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STATISTICAL INFORMATION SERVICES
For questions about the availability of SOI data, other
statistical services, or release dates for new publications,
please contact the Statistical Information Services Office
on (202) 874-0410 or FAX (202) 874-0922. As its name
implies, this office is best able to answer questions about
data. It is not the place to call to obtain tax forms or infor-
mation about the status of an individual's tax refund or
audit examination. Also, all requests from the media
should be directed to the IRS Media Relations Branch,
Communications Division on (202) 622-4000.

The following Statistics of Income reports and tapes can
be purchased from Statistics of Income Division (unless
otherwise indicated). Prepayment is required, with checks
made payable to the IRS Accounting Section. Please write:

Director
Statistics of Income Division (CP:R:S)
Internal Revenue Service
P. 0. Box 2608
Washington, DC 20013-2608.

COMPENDIUMS

Studies of Tax-Exempt Organizations, 1974-1987
Publication 1416 - Price $26. 00

This publication presents 22 articles from Statistics of

Income studies on tax-exempt organizations. The articles
emphasize important issues within the nonprofit sector,
and also include several other articles previously unpub-
lished in the SOI Bulletin, as well as papers published in
proceedings of the American Statistical Association and

the Independent Sector Research Forum. Topics featured

are:

a nonprofit charitable organizations (primarily
charitable, educational, and health organizations);

• private foundations and charitable trusts; and
• unrelated business income of exempt organizations.

Studies of Tax-Exempt Organizations, 1986-1992
Publication 1416 - Price $26 00

This is the second volume in a series of Statistics of
Income (SOI) publications on tax-exempt, nonprofit

organizations. The volume includes data covering 1986-
1992 and contains 12 previously-published articles from
SOI studies, including articles from the SOI Bulletin, as
well as papers prepared for the Journal ofNonprofit
Management and Leadership, Trusts and Estates, the
Independent Sector Research Forum, the National Re-
search Council's Committee on National Statistics, and
the American Statistical Association.

Studies of International Income and Taxes, 1984-1988
Publication 1267 - Price $2600

This report presents information from 13 Statistics of
Income studies in the international area (many of them
previously published in the SOI Bulletin), including:

• foreign activity of U.S. corporations;
• activity of foreign corporations in the United States;
• foreign controlled U.S. corporations;
• statistics related to individuals, trusts, and estates;

and
• data presented by geographical area or industrial

activity, as well as other classifiers.

Compendium at Federal Estate Tax and Personal
Wealth Studies
Publication 1773 - $2600

Part I of this report focuses on data from estate tax re-
turns, describing decedents, their beneficiaries, and the
composition of their estates. It contains a methodological
discussion of the strategy used in weighting the sample
data for the estate studies and also statistics on selected
components of decedents' estates, 1916-1990. Informa-
tion on charitable giving is also included.

Part 11 presents a series of articles describing the estate-
multiplier technique and its applications for personal
wealth estimates, estimates of personal wealth for selected
years, 1962-1989, as well as a discussion of the relation-
ship among realized income, wealth, and well-being.

REIMBURSABLE SERVICES

Corporation Source Book, 1992
Publication 1053 - Price $175

This 495-page document presents detailed income state-
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ment, balance sheet, tax, and selected other items, by
major and minor industrial groups and size of total assets,
for all returns and separately for returns with net income.
The report, which underlies the Statistics of Income--
Corporation Income Tax Returns publication, is part of
an annual series and can be purchased in its entirety or by
page. (The Source Book is also available on 35mm
microfilm for $175.00. Issues prior to 1982 are for sale
at $150 per year.) A magnetic tape or diskette containing
the tabular statistics for 1992 can be purchased for
$1,500.

Public-Use Magnetic Tape Microdata Files
(Price depends on the request.)

This includes individual income tax returns for 1979-
1992. A limited number of files for 1989 are also avail-
able on CD-ROM. (Individual income tax returns for
1966-1978 are available for sale by writing to the Center
for Electronic Records (NNX) of the National Archives
and Records Administration, Washington, DC 20408.)
Files containing more limited data for each State are also
available for 1985 and 1988. All of these files have been
edited to protect the confidentiality of individual taxpay-
ers. Files for private foundations for 1982-1983 and
1985-1991 and nonprofit charitable organizations for
1982-1983 and 1985-1990 are also available from Statis-
tics of Income. The individual, private foundation, and
charitable organization files are the only microdata files
that can'be released to the public.

Migration Data
(Price depends on the request.)

Compilations are available showing migration patterns,
from where to where, by State and county, based on
year-to-year changes in the individual income tax return
address. Data are also available for selected time periods
(according to the years in which the returns were filed)
between 1978 and 1993 and include counts of the number
of returns and the number of personal exemptions (which
can be used to approximate population). Tabulations are
available as hard copy for all years, on magnetic tape for
all years except 1983, and diskette starting with 1989.
(Compilations showing State-to-State migration flows
only are also accessible through the Sol electronic bulle-
tin board starting with 1988; see next page.)

County Income Data
(Price depends on the request.)

Tables present adjusted gross income by source and num-
ber of personal exemptions (which can be used to approxi-
mate population) reported on individual income tax re-
turns for Income Years 1982 and 1984 through 1992:
Data are available as hard copy or on magnetic tape for
each year, or on diskette starting with 1988. (County
income data starting with 1990 are available on the Sol
electronic bulletin board; see next page.)

ZIP Code Area Data

(Price depends on the request.)

Recent statistics are available for Income Year 1991 only,
either on computer tape or diskette, showing the number
of individual income tax returns, the number of personal
exemptions (which can be used to approximate popula-
tion), adjusted gross income, and income tax, by 5-digit
ZIP Code.

OTHER UNPUBLISHED TABULATIONS

(Price depends on the request.)

Unpublished tabulations are also available, including
detailed tables underlying those published in the SOI
Bulletin. Special tabulations may also be produced, de-
pending on the availability of resources.

OTHER PUBLICATIONS
The following Statistics of Income publications are avail-
able from the Superintendent of Documents, U.S. Govern-
ment Printing Office, Washington, DC, by calling (202)
512-1800. The reports may also be obtained by using the
order form following this section or write:

Superintendent of Documents
P. 0. Box 371954
Pittsburgh, PA 15250-7954

If you determine from the Government Printing Office
that any of the next three items is out-of-print, please
telephone the Statistical Information Services Office on
(202) 874-0410, for assistance.
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Statistics of Income (SOQ Bulletin
Quarterly Publication 11,36, Stock No.- 748-005-00000-5
Subscription price, $26 00; Single copy price, $14.00

This series provides the earliestpublished financial statis-
tics from individual and corporation income tax returns.
The Bulletin also includes annual data on nonfarm sole
proprietorships and on partnerships, as well as from peri-
odic'or special studies of particular, interest to tax analysts
and administrators and to economists. Historical tables
include data from Sol, as well as on tax collections and
refunds by type of tax.

Statistics of Income - 1991,
Corporation Income Tax Return

I
s

Publication 16, Stock No. 048-004-02322-6
Price $20.00

This report presents data on corporation income tax re-
turns with accounting periods that ended July 1990
through June 199 1, that are more comprehensive than
those published earlier in the SOI Bulletin.

Presents information on:
m receipts;

deductions;
net income;
taxable income;
income tax;
tax credits;
assets; and

m liabilities.

Data are classified by:
• industry;
• accounting period;
• size of total assets; and
m size of business receipts.

Statistics of Income - 1992,
Individual Income Tax Returns

Publication 1304, Stock No. 048-004-02334-2
Price $14.00

This report presents more comprehensive and complete'
data on individual income tax returns for 1992:' than.those
published earlier in the SOI Bulletin.

Presents information on: Data are presented by:
sources of income; w size of adjusted gross
exemptions; income; and

• itemized deductions; and 0 marital status.
• tax computations.

The following Statistics of Income publication is available
from Statistics of Income Division by writing to the Direc-
tor at the address shown at the beginning of this section.

Turning Administrative Systems Into Information
Systems-4994
Publication 1299 - Free of Charge

This.report is the third edition of the IRS' methodology
reports series, which documents technological and meth-
odological changes in Statistics of Income programs and
other related statistical uses of administrative records.
Previous volumes in the series were called Statistics of
Income and Related Administrative Record Research.

. Topics featured are:

• overview of Sol;
• some results.from the use of administrative records;
• balancing privacy and efficiency;
• issues in sample design and estimation;
• record linkage;
• nonresponse trends in government surveys;
• innovations in imputation methodology;
• quality improvement efforts-,' and
m data preparation techniques.

'SOI ELECTRONIC BULLETIN BOARD

Since June 1992, over 850 files have been added to the
Sol electronic bulletin-board system (BBS) and are avail-
able for access. They include data from recent SOI Bulle-
tin publications for returns covering individuals, corpora-
tions, partnerships, sole proprietorships and estates. The
BBS also contains files on personal wealth and interna-
tional topics, such as foreign tax credits and Controlled
Foreign Corporations, as well as tax collections and re-
funds from the IRS administrative system.

Electronic Bulletin Board Numbers:
(202) S74-9574 (Analog - Most Users)

Systems Administrator: Jim Willis (202) 874-0277
Systems Coordinator: Jim Hobbs (202) 874-0268.
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Guide to Tables

This report contains 25 basic tables. The major classification is industrial activity. This guide provides a reference for the major
selected items and subjects available in thereport. See pages 15 and 16 to determine the appropriate page number(s) for specific
tables.

INCOME AND DEDUCTION ITEMS

Total receipts (figures A, C, tables 1, 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 24, 25)
Business receipts (tables 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11,
12,13, 14, 15, 16, 17, 19, 23, 24, 25)
Interest (tables 2, 3, 6, 7, 8, 9, 10, 11,12, 13, 16, 17,
19,24,25)
Interest on Government obligations (tables 2, 3, 6, 7,
8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 19, 24, 25)
Rents (tables 2, 3, 6, 7, 8, 9, 10, 11, 12, 13, 16, 17, 19,
24,25)
Royalties received (tables 2, 3, 6, 7, 8, 9, 10, 11, 12,
13, 16, 17, 19, 24, 25)
Net short-term capital gain (tables 2, 3, 6, 7, 8, 9, 10,
11, 12, 13, 16, 17, 19, 24, 25)
Net long-term capital gain (tables 2, 3, 6, 7, 8, 9, 10,
11, 12, 13, 16, 17, 19, 24, 25)
Net gain, (loss) noncapital assets (tables 2, 3, 6, 7, 8,
9, 10, 11, 12, 13, 14, 15, 16, 17, 19, 24, 25)
Dividends received (tables 2, 3, 6, 7, 8, 9, 10, 11, 12,
13,16, 17, 19, 20, 24, 25)

Total deductions (tables 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12,
13,14, 15, 16, 17, 19, 24, 25)
Cost of sales and operations (tables 1, 2, 3, 4, 5, 6, 7,
8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 19, 24, 25)
Compensation of officers (tables 2, 3, 6, 7, 8, 9, 10, 11,
12, 13, 14, 15, 16, 17, 19, 24, 25)
Repairs (tables 2, 3, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15,
16,17, 19, 24, 25)
Bad debt expense (tables 2, 3, 6, 7, 8, 9, 10, 11, 12, 13,

14, 15, 16, 17, 19, 23, 24, 25)
Rent paid on business property (tables 2, 3, 6, 7, 8, 9,
10, 11, 12, 13, 14, 15, 16, 17, 19, 24, 25)
Taxes paid (tables 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 12, 13,
14,15, 16, 17, 19, 24, 25)
Interest paid (tables 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12,
13,14, 15, 16, 17, 19, 24, 25)
Advertising (tables 2, 3, 6, 7, 8, 9, 10, 11, 12, 13, 14,
15,16, 17, 19, 24, 25)
Contributions or gifts (tables 2, 3, 6. 7, 8, 9, 10, 11.,
12, 13, 16, 17, 19, 24, 25)
Amortization, and Depletion deduction (tables 2, 3, 6,
7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 19, 23, 24, 25)
Depreciation deduction (tables 1, 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13, 14, 15, 16, 17, 19, 23, 24, 25)

Pension, and Employee benefit plans (tables 2, 3, 4, 5,
6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 19, 24, 25)

Constructive taxable income from related foreign
corporations (tables 2, 3, 6, 7, 12, 13, 16, 17, 19, 20, 24,

25)
Net income (less deficit), total (figures A, B, C, tables

2,4, 5, 6, 8, 10, 12,14, 16, 18, 19, 20, 24)
Net income (tables 1, 3, 7, 9, 11, 13, 15, 17, 18, 23, 25)
Statutory special deductions, total (tables 18, 20, 24, 25)

BALANCE SHEET ITEMS

Total assets (figures A, C, tables 1, 2, 3, 4, 5, 6; 7, 8, 9,
12, 13, 14, 15, 16, 17, 19, 21, 23, 24, 25)
Cash (tables 2, 3, 6, 7, 8, 9, 12, 13, 14, 15, 16, 17, 19,
24, 25)
Notes and accounts receivable (tables 2, 3, 6, 7, 8, 9,
12, 13, 14, 15, 16, 17, 19, 24, 25)
Allowance for bad debts (tables 2, 3, 6, 7, 8, 9, 12, 13,
14, 15, 16, 17, 19, 24, 25)
Inventories (tables 2, 3, 4, 5, 6, 7, 8, 9, 12, 13, 14, 15,
16, 17, 19, 24, 25)
Investments in Government obligations (tables 2, 3, 6,
7, 8, 9, 12, 13, 14, 15, 16, 17, 19, 24, 25)
Tax-exempt securities (tables 2, 3, 6, 7, 8, 9, 12, 13,
14, 15, 16, 17, 19, 24, 25) 1
Loans to stockholders (tables 2, 3, 6, 7, 8, 9, 12,13,
14, 15, 16, 17, 19, 24, 25)
Mortgage and real estate loans (tables 2, 3, 6, 7, 8, 9,
12, 13, 14, 15, 16, 17, 19, 24, 25)
Other investments (tables 2, 3, 6, 7,12, 13, 14, 15, 16,
17,19, 24, 25)
Depreciable assets (tables 1, 2, 3, 4, 5, 6, 7, 12,13, 14,
15, 16, 17, 19, 24, 25)
Accumulated depreciation (tables 2, 3, 4, 5, 6, 7, 12,
13,14, 15, 16, 17, 19, 24, 25)
Depletable assets (tables 2, 3, 6, 7,12, 13, 14, 15, 16,
17,19, 24, 25)
Accumulated depletion (tables 2, 3, 6, 7, 12, 13, 14,
15, 16, 17, 19, 24, 25)
Land (tables 2, 3, 6, 7, 8, 9, 12, 13, 14, 15, 16, 17, 19,
24, 25)
Intangible assets (amortizable) (tables 2, 3, 6, 7, 12,
13, 14, 15, 16, 17, 19, 24, 25)
Accumulated amortization (tables 2, 3, 6, 7, 12, 13,
14,15, 16, 17, 19, 24, 25)
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Total liabilities (table§ 2, 3, 4, 5, 6, 7, 8, 9, 12, 13, 14,
15,16, 17, 19, 24, 25)
Accounts payable (tables 2, 3, 6, 7, 8, 9, 12, 13, 14, 15,
16, 17, 19, 24, 25)
.Loans from stockholders (tables 2, 3, 6, 7, 8, 9, 12, 13,
14, 15, 16, 17, 19, 24, 25)
Mortgages, notes, and bonds payable (tables 2, 3, 6,
7, 8, 9, 12, 13, 14, 15, 16, 17, 19, 24, 25)
Capital stock (tables 2, 3, 6, 7, 8, 9, 12, 13, 14, 15, 16,
17,19, 24, 25)
Paid-in or capital surplus (tables 2, 3, 6, 7, 8, 9, 12,
13, 14, 15, 16, 17, 19, 24, 25)
Retained earnings (tables 2, 3, 6, 7, 8, 9, 12, 13, 14,
15, 16, 17, 19, 24, 2~)

Cost of treasury stock (tables 2,'3, 6, 7, 8, 9, 12, 13, 14,
i 5, 16, 17, 19, 24, 25) .

TAX COMPUTATION ITEMS.

Income subject to tax, (figures A, C, tables 1, 2, 3, 4,
5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19" ~0,
21,22,24,25) -

Income tax (figures A, C, tables 1, 2, 3, 4, 5, 6, 7, 8,
9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22,
23,24,25)
Alternative minimum tax (tables 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13, 16, 17, 18, 19, 20, 23, 24, M)
Environmental tax (tables 2, 3, 4,.5, 6, 7, 10, 11, 12,
13, 16, 17, 18, 19, 20, 24, 25)
Tax payments (tables 18, 20)
Foreign tax credit (tables 1, 2, 3, 4,5, 6, 7, 10, 11, 12,

13, 16, 17, 18, 19, 20, 21, 22, 24, 25)
U.S. possessions tax credit (tables 1, 2, 3, 4, 5, 6, 7,
12, 13, 16, 17, 18, 19, 20, 21, 22, 24, 25 )
Nonconventional source fuel credit (tables 1, 2, 3, 4, 5,
6, 7, 10, 11, 12, 13, 16, 17, 18, 19, 20, 21, 22, 24, 25)
General business credit (tables 1, 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13, 16, 17, 18, 19, 20, 21, 22, 24, 25)
Orphan drug credit (tables 2, 3, 4, 5, 6, 7, 10, 11, 12,
13, 16, 17, 18, 19, 20, 21, 22, 24, 25)
Prior year minimum tax (tables 1, 2, 3, 4, 5, 6, 7, 8, 9,
10, 11, 12, 13, 16, 17, 18, 19, 20, 21, 22, 24, 25)
Income tax after credits (figures A, C, tables 1, 2, 3, 4,
5, 6, 7, 10, 11, 16, 17, 18, 19, 20, 21, 22, 23, 24, 25)

SELECTED SUBJECTS

Accounting periods (figures B, C, table 18)
Alternative minimum tax (table 23)
Consolidated returns (table 19)
Dividend items (table 20)
Form 1 120 only (tables 16, 17)
Form 1120-A corporations (tables 8, 9)
Form 1 120F corporations (tables 10, 11)
Forrn 1120S corporations (tables 14, 15)
General business credit (table 21)
Returns other than Forms 1120 S, 1120-REIT, and
1120-RIC (tables 12, 13)
Returns with 50% or More Foreign Ownership (tables
24,25)
Sampling selections (figures D, E)
Size of income tax after credits, (table 22)
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Section 1

T

his report presents statistics based on a stratified
random sample ofapproximately 8 1,000 unaudited
returns selected from the nearly 4 million active

corporate returns filed for the 1992 Income Year (defined to
include accounting periods ended July 1992 through June
1993).

The report is divided into 6 sections. The. first section
provides statistics summarizing overall corporate activity for
Income Year 1992. Section 2 discusses changes in law and
regulations between this report and that for Income Year
1991. Section 3 describes in detail the sample of income tax
returns upon which the statistics were based, as well as the
method of estimation used, the sampling variability of the
data, and other limitations.

Section 4 presents basic tables that contain detailed statis-
tics on 1992 assets, liabilities, receipts, deductions, net in-
come, income tax liability, tax credits, and other financial
data. These statistics are presented by industry, asset size,
business receipts size, acc

'
ounting period ended, and other

selected classifiers. Section 5 contains detailed explanations
of the terms used in the report. In most instances, the
explanations include definitions of terms used as well as
adjustments made in preparing the statistics and any limita-
tions inherent in the data. Section 6 consists of the return
forms and instructions.

The statistics in this report (which provides detailed infor-
mation featured by major industries and industrial divisions
by specific categories) differs from the 1992 Corporation
Source Book of Statistics of Income (which provides infor-
mation by minor and major industries by size of total assets
for balance sheet, income statement, tax, and selected other
items). This report also provides additional detail on the data
contained in Corporation Income Tax Returns, 1992 in the
Statistics ofIncome Bulletin, Volume 15, Number 1, Summer
1995. [1]

Overall Corporate Summary
Figure A presents corporation summary statistics for In-

come Years 1991 and 1992 for number of returns, total assets,
total receipts, net income (less deficit), income subject to tax,
total income tax, and total income tax after credits. The total
number of returns increased 1.7 percent from 1991 to 1992.

Janice Washington was responsible for the overall produc-
tion and the textfor sections 1, 2, and 5 as well as the tables
for section 4. This report was prepared under the direction
ofKen Szeflinski, Chief Corporation Returns Analysis Sec-
tion.

Introduction

Total assets reached a new high of$20 trillion which was an
increase of 5.1 percent from the prior year. Total receipts
rose 2.7 percent from $11.4 trillion to $11.7 trillion.

Net income (less deficit) grew 16.6 percent (which was
the largest percentage increase of these selected items) from
$344.9billionto $402.0 billion from 1991 to 1992. This was
a reversal from the declines in 1990 and 1991. Income
subject to tax also had a reversal from 1990 to 1991 and
increased 8.0 percent from 1991 to 1992 reaching $377.9
billion. Total income tax rose 8.4 percent above the amount
for 1991 going from $121.1 billion to $131.3 billion. Total
income tax after credits increased 9.7 percent from $92.6
billion to $101.5 billion.

The numberof returns with total assets of $250 million or
more represented less than one percent of the total number
of returns and 81.9 percent of total assets compared to 81.2
percent for 1991. These 6,269 returns for 1992 accounted
for 55.2 percent of the total receipts; 78.5 percent of net
income (less deficit); 76.8 percent of income subject to tax;
78.5 percent of total income tax; and 74.8 percent of total
income tax after credits.

Activities Covered
The estimates in this report encompass corporate business

activities in the United States as well as certain foreign
activities as reported on returns of domestic corporations,
and foreign corporations with U.S. business activities. The
term domestic corporations refers to companies incorpo-
rated in the United States, butdoes not necessarily imply that
all their activities are domestics. For instance, data fora U.S.
corporation conducting business abroad through foreign
subsidiaries may include dividends remitted from those
subsidiaries and, to a certain extent , their undistributed
earnings. The effect of foreign activity on the statistics
varies by type of industry and by size of assets. Income from
foreign activity isreflected toa greater extent in manufactur-
ing industries than other industries. Also, foreign activity is
almost totally concentrated among returns with assets of
$250 million or more. [21 For foreign corporations (defined
as those incorporated abroad) engaged in trade or business
in the United States, only income that was considered
effectively connected with the conductof a trade orbusiness
in the United States was included in the statistics and any
investment income from U.S. sources was excluded from
the data. Most foreign corporations are concentrated in the
finance, insurance, and real estate industries. Other foreign
corporations, incorporated abroad and not engaged in trade
or business in the United States, were liable for tax only on

1
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Figure A.- Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income
(Less Deficit), Income Subject to Tax, Total Income Tax, Total Income Tax After Credits by Size of Total
Assets, Income Years 1991 and 1992
(All figures are estimates based on samples-money,amounts are in thousands of dollars and size of total assets are in whole dollars)

Year and size of
total assets

Number of
returns

Total
assets

Total
receipts

Net income
(less

deficit)'

Income
subject

to taX2

Total

income
taX3

Total
income tax
after creditS4

(1) (2) (3) (4) (5) (6) (7)
1991

Total............................................ 3,802,788 19,Q29,508,839 11,436,474,767 344,859,794 350,009,712 121,121,231 92,566,319
Zero assets ....................................... 213,340 - 171,630,701 949,507 4,608,532. 1,362,849 1,107,434
$1 under $100,000 .......................... 1.963,525 60,831,833 343,585,144 120,968 1,965,682 322,162 312,345
$100,000 under $250,000 ................ 629,829 102,269,942 313,008,384 1,325,272 3,259.536 561,866, 544,730
$250,000 under $500,000 ................ 376,585 133,398,224 326,731,486 1,218,923 3,888,191 771,038 750,558

$500,000 under $1,000,000 ............. 258,942 183,078,016 397,472,192 2,284,334 4,577,770 1,003,751 968,512
$1,000,000 under $5,000,000 .......... 267,503 558,017,320 1,174,352,977 7,988,035 11,859,370 3,614,825 3,458,630
$5,000,000 under $10,000,000........ 37,995 264,101,157 497,549,938 4,674,078 5,935,347 2,041,996 1,935,290
$10,000,000 under $25,000,000 ...... 24,631 383,658,181 563,361,101 6,704,013 8,690,360 3,047.017 2,819,044

$25,000,000 under $50,000,000 ...... 11,009 393,954,387 7,161,796 9,145,163 3,227,426 2,915,160
$50,000,000 under $100,000,000 .... 7,516 533,131,086 393,687,262 8,230,729 10,440,637 3,690,175 3,266,933
$100,000,000 under $250,000,000.. 5,982 962,808,364 591,529,448 18,512,359 20,327,939 7,373,147 6,075,433
$250,000,000 or more..................... 5,933 15,459,186,978 6,269,611,748 285,689,781 265,311,186 94,104,978 68,412,250

1992

Total ............................................. 3,869,023 20,002,093,972 11,742,134,729 401,997,022 3T7,899,601 131,284,690 101,532,379
Zero assets...................................... 245,100

-
144,994,388 -264,490 3,942,510 1,427,799 1,379,724

$1 under $100,000.......................... 1,986,072 61,308,230 363,567,430 2,009,018 2,139,631 365,543 357,410
$100,000 under $250,000 ................ 628,341 101,333,879 311,445,940 2,754,358 3,102,563 544,512 534,403
$250,000 under $500,000 ................ 384,301 136,392,501 332,737,946 3,389,118 3,589,208. 675,042 650,318

$500,000 under $1,000,000............. 260,281 183,335,866 394,206,237 3,821,372 4,681,250 1,052,918 1,024,438
$1,000,000 under $5,000,000.......... 270,840 566,301,331 1,209,909,710 14,453,470 12,180,123 3,702,027 3,531,539
$5,000,000 under $10,000,000 ........ 38,176 264,805,890 515,844,822 7,757,364 6,048,333 2,098,826 1,999,553
$10,000,000 under $25,000,000 ...... 24,544 382,562,892 590,604,860 11,809,955 9,311,660 3,296,358 3,047,433

$25,000,000 under $50,000,000 ...... 11,153 396,551.507 409,095,068 8,169,761 9,431,343 3,321,685 .3,013,522
$60,000,000 under $100,000,000 .... 7,720 546,183.678 389,452,190 11,092,294 12,323,125 4,356,690 3,768,620
$100,000,000 under $250,000,000.. 6,227 983,424,801 595,787,671 21,435,618 21,027,646 7,436,981 6,314,982
$250,000,000 or more................... - 6,269 16,379,893,397 6,484,488,468 315,569,184 290,122,210 103,006,310 . 75,910,437

I Includes taxable income before net operating loss deduction and special deductions.
21ncludes taxable income less net operating loss deduction and special deductions.
31nducles regular tax, personal holding company tax, recapture of investment credit, aftemative minimum taX environmental tax, excess net passive income tax (Form 1 120S branch tax
(Form 1120F); taxes from Parts 11, 111, and IV (Form 11 20-RErr, tax from line 4, Part 11 (Form 112D-RIC), and acQustments to income tax and to total tax.4Credits include foreign tax, U.S. possessions tax, orphan drug, nonconventional source fuel, general business, and prior-year minimum tax credits.
Note: Detail may not add to total because of rounding and the deletion of data. See text for *Explanation of Terms' and Description of the Sample and Limitations of the Date.*

.
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investment income from U.S. Sources, and these returns were
excluded from this report. [3]

Section 6102 of the Internal Revenue Coderequired that all
corporations in existence at any time during the income year
file returns, regardless of whether they had income or not.
This applied to active and inactive domestic corporations
unless they were expressly exempt from filing, as well as to
active foreign corporations with insufficient taxes withheld at
the source to satisfy their U.S. tax liability on income earned
in the United States. However, inactive corporations have
been excluded from these statistics. See Section 3 for more
information on the sample.

In addition to legally defined corporations, the Internal
Revenue Code recognized may types of businesses as corpo-
rations including: joint stock companies, unincorporated
associations, such as business trusts, savings and loan asso-
ciations, certain partnerships, mutual savings banks, and
cooperative banks. These organizations possess characte'ris-,
tics typical of the corporate form, such as continuity of life,

centralization ofmanagement apart from ownership, limited
liability of owners, and transferability of shares of capital
ownership.

Included in the statistics are financial data estimated from
the following number of active corporation tax. returns:

Form 1120 (U.S. Corporations) ................................ 1,782,933
Form 1120-A (U.S. Short-Form Corporations) ............ 280,697
Form 1120S (U.S. S Corporations) [4] ..................... 1,785,371
Form 11 20L (U.S. Life Insurance Companies)' ............... 1,959
Form 11 20-PC (U.S. Property and Casualty

Insurance Companies ................ ; ................................... 2,475
Form 1120-REIT (U.S. Real Estate Investment
Trust) ....................................................................... ; ......... 293
Form 1120-RIC (U.S. Regulated Investment
Companies) ..................................................... ; ............... 5,842
Form 1120F,(U.S. Returns of Foreign Corporations)' ..... 9,452
Total .......................................................................... 3,869,023

'Foreign Life Insurance Companies file on Form 1120L, but are counted in
Form 1120F on this table. However, the foreign life insurance returns are
Included in the life insurance industry in Table 1.
NOTE: Detail may not add to total because of rounding.
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In addition, the following types of returns are specifically
excluded from the statistics: inactive corporations; foreign
corporations with no income effectively connected with a
U.S. trade or business; information returns of certain joint
undertakings; returns filed by General Stock Ownership
Corporations (corporations established by a state for the
benefit of the residents of a state); information retum~
reporting not tax because of a tax treaty or convention under
Code section 894; nonprofit corporations (educational, chari-
table, and similar organizations) exempt from income tax
under Code section 501; insurance companies except life
(including interinsurer and reciprocal underwriters), if the
net written premiums for the taxable year do not exceed
$350,000, which were exempt from income tax under Code
section 501; foreign sales corporations (section922); interest
charge domestic international sales corporation (section
992); returns filed by political organizations under Code
section 527; fund set up to pay for nuclear decommissioning
costs (section 468A); designated settlement fund (section
468B); and condominium management association or

residential real estate management association that elects to
be treated as a homeowners association under section 528.

Time Period Employed
The estimates in this report are based on data from returns

with accounting periods that coincided with the calendar
year and returns with accounting periods that were for
noncalendar years ended during the span of months July
1992 through June 1993. This span, in effect, defines the
income year in such a way that the noncalendar year account-
ingperiods are centered at the calendaryearendedDecember.

The 12 accounting periods covered by the report are
presented in figure B. Code section 441 specified that, in
general, a taxpayer's accounting period end on the last day
of the month. Thus, a span of 23 months between the first-
included accounting period, which began on August 1, 1991,
and closed on July 31, 1992, and the start of the last-included
accounting period, which began on July 1, 1992, and closed
on June 30, 1993. This report therefore, shows income
received or expenses incurred during any or all of the months

Figure B.-Corporation Income Tax Percentage of Returns and Net Income (Less Dificit), by Accounting

Periods,' Income Year 1992

.
August - July

September - August

October - September

November - October

December - November

January - December

February - January

March - February

April - May

May - April

June - May

July - June

N9

5.4%
4.7%

2.6%
3.3%

01.4%

VA 2.4%

W

3.6%
3.0%

'Indudes part-jear ret6ms

0 Number of returns

13 Net income (less deficit)

70.7%

619.90/0
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in the 23-month span. For balance sheet items, the report
shows a corporation's position only at the end of its account-
ing period. Corporations were required by Code section 441
to file returns forthe accounting period customarily used in
keeping their books. Figure B presents the percentage of the
total that each accounting period represents for the numberof
returns and the net income (less deficit). The calendar year
returns made up 70.7 percent of the number of returns for
1992 and these sitme returns were responsible for 69.9
percent of net income (less deficit).

Figure C shows that calendar year returns also included
78.8 percent of the the total assets, 68.0 percent of the total
receipts, 74.2 percent of the income subject to tax, 75.0

percent of the total income tax, and 72.7 percent of total
income tax after credits. Corporation returns were usually
required to file within two-and-one-half months after the
close of the corporate accounting period. However, in
accordance withCodesection608 1, most corporations could
receive filing extensions of6 months. In addition to returns
with accounting periods that spanned .12 months, the total
number of active corporations includes returns with ac-
counting periods of shorter duration. Such returns are
referred to as part-year returns and were filed, for the most
part, by continuing corporations changing their accounting
periods, new corporations in existence less than 12 months,
merging corporations, and liquidating corporations.

Figure C.-Fleturns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Not Income
(Less Deficit), Income Subject to Tax, Total Income Tax, and Total Income Tax After Credits, by
Accounting Period Ending for Income Year 1992
(All figures are estimates based on samples--money amounts are In thousands of dollars)

Accounting Period
--Ended'

Number of
returns

Total
assets

Total
receipts

Not Income
(less

- dsfIcIt)2

Income
subject
to taX3

Total
Income

tax, -

Total
Income tax

after credIts5

(2) (3) (4)' (5) (6) (7)
Total........................................ 3,889,023 20,002,093,972 11,742,134,729 401,907,022 377,899,601 131,284,690 101,532,379
December 1992................... 2,735,304 15,771,492,296 7,981,297,421 281,138,533 280,336,286 98,437,430 73,764,867

Noncalendar year, total ........ 1,133,719 4,230,601,676 3,760,837,308 120,858,489 .97,563,315 32,847,260 27,767,512
July 1992............................. 69,739 226,301,197 178,556,194 8,693,994 4,999,344 1,668,179 1,420,280
August 1992 ........................ 73,550 246,466,035 198,206,049 7,677,03 5,080,079 1,678,776 1,511,772
September 1992 ..................

.
207,613 715,894,391 630,032,'315 19,066,380 14,522,031 4,943,390 4,300,404

October 1992 ........... ........... 98,863 461,674,731 294,161,360 13,094,615 6,295,014 2,147,839 1,679,188
November 1992 ................... 55,195 259,075,393 135,846,352 9,461,048 6,028,667 2,012,196 1,109,380
January 1993 ...................... 64,883 360,853,058 490,978,492 16,909,540 14,771,938 5,030,115 4,717,266
February 1993 ..................... 55,982 212,430,995 175,956,952 6,307,887 4,076,363 1.345,773 1,280,378
March 1993......................... 138,613 665,961,480 579,580,783 11,908,663 11,917,861 4.007,421 3,614,927
April 1993 .... ....................... 67,652 175,410,841 178,048,490 5,277,925 4,330,642 1,446,885 1,177,786
May 1993 ............................. 72,048 203,663,573 245,918,345 6,079,019 6,044,577 2,054,901 1,649,593

-June 1993 ..... ...................... 229,581 702,869,983 653,551,975 16,382,~65 19,496,801 6,511,787 5,306,538
'includes full and part-year returns.
21ncludes taxable income before net operating loss deduction and special deductions.
31ncludes taxable Income less net operating loss deduction and special deductions.
4,ncludes regular tax, personal holding company tax, recapture of investment credit, alternative minimum tax, environmental tax, excess net passive income tax (Form I 120S ): branch
tax (Form 11 20F); taxes from Parts 11, 111, and IV (Form 11 20-REIT), tax from line 4, Part 11 (Form 11 20-RIC), and acQustments to income tax and to total tax.

'Credits include foreign tax, U.S. possessions tax, orphan drug, nonconventional source fuel, general business and prior-year minimum tax credits.
Note: Detail may not add to total because of rounding and the deletion of data. See text for 'Explanation of Terms' and Description of the Sample and Limitations of the Data.*

Notes and References
[1] Frequencies and amounts will not differ between this

report and the 1992 Corporation Source Book of Statis-
tics of Income not theStatistics ofIncomeBulletin article
for 1992 Corporation Returns because no additional
returns and corrections are included in this report.

[2] For more detailed information , see Nutter, Sarah E.,
"Controlled Foreign Corporations, 1990," Statistics of
Income Bulletin, Volume 14, Number 1, Summer 1994,
pp. 89-111.

[3] See Hobbs, James R., "Foreign Corporations with In-
come Effectively Connected with all.S. Business, 1989,"
Statistics of Income Bulletin, Volume 13, Number 1,
Summer 1993, pp. 81-83.

[4] For more detailed information on S Corporations, see
Gill, Amy M., "S Corporation Returns, 1992," Statistics
ofIncome Bulletin, Volume 14, Number 4, Spring 1995,
pp. 73-100.
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Section 2

T
he statistics in this report reflect, in general, changes
in law and regulations that became effective during
the 1992 accounting periods covered. Depending on

the accounting period used and the effective date of the
change in law, the changes may have been fully applicable
for some corporations, only partially applicable for others,
and not applicable at all for still others.

The information that follows highlights the majorchanges
.(listed alphabetically) that affected substantially the compa-
rabilityof the statistics in this report with those ofprioryears.
These changes resulted from the Energy Policy Act of 1992
and the Revenue Reconciliation Act of 1993. Detail on prior
changes in law and regulations are contained in Section 5,
Explanation of Terms.

Alcohol Fuel Credit
The Energy Policy Act of 1992 extended the partial excise

tax exemption for gasoline that was mixed with alcohol to
include blends that contain less than 10% alcohol. This change
was effective for gasoline removed after December 31, 1992.

Alternative Minimum Tax
The Energy Policy Actof 1992made the followingchanges

that affect the alternative minimum tax for tax years begin-
ning after 1992: the preference for depletion no longer
applies to independent producers or royalty owners claiming
percentage depletion for oil and gas wells under section
613A(c); the preference for intangible drilling costs gener-
ally no longer applies to corporations that are independent
producers (i.e., not integrated oil companies as defined in
section (b)(4)), however, the benefit of this exclusion may be
limited; the adjusted current earnings (ACE) adjustment for
depletion no longer applies to independent producers or
royalty owners claiming percentage depletion for oil and gas
wells under section 613A(c); the ACE adjustment for intan-
gible drilling costs for oil or gas wells no longer applies to
corporations that are independent producers (i.e., not inte-
grated oil companies as defined in section 29 1 (b)(4)); and the
adjustment based on energy preferences was repealed.

The Revenue Reconciliation Act of 1993 made the follow-
ing additional changes: the preference for contributions of
appreciated property was repealed for contributions of tan-
gible personal property made afterJune 30, 1992, and for all
other contributions made after 1992. In addition, no adjust-
ment related to the earnings and profits effects of any contri-

Changes in Law
and Regulations

bution is included in ACE; and the ACE depreciation adjust-
ment did not apply to property placed in service after 1993.

Low-Income Housing Credit
The Revenue Reconciliation Act of 1993 permanently

extended the low-income housing credit with modifications.
The permanent extension of the credit and the modifications
relating to full-time students and developmental and opera-
tional expenses were effective after June 30, 1992.

Orphan Drug Credit
The orphan drug credit was due to expire June 30, 1992.

Under the Revenue Reconciliation Act of 1993, the 50-
percent credit for expenses of qualified clinical tests ofdrugs
used to treat certain rare diseases and conditions was ex-
tended from June 30, 1992 through December 31, 1994.

Renewable Electricity Production Credit
One of the results of the Energy Policy Act of 1992 was the

new section 45 which provided a credit equal to 1.5 cents per
kilowatt hour for electricity produced from qualified wind
energy or closed-loop biomass and sold to an unrelated
person. The facility from which the electricity was produced
must have been originally placed in service after 1992.

Research Tax Credit
The research tax credit was not to apply to amounts paid or

incurred after June 30, 1992. The Revenue Reconciliation
Act of 1993 extended this law. The 20-percent credit for
increased qualified research expenses and basic research
payments to universities and other qualified organizations
was extended from June 30, 1992, through June 30, 1995.

Schedule H (Form 1120)
Schedule H (Form 8716) was retitled Schedule H (Form

1120). Schedule H was used by certain personal service
corporations to determine if they have met the minimum
distribution requirements of section 280H for the taxyearand
to determine limits on deductions.

Targeted Jobs Tax Credit
The targeted jobs tax credit could be taken by employers

who hired economically disadvantaged individuals in certain
targeted groups. This credit was extended retroactively from
June 30, 1992 to December 31, 1994. The extension of the
targeted jobs tax credit was effective for individuals who
began work for the employer after June 30, 1992 and before
January 1, 1995.
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Section 3 Description of the Sample
and Limitations of the Data

T
his section describes the 1992 Corporate sample
design, including the methods used in the selection
of returns, data capture, data cleaning, and data

completion. The techniques used to produce estimates and
an assessment of the data limitations, including measures of
sampling variability, are also discussed.

Background
From Tax Year 1916 through Tax Year 1950, data were

extracted for the Statistics of Income (SOI) program from
each corporate rettirn filed. Stratified probability sampling
was introduced f~ . '~'ax Year 1951. Since then, the size of the
samples has gent,ally decreased while the population has
increased. For example, for Tax Year 1951 the sample
comprised 41.5 percent of the entire population, or 285,000
of the 6.", ' -.1)0 total returns filed. For 1992, the sample
proporticc. ,!ad decreased to about 2.0 percent, or about
84,200 returns selected from a total population of 4.2 mil-
lion. The number of active returns in the sample is 80,823,
and the estimated active population is over 3.8 million.

For 195 1, stratification was by size of total assets and
industry. From 1952 through 1967, the stratification was by
size only, where the size was measured either by volume of
business (1953-1958) or total assets (1952, and 1959-1967).
Since 1968, returns have been stratified by both total assets
and a measure of income, the definition ofwhich depends on
the return's form type [1].

Population
Statistics in this report are for active corporations orga-

nized for profit and are required to file the Form 1120 series
of returns. The following chart gives the actual number of
corporate returns by form type that were filed during Tax
Years 1988 through 1992 and were, therefore, subject to
sampling.

Form
type

1120

11
20-A

1120S
1120L
1120-PC
1120-RIC
1120-RE1'r
1120F

Tota I

Tax year
1988 1989 1990 i991 1992

2,298,019 2,117,242 2,053,927 2,013,142 1,950,867
298,698 330,395 334,472 333,593 355,330

1,321,687 1,502,103 1,644,301 1,763,665 1,893,837
2,325 2,281 2.226 2,098 2,020
2,388 2,492 2,527 2,624 2,710
4,616 5,086 5,076 5,368 6,038

247 251 262 283 290
12,112 12,172 12,048 12,222 11,544

3,940,092 3,972,022 4,054,839 4,132.995 4,222,636

Stephanie Hughes, Jeri Mulrow, Susan Hinkins, Richard Collins,
and Bertrand Uberall were responsible for the sample design and
estimationof the SOI 1992 Corporation Program under thedirection
ofYahia Ahmed, Chief, Mathematical Statistics Section, Coordina-
tion and Publication Staff.

These population counts will differ from all the estimated
population counts in this publication because they include
out-of-scope returns which are excluded from the tabulations
(see pg. 10). ,

Sample Design
The current sample design is a stratified probability sample,

with stratification by form type, and either size of total assets
alone, or both size of total assets and a measure of income.
Forms 1 120 and I 120-A are stratified by size of total assets
and size of "proceeds." Size of "proceeds" is used as the
measure of income, and is defined to be the larger of the
absolute value ofnet income (or deficit) or the absolute value
of "cash flow," which is the sum of net income and several
depreciation amounts. Forms 1120F, 1120L, and 1120-PC
are each stratified by size of total assets only. Form I 120S is
stratified by size of total assets and, as the measure of income,
size of taxable income. A change in sample design which
occurred during the course of the sampling period assigned
Forms 1120-RIC and 1120-REIT returns their own strata
based on size of total assets; however, before the change

'
in

design was in effect, those forms were selected under the
same stratification as Forms 1120 and 1120-A.

The design process begins with projected population totals
derived from those - used to estimate IRS administrative
workloads and are adjusted based on previous years'popula-
tion distributions. Using projected population totals by
sampling strata, an optimal allocation, based on variance and
cost estimates, is carried out to assign sample sizes such that
the overall projected sample size is 85,000. A Bernoulli
sample is selected independently from each stratum with
rates ranging from.25 percent to 100 percent. Figure D gives
stratum boundaries, sample rates, population and sample
sizes, and adjusted population and sample sizes for all form
types after reclassification of returns due to errors in the
stratifying variables (see subsection on Non-sampling Er-
rors, page 12, f~r further information on the handling of
misstratified returns). The final sample size for Tax Year
1992, including inactive corporations and rejected returns,
was 84,213 returns for all form types.

Sample Selection
Corporation income tax returns are filed at the ten IRS

service centers located throughout the country. All corporate
returns are processed initially to determine tax liability and
are then made available for other programs, including SOL
All, tax data are transmitted and updated on a weekly basis to
the IRS Business Master File (BMF) system located in
Martinsburg, West Virginia. This system serves as the 'point
of selection for the sample which was selected on a weekly
basis.

7
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Figure D.-Corporation Returns: Sampling Rites, Number Filed, and Number in Sample, by Sample Selection
Class, Income Year 1992

Sample Description of Sample Selection Classes Sampling Number of Returns
Class Size of Total Assets Size of Proceeds* Rates Before Re-stratification After Re-stratif ication

Number (000's (000's) (Percent) Population Sample Population Sample
All Returns, Total ........................................................... 4,204,834 84,213 4,204,946 84,140

Forms 1120 w/ Form 5735 attached, Total ................. 532 532 533 531
1 Under $100,000 ............................................................... 100.00 451 451 452 450
2 $100,000 - $250,000 ........................................................ 100.00 38 38 38 38
3 $250,000 or more ............................................................, 100.00 43 43 43 43

Forms 1120 (no Form 5735 attached), 1120-A,

1120S, 1120-RIC*** and 1120-REIT*", Total ............... 4,181,812 74,786 4,181,918 74,761
4 Under $50 ................ ; ........... Under $25........................... 0.25 .1,720,241 4,172 1,703,709 4,222
5 $50-$100 ........................... $25-$50 ............................. 0.33 603,236 2,010 608,155 2,086
6 $100-$250 ......................... $,50-$100........................... 0.52 718,982 3,758 725,054 3.893
7 $250-$500 ......................... $100-$250 ......................... 1.10 453,899 4,899 458,747 4,997
8 $500 - $1,000 ...................... $250-$500 ......................... 2.00 290,214 5,801 292,822 5,893
9 $1,000 - $2,500 ................... $500 - $1,000...................... 4.70 212,854 9,998 212,545 10,105
10 $2,500 - $5,000 ................... $1,000 - $1,500................... 6.50 81,277 5,207 80,923 5,221
11 $5,000 - $10,000 ................. $1,500 - $2,500................... 12.00 43,003 5,147 42,716 5,153
12 $10,000 - $25,000 ............... $2,500 - $5,000 .................. 33.00 27,377 9,032 26,991 8,906
13 $25,000 - $50,000 ............... $5,000 - $10,000 ................ 50.00 11,993 6,026 11,832 5,922
14 $50,000 - $100,000 ............. $10,000 - $15,000 ................ 100.00 7,426 .7,426 7,301 7,265
15 $100,000 - $250,000 .......... $15,000 or more .................. 100.00 6,203 6,203 6,047 6,022
16 $250,000 or more............................................................... 100.00 5,107 5,107 5,076 5,076

Forms 1120L, Total ....................................................... 2,020 1,112 29012 1,101
17 Under $50,000 .................................................................. 43.00 1,622 714 19597 688
18 $50,000 - $250,000 .......................................................... 100.00 128 128 138 136
19 $250,000 or more .......................... ................................. 100.00 270. 270 277 277

Forms 1120F (with effectively connected income

in U.S.), Total ............................................................. 11,544 1,972 11,537 1,966
20 Under $50,000.................................................................. 14.00 11,164 1,592 11,158 1,587
21 $50,000 - $100,000 .......................................................... 100.00 84 84 84 84
22 $100,000 or more ...................... :

................................

I ..... 100.00 296 296 295 295
Forms 1120-PC, Total i .................................................. 2,710 1,033 2,729 1,034

23 Under$100 .............................................................. :........ 30.00 463 139

24 $100 - $5,000 .................................................................. 30.00 1,254 372 2,393 700

25 $5,000 - $50,000 .............................. ................................ 30.00 665 194

26 $50,000 - $250,000 .......................................................... 219 219 219 217

27 $250,000 or more ............................................................. 100.00 109 109 117 117

Forms 1112OREIT"", Total ............................................ 288 219 292 220

28 Under $50,000.................................................................. 50.00 139 70 141 69
29 $50,000 - $250,000 .......................................................... 100.00 104 104 105 105

30 $250,000 or more ................. ............................................ 100.00 45 45 46 46
Forms 1120RIC****, Total .............................................. 5,928 -4,559 5,925 4,527

31 Under $50,000.................................................................. 50.00 2,671 1,302 2,660 1,280
32 $50,000 - $250,000 ........................................................... 100.00 1,841 1,841 1,854 1,836

33 1$250,000 or more ......................................................... 100.00 1,416 1,416 1,411 1,411
Proceeds is defined as the larger of absolute value of net income (deficit) or absolute value of cash flow (depreciation + depletion + net income)
Not Applicable
Returns sampled from July 1992 - December 1992
Returns sampled from January 1993 - June 1994

Note: Returns were classified according to either size of total assets or size of proceeds, whichever corresponded,to the higher sample class. EXAMPLE: A Form 1 120S
return with total assets of $750,000 and a cash flow of $75,000 is in sample class 8 (based on total assets), rather than in sample class 6 (based on cash flow).
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Sample selections for Tax Year 1992 occurred over the
period of July 1992 through June 1994. A 24-month
sampling period is needed for two reasons. First, approxi-
mately 33 percent ofall corporations have non-calendar year
accounting periods (see Figure B). To take account for this,
the 1992 statistics represent all corporations filing returns
with accounting periods ending during the period from July
1992 to June 1993. Also, many corporations, including
some of the largest, request 6-month filing extensions. The
combination of non-calendar year filing and filing exten-
sions means that the last returns due to bereceived by IRS for
the Tax Year 1992 (those with accounting periods ending in
June 1993) could be timely filed as late as March 1994.
Normal administrative processing time lagsrequired that the
sampling process remained open for the 1992 study until
June 30, 1994. However, a few very large returns for Tax
Year 1992 were added to the sample as late as November
1994.

Each corporation is assigned a permanent and unique
Employer Identification Number (EIN). The EIN is used as
the basis for random selection. A pseudo-random number
(PRN) is generated using the EIN as the seed. The last four
digits of the PRN, called the transformed taxpayer identifi-
cation number (TTIN), are compared to the sampling rates;
a corporation for which the value of its TTIN is below the
sampling rate multiplied by 10,000 is selected in the sample.
The algorithm for generating the TTINdoes not change from
year to year. Consequently, any corporation selected into
the sample in a given year will be selected again the next
year, providing that the corporation files a return using the
same EIN in the two years and that it falls into a stratum with
the same or higher rate. If the corporation falls into a stratum
with a lower rate, the chance of selection will correspond to
the ratio of the second year to the first year selection
probabilities. If the corporation files with a new EIN, the
probability ofbeing selected will be independent of the prior
year selection. This results in a reduction of the sample
variance for estimates of year-to-year change. (For more
detail see reference [21.)

Data Capture
Data processing for SOI begins with information already

extracted for administrative purposes; over 100 items are
available from the BMF system for non-consolidated Form
1120 returns. Approximately 900 additional items are
extracted from the tax returns. The administrative data are
checked and corrected as necessary. The SOI data capture
process can take as little time as one-half hour for a small,
single entity corporation filing on Form 1120-A, or as long
as a week for a large consolidated corporation filing several
hundred attachments and schedules with the return. The
process is further complicated by several factors:

m The 900 separate data items that may be extracted from
any given tax return often require totals to be con-
structed from various other items on other parts of the
return.

• Each 1 120 form type has a different layout with different
types ofschedules and attachments, making data extrac-
tion less than uniform for the various form types.

• There is no legal requirement that a corporation meet its
tax return filing requirements by filling in, line for line,
the entire U.S. tax return form. Therefore, many corpo-
rate taxpayers report much of their financial details in
schedules of their own design.

• There is no single accepted method ofcorporate account-
ing used throughout the country, but rather several
accepted accounting "guidelines", many of which are
unique to geographic locations. SOI attempts to stan-
dardize these differences during data abstraction and
editing.

• Different companies may report the same data item, such
as other current liabilities, on different lines of the tax
form. Again, SOI attempts to standardize these differ-
ences.

.
In order to help overcome these complexities and differ-

ences due to taxpayer reporting, SOI prepares detailed in-
structions for each tax year. For Tax Year 1992, these
instructions consisted ofover 500 pages covering norinal and
straightforward procedures and instructions for exceptions
and non-standard situations that might be encountered.

Data Cleaning
Statistical processing of the corporate returns took place in

an on-line computer environment. This means that the data
from returns were entered directly into the corporation data-
base. In this context, the term "editing" refers to the
combined interactive processes of data extraction, consis-
tency testing, and error resolution. There are over 700 of
these tests, which look for such inconsistencies as:

m Impossible conditions, such as incorrect tax data for a
particular form type;

s Internal inconsistencies, such as items not adding to
totals;

n Questionable values, such as a bank with an unusu-
ally large amount reported for cost ofgoods sold and/
or operations; and

m Improper sample class codes, such as when a return has
$ 10,000 in total assets, but was selected as though it had
$1 million.

Data Completion
In addition to the tests mentioned above, missing data

problems must be addressed and returns that are to be ex-
cluded from the tabulations must be identified. The data
completion process focuses on these issues.

If the missing data items are from the balance sheet, then
imputation procedures are used. Ifdata for a whole return are
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missing because the return is unavailable to SOI during the
data capture process, again imputation procedures are used
in certain cases.

0 Amended returns not associated witn 4---e original returns;

0 Tentative returns not associated with the revised returns;

A ratio-based imputation procedure is used to estimate
missing balance sheet items for all 1 120 f&ms except those
with less than 12 month accounting periods. The ratios are
determined by the prior year's return if available; otherwise,
by the major industrial group from a previous year's data.. If
the balance sheet was imputed because the balance sheet was
not in balance, items that are not reported are imputed based
on these ratios so that ;he sum of assets equals the. sum of
liabilities and shareholder's equity. If the entirebalance sheet
was imputed, then

'
total assets was imputed first based on the

ratio of last year's total assets to the business or total receipts
within the return's respective major industry. The other asset
and liability items are then imputed to add to the imputed total
asset amount. The following chart. shows the number of
returns, that had balance sheet items imputed for Tax Years
1988 through 1992.

Tax year 1988 1989 1990 ~ 1991 1992

No. of returns 371 354 302 303 221

For Tax Year 1992, of the 221 returns,- 36 of them have
imputed total assets which accounts for approximately .003
percent of the estimated total assets of the activecorporations
in 1992.

Data for unavailable critical corporations are imputed m
various ways, depending on what information is available at
the time the SOI database is produced. Critical corporations
include corporations with total assets greater than or equal to
2 percent of the total assets for the minor industrial group in
which they were classified, and corporations for which total
assets are over a specified limit dependent on the form type,
the major industry, or the minor, industry'. - The ratio-based
imputation procedure, as described above, is used to estimate
balance sheet data for all of the critical companies with
balance sheets missing. For critical corporations selected for
the sample but unavailable for statistical processing, data
transcribed for administrative purposes were used. For the
critical corporations not selected for the sample, if the current
tax return is not found in any of the IRS service centers and
no other current tax data is available, data from the previous
year's return is used with adjustments for tax law changes.

Another part of the data cleaning process is identifying
sampled returns that are not used in the tabulation., The BMF
system, used for sample selection, can include duplicate tax
returns and other out-of-scope returns, such as returns for
non-profit corporations and prior-year tax returns. These
include the following types of returns:

M Inactive corporation returns (having neither current in-
come nor deductions);

10
w Duplicate returns;

0 Returns of corporations exempt under Section 931 of
the IRC;

s Returns of corporations exempt under Section 1247 of
the IRC;

m Returns of corporations exempt under Section 883 of
the IRC;

m "Cost corporation" returns exempt under Revenue Rul-
ing 52-542 of the IRC;

M Returns ofcorporations exemptunder Section 50 1 (c)(15)
of -the IRC;

m . Returns of non-resident foreign corporations having no
income effectively connected with a trade or business
within the United States;

U.S. Virgin Island corporations exempt under Section
934 of the IRC;

0 Returns of political organizations filing under Section
527 of the IRC;,

m Returns filed by general stock ownership corporations
I exempt from tax;

m Returns filed by homeowners' associations under Sec-
tion 528 of the IRC;

E Information returns reporting no tax because of tax
treaty or convention according to Section 894 of the
IRC;

. Prior year returns with total assets under $250,000,000
filed on tax forms foryears prior to 1991 and with
accounting periods ending before July 1992.

The following chart display's the number of sampled
returns that were excluded from tabulations each tax year.

Type of
return

Inactive

Other

Duplicate

Prior Year

Total'

Sample Size

% of Sample

Tax year
1988 1989 1990 1991 1992

1,029 878 1,051 978, 903

82 155 38 82- 3~

1,026 % 885 790 883 213

1,219 1,044 1,274 1,017 2,180

2,245 .2,962 3,153 2,960 3,329

81,018 80,497 85,533 84,666 84,140

2.77 3.68 3.69 3.50 3.96
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The following chart gives the estimated active corpora-
tions by form type for Tax Years 1988 through 1992.

Fonn Woe

1120

1 120-A

1120S

1 120L

1120-PC

1120-RIC

1120-REIT

1120F

No. of returns

Tax year
1988 1989 1990 1991 1992

2,057,036 1.917,144 1,848,498 1,821,503 1,782,933

228,861 268,149 273,603 262,648 280,697

1,257,191 1,422,967 1,575,092 1,698,271 1,785,371

2,295 2,309 2,151 2,026 1,959

2.204 2,195 2,302 2,506 2,475

5,070 5,250 5250 5.585 5.842

211 528 278 291 293

9,921 9,321 9,479 9,958 9,452

3,562,789 3,627,863 3,716,650 3,802,788 3,869,023

Note: Detail does not add to total because of rounding.

Estimation
The estimates of the total number of corporations and

associated money amounts produced in this report are based
on weighted sample results. A one-step process was used to
determine the weights for Forms I 120F, I I 20L, I I20-PC,
and Form 1120 with Form 5735 attached. A two-step
process was used to determine the weights for Forms 1 120,
1120-A, and 1120S. Due to the sample design change for
Forms I I 20-RIC and I 120-REIT, the two-step process was
used for those returns selected under the former design and
the one-step process was used for those selected under the
new design.

Under the one-step process, the weights are assigned as
the reciprocal of the achieved sample rate. Theseweightsare
used to produce the aggregated total frequencies and money
amounts published in this report for Forms 1120F, 1120L,
1120-PIC, and Form 1120 with Form 5735 attached.

The two-step process was used to improve the industry
estimates. The first stage is identical to the one-step process
as described above and provides an initial weight for the
return. The second stage involves post-stratification by
industry. During post-stratification, certain cells have small
sample sizes. To handle this problem, a raking ratio estima-
tion approach is applied during post-stratification in order to
determine the final weights [3]. Restrictions are placed on
the raking process to produce final weights that fall within
the range (2/3)1/1 x original weight to (3/2)"1 x original
weight. These final weights are usedtoproduce the aggregat-
ed frequencies and money amounts published in this report
for Forms 1120, 1120-A and 1120S, as well as for Forms
I I20-RIC and 11 20-REIT falling under the former design.
For Forms 1120-RIC and I I 20-REIT under the new design,
the weight used is the inverse of the achieved sampling rate.

Data Limitations and Measures of
Variability

Several extensive quality review processes were used to
improve the quality of the data. The review processes began
at the sample selection stage with weekly monitoring of the
sample to insure that the proper numberof returns were being
selected. They continued through the data collection, data

cleaning, and data completion procedures with consistency
testing. Part of the review process included extensive com-
parisons between the 1992 data and the 1991 data. A great
amount of effort was made at every stage of processing to
insure data integrity.

Sampling Error
Since the corporation estimates were based on a sample,

they may differ from figures that would have been obtained
ifa complete census ofall income tax returns had been taken.
Theparticular sample usedto produce the results in this report
is one ofa large number of possible samples that could have
been selected under the same sample design. Estimates
derived from one of the possible samples could differ from
those derived for any other sample, and from the population
aggregates. The deviation of a sample estimate from the
average ofall possible similarly selected samples is called the
sampling error. The standard error (SE) is a measure of the
average magnitude of the sampling errors over allpossible
samples.

The standard effor is the most commonly used measure of
the sampling error and can be estimated from the sample.
Sometimes, for convenience, the standard error is expressed
as apercentage of the valuebeingestimated. This iscalled the
coefficient of variation (CV) of the estimate. The coefficient
of variation can be used in assessing the reliability of an
estimate.

The estimated coefficient of variation of an estimate is
calculated by dividing the standard error by the estimate.
Estimated coefficients of variation by industrial groupings
for the estimated number of returns, as well as for selected
money amount estimates, are shown in Table I on page 17.
For the estimated number of returns by asset size and indus-
trial division, estimated coefficients of variation are given in
Figure E.

The coefficient of variation, CV(X), can be used to con-
struct confidence intervals of the estimate X. The standard
error, which is required for the confidence interval, must first
becalculated. Forexample, theestimated numberofmanufac-
turing companies with net income and its coefficient of
variation can be found in Table I and used to calculate the
standard error:

SE(X) X x CV(X)
169,381 x 3.03/100
5,132

Assume that a 95 percent confidence interval for the
number of returns in manufacturing is desired. The 95 per-
cent confidence interval is constructed as follows:

X ± (2 x SE(X)) = 169,381 ± (2 x 5,132)
= 169,381 ± 10,264

Thus, the interval estimate is 159,117 returns to 179,645
returns. This means that ifall possible samples were selected

11
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Figure E.--CVs for Number of Returns, by Asset Size and Industrial Division, Tax Year 1992
Size of total assets

Industrial division AJI $1 $100,000 $250,000 $500,00
asset Zero under under under under
sizes assets $100,000 $250,000 $500,000 $1,000,000
(1) (2) (3) (4) (5) (6)

All Industries' ...................................................... 0.73 3.67 1.20 1.56 1.42 1.26
Agriculture ........................................................... 3.95 26.82 7.70 8.62 6.45 5.20
Mining .................................................................. 7.14 33.84 13.64 16.65 13.50 10.91
Construction ........................................................ 2.32 13.14 3.73 4.91 4.45 3.97
Manufacturing ..................................................... 2.47 16.38 5.43 6.02 4.78 3.79
Transportation ..................................................... 3.53 15.15 5.92 7.90 6.54 5.64
Wholesale and retail trade .................................. 1.37 7.42 2.57 2.63 2.50 2.23
Finance, insurance and real estate ..................... 1.74 7.59 3.30 3.86 3.20 2.84
Services .............................................................. 1.39 1 6.77 1 1.83 1 . 3.17 3.33 1 3.26.

Size of total assets--continued
Industrial division $1,000,000 $5,066,000 $10,000.000 $25,000,000 $50,000,000 $100,000,000

under under under under, under under
$5,000,000 $10,00Q.000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(7) (8) (9) (10) (111) (12)
All Industries' ...................................................... 0.76 1.24 0.82 0.81 0.07 0.07
Agriculture ........................................................... 4.25 10.72 7.82 9.07 0.87 1.08
Mining ................................................................. 7.24 9.55 6.33 7.06 0.62
Construction........................................................ 2.41 4.52 3.66 5.21 0.51 0.71
Manufacturing ..................................................... 1.93 2.68 1.64 1.75 0.16 0.17
Transportation ..................................................... 3.65 5.84 3.76 4.30 0.67 0.42
Wholesale and retail trade .................................. 1.33 2.28 1.74 2.22 0.22 0.25
Finance, insurance and real estate..................... 1.67 2.57 1.45 1.13 0.10 0.08

,Services ............._,~ I .. ... I ..... 1 2.17 1 3.85 1 2.65 1 3.11 1 0.29 1 0.32
'Includes return not allocable by Industrial division.
Note: Returns wIth total assets of $250 million or more were sampled at the 100% rate and are, therefore, not subject to sampling error.

under essentially the same general conditions and using the
same sample design, and if an estimate and its standard error
were calculated from each sample, then approximately 95
percent of the intervals from two standard errors below the
estimate to two standard errors above the estimate would
include theaverage estimate derivedfromallpossible samples.
Thus, for a particular sample, it can be said with 95 percent
confidence that the average of all possible samples is in-
cluded in the constructed interval. This average of the
estimates derived from all possible samples would be equal to
or near the value obtained from a census.

Non-sampling Error
In addition to sampling error, non-sampling error can also

affect the estimates. Non-sampling errors can be classified
into two groups: random errors whose effects may cancel out
and systematic errors whose effects tend to remain somewhat
fixed and result in bias.

Non-sampling errors can be categorized as coverage er-
rors, non-response errors, processing errors, or response
errors. These errors can be the result of the inability to obtain
information aboutall returns in the sample, differing interpre-
tations of tax concepts or instructions by the taxpayer, inabil-
ity of a corporation to provide accurate information at the
time of filing (data are collected before auditing), inability to
obtain all tax schedules and attachments, errors in recording
or coding the data, errors in collecting or cleaning the data,
errors made in estimating for missing data, and failure to
represent all population units.

actual time needed for filing and processing the returns. As
stated above, many of the largest corporations receive exten-
sions to their filing periods and, as a result, may file their
returns. after sample selection has ended for that tax year.
However, any of the largest returns found are added into the
file until the final file is produced

Coverage problems within industrial divisions in the SOI
corporation study result from the way consolidated returns
may be filed. The Internal Revenue Code permits a parent
corporation to file a single return which includes the com-
bined financial data of the parent and all its subsidiaries.
These data are not separated into the different industries but
are entered into only one industry. Thus, there is an
undercoverage of financial data within certain industries and
overcoverage, in others. Coverage problems within industrial
divisions present a limitation on any analysis done with the
sample results.

Unit non-response for SOI occurs when a sampled return
is unavailable for SOI processing. For example, other areas
of the IRS such as Examination, Collection, or District
Offices may have the return at the time the return is needed for
statistical processing. These returns are termed unavailable
returns. In 1992, there were 73 unavailable returns in the
corporation study, which constituted about 0.08 percent of
the sample. The followingchart gives the numberofunavail-
able returns and their percentages of total sample for Tax
Year 1988 through 1992.

r--year 1988 1989 1990 1991 1992
Coverage errors in the SOIcorporation data can result from

the difference between the time frame for sampling and the
12

No. of returns 162 89 27 69 73
% of Sample 0.2 0.1 0.03 0.08 0.08
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Errors in recording, coding or processing the data can
cause a return to be sampled in the wrong sampling class.
This type of error is called a misstratification error. One
example ofhow a return might be misstratified is the follow-
ing: a corporation files a return with a total asset amount of
$10,000.23 and net income of $5,000.00; a processing error
causes the cents to be keyed in as dollars so that the return is
classified according to $1,000,023 total assets and $5,000 net
income. The return would be misstratified according to the
incorrect value of total assets. The following chart shows the
number of misstratified returns for Tax Years 1988 through
1992.

Tax year 1988 1989 1990 1991 1992
No. of retums 1,802 1,271 1,969 1,420 1,207

Misstratified returns in the sample were reclassified into
their proper sampling classes after complete data capture.
The population of returns that needed to be reclassified was
estimated from the sample and the stratum population sizes
were adjusted accordingly [4]. Population and sample totals
were minimally affected by reclassification, and an analysis
of the sample results tended to confirm that misstratified
returns occurred randomly. Steps are being taken by both the
Service Centers and the SOI Division to minimizethe number
of misstratified returns.

Response errors are due to data being captured before
auditing. Some purely, arithmetical errors made by the
taxpayer are corrected during the data capture and cleaning
processes. Because of time constraints, adjustments to a
return during auditing are not incorporated into the-SOI file.

Industrial Classification
The industry classification used in this report generally

conforms to the former Enterprise Standard Industrial Clas-

sification (ESIC) authorized by The Office of Information
and Regulatory Affairs in The Office of Management and
Budget (OMB). This classification was designed to classify
companies which areoften engaged in more than one industry
activity into only one industry category. The structure of this
classification follows closely along the lines of the underly-
ing Standard Industrial Classification (SIC) Manual, also
authorized by OMB, which is designed as a means ofclassi-
fyingestablishments. Some departures from the ESIC system
were made by SOI for financial industries in order to reflect
particular provisions of the Internal Revenue Code. The
differences between the ESIC and SIC industries and the SOI
industries used in this report have been analyzed.
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Section 4

Income and Financial Data by Industry
and Size

Table 1- Returns of active corporations: Number of re-
turns, selected receipts, cost of sales and opera-
tions, net income, deficit, income subject to tax,
total income tax, selected credits, total assets, net
worth, depreciable assets, depreciation deduc-
tion, and coefficients of variation, by minor
industry, page 17

Table 2- Returns of active corporations: Balance sheet,
income statement, and selected other items, by
size of total assets, page 33

Table 3- Returns with net income: Balance sheet, income
statement, and selected other items, by size of
total assets, page 35

Table 4- Returns of active corporations: Selected balance
sheet, income statement, and tax items by indus-
trial division, by size of total assets, page 37

Table 5- Returns of active corporations: Selected balance
sheet, income statement, and tax items by indus-
trial division, by size ofbusiness receipts, page 47

Table 6- Returns of active corporations: Balance sheet,
income statement, tax, and selected other items,
by major industry, page 57

Table 7- Returns with net income: Balance sheet, income
statement, tax, and selected other items, by ma-
jor industry, page 65

Selected Subjects

Table 8- Returns of active corporations, Form I I 20-A:
Balance sheet, income statement, tax, and select-
ed other items, by major industry, page 73

Table 9- Returns with net income, Form 1120-A: Balance
sheet, income statement, tax, and selected other
items, by major industry, page 81

Table 10-Returns of active foreign corporations with U.S.
business operations, Form 1120F: Income state-
ments and selected tax items by industrial divi-
sion and selected major industries, page 89

Table 11-Returns with net income, active foreign corpora-
tions with U.S. business operations, Form 1120F:

Basic Tables

Income statements and selected tax items by in-
dustrial division and selected major industries,
page 91

Table 12-Returns of active corporations other than Forms
1120S, 1120-REIT, and 1120-RIC: Balance
sheet, income statement, tax, and selected other
items, by major industry, page 93

Table 13-Returns with net income, other than Forms I I20S,
1120-REIT and 1120-RIC: Balance sheet, in-
come statement, tax, and selected other items, by
major industry, page 101

Table 14-Returns ofactive S Corporations, Form 1120S:
Balance sheet and income statement, by major
industry, page 109

Table 15-Returns with net income, S Corporations, Form
1 120S: Balance sheets and income statements, by
major industry, page 117

Table 16-Returns of active corporations, Form 1120: Bal-
ance sheet, income statement, tax, and selected
other items by major industry, page 125

Table 17-Returns with net income, Form 1120: Balance
sheet, income statement, tax and selected other
items, by major industry, page 133

Table 18- Returns ofactive corporations: Total receipts, net
income, statutory special deductions, income tax,
selected credits, and tax-payment items, by ac-
counting period ended, page 141

Table 19-Returns of active corporations, consolidated re-
turns: Balance sheet, income statement, tax,
and selected other items, by selected industrial
divisions, page 142

Table 20-Returns of active corporations: Tax items: Num-
ber of returns by selected types of tax, dividend
items, net income or deficit, statutory special de-
ductions, income subject to tax, income tax,
credits, andpayments, by selected industrial divi-
sions, page 144 1

Table 21-Retums of active corporations, other than Forms
I I20-REIT, I I 20-RIC, and I 1 20S: Number of
returns, selected income, tax, credits, and general
business credit items, by selected industrial divi-
sions, page 146
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Table 22-Returns of active corporations, other than Forms
1120-REIT, 1120-RIC, and 1120S: Number of
returns and selected tax items, by size of total
income tax after credits, page 147

Table 23-Returns of active corporations: Alternative mini-
mum tax: number of returns, tax preference and
and related items, by selected industrial divisions,
page 148

Table 24-Returns of active corporations with 50 percent or
more foreign ownership: Balance sheet, income
statement, tax, and selected other items by major
industry, page 149

Table 25- Returns with net income for corporations with 50
percent or more foreign ownership: Balance
sheet, income statement, tax, and selected other
items by major industry, page 157

Note:

All money amounts and frequencies in the tables in the
following sections are subject to rounding error. As a result,
a row or column of frequencies or amounts may fail to add
exactly to the corresponding total amount. Money amounts
are rounded to the nearest $ 1,000 at the table level. Amounts
of $500 or more were rounded up to the next thousand. Total
amounts under $500 are entered as zero and footnoted to

indicate that an amount was present and greater than zero but
less.than $500.

Whenever acell frequency was less than three, the estimate
Was combined or-deleted in order to avoid disclosure of
information about specific corporations. Combinations or
deletions are indicated by a double asterisk (**) or a triple
asterisk (***) respectively. In all other cases, an estimate
based on fewer than ten returns, not all selected at the 100%
rate is indicated by an asterisk (*) and should be considered
statistically unreliable. These estimates should typically be
used in combination with other tabulated values due to the
small sample size.

The statistical reliability of each cell in the tables is deter-
mined separately from all other cells. Thus, it is possible for
a total figure to be marked with an asterisk (*), indicating
statistical unreliability, while a subset of that total is not so
marked. For example, an industrial division amount could be
based on seven returns, three not sampled at the 100% ra;e.
This amount would receive an asterisk. However, a major
group within the division may include all of the four returns
sampled at the 100% rate and not receive an asterisk.

A dash (-) in place ofa frequency or an amount can indicate
one of two things. If returns were sampled at the 100% rate,
then no returns had that particular characteristic. If returns
were sampled at less than the 100% rate, then either no return
in the population had that characteristic or the characteristic
was so rare that it did notappear in any of the sampled returns.

Desktop publishing of the tables was prepared by Lisa B. Smith,
Coordination and Publications Staff-
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RETURNS OF ACTIVE CORPORATIONS
Table I -Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry
JAR figures are estimates based on samples-money amounts are in thousands of dollars)

Number of returns Total receipts Cost of Income Total

Minor industry With net All Returns with Business sales and Net income Deficit subject income
Total income returns net income receipts operations to tax tax

0) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total returns of active corporations.............
-

3,869,023 2,063,593 ii.74ZIS4,729 8,891,150,043 110,360,42111 6,771,767,395 570,431,380 168.434,358 377,899,601 131,284,690

Agriculture, forestry, and fishing.................. 137.833 79,399 95,563,041 68,183,742 89,556,975 53,057,740 4,625,097 3,017,800 2.01Z510 563,325

Agricultural production................................ 81,725 45,862 62.623,483 43,602.932 57,657,688 33.356,233 3,322,909 2,050,402 1,549,641 432,922

Agricultural services, (except veterinarians),
forestry, fishing, hunting, and trapping 56,108 33,536 32.939,557 24,580.810 31,899,287 19,701,507 1,302,188 967,398 462,1169 130,403

Mining ............................................................ 36,660 15,824 112,830.722 61,034,233 1102,467.999 07,184,989 6,689.820 3,882,051 4,268,955 1,657,953

Metal mining................................................. 2,088 184 10,697.792 8,324,088 9.871,526 6,105,096 830,686 561,812 681,191 294,177

Copper, lead and zinc, gold and silver ores 1,274 89 8,416.076 6,392,346 7.756,196 4,594.947 695,559 501,491 580,582 255,917

Other metal mining I ................................... 814 94 2,281,716 1,931,742 2,115,330 1,510,149 135,127 60,321 100,609 38,260

Coal mining ................................................... 2,164 506 19,095.175 11,526,526 17.668,524 12,457.937 792,372 507,727 562.682 245,491

Oil and gas extraction .................................... 28,340 13,429 70,1131,637 31,634,085 63,362,195 41.539.714 4,376,504 2,703.171 2,624,498 962,405

Crude petroleum, natural gas, and
natural gas liquids .................................... 17,426 7.909 53,938.556 21,694,585 48.134,395 33,623,540 3,480,010 1,847,801 2.282,333 840,587

Oil and gas field services ............................. 10,914 5.519 16,893,081 9,939,500 15.227,800 7,916,174 896,494 855.370 342,166 121,818

Nonmetallic minerals, except fuels................. 4.068 1,706 12,206,118 9,549,534 11,565,755 7,082,242 689,258 209,341 400,483 155,881

Dimension, crushed, and broken stone;
sand and gravel ....................................... 3,941 1,640 8,805,883 6,820,040 8,266,595 5,053,369 514.206 168.844 295,594 109,763

Other nonmetallic minerals, except fuels 127 66 3,400,235 2,729,494 3,299,159 2,028.873 175,052 40,496 104,890 46,118

Construction.................................................. 407,881 224,509 499,405,033 354,679,269 488,401.977 378,299,025 13,912,392 8,307,330 5,268,233 11,550,7117

General building contractors and
operative builders ................... ................... 161,358 89,502 216.936.213 155,015.511 211,677,373 177,332.821 5.554,949 3,687,399 1.996,824 585,413

General building contractors ....................... 158,172 87,593 206,904.383 146,519,903 202.781,600 170,305.523 5,202,887 3,435,318 1,841,334 530,114
Operative builders....................................... 3,186 1,909 10.031,830 8,495,609 8.895,773 7,027,298 352,061 252,081 155,491 55,299

Heavy construction contractors ...................... 17,993 10.435 79,372.677 62.400,890 76,290,053 60,419,594 2,484,569 1.056,800 1,264,709 444.942

Special trade contractors............................... 228,530 124.572 203,096,143 137.262,869 200,434,551 138,546,610 5,772,874 3,563,131 2,006.699 520.361
Plumbing, heating, and air conditioning 40,462 24.583 42,954,536 31.873,019 42,565,530 29.874,710 1,170,490 417,246 473,710 119,225

Electrical work ............................................. 31,263 17,513 34,417,826 22,276,604 33,894,485 25,251.833 833,309 709.762 348.139 93.525

Other special trade contractors and
contractors not allocable .......................... 156.806 82,477 1125,723,782 113,113,245 123,974,535 83,420,067 3.769.075 2,436,123 1,184,850 307,612

Manufacturing............................................... 300,0711 169,381 3,760,265,837 2,820,598,479 3,513,707,078 2.402,877,254 1 e4,567,951 40,940,548 151,716,109 53,369,555

Food and kindred products........................... 17,461 9,479 407,928.436 339,818,850 391,468.427 268,384,034 20,057,758 2,300,071 16,800,332 5,906,351

Meat products............................................. 2,210 1,510 67,754,725 50,496,788 66.781,077 58.380,214 1,314,544 466.697 938.268 323,781

Dairy products............................................. 1,759 1.041 31.630,893 26,296,611 30,935,747 22,894,786 847,035 234,977 579,734 203.064

Preserved fruits and vegetables................... 534 283 28,095,134 22,057,797 26,971,683 17.710,378 1,735,125 184,954 1.587,807 551.923
Grain mill products ..................... ................ 1,640 689 85,353,955 81.254,256 81,989,465 55,869,201 4,204,416 27,462 3,947,369 1,357.879

Bakery products .......................................... 3,397 2,098 18,676,457 16,428,996 18,448,529 10,100.977 753,311 70,828 440,869 154,136

Sugar and confectionery products ............... 795 601 18.596,319 15,716.357 18,039.674 10,892,211 1,346,928 120,495 1,080,434 376,192

Malt liquors and malt................................... 51 *32 19,537,053 '17,602,056 19.136.009 10,143,931 -1,371,985 -9,267 1.341,864 464,225

Alcoholic beverages, except malt
liquors and malt ..................................... 795 257 10,625,041 8,625.400 9.438,344 5,659,151 1,340,911 208,044 795,642 274,352

Bottled soft drinks and flavorings ................. 674 495 59,941,960 50,107,596 54,335.761 30,061,640 4,449,892 542,315 4,045,502 1,473,460
Other food and kindred products ................. 5,605 2,473 67,716.898 51,232.994 65.392,138 46.671,545 2,693,611 435.031 2,042,843 727,338

Tobacco manufactures.................................. 73
...

79,441,400 ... 71,562,500 34.224,068 ... ... 6,906.630 2,416,596

Textile mill products ...................................... 5,564 3.803 69,402,673 55,236,158 67,984,120 49.889,858 3,525,762 814,085 2,204,703 .779.056

Weaving mills and textile finishings ............. 644 445 21,030,117 17.011,637 20.569,141 14,803,868 1,294.635 266.269 907,436 319,667

Knitting mills ............................................... 1,099 877 8.239,824 6,617,060 8,186,399 6.295,274 411.223 9D,931 265,534 90,955

Other textile mill products............................ 3,821 2,481 40,132,731 31,607.462 39,228.580 28,790,716 1.819.904 456.984 1.031,733 368,434

Apparel and other textile products................. 17,471 7,915 77,332,098 60.222.842 75,471,057 53,703,007 4,131,264 1,170,865 2,689.558 911,042

Men's and boys' clothing ............................. 1,993 398 25.706,949 21,994,436 24,663.590 17.006,125 2,023,381 349,485 1,762,875 604,358

Women's and children's clothing................. 5,223 2,994 28.473,858 20,872,144 27,951,009 20.526,164 1,224.940 462.282 571.518 191,491

Other apparel and accessories.................... 4,523 1,868 11,347,965 8,215.308 11,195.744 7.765.888 432.390 203.551 155,350 50,790

Miscellaneous fabricated textile products;
textile products, not elsewhere classified.. 5,732 2,755 11,803.327 9,140.955 11,660,714 8,404,830 450,553 155.546 199,816 64,403

Lumber and wood products ........................... 19,152 12,792 78,725,781 69,173,446 75,825.389 56,063,548 3,014,745 458.350 1,865.259 690,552

Logging, sawmills, and planing mills ........... 9,673 6,823 32.166,473 29,202.475 30,488.748 21,849,574 1.387.612 147,599 952,580 3~44.969

Millwork, plywood, and related products 4.100 2,549 29.137,563 25,430.346 28,582,827 21,730.798 858,496 132,435 471,015 199,231

Other wood products, including wood
buildings and mobile homes..................... 5,379 3,420 17,421,745 14,540.624 16.753,814 12,483,176 768,636 178.316 441,664 146,352

Furniture and fixtures.................................... 10,053 5.410 37,344.788 30,172,996 36,360,287 25,223,023 1,832.898 374,508 1.312,294 445,533

Paper and allied products............................. 3,172 1,910 130,435.620 84,787,590 125,281.198 86,052,1128 5,117,314 2,361,554 4,284,100 1,683,580

Pulp, paper, and board mills ....................... 171 110 71,038,887 41.031.783 68.220.516 46,958.307 1,386,991 1,805.194 1,251,784 611,530

Other paper products .................................. 3,001 1.800 59,396,733 43,755,808 57,060,681 39,093.820 3.730,323 556,360 3.032,316 1.072,050

Printing and publishing ................................. 52,752 30,000 184,130,997 153,251,290 174.974,483 86,865,118 11,002,192 2,217,660 8.187,866 2,807,121
Newspapers ................................................ 5,547 2.391 48,984.428 45,133,332 45,868,993 16.758,048 3,759.458 444,753 3,292,417 1,142,725

Periodicals...................................... ........... 4,396 2,688 33,430,174 28.596,216 30,407,791 15.359,794 1,928,838 556,270 1.361,232 464,696

Books, greeting cards, and
misce;laneous publishing ......................... 10.864 5,519 32.067,582 25.386,318 30,090.425 1 1.8115,016 2,019,514 361,183 1.363,058 469,589

Commercial and other printing, and
printing trade services.............................. 31.945 19,402 69.648,814 54,135,424 68,607,273 42.862,260 3,294,382 855,455 2,171.159 730,111

Chemical and allied products ........................ 10,880 7,045 427,036,023 370,415,767 394,111.231 229,837,502 37,011,929 3.741.091 33,480.757 11,737,043

Industrial chemicals, plastics materials
and synthetics .......................................... 4,112 2,430 174,743.988 136,279.480 161,996,905 108,500.380 8,041,125 1,792,515 6,560.850 2,369,411

Drugs .......................................................... 1,504 941 123,924,040 120,718,080 111,679,050 46,458,553 20,915.198 835.824 19,920,103 6,919,599

Soaps, cleaners, and toilet goods................ 1,967 1,212 80,610,507 74,182.916 75,295,911 47.739,507 5,071,338 443.230 4,574.927 1,611.041

Paints and allied products ........................... 683 560 11,671.178 10,536,468 11,529,531 6,767.763 756,025 57,146 640,763 218,190

Agriculture and other chemical products 1 2,614 1 1.902 1 36.086.311 28,698.823 , 33,609,833 1 20,371,300 2,228.244 6112,376 , 1,784,115 , 618,803

Footnotes at end of table. See ted for 'Explanation of Terms' and 'Description of the Sample and Limitations of the Date.'
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Table 1-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Asset'~~, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry
JAJI figures are estimates based on samples-money amounts are in thousands of dollars]

Numberotretums Total receipts cost Of Income Total
Minor industry With net All Returns with Business sales and Net income Deficit subject income

Total Income returns net Income receipts operations to tax tax

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Manufacturing-Continued

Petroleum (including Integrated) and
coal products........................................... 2.501 873 500,043,150 429,761.134 473,058,851 369.478,183 20,579.924 1,148,722 19,789,0i;~; 6.945,476

Petroleum refining (including integrated) 902 288 494,969,832 426,070,946 468.082,646 365,796,467 20.352.569 1,016.868 19,679,U0 6.907,528
Petroleum and coal products, not

elsewhere classified............ .................... 1,599 585 5,073,318 3,690.187 4.976.205 3,681,716 227,355 131,854 109,993 37,949
Rubber and miscellaneous plastics products. 11,340 7.671 82.535,794 59.085.888 79,855.734 54,480.668 3,930.454 1.133.298 2,508,986 862.928
Rubber products; plastics footwear.

hose and belting...................................... 1.744 1.461 34.281,256 20,867,713 32.603,780 21,883,915 1,629.227 593,257 1.419,402 489,272
Miscellaneous plastics products .................. 9.596 6.210 48.254,538 38,218,175 47,251,954 32,596.753 2.301,227 540,041 1.089,5114 373,656

Leather and leather products ................. : 1,796 1,268 20,112,469 18,421.227 19,403,946 13,401,804 649.937 109,997 432,406 170,160
Footwear, except rubber............ % : ........... 429 398 115,309,0113 14,110,785 14,673,552 10.092.103 451.844 *86,899 304,803 128.726
Leather and leather products, not
elsewhere classified ................................. 1.368 870 4.603,386 4,310,442 4,730,394 3,309,701 198,092 -23,097 127.603 41,434

Stone, clay, and glass products .................... 9.337 5.59b 63,604,OD6 36.706,620 59,845,850 39,323.734 2,550,007 1,361,151 1,714,870 599,868
Glass products..................... : ...................... 1,334 662 25, M,682 14,567,686 22,580,138 13,6ao,5w t284,954 377,958 1.064,334 364,907
Cement, hydraulic....................................... 203 139 5.379,272 2,061,032 5,136,659 3.552,997 106,337 276.943 '60,906 23,547
Concrete, gypsum, and plaster products 4.232 2,847 18,974,310 .11,183,579, 18.357.784 13,042,898 601,425 480.762 346,447 120,994
Other nonmetallic mineral products ............. 3,568 1,943 14,119,742 8.894,323 13,771.268 9.047,281 557,291 225,488 243.182 90,419
Primary metal industries................................ 4.088 2,230 130,502,572 59,296,358 126,611.303 99.142,779 2.670,851 3.655.510 1,872.128 722,721
Ferrous metal industries, miscellaneous
primary mineral products.......................... 2,520 1,121 66.052.590 30,316,349 64,093,215 49,237,593 1.423,958 2,551,753 977,575 .361,904

Nonferrous metal industries......................... 1,567 1,109 64.449.982 28,980,OD9 62.518,089 49.905,186 1,246,893 1.103,757 894,653 360,817
Fabricated metal products............................. 45,495 26.036 168,220,692 127, 1 a8,190 163,594,946 114,679,246 8,126.349 2,086,990 5,224,069 1,760,008

Metal cans and shipping containers : 161 a 58 7,248,119 4,370,1131 7,075,994 5,188,106 219,220 '84,969 190,629 65.657
Cutlery, hand tools, and hardware; screw

machine products, bolts, and similar

products................................... ............... 4.487 2,604 19.927,394 17.565,991 18,908.123 11.899.264 1,567,505 145,512 1.252,599 423.106
Plumbing and heating, except electric

and warm air................. .......................... 741 284 10,179,638 8.673,194 9,895,746 6.631.005 594,737 75,345 495,172 168,979
Fabricated structural metal products........... 7,069, 4,163 36,484.004 26.360.658 35.491,007 26,561,419 1,247,396 482,000 788,498, 268.130
Metal forgings and Stampings...................... 3,7b6 2,750 18,243.404 12,982,210 17,987,586 12,913,426 67.3,321 279,173 302,647 103,428
Coating, engraving, and allied services........ 2,668 923 5,027,781 3,6.26.456 4,961,149 3,357.697 200,391 95,SG3 94,945 29.345
Ordnance and accessories, except vehicles
and guided missiles...................... : .......... 626 230 1,732,D41 1,006,703 1,672.162 1,153,450 105.804 -31,980 -84.695 -28,950

Miscellaneous fabricated metal products 25,948 15,024 69,378,311 52,6D2.846 67,603,179 46,974,879 3,517,975 892, 1D4 2,014.885 672,412
Machinery, except electrical ........................... 28.720 16,329 274,754,659 184,489,371 240,1128,427 162.649.003 13,281,344 4,110.685 11.144.601 3,894,944
Farm machinery.., ....................................... 2,505 1,452 15,691,815 13.055,570 14,542,238 9,889,687 358,356 163,051 220,416 71.731
Construction and related machinery., ;... 2.650 1,974 29,388,617 12,427,040 28,165.543 20.791.779 578,449 391,679 378,655 129,053
Metalworking machinery.............................. 7.1

-

94 4,378 22,419,186 12,414.182 il,455,789 13,853,118 649,900 406.382 358,952 117.568
Special industry machinery.......................... 4,004 2,559 24.652,227 14,827,616 23,753,862 16,302,8 ,̂,3 993.226 621.638 552,938 187,~13
General industrial machinery....................... 3,870 1,944 30,1184,302 24,533,751 29,835,280 19,949,572 1,690,356 382,309 1.354.518 466,954
Office, computing, and accounting
machines................................ :................ 1.839 572 118,760,237 86,934.578 90,654.8&3 59,894,781 7.824,738 1.767,374 7,384~632 2,615.196

Other machinery, except electrical ............... 6.658 3,449 32,958,274 20.296.633 31,720,802 21,967,183 1,186.319 378.252 894.491 367,129
Electrical and electronic equipment............... 20,840 111,288 340.084,964 260,959,966 306.464.650 201.751,042 16,629,744 5,529,458 13.625,169 4.818,429
Household appliances................................. 283 86 18.045.140 15.973,490 17,610,611 11.627,301 ~765.802 96.997 617,216 21111.483.
Radio. television, and communication

equipment ................................................ 1,706 992 45,716.850 33,927,803 43,494.644 28,772,036 2,083.a33 675,004 1.666,562 573,568
Electronic components and accessories 110.49~ 5.655 1.35,202,687 102.849,034 129,315.580

-

87,844.636 7,344,601 2.792,9a5 5,928.019 2,052,029
Other electrical equipment......................... 8,356 4,556 141,120,286 108,209.639 116,043,615 73,507,070 6,435,508 1,964,472 5,413,373 1,981,349

Motor vehicles and equipment ................ 2,879 991 307.708.783 118,460,879 276.442,337 214.034.441 3,696.882 3,569,888 3.006.348 1,176,301
Transportation equipment except
motor vehicles............................................. 4,397 2,700 178,173,327 128,460,262 166.942,871 129,609,989 6.781,257 1,420,915 4,870,709 1,691,532
Aircraft, guided missiles and parts............... 747 423 156.917,673 112.543,625 146,374,133 113,837,101 5,961.966 8110.036 4.359.101 1,508,180
Ship and boat building and repairing........... 2,476 1,827 7.157,873 4,084,687 6,965.096 5,427,463 252.361 297,524 104,639 36,774
Other transportation equipment. except .

motor vehicles.......................................... 1,174 450 14,09i.780 11,831,950 13,603,642 10,345.425 566.930 243.355 406,9
.
69 146.578

Instruments and related products ............. 8,924 4,D56 122,281,524 94.308,723 111,292,968 64.203.6151) 8,377,123 1,733,071 7,066,06 2,412,381
Scientific Instruments and measuring

devices; watches and clocks..................... 2,961 1,659 45.334,270 39,564,147 42,462,600 26,587.487. 2,696,013 456.616. 2.159.125 723,905
Optical, medical, and ophthalmic goods 5,462 2,062 39.818,715 32,41,369 37,659,066 20,159,083 3,503,450 -1,178.226 2,901,604 998,148
Photographic equipment and supplies 501 335 37,128,539 22,303.207 31,171.302 17,457,080 2,177,660 *98,229 "*2,006,107 696,328

Miscellaneous manufacturing and
manufacturing not allocable..................... 23,176 .. 80,466.082 77,026,504 49.880.427 ...

2,729,434 937,935
Transportation and public utilities............... 178,284 97.677 997,640,N11 780,935,274 941.456,847 381,368,495 58.195.820 16,406,010 50.135,337 17,S42,081
Transportation ............................................... 144,640 79,876 371,690,194 216,432,698 355,632,481 144,936,823 10,230,261 9,735,175 6,949,547 2,478,415
Railroad transportation..................*.............. 515 450 47.943,626 27.553,157 43,487,018 16,347,848 1,833,422 .1,313.822 1,623,653 604,008
Local and interurban passenger transit 14.511 7,655 10,4411,405 6,602.756 10,228,401 3,164.127 313,235 180,759 170,846 53,867
Trucking and warehousing .......................... 67,495 43,867 130,723,060 104,997,099 127,382,994 41.446,491 4,734,174 1,102,904 3,029.62i 993,096
Water transportation........... : ........................ 8,759 3,085 19,955.872 15,607,099 18.484,328 9,733,479 874,417 489,319 582,9D9 217,523
Transportation by air ............................ .91893 3.665 96,262,566 18.383,592 92.562.9110 35.393.251 650,351 5,743.553 381.411 195,931
Pipe lines, except.natural gas...................... 214 - 95 2.007,990 2,003,743 1,840,362 678.167 626,068 -16,753 610,026 208.669
Transportation services, not

elsewhere classified.................. ! .............. 43,253 211,D58 64,355.W 411.2lE15,252 61,646,397 38.1?3.461
1

1~11981594 888
,
064 550991

1
265,322

oolnotes at aid oftable. See led for *Exiplanation of Temm;* and 'Descriptim of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry
[All figures are estimates based on samples-money amounts are In thousands of dollars)

Number of returns Total receipts cost of Income Total
Minor Industry With net All Returns with Business sales and Not Income Deficit subject Income

Total Income returns net Income receipts operations to tax tax

(1) (2) (3) (4) (5) (6)

I

(7) (8) (9) (10)

Transportation and public utilities

-Continued

Communication ............................................. 19,170 10,375 280,098.157 258.700,673 257,021,088 74.389.866 23,985,270 4,101,296 21,532.382 7,466,350
Telephone. telegraph, and other

communication services............................ 12.239 7,131 232,916.907 223,967.058 215,3CS,721 62,041.883 20.387,677 1,828,462 19.613,041 6,761,035
Radio and television broadcasting............... 6,931 3,244 47,181.250 34,733.615 41,712,367 12.347,983 3,597,593 2,272,&34 1,919.341 705,315

Electric, gas, and sanitary services ................ 14.474 7.425 345,952.240 305,801.9D3 328,803,278 162.041,806 23.980,288 2,569,539 21.653,409 7,997,315
Electric services.......................................... 491 267 130,982.649 123,997.039 124,259,361 53,385,948 11.256,267 764,180 10,146,514 3,780.723
Gas production and distribution................... 1.099 788 97,927,950 85,768,489 92.525,843 66.183,068 4,520,434 741,547 4,109,218 1,499,391
Combination utility services ......................... 341 174 87,308.280 73.406,583 84,247,106 33,859,115 6,486.426 473,202 6.210,390 2.300,878
Water supply and other sanitary services 12,543 6,196 29,633,360 22,629,793 27,770,968 8,613.675 1,717.162 590,610 1.187,287 416.323

Wholesale and retail trade............................ 1,05Z713 567,784 3,603,944,396 Z697,697.801 3,418,387,503 2,618.36%057 7Z317,410 30,973,SU ",964,072 14,"4,W5

Wholesale trade .......................................... 320,771 187,043 1.1157,960,223 1,246.8U,743 1,621,476,937 1,343,26Z424 31.230,513 IZ"5,270 18,906,326 6.329,986
Groceries and related products .................. 25,869 16,342 228,484,731 180,780.098 224,931,777 193,663.227 2.762,722 857.056 1.834.674 607,582
Machinery, equipment and supplies........... 52.333 31,995 136,259.680 101.152,147 132,461.342 100,901.627 3,282.951 1,436,257 1.941,434 592,033
Miscellaneous wholesale trade .................... 250,569 138.706 1,293.215,812 963,902.498 1,264,083,718 1,048,697.571 25,184.841 10,151,957 15.130,218 5,130,372
Motor vehicles and automotive

equipment ............................................ 21,284 12,458 151,175.768 88,414,848 145,540.606 117,921.905 2,664,647 1,358.227 2.038.505 840.442
Furniture and home furnishings ................. 8.394 4.487 14.760,580 11,320.797 14,405,783 10,323,629 392,448 258,434 231,019 70,096
Lumber and construction materials............ 10,972 6,487 67,701.033 46,462,070 56,895.092 47.581,321 1.097,443 419,691 376,877 118,754

Sporting, recreational, photographic, and
hobby goods, toys and supplies ........... 10,501 5,112 31,210,674 25,654,170 30,800.376 22.555,194 819.467 492.140 350.255 116,393

Metals and minerals, except petroleum

and scrap............................................. 6,988 4,853 87,105,245 47,554,166 85.732,717 79.068,594 748,148 754,059 422,00 138,807
Electrical goods......................................... 25.599 12,124 132,603.838 91,503.474 129.717,392 101,192,498 2.673,153 1,373,708 1,666.722 550,579
Hardware, plumbing, and heating

equipment and supplies....................... 14.638 8.149 51,665.263 42,207,073 50,845,459 38,476,665 1,107,303 394,951 572,620 182,204
Other durable goods ................................. 47,198 27.467 149,210,9W 122,392,040 146.903,248 118,713,822 3,254,879 1.586,039 1.787.664 575,263
Paper and paper products ......................... 9,109 5,658 36,239,027 26,555,022 35,897,033 28,632,112 542,879 254,684 275,111 84,5W
Drugs, drug proprietaries, and

druggists' sundries ............................... 4.453 2.834 67.705.208 58,934,831 66.955,410 58.332.754 1,218.729 279,234 811,754 277.959
Apparel. plecA goods, and notions ............. 19,758 12.209 63,059,200 50,902,887 61,701,482 48, 1 18,312 2.138,118 827.612 11.273,740 422,745
Farm-product raw materials ....................... 8,190 4,814 103,042,409 86,355,523 101.175.447 94,242.604 1,397.489 229.561 961.149 321.279
Chemicals and allied products................... 6,988 3.6D4 27,119.479 20,482.442 26,762,090 21,596,921 494.308 254,015 329,997 105.969
Petroleum and petroleum products............ 10,085 6,565 151,723.705 106,777.534 144.481,858 131.808.853 2,260,507 623,507 1,723,196 579.414
AJcohollc beverages .................................. 4,655 3.045 52.609,461 47,403,649 51,842.739 39,223.104 1,425.820 76.588 566,038 192.996
Miscellaneous nondurable goods;

wholesale trade not allocable ............... 41,756 18,841 116,283.934 90,981,970 114,426,986 90,909,295 2.949,502 969,507 1.743,567 552,924
Retail trade ................................................. 720,197 379,900 1,939,081,679 1,U7.943,913 1.700,161,720 1,270,003,261 40,926,001 18,411,308 25,956,606 8,485,648

Building materials, garden supplies,

and mobile home dealers ......................... 44,524 23,733 90,930,389 70.045,929 89,062,017 63.831,229 2,410,503 754.647 1,475,267 467,729

Building material dealers ........................... 21,140 12,525 64,964,875 53.103,253 63,811,588 46,564,943 1,844,215 411,141 1,188,425 387,057

Hardware stores........................................ 11,888 5,438 13,704,481 8.494,336 13.412,236 9,020.030 245,552 208,030 112,601 28,066
Garden supplies and mobile home
dealers ................................................... 11,496 5,771 12,261,033 8,448,340 1 1,838,193 8,246,256 320,736 135,476 174,241 52,606

General merchandise stores........................ 9,714 4,954 317,717,794 216.197.006 299,084,496 199,256,762 9,593,673 3,491,527 7,958.544 2,758,284

Food stores................................................. 68,003 32.237 362.102.219 282,190,025 356,122,758 270,776,634 5,191,758 1,728,182 3,914,919 1,355,007
Grocery stores ........................................... 34,697 19,506 335,650,155 266,541.726 330,060,745 253,095,353 4,777,368 1,350,561 3,761,235 1,309,642
Other food stores...................................... 33.306 12,731 26,452.064 15,648,299 26.072,013 17,681.281 414,389 377.621 153.683 45,365

Automotive dealers and service stations 99,561 62.714 459,664,057 335,373.181 452,493,539 387,615,569 4,754,343 2,079,598 1.679.366 480,816
Motor vehicle dealers ................................. 40,747 24,322 355,591,780 259,702.799 349.529,081 308,039,515 3.087.001 1.303,5W 884,034 262,902
Gasoline service stations ........................... 24,826 14,816 58,326,257 39,063,084 57,888.947 48,308,961 544,837 333,969 178,302 46.521
Other automotive dealers.......................... 33,988 23.576 45,746,019 36,607,298 45,075,51 1 31,267.092 1,122.506 442,041 617,021 171.393

Apparel and accessory stores ...................... 41,939 21,349 95,587.505 $1,289,208 92,667,126 56,445,389 3,607.128 1,135,347 2,951.773 965.885

Furniture and home furnishings stores 39,518 21,516 57,824,848 43.451,654 56,386.578 36,004.208 1,648,521 856,559 849,059 255,097
Eating and drinking places.......................... 180,789 88,041 162.097,721 106,968,685 155,488.239 63,374,150 5,628,728 3,190,199 2,769.413 921,472
Miscellaneous retail stores........................... 236.140 124,355 293,157,146 212,428,225 286,856,968 192,699,321 8,091,348 5.175,249 4,258,273 1,281,358

Drug stores and proprietary stores............. 25,600 16,208 63,014,912 42,038,498 61.971,977 45,340,810 1,460.728 1,063,547 951,553 290.003
Liquor stores............................................. 14,186 9,013 13.573,088 9.802,098 13,379,810 10.611,094 225,437 182,202 115,525 28,077
Other retail stores...................................... 196.354 99,135 216,569,146 160.587.639 211,505,181 136,747,417 6,405,183 3,929,500 3,191,195 963,278

Wholesale and retail trade not allocable 3,755 1,841 6,902,494 3,819,145 6,749,038 5,102,371 ISO,902 117,056 91,141 28,729

Finance. Insurance, and real estate ............. 835.269 295,066 1,900,428,224 11,585,737,073 989,306,010 675,17ZS43 1188,715,713 41,736,737 101,570,714 35,433,120

Banking ........................................................ 10,951 8,879 503.385,674 459,647,808 130,071,916 68,745,490 42,650.038 5,363.875 38.153,799 13.433.102
Mutual savings banks .................................. 245 220 8.483.321 7.853.526 725.080 83.650 1,426,105 70,822 1.351,571 463.086
Bank holding companies............................. 6.008 5.126 415,101.287 392,565,557 121,219.278 68.381.228 33,998,704 2,144,472 31,233,233 10,955,444

Banks, except mutual savings banks and
bank holding companies.......................... 4,698 3,532 79,801,066 59,228,725 8.127,559 280,611 7,225,229 3,148,581 5,568,995 2,014,571

Credit agencies other than banks.................. 27.218 16.374 198,163,360 166.025,583 59.022,962 13,210,990 21,260.801 9,506.377 16.610,894 5,654.299
Savings and loan associations..................... 2,477 2,032 83,680.123 66,583,963 7,037,480 1,071,635 11,938.075 8,159,571 8,663.717 2,944,103

Personal credit Institutions........................... 3.560 2,724 17,155,102 16,770,624 8.347.579 878,416 1,530.317 160.257 1.377.439 461,496
Business credit Institutions .......................... 2,882 1.640 11,095.367 9.254.556 2.477.517 274.173 607,825 230,818 404,241 146,076
Other credit agencies; finance not allocable 18,299 9,979 86,232.768 73,416,440 41,160,387 10,986,766 7.184,583 955,730 6,165,498 2,102,624

Security, commodity brokers and services 18,629 10.946 76,065,875 68,429,780 45.515,331 7,459,257 6,961,080 1,065,491 5,801,019 1,994,413

Security brokers, dealers, and
flotation companies .................................. 1 8,910, 5.747 1 58.433,024 1 55,149,655 1 29,781,312 1 1,954,711 1 5,662.562, 538,626

1
4,991,753

1
1.721,614

Footnote$ at arid of table. See ta)d for 'ExIllanatian of Tanne and "Description of the Sa"ple and Uinitations of the Data.'
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction,. and
Coefficients of Variation, by Minor Industry
JAII figures are estimates based on samples-money amounts are In thousands of dollars)

Number of returns Total receipts cost of Income Total
Minor Industry With net All Returns with Business sales and Net Income Deficit subject Income

Total Income returns net income receipts operations tax

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Finance, Insurance, and real estate

-Continued
Commodity contracts brokers and dealers:

security and commodity exchanges;
and allied services .................................... 9,718 5,199 17.632,851 13.280,125 15,734,018 5.504,546 1,298,518 526,865 809,267 272.798~

Insurance ...................................................... 9,121 6.655 837.166,066 679,375,230 612.989.461 442.220,000 35,937.269 7,332.026 32,554,765 11,627,860
Lde Insurance.............................................. 2.047 1,510 499,481,843 441.413,825 328,257,337 231,700,642 21.763,041 1,509.035 20,413,713 7,027,511
Mutual property and casualty

insurance companies............................... 1.358 1,061 M,952,183 81,210.928 108.261,538 85,003,455 4,781,136 3,262.870 4,275,364 1,550,257
Stock property and casualty Insurance

companies and other Insurance
companies ...... ..................................... 5.716 4,084 210,732,040 156.750.476 176,470,587 125,515,903 9.393.092 2,560,121 7.865,687 3,050,092

Insurance agents, brokers, and service .......... 70.763 44,700 39,333,370 29.881,335 37,216,341 5.564.391 3,552.261 708.206 1,703,013 548,962
Real estate.................................................... 441,771 182,666 116,628.578 69.140.529 91,079,629 31.743,804 9.085,305 13.255,123 3.715,307 1,087,157
Real estate operators and lessors ot

buildings.................................................. 173,5110 58,677 30,120,087 16,668,406 20,237,198 4,237,315 2.874,327 3,361,929 1,815,755 533,100
Lessors of mining, oil, and similar property.. 1,056 878 544.937 522.925 112,660 -31,659 243,537 -7.041 204,029 69,501
Lessors of railroad property, and of real

property, not elsewhere classified............. 3.497 2,230 250,653 186.579 59,314 -4,665 85,736 10.004 60,202 18,233
Condominium management and

cooperative housing associations .............. 43,642 24,261 11,083,139 5,683.522 8,138,093 558,164 214,846 659,480 133.214 23,239
Subdividers anddevelopers......................

*
. - .61,988 26.594 31,377,907 19,339.112 26,504,796 19.236,763 2,879,525 4,945.373 600,135 197,012

Other real estate ......................................... 158.009 70,026 43.251.854 26.739,985 36.027.568 7,675,239 2,787.334 4,271.296 901,971 246.072
Holding and other Investment companies.

. except bank holding companies ............... 56,814 24.847 .129,685,301 113,236,8W 13.411.169 6.228,712 69,268.959 .4,505,639 3,031,916 1,087.335
Regulated Investment companies ................ 5.842 4.845 93,216,878 84,461.078 - 1 63,419,893 200,195 936 41,567
Real estate Investment trusts ................ F - 293 194- 5,243,092 ~4;098,489 - 1,284~15W 570,510 .,w -236~
Small business investment companies ........ 7.605 2.555 933,075 483,850 646,087 '193.620 166,360 380.032 91,265 29.787
Other holding and Investment companies,

except bank holding companies ............... 43.075 17.253 30,292,256 24,193,392 12,765,083 6,035.091 4,398,068 3,354,901 2,939,356 1,015.746
Services......................................................... 1,100,449 607,204 869,533,422 620,737,837 816,783,759 296,026,593 41,370,718 27,846,375 19,051,952 5,920,338
Hotels and other lodging places.................... 25,656 11.317 42,379,018 26,756,537 38,689.192 14.359,106 1,781,698 2.312,537 979,333 337.878
Personal services.......................................... 83,043 48.102 1 37,869,890 29,142,566 36,602.166 13,299.299 1,859.022 601,671 1,080,687 332,867
Business services.......................................... 338,716 184,939 316,339,684 229,707.433 295.481.871 123,653,355 15,635,223 7,628,264 6,967,205 2,291,220
Adveftlng .................................................. 32.656 16.288 40,730,171 26,370,143 39,010.608 21,603,572 1,673,720 751,242 .587.661 191,345
Business services, except advertising .......... 306.060 168,652 275,609.513 203,337,290 256,471,263 102.049,783 13,961,502 6,877.022 6,379,544 2,099,875

Auto repair, miscellaneous repair services 133,343 78,602 81,722,360 59,180,880 76,841,321 37.981.012 2,584,169 1,341,434 1,199,594 358.213
Auto repair and services .............................. 82,866 44.909 59.149,645 41,625,757 54,556.774 25,156,083 1.744.722 994,909 782,920 256,717
Miscellaneous repair services...................... 50,478 33,693 22,572,715 17,,555,123 22,284,546 12,824,928 839.447 346,525 416,663 101,495

Amusement and recreation services.............. 101,091 47,924 91,331,295 60.602,644 82,825.742 30,965,091 4,650,864 3.689,758 2,206,794 729,921
Motion picture production, distribution,
and services............................................. 17.484 8.333 25,623,758 14.005,212 23,236,079 11,150,623 847,924 1,407,144 494,598 1641,497

Motion picture theaters ................................ 1,712 455 3,658,398 2.297,512 3,409,187 1,071,279 127,494 78.295 '62,329 24.068
Amusement and recreation services,
except motion pictures.............................. 81.895 39,136 62,049,140 44,299,921 56.180,476 18,743,190 3,675,445 2,204.319 1,649,868 541,355

Other services ............................................... 418,600 236.319 299,891,175 215,347,776 286.343,468 75,768,730 14,859,743 7,271,711 5,618.349 1,870,240
Offices of physicians. including
osteopathic physicians ............................. 41.139 23,756 17,914,773 31,690,077 4.030,421 1,002,435 374,158 89,650 28,432

Offices of dentists ....................................... 20.326 14,384 8.090,363 5,885,918 7,998,228 590,205 410,904 67.275 -6,982 -1,225
Offices of other health practitioners ............. 21,989 115,498 5,559,887 4.243,599 5,490,017 1598,102 477,636 93.171 34,904 8,437
Nursing and personal care tacilities............. 14,563 7,891 32.073.856 24,335,084 31,003,761 4,403,355 1.187,621 639,369 445,729 163,307
Hospitals ..................................................... 159 96 30,832,228 25,387,204 28,497,429 3,878.736 1,519.226 304.833 1,233.270 430.291
Medical laboratories .................................... 4,437 2,286 7,440,755 5,176,950 7,020,095 1.702,965 538,215 290.310 319.047 107.063
Other medical services................................ 32.276 20,427 44,914,276 34,712,075 42,875,568 12,761,647 2.710,048 1,044,197 1,461,679 493,08
Legal services............................................. 27,743 17,312 10.272,782 7,191,918 9,472.923 512,167 879,046 162,014 -5,122 -1,731
Educational servIces.................................... 19,696 11,521 14.047,865 10,282,187 13,585.220 3,5U.347 678,068 427,679 218,478 68.619
Social services ............................................ 13.140 6,447 4,086,897 2,690,880 4,053,056 647,777 150,799 169.452 57,345 17,836
Membership organizations........................... 11.346 5.972 6,141,830 5,037,007 4,987,213 2,006,392 197,588 97,906 142.611 43,792
Architectural and engineering services 48,441 25,991 45,463,462 31.963,551 44,140.835 20,752,427 1.608.734 973,529 683,896 233,354
Accounting, auditing, and bookkeeping
services ..................................................... 26,524 17,627 5,720.483 4.281,423 5.518,019 894,918 484,533 105,333 81.160 21,536

Miscellaneous services (including
veterinarians), not elsewhere classified 136,819 67.112 52,911,017 36,245.208 50,011,027 19.155,272 3,014.892 2,522,486 838,475 250.778

Nature of business not allocable.................. . 19,864, 6,749, 2,523,472 1,646.333 2,359,756 1 1,412,600 137,454 1 224,874 21,818, 3.229
ootnotes at end of table. See ten for 'Explanation of Terms' and 'Description of the Sample and Unhations of the Data.
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[AJI figures are estimates based on samples-money amounts are in thousands of dollars)

Minor Industry
Foreign

tax
credit

U.S.

possessions
tax credit

Nonconventional

source
fuel credit

General

business
credit

Prior year

minimum tax
credit

Total income

tax after

credits I

Total assets Not worth Depreciable

assets

Depreciation

deduction
(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Total returns of active corporations ............ 21,520,883 3,748,561 233,331 1,918,100 2,313.811 101,532,379 20,002,093,972 5,700,354,747 4,755,145,257 348,214,939
Agriculture, forestry, and fishing.................. 42,801 3,944 39 13,243 6,352 496.946 71,760,770 25,079,476 54,947,670 3,852,322

Agricultural production ................................ 42,607 3,944 39 11,479 4,056 370,797 55,720,444 20,607,313 41,026,375 2,648,4118
Agricultural services, (except veterinarians),

forestry, fishing, hunting, and trapping 193 - - 1,764 -2,297 126.149 16.040.327 4.472,163 13,921,295 1,203,&45
Mining............................................................ 599,700 20,042 21,221 47,459 909,531 218,211,769 106,082,663 110,023,420 5,970,320
Metal mining ................................................. 132,853 - 72 2.552 158.700 31,267.382 15,746,556 13.288,227 920,580

Copper, lead and zinc, gold and silver ores 109,864 72 2.038 143.943 28,176,186 14.295.820 10,679,930 831,893
Other metal mining I ................................... 22.989 - - 514 14,757 3,091,196 1,450.736 2,608,296 88,686

Coal mining ................................................... 3.686 172 rM 11,291 229,741 19,812,736 6,031.652 13,593,233 743.194
Oil and gas extraction.................................... 456,890 19,869 18,940 31,412 435,294 150,624,623 76,170,218 71,084,012 3,503,044

Crude petroleum, natural gas, and
natural gas liquids.................................... 399,317 19,192 14.718 31.171 376,190 131,819,540 67.741.520 54,764,363 2.258,310

Oil and gas field services............................. 57.573 '678 4,222 '241 59,104 18,805,084 8,428,698 16,319,649 1.244,734
Nonmetallic minerals, except fuels ................. -6.272 - -1,609 *2,205 145,796 16,507,027 8,134,237 12,057,947 803,502

Dimension. crushed, and broken stone;
sand and gravel ....................................... 119 -1.466 -1,691 106,588 12.848,201 6.091,900 8.970,860 580.516

Other nonmetallic minerals, except fuels -6,253 - 143 514 39.208 3,658,826 2.042,338 3,087.087 222.986
Construction.................................................. 88,527 2.596 27,299 55,350 1,376,546 231,050,110 71,556,252 98,692,606 9,200,586
General building contractors and
operative builders ....................................... 32,782 879 7.850 22.406 521,222 111,261,427 23,638,794 25,443,843 1,816,747
General building contractors ....................... 32,782 879 4,924 22.174 469,082 95,318,825 21,293,376 24,412,942 1,743.240
Operative builders....................................... - -2,927 '232 52,141 15,942,602 2,345,418 1.030,901 73,507

Heavy construction contractors...................... 52,753 1,251 124 11.604 14,164 365,047 50,641,527 23.450,314 31.980,349 2,560,551
Special trade contractors............................... -2,993 467 - 7,845 18,780 490,277 69,147,156 24,467,144 41.268,313 3,823,288

Plumbing, heating, and air conditioning 1,178 401 3,945 113,125 14,111.847 5.079.085 6.525,784 583,248
Electrical work............................................. .5 -3,388 6,023 84,108 12,314,375 3,841,808 5,280,121 488.683
Other special trade contractors and
contractors not allocable .......................... -1,810 66 3,881 8,811 293,044 .42,720,934 15,546,250 29,462,408 2.751,358

Manufacturing............................................... 15.358,288 3,619,287 1U,312 043,443 444,728 32,851,672 4,113,123,804 1,411,948,242 1,807,067,491 128,364,195
Food and kindred products ................... 1,283,299 525.965 52.323 61,194 3.993,558 352,219,0113 118,040,540 134,077,060 9,365,078
Meat products ............................................. 4,984 - 10.030 -1,692 307.075 20,989,277 8,127,477 12,546,426 713,493
Dairy products............................................. -21,206 3.034 2,684 176,130 19,313,631 8,390,007 8,662,246 614,746
Preserved fruits and vegetables ................... 108,925 - 7.039 -3.818 432,141 29,543.038 11,630.055 9,966,252 773,326
Grain mill products.................... ................. 257,960 1,987 16,109 *31,657 1,050,167 49,302,049 16,842,304 24,659.395 1.690.071
Bakery products.......................................... 519 3,379 -4,229 145,786 10,014,442 4,075,845 7,325,088 538,726
Sugar and confectionery products ............... 106.303 7.176 *590 -2,369 259,754 14.950,368 7.219.298 7.675.746 489,883
Malt liquors and malt................................... 2.227 - 2,828 - 459,170 23.119.895 9,795.770 14,186,473 750.973
Alcoholic beverages, except malt

liquors and malt..................................... 85.605 29,920 834 9.128 148,864 26,210,068 11,806.038 3,329.680 224,991
Bottled soft drinks and flavorings................. *573,248 462,606 3.424 432,289 102.301.410 18,270,229 21,897,370 1.771,049
Other food and kindred products. . 122,618 23,757 6,588 -2,193 572,181 56,474,906 21,883,517 23.828,384 1.797,819

Tobacco manufactures.................................. 377,791 29,193 -2,979 - 2,006,632 201.988,634 71,084,349 20.606,550 2,579,470
Textile mill products ............................. 31,006 1,816 17,057 17,384 711,793 52.416,517 19,795,399 30.849,813 2,189,493

Weaving mills and textile finishings ............. -8,020 6,370 9,071 296,205 16,256,787 7,425,547 10.977,265 689.690
KniWng mills ............................................... 13 - -3,987 86,208 4.650.920 2,053.288 3,178,160 205.464
Other textile mill products............................ 22,972 1.816 6.700 *7.566 329,379 31,508,810 10,316,565 16,694,388 1,294,339

Apparel and other textile products................. 158.179 56,203 6,061 '2.412 688,188 44,824.032 16,956,284 12,479,651 997,363
Men's and boys'clothing ............................. 150,903 29,539 4.358 *850 418,707 21,653,292 8,851.842 5.930,564 466,937
Women's and children's clothing ................. -6,439 16,117 745 82 168,107 11,541,303 3,824.090 2,491,884 204,593
Other apparel and accessories.................... 6,330 -4 43,289 5,709,795 1,802,557 1.508,773 150,380
Miscellaneous fabricated textile products;

textile products, not elsewhere classified.. 349 4,216 '280 58.084 5,919,642 2,477,795 2,548,431 175.453
Lumber and wood products........................... 5,566 - 7.652 15.034 655,994 65.386,053 24,034,236 40,142,540 2,253,430

Logging, sawmills, and planing mills. .......... *2,894 *1,201 2,549 7,069 331,256 32,460.821 12,515,854 18,745.751 968,196
Millwork, plywood, and related products 1,462 1,740 *603 195,427 22,394,926 8,730,666 15.481,981 900.284
Other wood products, Including wood

buildings and mobile homes ..................... 1,210 - 5,104 3,363 *7,363 129,311 10.530.305 2.787,716 5,914,809 384,950
Furniture and fixtures.................................... 56,727 106 - 3.958 -4,969 379,773 20,837.411 8,306.675 11,122.516 759,696
Paper and allied products ..................... ....... 400,325 4.700 27 16,216 5,090 1.257,222 155,511,313 53.319,602 109,522,442 7,722,869

Pulp, paper, and board mills....................... 103.051 - 27 770 -2.016 505,666 102.988,092 37.261.195 76.046,344 5,259,815
Other paper products .................................. 297.274 4.700 - 15,446 3,074 751,556 52,523,220 16.058,407 33,476,098 2,463,054

Printing and publishing ................................. 322,993 5,224 -4 27,748 27,471 2,423,680 208.473,988 87,031,424 77,183.638 6,156.607
Newspapers................................................ 45,760 3,453 -4 5.979 15,725 1,071,804 83,092,612 34.818.779 28,094.717 1,920,867
Periodicals .................................................. 247.771 - - -3.329 2,701 210,896 47,336,096 26,644,183 6,122,219 642,349
Books, greeting cards, and
miscellaneous publishing ......................... 27.642 19 3,606 *445 437,876 37,960,782 11,819,724 10,701,522 1,011,185

Commercial and other printing, and
printing trade services.............................. 1,820 1,752 14,834 8,600 703.105 40,084,498 13,748,738 32,265.179 2,582,206

Chemical and allied products........................ 3,378.382 2,174,742 '248 256,656 34.832 5,874.603 541,974.9D9 215,182,798 231,715,619 15,482,513
Industrial chemicals, plastics materials
and synthetics.......................................... 996,491 77,731 233 37,152 22,745 1,235.059 250,276,286 95,799,690 133.470,273 8,465,852

Drugs .......................................................... 1,612,647 2.033,404 180,538 6,560 3,068,880 164,349,008 75,491,855 52,116,663 3,708,941
Soaps, cleaners, and toilet goods ................ 626,216 21,743 19,334 -3,079 940,669 77.770,548 26,615,648 23,825.026 1,773,584
Paints and allied products........................... 8,205 2.909 3,183 *16 203,877 6,240.705 3.306,988 2,947,626 201,567
Agriculture and other chemical products 134.823 1 38.956 .8 1 16,449 -2,432 1 426.118 1 43,338,361 1 13,968,607 1 19,356,032 1 1.332,569

es at end of table. See text for "Explanation of Terms' and *Description of the Sample and Limitations of the Data.'
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RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Minor industry

Foreign

tax
credit

U.S. a

possession
tax credit

Non=al

fuel credit

General

business
credit

Prior year

minimum tax
credit

Total me

tax after
credits

Total assets Net worth Depreciable

assets

Depredation

deduction

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Manufacturing-Continued

Petroleum (including Integrated) and
coal products........................................... 4,377.392 10,000 126.969 117.746 31.434 2.281.936 607.569.866 285,720,3M 323,021.794 13.058.405

Petroleum refining (including integrated) 4,377,326 10.000 126,969 114,428 '30,527 2.248,278 604.703,390 2114,627.350 321,077.302 12.919,641

Petroleum and coal products, not
elsewhere classified................................. - - -3,318 33,657 2,866,476 1.092,9W 1,944,492 138,764

Rubber and miscellaneous plastics products. 221,362 13,732 23 7,849 22,208 597,754 60.422.864 19,633,068 39,710,049 2.849,296

Rubber products; plastics footwear,
hose and befflng .................................. 169.033 588 23 2,646 *18,205 298,M 29,393,930 8,842.= 19.016.609 11,193.1811

Miscellaneous plastics products .................. 52.328 13,145 - 5.202 4,004 298,977 31,028.934 10,790.234 20,693,440 1,656.115

Leather and leather products......................... 3,973 15.100 41500 21812 143.776 17.778.904 2043,912 51668.224 346.941

Footwear, except rubber.............................. 3,824 8,826 3.937 2.61 2 109.528
1
5.50,525 1:225,864 4.946.677 293.120

Leather and leather products, not
elsewhere classified. ................................ *149 6,275 *562 20D 34,248 2,209.379 818,048 721.547 53.821

Stone, clay, and glass products.................... 93.983 8,227 9 1 1,926 4,406 481,317 $4.225.526 26.636,550 44,142.398 2,450.715

Glass products ............................................ -93.198 2,121 - 6,120 *1,023 262,445 46,288,001 14,494,275 17,716,177 909,066

Cement hydraulic ....................................... 14 - - 214 615 22,704 9,211,801 3,026.739 7,145.090 305,447
Concrete, gypsum. and plaster products 4 5.063 9 11,4117 112,117 15,164.6W 3,106,096 12,065,358 757,524

Other nonmetallic mineral products............. *767 1,042 (2 ) - 3,208 *1,350 84,052 13,561,220 6,009,441 7,215.773 478.677

Primary metal Industries ................................ 137,689 - 69 4.612 16,780 563,571 124.182.099 31,4,40,896 84,126,703 5,088,&56

Ferrous metal Industries, miscellaneous
primary mineral products.......................... 33,037 69 1,912 9.735 317,151 59,046,676 6,365,609 42,222.365 2.519.703

Nonferrous metal Industries......................... 104,652 - - 2.700 -7,045 246,419 65,735,423 25.075.287 41.904.337 2.569.154

Fabricated metal products............................. 290,572 5,384 357 26,502 15,910 1,421.283 123,633.479 51,120.833 68,196,963 4,509,370

Metal cans and shipping containers ............. 1,498 3,203 - *117 - 264 60,575 6,255,508 11,926,989 4.179,440 244,807

Cutlery, hand tools, and hardware; screw
machine products, bolts, and similar'

products................................................... 157.163 880 4,004 *2,800 258,259 19,972,224 10,990,827 8.284,857 527,173

Plumbing and heating, except electric
and warm air............................................ -43,371 - *3,030 121.684 10,113,396 4,857,699 3,643,481 225,749

Fabricated structural metal products........... 25,171 4,226 2,363 236,371 26,374,615 9,446,430 113.523,1148 $00.121

Metal forgings and stampings ...................... 658 - 1,505 1.158 1100,1106 11,921,421 4,891,596 8,961.166 591,362

Coating, engraving, and alted services........ *41 45 *927 27,552 2,789.170 1,025,230 2,438.698 173,275
Ordnance and accessories. except vehicles
and guided missiles ................................. 29 - 996 - -27,925 1,348.192 348.447 536,880 44,010

Miscellaneous fabricated metal products 62.640 1,255 357 13,982 5.367 588,812 44,858,952 17,633,615 26,629.292 1,902.873
Machinery, except electrical.... ...................... 2,097.925 20.301 - 78,560 16,354 1.681.804 255,643.215 83.382.474 123.752.030 9,380,532

Farm machinery .......................................... -2,311 1,041 25 68.355 15,052,226 3,843,299 5,489,572 365,336

Construction and related machinery ............ -65,980 - 3,401 !3,219 56,453 32.789,850 8,677,450 12,728.394 1,059,404

Metalworking machinery .............................. -15,860 650 *507 -1.070 99,482 18,455,147 5.660,243 9,407.115. 618.645

Special Industry machinery.......................... 43,579 70 3.467 -2,127 138,069 19,835.406 7.091,955 7,857,584 587.855
General industrial machinery ....................... 142,844 16.279 10,462 '2.333 295.035 29,987,102 12,256,241 15,247,157 978.542

Office. computing, and accounting
machines ................................................. 1,741,011 3.302 56,157 -3,568 811,158 111.453.425 38,463,430 60.981,195 4.968,962

Other machinery, except electrical............... W,3411 - 3.525 -4,012 213,251 28,070,059 7,389,&-)5 12,141,013 801,789

Electrical and electronic equipment............... 891,443 330,853' 159 187,465 44.215 3,364,293 433,400.331 113.416,735 161.134,348 16.918,925

Household appliances ................................. *23,019 - - - 2,531 -3,5W 182,376 16,787,260 6,090.6119 6,301,619 529,640
Radio, television, and communication
equipment................................................ 143,819 67,343 27.687 -4.684 330.035 39,192,764 15,941,748 16,198,197 1,982.420

Electronic components and accessories 437,245 61,033 159 125,796 33,354 1.394,442 109,961,838 49,405,694 49,644,423 4,348,628

Other electrical equipment......................... 287,359 202.477 - 31,452 2,620 1,457,440 267.458.469 41,978,675 88,990,109 10.058,238

Motor vehicles and equipment ...................... 266,536 11,668 - 18,617 40,151 839,329 418,5119,769 68,353,851 146,329.527 16,993.271

Transportation equipment, except
motor vehicles............................................. 87,167 601 130 12,202 22.598 1,568.834 140,872.780 39,783.986 69,042.722 3,525.790

Aircraft, guided missiles and parts............... 78,638 529 130 7,441 '17,392 1,404,049 127,050.793 35,489.382 62,141,723 2,998,074

Ship and boat building and repairing........... 100 72 - -2,302 1'aw 32.433 5,202,152 1,714,182 2,936,398 - 167,976

Other transportation equipment, exceprt
motorvehicles.......................................... 8,429 - 2,459 *3,338 132,352 8.619,835 2,580,422 3.964,601 359,740

Instruments and related products ................. 704.461 378,149 64,421 54,521 1.210,584 129.941,756 50.769,238 49,493,113 3,810,044

Sclentific instruments and measuring
devices; watches and clocks ..................... 208.622 146.652 18,842 3,507 347,281 38,866,605 19,186,442 114,8115,8113 11,07.733

Optical, medical, and ophthalmic goods 113,ill 232,497
,

39.409 2,880 610,005 39,156,972 19.332,900 12,696.704 1,153,851

Photographic equipment and supplies *382,727 6.170 48.133 253,298 51.918.179 12,249,896 21,980,526 1.2.38.460

Miscellaneous manufacturing and
manufacturing not allocable ..................... 171,518 27.322 - 18,393 4,952 715,750 72,701,276 25,895,063 24,749,792 1,925,530

Transportation and public utilities............... 479,522 $8,729 58,112 35ZSSB 3S6,463 16,627,618 1,841,997,827 535,664,915 11,4311,273,184 85,111,119,9311

Transportation ............................................... 41,534 60 *655 57.166 78,526 2,300,474 298,740,818 62:615,663 279.967,130 19,945,522

Railroad transportation................................ 39 - 655 14,395 24,024 564,895 88.686,105 31,433,779 86,822,521 3,273.777

Local and interurban passenger transit - - *438 '1,211 52,218 4.950.758 1,405,927 5,142,094 565.658

Trucking and warehousing..................... 21,938 60 26,343 20.632 924,123 60,W6,W5 19,662,920 61.727,245 6,038,674

Water transportation........................ 1: .......... 10,456 - 9,040 -21.476 .176,551 20,506,503 6,148,270 18.431,ODO 987.761

Transportation by air ................................... -11,145 -2,149 -5,754 186,883 93,890,000 -490,331 82.208,446 7,022,147

Pipe lines, except natural gas....................... -5,5§9 - *420 202.650 2,762,411 5011~1153 3,955,055 81.472

Transportation services,. not .

elsewhere classdied................................. -2.356
I

4,801 5,010 193.155
I

1 27,938,155 , 3,953,945 1 211,00,7711 1 1.976,034

Footnotes at end of table. See lext for 'E)p1anation of Terms" and 'Description of the Sample and Limitations of the Data.'
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are In thousands of dollars)

inor industry
Foreign

tax
credit

U.S.

possessions

tax credit

Nonconventiona

source
fuel credit

l General

business
credit

Prior year

minimum tax
credit

Total incom

tax after
credits I

Total assets

I

Net worth Depreciable

assets

Depreciation

deduction
(11) (12) (13) (14) (15) (16) 1 (17) (18) (19) (20)

Transportation and public utilities

-Continued
Communication ............................................. 362,923 58,669 42 116,402 108,748 6,819.566 569.486.428 209,126,266 389,016,545 31 811 481Telephone. telegraph, and other , ,

communication services ............................ 344,663 58,669 1 107,582 106,638 6,143,482 478,670,253 197,040,480 354,505,962 29 11114 529Ractioand television broadcasting............... '18,260 - 41 8,819 -2,110 676,085 90,816,175 12,085,786 34,510.583
, ,

2 696 952Electric, gas. and sanitary services ................ 74,065 57,415 179,070 179,188 7,507,577 773.770,581 263,922.986 762.289.509
. ,

34 192 928Electric services.......................................... 535 11,415 72,992 82.103 3,613,678 383,687,900 132,498,848 396,079.175
, ,

17 443 907Gas production and distribution ................... 51,036 29.628 30.368 67,872 1.320,486 129,214,013 39,199,346 102,946.050
. ,

4,319 079
Combination utility services......................... 11,184 5,489 72,565 27.223 2,184,417 222.095,576 79,068,360 232.706.479

,
10,161 133Water supply and other sanitary services 11,309 - 3.144 1,989 388,997 38,773,093 13,156,433 30,557,805

,
2,268.808

Wholesale and retail trade ........................... 1,242,782 29,971 1,489 248,272 164,532 13,157,318 1,591,910,771 404,190,513 5IZ583,011 45,159,656
Wholesale trade........................................... 950,735 4.940 1,433 48,040 53,452 5,271,388 752,872,402 198,018,195 180,296.362 19,053 747Groceries and related products............. - 628 4,741 4,959 595,139 55,040,835 18,813.428 20,367,714

,
1 664 486Machinery, equipment, and supplies........... 17,708 124 4,305 5,261 564,152 68,286.483 20,687.316 19,236 093

. ,
2 225 721

Miscellaneous wholesale trade .................... 930,812 4,816 38,994 43.331 4,112.096 629,545,084 146,517.450
,

140,692,555
. .

15 163 540Motor vehicles and automotive
. ,

equipment ............................................ 262,647 - 2,159 9.170 566,466 83,118,164 22,403,125 30.114,605 6.286 865Furniture and home furnishings................. '89 - *263 -27 69.718 5,495.427 1,978.447 1,417,328
,

111 353Lumber and construction materials........._ 1,658 4 *766 .-1,858 114,411 20,082,734 6,194,742 7,114,713
,

503 347Sporting, recreational, photographic, and ,

hobby goods, toys and supplies ........... -3,145 - '166 112.787 14,644.073 3,421,130 2,902.688 335 522Metals and minerals, except petroleum
,

and scrap............................................. 3.970 7 *838 133,659 29,878,932 7,777,920 6,031,911 438 372Electrical goods......................................... 20,795 - '50 4,269 3,136 522,328 64,691,721 15,895.621 14,300,501
,

1 395 003Hardware, plumbing, and heating , ,

equipment and supplies....................... -1.077 178,670 19.705,791 7.437,329 5,060,766 385 322Other durable goods ............................. 14.038 156 5,106 8,704 547,259 62,675.258 17,476,186 13.868,127
,

1,201 716Paper and paper products......................... 33 '92 703 82,838 11,285,530 3.517,547 3,293,521
,

235 018Drugs, drug proprietaries, and
.

druggists'sundries ............................... 3,603 2,743 6,950 3,264 261,400 21,720.590 6,668,317 3,509,502 313 908
Apparel, piece goods, and notions... - *629 317,830 26,744.213 7,474.330 3.905,095

,
334 340Farm-product raw materials....................... *115,228 189 8.070 2,686 195,106 36,392,983 10,856,036 12,194.112

,
805 758Chemicals and allied products ................... -3,109 - -1,328 -1,168 100.364 10.309.454 3,405,796 3.849.901

,
304 008

Petroleum and petroleum products ............ *344,766 1,247 3,133 230,251 163,043,861 12,260.038 15.232,480
,

1 126 790Alcoholic beverages.................................. 2,739 - *444 -4,158 185,656 18,132,294 6,727,155 6.145,969
, .
429 851Miscellaneous nondurable goods; ,

wholesale trade not allocable............... 50.099 30 241 6,488 2,615 493.451 41,624,059 13,023,730 11,751,337 956,368
Retail trade.................................................. 291,984 25,031 '56 200,142 110,552 7,857,883 826,573,112 217,527,351 331,444,289 26,020,026
Building materials, garden supplies,

and mobile home dealers ................... - - 6,333 2,364 458.973 39,228,156 15,391.349 15,816,493 1 089 439Building material dealers ........................... .1 5,937 -2,286 378,833 26.942,369 11,309,766 11.196,022
, ,
777 227Hardware stores........................................ - 41 27,734 6,405.261 2,296,024 2,152,769

,
148 323Garden supplies and mobile home .

dealers ................................................... 58 *37 52,406 5.880,525 1,785.559 2.467,703 163 888General merchandise stores ........................ 52,305 15,156 (1) 67,730 54,854 2,568,239 291,199.062 68.437,044 73,044,729
,

5 378 318Food stores ................................................. 10,957 7.740 - 33,279 17.021 1.286,010 99.651,937 19.874,615 66,152.696
, ,

5 044 127Grocery stores........................................... 10.774 7,740 30,865 14,640 1,245,623 92,951,897 18,311.556 60,725,801
. ,

4 627 805
Other food stores ...................................... 183 - *2,381 40,387 6,700.039 1,563,059 5.426,864

. ,
416 321Automotive dealers and service stations 1,187 *51 8.744 11.298 459,380 113,070,252 22,167,418

~
34,402,269

,
3,132,163Motor vehicle dealers................................. 116 - *51 5,781 9,557 247,397 84,018.474 13,091.305 19.034,673 4641 846Gasoline service stations ........................... 1. 153 44.395 10,460.328 3,466.830 8,008,530

,.
603 288Other automotive dealers .......................... - 1.187 2,030 .5w 167.588 18,591,450 5,609,283 7,359.066

,
682 411Apparel and accessory stores ...................... 42.369 20 16,468 4,146 902.1181 48,312,186 20,910,284 20.662,860

,
1.808 196Furniture and home furnishings stores 1.109 - *2,828 249.010 27.508.620 10,475,805 9,373,313

,
737 929Eating and drinking places.......................... 171,488 928 1 42,580 2,254 704,221 85,791,226 21.387,275 67,028,231

.
4,769 269Miscellaneous retail stores........................... 13,541 - -4 22,858 15.786 1.229,169 121,811.673 38,883,560 44,963.697

,
4 060 585

Drug stores and proprietary stores............. *75 - 6,347 *573 283,008 20,102,439 6,317.786 7.519,255
, ,
632 431Liquor stores............................................. - *623 27.348 3,774.310 1.371,466 1,418,803

,
81 458Other retail stores...................................... 13,466 2 16,406 14.590 918,813 97,934,924 31,194,308 36,025.638

.
3,346,696Wholesale and retail trade not allocable 03 .90 *529 28,047 2,465,257 644,967 842,360 85,783

Finance, Insurance, and real estate.............. 3,155,108 22,486 18,700 204,908 1,129,382 30,902,544 1111,480,469,997 2,949,156,395 398,5411,410 33,658,815
Banking ........................................................ 1,752,584 7,191 2.620 94,403 642,920 10.933,385 4.162,296,420 384,818,774 96,906.242 15 077 920Mutual savings banks.................................. 28 - - 2,406 949 459,703 96,449,184 7,810.638 1,386,924

, ,
112,827Bank holding companies............................. 1,750.193 - 2,620 115,731 616,792 8,500,108 3,700.123.349 350,901,983 87,302,759 13,607,147

Banks, except mutual savings banks and
bank holding companies .......................... 2,362 7.191 - 6.265 25.179 1,973,574 365,723.887 26,106.153 8,216,559 1.357 946Credit agencies other than banks .................. 130,673 14,546 3 50,141 60,265 5,398,6ii 1,666,262,082 110.370,026 31.015,096

,
2 999 466

Savings and loan associations..................... '300 11,282 - 13.441 7,877 2.911,202 846,577.978 35,277,152 15,385,215
. ,

1,026 252Personal credit institutions........................... '18.770 1,008 3,859 34.427 403,431 96,413,943 20,135,287 3,024,882
,

222 592Business credit institutions.......................... 1,358 1.098 10,993 131,912 114,432,243 5,965,697 3.726,313
.

759.787
Other credit agencies; finance not allocable 110.245 1.158 3 32,125 6.967 1,952,126 608,837,918 48,991,890 8,878,6115 990.835

Security, commodity brokers and services 273.656 - *13 7.489 116,940 1,596.314 604,073.850 32,549,405 9,482.770 969 380Security brokers, dealers, and ,

flotation companies .................................. 1 270.092 1 5 1 7.058 1 116,190 1 1,328,270 1 567,908,2541 27,094,220 1 6,216,255 1 690,580
Footnotes at end of table. See text for "Explanation of Terms' and *DescriDlion of the Samole and Lkr*atJom of the Data
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS
Table 1-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to

Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and

Coefficients of Variation, by Minor Industry-Cont.inued
(All figures are estimates based on samples-money amounts are In thousands of dollars]

Minor Industry

Foreign

tax
credit

U.S.

possessions

tax credit

Nonconventional

source
fuel credit

General

business
credit

Prior year

minimum tax
credit

Total income

tax after
credits 3

Total assets Net worth Depreciable

assets

Depreciation
deduction

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Finance, Insurance, and real estate

-Continued -

Commodity contracts brokers and dealers;
security and commodity exchanges;
and allied services ............................. -3,664 *431 750 268,044 36,165.M 5,455,195 3,266,515 278,800

Insurance...................................................... 756.653 5,280 36,112 279,432 10,550,382 2,484.983.476 437,274,923 42.486.839 6,771,230

Lifeinsurance.............................................. 419,628 4,999 25.394 102.418 6,475,072 1.720,951,241 224.474.823 18.852,113 4,019,154

Mutual property and casualty
insurance companies............................... 44,391 (2) 13 7,037 54,294 1,444.531 255,580,836 68.555,419 6,560,060 985,506

Stock property and casualty insurance
companies and other Insurance
companies............................................ 292.634 267 3.681 122.731 2,630,779 508,451,399 144,244,681 17,074.665 1,766,570

Insurance agents, brokers, and service .......... 121,303 - 3,762 1.755 421,596 40,391,439 12,412,648 8.165,637 687,219

Real estate .................................................... 1,447 749 2,382 11,098 20,045 1,051,435 352.540.372 76,372,718 179,004,045 5,172,407

Real estate operators and lessors of
buildings .................................................. 489 69 3,864 4,539 524.126 141,757,383 30.210,892 101,726,042 2.665.574

Lessors of mining, oil, and similar property.. '46 *270 68,520 1,905.704 576,523 748,023 10,945

Lessors of railroad property, and of real
property, not elsewhere classified ............. (2) - - - 18,232 1,437,735 755,920 616,479 16,060

Condominium management and

cooperative housing associations.............. - 680 -4 22.555 32,887,160 17,005,471 29,063.882 829,377

Subdividers and developers........................ *11 - 13,715 180,331 91,803,590 16,001,046 20,441,939 636.485

Other real estate ......................................... 5,803 1,517 237,671 82,748.800 11,822,865 26,407.681 1,013,966

Holding and other Investment companies,
except bank holding companies............... 118,791 1.903 8,024 950,761 2.169,922,358 1.895.357.901 31.487,811 1,981,193

- Regulated Investment companies.; .............. - - 41.567 1,897,299,692 1,814,911,654 - 6,933 368

Real estate investment trusts....................... 6 230 52.450,334 20,622,575 18.479.494 476,515

Small business investment companies........ 3,639 - 25,865 4.461,447 1,732,177 412,942 16,204

Other holding and investment companies,
except bank holding companies............... 115,153 - 1.897 7.741 883,099 215.710,885 58.091,495 12.588.442 1,488.107

Services......................................................... 554,954 11,230 1240 107.075 99.545 5,147,294 661,597,099 196.588,365 341,257,009 35,W887

Hotels and other lodging places.................... *38,345 4,699 - 7,205 -2,061 285,567 60,142,405 12,733,109 42,826,031 2,235,004

Personal services .......................................... 13,653 - -4,655 -2,469 312,090 20.939,887 8,174,927 15,985,030 1,310.700

Business services.......................................... 345.867 3,121 48,188 31,297 1,862,747 241,016,524 69,020,846 97,878,008 12.307.011

Advertising .................................................. 70,430 *99 120,178 28,603,005 6.403,752 7,259,479 559,534

Business services, except advertising 275,437 3,121 47.550 31,198 1,742,569 1212,413.519 62,617.094 90,618,530 11,747,478

Auto repair; miscellaneous repair services - 16,645 40,193 300.749 51,730,140 12,393,987 42.932,252 6,762,160

Auto repair and services.............................. 15,828 39,969 200,475 42,551,610 8.878,615 36.941,644 6,236.745

Miscellaneous repair services...................... *224 100,274 9,178,530 3,515,371 5,990,609 525.415

Amusement and recreation services.............. 129,628 269 26 7,436 4,762 587,800 117,195,376 39,587,914 55,322.445 5.623,764

Motion picture production, distribution,

and services ............................................. 37,696 - - *356 125,926 51,038,196 19,608,776 8,7i6,296 1.772,847

Motion picture theaters................................ 84 - - - 23.729 5,165,055 1,517,269 3.623,181 . 200,541

Amusement and recreation services,
except motion pictures .............................. 91,848 269 26 6,661 4,406 438.146 60,992,125 18.461,870 42.982,967 3,650,376

Other services............................... ............... 26.835 3,140 '215 22,947 18,762 1,798,341 170,572,767 54,677.582 86,314,142 6,766,048

Offices of physicians, including
osteopathic physicians ............................. - - - - 28,361 5,824,232 1,340.584 5,121,285 392,436

Offices of dentists........................ .............. '1,225 1.757,958 582.820 2,392.951 159.148

Offices of other health practitioners ............. 8,369 1,796,944 645.048 1,324,176 136,189

Nursing and personal care facilities.......... - 59 - 8,146 9.877 145.225 22,418,328 3,872,281 15.433,530 760.798

Hospitals....................................
* ................

35 2,191 2,081 *1,536 424.449 41,735,867 16.050,456 18,915.929 1,332,907

Medical laboratories..................

*

................. -1,144 - -3.077 *455 102,3118 4,895,639 2,416,787 2,197.373 233,092

Other medical services................................ 1.154 321 3.365 2.147 486,851 22,341,786 8,844,331 8,586,587 905,666

Legal services............................................. - - *1,731 2,814,058 962,344 1,712,440 121,082

Educational services ............................... *4.542 307 *243 63,083 7,623,837 2,245.736 4,284,524 321,324

Social services ............................................ 17,211 1,895,561 186,537 1,566,549 118,461

Membership organizat; ns ........................... 42.681 4,314,737 1,973,731 2,263,528 145,953

Architectural and engineering services 13,660 92 2,929 -1,348 215,110 18,538,789 6.143,935 7,962,425 724,095

Accounting, auditing, and bookkeeping

services ..................................................... 28 - '56 '133 21,319 1,892,976 524,322 1,196.184 91,560

Miscellaneous services (including
veterinarians), not elsewhere classified -6,131 229 1.576 2.504 240,338 32.722.053 8,888.671 13,356.662 1.323,309

Nature of business not allocable..................
. . 1 318 -

I - 1 2,911 1 1,971,824 1 87.926 1 751,629 1 54,526

Footnotes at end of table. See text for 'Explanation of Temis* and 'Description of the Sample and Lirinkations of the Data.
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Number of returns

Total

(21)

0.05

3.82
4.40

6.94

7.81
34.40
41.61
59.58
26.26
9.10

11.88
14.12
20.95

21.61
28.51
2.38

3.87
3.91

27.08
8.42
3.35
7.89
9.37

4.12

2.43
10.03
18.75
38.19
25.06
31.59
27.84
27.48
54.50

26.15
16.30
19.28
76.76
17.87
24.68
36.39
23.47
11.30
36.82
19.74
23.00

19.31
10.34
15.11
21.10

19.00
14.51
18.14
18.61
19.15
6.87

21.13
19.62

16.91

8.71
11.50

17.72
33.93
29.17
20.23
25.05

With net
Income

(22)

0.74

4.98
5.65

8.98

11.33

34.90
34.85
59.38
28.00
13.02

17.14
20.03
21.44

22.24
40.19

3.20

5.14
5.19

37.39
10.27

4.44
9.62

12.34

5.53

3.03
11.96
23.89
45-53
19.76
21.23
31.90
30.61
72.16

30.16
1a.36
25.90

...

19.72
26.77
43.63
25.55
14.80
27.77
25.01
30.65

25.92
12.77
18.37
25.36

24.21
18.10
15.86
23.49
16.76
8.63

28.06
24.85

22.15

10.74
13.75

20.19
45.16
30.67
23.42
31.64

Total receipts

All

returns

(23)

0.18

3.42
4.08

6.23

1.27

1.83
1.22
7.27
4.02
1.47

0.92
5.43
4.73

5.55
9.08

1.42

2.21
2.31
5.40
2.75
2.44
5.36
5.62

3.18

0.25

1.06
4.24
4.85
2.80
1,51
5.81
3.94
1.81

2.64
1.86
2.09
0.17
2.32
3.46

10.59
2.84
2.97
2.73
6..16
7.94

8.09
2.71
4.53
3.61

6.61
3.90
1.01
0.47
2.14
1.83
1.67
3.33

3.64

4.10
0.39

0.60
0.38
0.82

5.87
2.16

T-Returns with

net income

(24)

0.22

4.28
5.21

7.50

1.74
2.16
1.21
8.41
4.97
2.21

2.00
5.53
5.54

6.57
10.30
1.72

2.65
2.78
5.51
3.01
3.07
&31
7.61

4.00

0.30
1.14
4.90
5.21
3.39
1.48
6.32
4.38
om

2.97
2.17
2.31

...

2.63
3.74

11.49
3.37
3.35
2.95
7.21

10.09

9.28
2.87
4.73
3.95

7.02
3.91
1.47
0.75
2.76
2.03
1.56
3.55

4.44

4.84
0.42

0.70
0.35
0.83
5.79
2.53

Coefficient of variation (Percent)

Business
receipts

(25)

0.20

3.54

4.23

6.36

1.36

1.90
1.18
7.75
4.33
1.58

0.93
5.89
444

5.69
9.20

11."

2.25
2.34
6.04
2.81
2.45
5.38
5.67

3.18

0.27
1.10
4.29
4.92
2.a8
1.56
5.85
4.03
1.85

2.89
2.04
2.14
0.19
2.34
3.53

10.62
2.87
3.01
2.83
6.19
8.01

8.12
2.78
4.74
3.64

6.77
3.98
1.04
0.49
2.21
1.91
1.75
3.59

3.85

4.15
0.42

0.65
0.42
0.87
5.90
2.29

cost Of

sales and
operations

(26)

0.26

4.79
5.99

8.00

1.35

1.61
1.50
4.64
4.28
1.52

0.77
7.28
5.16

6.00
10.07

1.50

2.31
2.39
6.44
2.83
2.61
5.58
5.79

3.46

0.32

1.35
4.48
5.51
3.37
1.99
6.48
4.91
2.56

3.23
2.67
2.36
0.25
2.53
3.87

11.20
3.05
3.17
3.13
6.36
8.53

8.37
2.81
4.62
3.84

7.07
4.46
1.13
0.54
2.40
2.69
2.38
3.85

5.52

4.97
0.50

0.69
0.69
0.83
6.64
2.67

Net Income

(27)

0.15

3.56
3.98

7.57

1.83
2.32
2.60

4.66
2.37

2.32
7.26
7.39

9.05
11.83

2.14

3.28
3.48
5.90
4.21
3.66
8.00
8.83

4.65

0.24

0.76
4.02
5.69
2.14
0.81
7.38
3.51
1.19

2.82
1.15
2.58

...

2.34
3.42
9.87
3.12
2.31
1.80
5.03

10.27

10.11
3.53
4.98
6.66

7.70
3.50
1.34
2.09
1.67
1.42
1.56
3.47

3.62

3.22
0.31

0.89
0.17
0.88
5.26
2.38

Deficit

(28)

0.47

4.85

5.98

8.30

3.22
4.85
5.08

16.06
10.44
4.04

4.60
8.02

15.41

17.43
32.63

2.93

4.25
4.47

12.28
8.15
4.69

12.68
10,20

5.81

0.82

3.54
7.93
7.91

11.89
17.71
26.03
13.98
13.90

16.34
4.74

10.19
...

6.31
8.15

31.34
8.07
5.73
&81
9.33

13.62

19.61
10.89
20.25
16.03

19.01
12.12

1.59
0.65
6.41
5.23

11.16
10.36

13.65

8.48
2.27

2.93
6.22
5.58

37.80
4.30

Income

subject
to tax

(29)

0.12

3.76
3.90

9.89

1.08

1.32
1.51
1.96
2.00
1.34

1.15
6.80
6.52

8.64
5.14

2.64

4.14
4.48
2.86
4.56
4.85

10.28
11.40

6.32

0.17

0.51
3.07
5.61
1.78
0.60
6.08
1.56
0.05

2.32
0.68
2.03
0.13
1.88
2.67
8.20
2.49
1.66
1.18
5.02
8.71

11.84
3.35
4.64
5.65

8.02
2.45
0.77
0.76
1.04
1.01
1.07
2.36

2.37

2.77
0.20

0.60
0.13
0.59
4.47
1.56

Minor Industry

Total returns of active corporations..............

Agriculture, forestry, and fishing ..................
Agricultural production.................................
Agricultural services, (except veterinarians),

forestry. fishing, hunting, and trapping

Mining............................................................

Metal mining ..................................................

Copper, lead and zinc, gold and silver ores
Other metal mining I ............... ....................

Coal mining....................................................

Oil and gas extraction ....................................
Crude petroleum, natural gas, and

natural gas liquids.....................................
Oil and gas field services.............................

Nonmetallic minerals, except fuels.............
Dimension, crushed, and broken stone;

sand and gravel ........................................
Other nonmetallic minerals, except fuels

Construction ..................................................

General building contractors and
operative builders........................................

General building contractors ........................

Operative builders........................................
Heavy construction contractors.......................
Special trade contractors................................
Plumbing, heating, and air conditioning........
Electrical work .............................................
Other special trade contractors and
contractors not allocable.. .........................

Manufacturing................................................

Food and kindred products ............................
Meat products..............................................

Dairy products ..............................................

Preserved fruits and vegetables ...................
Grain mill products.......................................

Bakery products...........................................
Sugar and confectionery products ................
Malt liquors and malt........... ........................
Alcoholic beverages, except malt

liquors and malt., ....................................
Bottled soft drinks and flavorings ..................
Other food and kindred products..................

Tobacco manufactures .............. ....................
Textile mill products .......................................
Weaving mills and textile finishings ..............
Knitting mills ................................................

Other textile mill products.............................
Apparel and other textile products... ...............

Men's and boys'clothing ............ .................
Women's and children's clothing..................
Other apparel and accessories.....................
Miscellaneous fabricated textile products;

textile products, not elsewhere classified ...
Lumber and wood products............................
Logging, sawmills, and planing mills ............
Millwork, plywood, and related products
Other wood products, Including wood
buildings and mobile homes......................

Furniture and fixtures .....................................
Paper and allied products ..............................
Pulp, paper, and board mills ........................
Other paper products ...................................

Printing and publishing ..................................
Newspapers.................................................
Periodicals...................................................
Books, greeting cards, and

miscellaneous publishing..........................
Commercial and other printing, and

printing trade services...............................
Chemical and allied products ............... .........
Industrial chemicals, plastics materials
and synthetics ...........................................

Drugs...........................................................

Soaps, cleaners, and toilet goods.................

Paints and allied products ............................
Agriculture and other cherritcal roducts.......

Footnotes at end of table. See text for 'Explanation of Terms* and'Description of the Sample and Unitarians of the Data.*

Total

income

tax

(30)

0.11

3.57
3.56

9.95

0.91
1.26
1.42
1.96
1.78
1.16

1.04
5.72
5.35

7.35
4.60

2.55

3.92
4.33
2.27
4.20
5.14

10.77
12.13

6.71

0.15
0.48
2.80
5.41
1.74
0.59
5.09
1.50
0.05

2.30
0.63
1.89
0.10
1.84
2.60
8.14
2.44
1.61
1.16
4.96
8.26

11.87
2.90
4.05
4.47

7.74
2.25
0.65
0.54
0.98
0.95
1.05
2.30

2.16

2.56
0.19

0.56
0.13
0.55
4.42
1.52
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Minor industry

Manufacturing-Contlnued

Petroleum (including integrated) and
coal products............................................

Petroleum refining (including integrated)
Petroleum and coal products, not

elsewhere classified..................................
Rubber and miscellaneous plastics products..

Rubber products; plastics footwear.
hose and baiting .......................................

Miscellaneous plastics products...................

Leather and leather products.........................

Footwear, except rubber ...............................
Leather and leather products, not
elsewhere classified ..................................

Stone, clay. and glass products.......... ..........

Glass products.............................................

Cement, hydraulic........................................

Concrete, gypsum, and plaster products

Other nonmetallic mineral products..............

Primary metal industries.................................

Ferrous metal industries, miscellaneous
primary mineral products ...........................

Nonferrous metal Industries ..........................
Fabricated metal products ...............................

Metal cans and shipping containers..............
Cutlery, hand tools, and hardware; screw

machine products, bolts, and similar
products ...................................................

Plumbing and heating, except electric
and warm air ............................................

Fabricated structural metal products ............

Metal forgings and stampings......................
Coating, engraving, and allied services.........
Ordnance and accessories, except vehicles

and guided missiles..................................
Miscellaneous fabricated metal products

Machinery, except electrical ............................
Farm machinery...........................................
Construction and related machinery.............
Metalworking machinery...............................
Special industry machinery ..........................
General industrial machinery ........................
Office, computing, and accounting

machines.........................................
Other machinery, except electrical................

Electrical and electronic equipment...............
Household appliances ..................................
Radio, television, and communication
equipment.................................................

Electronic components and accessories

Other electrical equipment..........................

Motor vehicles and equipment ........................
Transportation equipment, except

motor vehicles...........................................
Aircraft, guided missiles and parts................
Ship and boat building and repairing............
Other transportation equipment, except

motor vehicles...........................................
Instruments and related products...................
Scientific instruments and measuring

devices; watches and clocks.....................
Optical, medical, and ophthalmic goods
Photographic equipment and supplies

Miscellaneous manufacturing and
manufacturing not allocable ......................

Transportation and public utilities................

Transportation................................................

Railroad transportation.................................

Local and interurban passenger transit

Trucking and warehousing ...........................

Water transportation .....................................

Transportation by air....................................

Pipe lines, except natural gas.......................

Transportation services. not

elsewhere classified ..................................

Corporation Retums/1992
RETURNS OF ACTIVE CORPORATIONS
Table 1 -Number of Returns, Selected Receipts-, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
JAJI figures are estimates based on samples-money amounts are in thousands of dollars)

Number of returns

Total

(21)

30.82
52.84

37.89
11.12

29.16
12.04
28.38
54.21

33.18
13.13
41.82
55.50
18.19
21.50.
13.91

17.37
23.16
5.58

51.91

17.98

32.52
12.22
18.48
24.58

62.62
7.66
7.89

28.17
24.11
15.22
18.90
21.37

33.09
18.00
9.08

45.38

30.80
12.44
15,09
23.94

20.79
21.95
33.16

31.23
14.55,

23.30
19.69
46.45

9.51

3.73

4.24
44.72
14.26
6.25

16.28.
49.59

7.99 1

With net

Income

(22)

27.87
43.33

35.70
12.49

33.79
13.23
33.16*
58.30

40.31
15.02
39.32
77.58
20.39
27.66
19.44

24.47
30.28
6.41

43.98

20.63

25.75
13.91
21.05
20.23

70.16
8.87
9.67

33.20
29.07
18.74
22.99
23A7

51.26
23.02
12.11
34.47

42.89
16.35
20.05
19.20

30.00
31.12
42.82

36.46
19.30

29.68
27.54
65.19

...

5.02

5.69
50.93
19.37
7.75

26.73
26.50
2§.57

11.09

Total receipts

All

returns

(23)

0.19
0.15

12.48
2.04

2.06
3.18
3.92
2.54

14.28
2.21
2.45
3.81
5.14
5.51
1.46

1.65
2.42
1.59
3.28

4.11

4.56
3.62
5.08

12.12

15.97
2.61
0.79
4.30
2.15
4.31
4.11
2.73

0.64
2.4 V
0.74
1.64

1.58
1.12
1.31
0.36

0.60
0.34
81.18~

5.13
1.02

1.99
2.06
0.81

4.53

0.64
1.61
0.38

11.12
2.68
4.50'
1.08
5.91

7.07

Returns with
net Income

(24)

0.21
0.17

15.06
2.59

2.87
3.68
3.96
2.30

16.17
3.50
4.00
8.96
7.88
7.97
2.49

3.31
3.74
1.87
4.57

4.25

4.52
4.47
6.43

13.71

23.97
3.07
1.05
4.67
4.46
6.93
6.07
3.15

0.79
141
0.71
1.55

1.97
1.26
1.04
0.80

01
0.44

11.78

5.08
1.16

2.04
2.13
1.20

...

0.65

2.12
0.59

15.34
2.93
4.46
3.71
5.k

7.53

Coefficient of variation (Percent)

Business

receipts

(25)

0.20
0.16

1 2.55
2.09

2.15
3.22
4.05
2.63

14.47
2.31
2.72
3.95
5.22
5.52
1.49

1.66
2.49
1.62
3.32

4.29

4.60
3.69
5.11

12.18

16.44
2.65
0.89
4.59
2.22
4.46
4.21
2.78

0.80
2.47
0.81
1.66

1.64
1.16
1.59
0.39

0.63
0.36
8.23

5.25
1.11

2.09
2.13
0.96,

4.71

0.68

1.67
0.39

11.23
Z72
4.78
1.11
6.00

7.34

cost Of

sales and

operations

(26)

0.22
0.19

12.78
2.20

2.15
3.39
4.05
2.64

14.29
2.51
3.47
3.87
5.12
5.91
1.72

1.86
2.89
1.69
3.62

4.71

5.00
3.68
5.26

13.11

16.93
2.76
0.91
4.97
2.10
4.80
4.13
2.86

0.91
2.41
0.94
1.59

1.67
1.19
2.03
0.41

0.64
0.34
8.30

5
,
60

1.11

2.02
2.15
1.08

6.90

1.09

2.78
0.36

23.30
5.11
4.66
1.87
5.89

8.52

Net income

(27)

0.19
0.08

15.31
2.49

2.66
3.81
6.63
6.84

15.15
3.73
2.89

15.05
10.70
10.28
2.25

3.09
3.30
1.88
4.47

3.32

3.48
5.05
7.08

14.90

15.75
3.22
1.00

10.17
6.98
8.61
6.84
3.13

0.53
4.32
0.78
3.15

2.52
1.21
1.15
1.52

0.87
0.67

10.16

6.07
1.12

2.45
1.8~
0.81

...

0.40

1.85
1.52

15.58
2.60
5.84
6.51
6A6

7.52 _A

Deficit

(28)

3.25
2.83

18.06
5.07

4.38
9.50

20.04
22.61

43.26
4.62
4.18
1.77
9.97

16.47
1.61

2.03
2.51
4.41
7.00

23.00

20.29
8.37

12.92
19.53

10.13
6.93
2.34

16.47
7.78
7.51
6.73
8.44

2.90
9.50
2.56

13.38

7.51
3.45
4.59
1.25

5.01
4.13

13.72

18.78
5.34

11.63
6.40
9.62

1.301

1.76
1.18

18.54
8.46

12.89
1.34

92.61

10.74

Income

subject

to tax

(29)

0.11
0.03

18.95
2.34

1.70
4.93
4.87
3.43

14.34
3.23
1.68
3.72

12.33
12.55

1.71

2.30
2.56
1.61
3.34

2.40

2.66
4.71
9.33

16.73

2.23
2.94
0.76

11.06
5.94
8.85
7.06
2.94

0.35
3.95
0.62
3.10

1.72
1.01
0.91
0.89

0.80.
0.66

20.39

3.80
0.87

2.03
1.48
0.30

1.76

0.27
1.61
0.98

20.41
2.58
4.78
4.87
6.22

8.91

Footnotes at end of table. See text for 'ExpLanation of Tems' and *DesefiNlon of the Sarriple and L"ations; of the Data!
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Total

bu=a
tax

(30)

0.11
0.03

18.66
2.27

1.67
4.76
3.62
2.77

12.10
3.07
1.67
1.99

11.53
11.47
1.52

2.16
2.14
1.56
3.21

2.29

2.49
4.63
9.03

16.96

12.25
2.84
0.70

10.52
5.73
8.47
6.92
2.81

0.34
3.61
0.59
3.08

1.66
0.98
0.84
0.75

0.74
0.58

19.41

3.55
0.86

2.03
1.46
0.24

1.60

0.24
1.41
0.98

20.97
2.36
4.39
3.02
6.25

7.22



Minor Indus"

Corporation Retums/1992,
RETURNS OF ACTIVE CORPORATIONS
Table 1 -Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Number of returns

Total

(21)

10.45

13.78
15.67
12.24
25.82
25.48
38.64
13.87
1.26

239
8.73
6.02
2.79

9.45
17.12
11.28

14.73

16.89
8.97

10.82
6.83

15.16

19.60
10.78
15.08
16.96
11.22
18.42

7.42

1.63

6.46
9.12

12.28

13.73
13.04
5.86
7.41
9.22
4.01
5.40
8.93
7.46
7.59
7.64
3.80
3.11
8.68

1 1.115
3.50

0.98

1.73
4.37
1.91
7.61

3.00
8.82
2.17

19.05
27.70
11.82
11.95

17.58

With net

Income

(22)

14.60

18.09
24~53
15.18
39.93
31.13
53.49
17.60
1.74

2-95
10.58
7.10
3.45

11.34
20.98
12.48

20.37

20.01
11.55

11.93
8.39

18.17

23.97
13.89
17.20
18.85
13.13
17.28

9.46

2.25

8.20
10.88
17.58

17.62
16.37
8.06
9.56

14.28
4.91
6.22

11.63
8.80
9.77
9.66
5.42
4.11
9.94

14.95
4.74

1.46

263
1.25
2.12
1.31

2.56
10. 58
1.97

20.02
40.10
15.11
15.26

21.99

Total receipts

All

returns

(23)

0.41

0.42
1.28
0.60
0.11
0.73
0.16
6.50
0.52

0.78
2.55
2.65
0.87

1.92
8.48
5.21

5.12

2.70
2.64

4.55
2.30
6.32

2.21
3.80
4.51
6.01
2.95
5.03

3.23
0.76

2.86
3.31
7.49

8.75
0.52
1.52
1.48
9.02
2.31
2.72
6.77
4.60
1.78
4.09
2.93
1.68
3.35

10.96
1.96

0.39
0.28

0.65
0.51
0.04

4.11
0.75
0.11
1.16
1.93
1.68
1.84

1.39

Returns with

net income

(24)

0.36

0.35
1.38
0.65
0.08
0.67
0.18
8.31
0.63

0.91
2.88
2.86
1.02

2.63
10.10
5.97

5.53

3.56
3.49

5.15
2.52
7.25

2.36
4.20
4.06
7.25
3.61
5.40

3.68
0.92

3.20
3.49
9.96

11.14
0.68
1.58
1.55

10.77
2.113
3.36
8.54
5.15
1.84
4.81
4.06
2.02
4.36

13.58
2.29

0.42

0.31
0.71
0.55
0.04

5.54
0.87
0.12
1.17
2.17
1.93
1.91

1.311

Coefficient of variation (Percent)

Business

receipts

(25)

0.43

0.44
1.40
0.62
0.12
0.76
0.16
6.91
0.53

0.80
2.58
2.69
0.89

1.98
8.50
5.24

5.15

2.72
2.68

4.57
2.32
6.34

2.22
3.86
4.57
6.02
3.07
5.06

3.26
0.77

2.89
3.33
7.52

8.94
0.55
1.53
1.49
9.08
2.32
2.74
6.79
4.62
1.82
4.14
3.00
1.70
3.38

11.03
1.99

0.57
0.42

0.66
0.23
0.03

10.55
2.50
0.11
2.21
8.40
3.51
2.91

2.37

Cost Of

sales and

operations

(26)

0.89

1.03
1.55
0.52
0.18
0.98
0.32
5.90
0.69

0.93
2.71
2.83
0.92

1.98
8.85
5.46

4.96

2.72
2.77

4.65
2.31
6.54

2.15
3.89
4.71
6.31
3.05
5.22

3.47

0.89

2.98
3.42
7.57

9.65
0.59
1.61
1.56

10.49
2.45
2.85
6.96
4.92
1.91
4.43
2.79
1.85
3.46

11.49
2.18

0.70

0.44
(4)

(5)
(4)

0.29
9.16
0.26
0.75

25.43
11.00
13.25

5.07

Not Income

(27)

0.45

0.42
1.98
0.35
0.05
0.56
0.19
4.62
0.63

1.05
3.41
3.65
1.16

2.61
8.50
7.20

7.93

7.78
3.59

6.58
3.68
9.76

4.30
3.63
3.61
8.76
2.95
5.69

3.94

0.81

3.80
4.21

12.77

11.55
0.58
1.80
1.68

il.75
3.04
3.85
9.51
5.83
2.21
5.07
2.94
2.29
4.63

14.60
2.65

0.25

0.19
0.21
0.41
0.07

1.21
0.43
0.23
2.24
4.51
1.06
1.30

1.16

Deficit

(28)

3.15

5.01
4.02
1.98
2.82
1.72
1.61
7.38
11.28

208
8.44
6.04
2.27

3.72
18.62
12.94

12.90

5.38
6.07

11.83
6.57

13.38

15.68
8.72

19.62
16.18
7.07

22.83

8.02

1.63

8.22
11.38
14.11

20.88
1.61
4.93
5.17

12.98
5.30
6.46

13.29
12.65
7.96
9.20
4.81
3.25
4.72

20.41
3.98

0.83

0.09
1.28

(5)
0.52

2.16
0.78
0.51

12.58
13.78

5.01
6.77

9.43

Income

subject

to tax

(29)

0.29

0.28
1.66
0.18
0.05
0.36
0.03
2.97
0.54

0.99
2.58
3.96
1.09

1.82
9.12

10.31

8.84

7.57
3.69

7.75
3.90

12.53

3.48
3.09
3.04
9.49
2.38
5.43

3.72

0.62

2.99
3.19

1&59

8.24
0.36
1.17
1.07

13.89
3.92
5.27

14.96
6.21
2.05
4.52
2.08
2.20
4.19

19.84
2.57

0.23

0.19
0.23
0.33
0.07

1.55
0.29
0.16
1.69
2.10
0.63
0.74

0.75

e

Transportation and public utilities

-Continued
Communication ..............................................
Telephone, telegraph, and other

communication services............................

Radio and television broadcasting................
Electric, gas, and sanitary services.................
Electric services...........................................
Gas production and distribution....................
Combination utility services..........................
Water supply and other sanitary services .....

Wholesale and retail trade .............................

Wholesale trade ............................................
Groceries and related products....................

Machinery, equipment and supplies
Miscellaneous wholesale trade.....................
Motor vehicles and automotive

equipment ..............................................
Furniture and home furnishings.................
Lumber and construction materials .............
Sporting, recreational, photographic, and

hobby goods, toys and supplies............
Metals and minerals, except petroleum

and scrap ..............................................
Electrical goods.........................................

Hardware, plumbing, and heating
equipment and supplies........................

Other durable goods..................................
Paper and paper products ..........................
Drugs, drug proprietaries, and

druggists' sundries................................
Apparel, piece goods, and notions.............
Farm-product raw materials ........................
Chemicals and allied products...................
Petroleum and petroleum products............
Alcoholic beverages...................................
Miscellaneous nondurable goods;

wholesale trade not allocable ................

Retail trade ...................................................
Building materials, garden supplies,
and mobile home dealers..........................

Building material dealers ............................

Hardware stores .........................................

Garden supplies and mobile home

dealers ....................................................
General merchandise stores .........................

Food stores ..................................................

Grocery stores...........................................

Other food stores ..................... .................

Automotive dealers and service stations
Motor vehicle dealers.................................

Gasoline service stations ............................

Other automotive dealers ...........................

Apparel and accessory stores .......................
Furniture and home furnishings stores
Eating and drinking places...........................
Miscellaneous retail stores...........................
Drug stores and proprietary stores.............

Liquor stores..............................................
Other retail stores......................................

Wholesale and retail trade not allocable.....

Finance, Insurance, and real estate...............

Banking .........................................................

Mutual savings banks...................................
Bank holding companies..............................
Banks, except mutual savings banks and

bank holding companies ...........................
Credit agencies other than banks. ..................

Savings and loan associations ......................
Personal credit Institutions ...........................
Business credit institutions...........................
Other credit agencies; finance not allocable.

Security, commodity brokers and services
Security brokers, dealers, and

flotation companies ...................................

Footnotes at entl of table. See to *E*4anation of Terms' and bDesc*ion of the Sample and Limitatiors of the Data.'

Total

income

tax

(30)

0.30

0.30
1.53
0.15
0.05
0.29
0.03
2.67
0.49

0.93
2.42
3.85
1.02

1.37
8.32

10.29

9.84

7.28
3.56

7.97
3.86

12.74

3.37
2.93
2.77
9.47
2.26
5.13

3.53
0.63

2.77
2.93

17.24

7.66
0.31
1.02
0.94

13.98
3.85
5.26

14.31
6.09
1.66
4.13
1.77
2.02
3.45

22.94
2.39
0.24

0.22

0.43
0.32
0.07

2.82
0.27
0.15
1.40
1.53
0.60
0.69

0.71

27



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net iricome, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars] -

Finance, Insurance. and real estate

-Continued
Commodity contracts brokers and dealers;

security and commodity exchanges;
and allied services .....................................

Insurance ........................ ..............................
Life Insurance..............................................

Mutual property and casualty

Insurance companies.................................
Stock property and casualty insurance

companies and other Insurance
companies .......................................

Insurance agents, brokers, and service..........
Real estate.....................................................

Real estate operators and lessors of
buildings...................................................

Lessors of mining, oil, and similar. property
Lessors of railroad prop", and of real

property, not elsewhere classified ..............
Condominium management and
cooperative housing associations..............

Subdividers and developers.. .......................

Other real estate ..........................................
Holding and other investment companies,
- except bank holding companies.................
Regulated investment companies.................
Real estate investment trusts .......................
Small business investment companies
Other holding and investment companies;
except bank holding companies................

Services ..........................................................

Hotels and other lodging places .....................
Personal services...........................................

Business services...........................................
Advertising...................................................

Busl~ess services, except advertising...........

Auto repair; miscellaneous repair services......
Auto repair and services ...............................
Miscellaneous repair services.......................

Amusement and recreation services .............
Motion picture production; distribution,
and services..............................................

Motion picture theaters.................................
Amusement and recreation services,

except motion pictures..............................
Other services ............ .............................
Offices of physicians, including

osteopathic physicians ..............................

Offices of dentists........................................
Offices of other health practitioners...............

Nursing and personal care facilities........ :

Hospitals ......................................................

Medical laboratories....... .............................
Other medical services .................................

Legal services..............................................

Educational services ....................................
Social services .............................................
Membership organizations ............................

Architectural and engineering services

Accounting, auditing, and bookkeeping

services ......................................................
Miscellaneous services (including

veterinarians), not elsewhere classified......
Nature of business not allocable ...................

Number of returns

Total

(21)

16.33
12.04
0.47

2.64

19.22
6.28
2.13

3.24
42.79

25.58

7.48
5.66
3.99

5.78
0.16
0.51

17.45

6.98

11.30
8.15
5.97
2.77
9.40
2.93
4.6i
5.80
7.83
5.22

13.01
33..29

5.82
2.44

8.11
il.81
11.50
11.00
16.76
23.10
9.14
9.92

12.02
15.57
15.86
7.73

10.86

4.66

12.03

With net

Income

21.05
13.41

1.50

3.33

21.85
7.80
3.47

5.68.
50.02

32.27

10.14
8.85
6.10

7.69
0.43
3.06

31.01

10.08

1.93
11.48
7.72
3.77

12.95
3.96
6.98
7.79
9.45
7.41

18.36
49.47

8.19
3.31

10.51
13.78
13.43
14.46
16.74
31.47
11.41
11.99
15.64
21.99
21.18
10.63

13.06

6.60

21.76

Total receipts

All
returns

'(23)

6.47
0.13
0.07

0.26

0.48
4.41
2.44

3.69
15.47

23.39

6.29
3.41
5.35

0.97
0.09
0.65'

37.90

3.95

1.11
6.36
5.04
1.96
6.71
2.03
3.13
3.39
7.08
2.42

4.46
6.55

3.03
2.05

11.58
13.54
13.75
4.58
1.41

10.12
4.86

11 .54
10.18
14.30
12.92

4.80

17.61

4.23

25.06

Returns with
net income

(24)

8.21
0.15
0.06

0.39

0.61
4.86
3.42

5.11
16.07

30.43

9.81
4.80
7.21

1.05
0.09
0.85

35.43

4.85

.1.28
9.69
5.75
2.33
9.70
2.31
3.59
3.79
8.15
3.18

7.44
8.95

3.63
2.02

9.61
15.38
15.88
4.93
1.29

12.86
4.93

10. i6
19.57

4.87
5.39

20.36

5.31

35.64

Coefficient of variation (Percent)

Business

receipts

(25)

7.12
0.17
0.09

0.28

0.55
4.58
2.94

4.43
48.80

53.03

7.19
3.90
6.21

8.83

52.54

8.89
1.17
6.72
5.18
2.07
6.98
2.15
3.30
3.64
7.13
2.60

4.76
6.94

3.26
2.12

11.75
13.62
13.95
4.68
1.50

10.38
4.94

11.98
10.42
14.37
14.62
4.87

18.16

4.39

28.60

cost of

sales and

operations

(26)

17.87
0.18
0.08

0.23

0.59
15.57
3.79

9.23
96.52

69.96

24.80
4.38
9.83

17.33

99.62

17.60
1.89
1.78
7.64
3.13
9.97
3.16

-4.05
4.51
8.17
3.82

5.14
9.42

5.49
4.52

67.37
27.73
25.71
8.96
2.60

13.21
7.01

53.93
15.83
28.98
16.61
5.64

56.87

5.51

35.42

Net Income

(27)

4.82
0.21
0.13

0.91

0.65
3.95
2.73

4.20
16.09

40.77

13.55
5.03
5.46

0.18
0.11
1.25

10.29

2.40

1.14
3.91
4.51
1.92
5.54
2.05
4.39
5.14
8.31
2.96

5.68
17.153

3.46
2.16

10.95
15.72
14.35
7.22
2.10
9.26
4.74

11.84
10.04
22.54
18.01
6.40

14.34

5.25
22.65

Deficit

(28)

9.71
1.90
1.47

1.38

5.11
10.47
1.90

3.60
57.06

34.54

6.08
1 14
3.60

4.22
1.78
2.54

15.03

5.39

1.71
3.72

10.91
3.16
9.84
3.34
7.06
8.01

14.85
3.63

5.06
19.40

5.11
3.37

12: 70
28.63
24.85
11.21
8.30

14M
8.63

23.22
15.72
18.72
28.61
9.71

29.16

6.14
22.08

Income

subject

to tax

(29)

2.55
0.20
0.08

0.99

0.68.
3.29
3.44

4.70
15.99

48.69

10.95
7.90
7.73

2.01
3.96

34.35
7.81

2.06

1.12
3.90
4.11
2.02
7.94
2.08
4.75
5.00
9.98
2.58

4.78
12.66

3.10
1.94

21.57
50.18
27.37
8.05
0.99
8.10
2.94

54.07
10.53
23.53
19.47
6.82

34.28

6.62
32.83

28

Minor industry

Footnotes at end of table. See te)d for *EqAanation of Terms" and 'Descrl0ion of the Sample and Limitations of the Date.'

Total

Income

tax

(30)

i.33
0.19
0.08

0.93

0.58
3.07
3.49

4J5
15.90

-53.51

10.94
7.78
7.57

1.83
2.25

17.21
7.39

1.94
1.03
3.64
3.62
1.88
7.12
1.95
3.86
3.86
9.52
2.41

4.26
10.91

2.94
1.80

20.21
48.30
26.39
7.12
0.97
7.89
2.83

54.38
10.15
24.69
20.10
6.38

34.25

6.34

33.37



RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
(Ail figures are estimates based on samples-money amounts are in thousands of dollars]

Foreign

tax

credit

(31)

0.07

3.68
3.70

(5)

0.39
0.38

(6)
(5)
(5)

0.50

0.43
2.63
0.69

68.30
0.66

1.68

2.19
2.19

0.81
40.53

(5)
28.42

67.02

0.03
0.17

(5)
0.88

(5)
(6)

28.00

(5)
(5)

(5)
0.34

(5)
(5)

0.40
0.20

(5)
0.54
0.14
0.03
3.44
3.05

(5)
1.15
0.44

(5)

(5)
(5)
(4)
(5)
(4)

0.14
(4)

(5)

1.53

1.29
0.05

0.15
0.02
0.04
2.10
0.44

U.S.

possessions

tax credit

(32)

0.11

4.82
(5)

-

2.92

4.98

(5)

(5)
4.25

(5)

(5)
0A2
0.10

(5)
(5)
(5)

-

(5)
(5)

(5)
(5)

2.53
-

(5)
0.83

(5)
(5)

(5)

(5)
-

-

(5)
2.80

-(5)
3.08
(5)

(5)

(5)
0.18

(5)

(5)
(5)
(5)

(5)

Nonconventional

source

fuel credit

(33)

General

business

credit

(34)

Agriculture, forestry, and fishing .................. (5) 14.8

Agricultural production ................................. (5) 16.2
Agricultural services, (except veterinarians),

- - 34.8forestry, fishing, hunting, and trapping......

4.85 11.7Mining............................................................

Metal mining .................................................. - (5
Copper, lead and zinc, gold and silver ores (5

-Other metal mining I....................................

Coal mining.................................................... (5) 5.3

4.89 12.7Oil and gas extraction....................................

Crude petroleum, natural gas, and
3.67 3.1natural gas liquids.....................................

99.05 56.3Oil and gas field services.............................
- 34.4Nonmetallic minerals, except fuels.................

Dimension, crushed, and broken stone;
sand and gravel........................................ 37.7

(5Other nonmetallic minerals, except fuels

56.20 10.6Construction ..................................................

General building contractors and
81.73 16.5operative builders........................................

81.73 26.1General building contractors ........................
Operative builders ........................................

-
6.5

&97 14.2Heavy construction contractors.......................

25.5Special trade contractors ................................
47.7Plumbing, hosting, and air conditioning
44.4Electrical work..............................................

Other special trade contractors and
33.2contractors not allocable...........................

0.84 0.7Manufacturing ................................................

$1.73 4.6Food and kindred products............................
4.4Meat products ..............................................

81.73 51.9Dairy products ..............................................

0.8Preserved frufts and vegetables...................
1.5Grain mill products.......................................

Bakery products.................................. : ........ 18.6
Sugar and confectionery products................ 0.9

(Malt liquors and malt ...................................
Alcoholic beverages, except matt

liquors and malt...................................... (
Bottled soft drinks and flavorings .................. 26.0

23.5Other food and kindred products..................
0.1Tobacco manufactures...................................

Textile mill products....................................... 6.8
4.1Weaving mills and textile finishings..............

- 7.1Knitting mills................................................

Other textile mill products............................. 16.5
3.4Apparel and other textile products .................
1.2Men's and boys' clothing ............ .................

Women's and children's clothing.................. 10.9
23.7Other apparel and accessories ....................

Miscellaneous fabricated textile products;
32.4textile products, not elsewhere classified

17.85 22.7Lumber and wood products............................
93.72 23.5Logging, sawmills, and planing mills............

- 49.6Millwork, plywood, and related products.......
Other wood products, Including wood

buildings and mobile homes...................... (5) 41.2

Furniture and fixtures.....................................

-

4.5

Paper and allied products.............................. (5) 4.6
Pulp, paper, and board mills ........................ (6) 30.4

- 4.6Other paper products...................................

Printing and publishing.................................. 70.97 7.6
70.97 4.5Newspapers.................................................

- 3.8Periodicals ...................................................

Books, greeting cards, and
miscellaneous publishing.......................... 43.0

Commercial and other printing, and
9.4printing trade serAces ...............................

6.70 0.4Chemical and allied products.........................
Industrial chemicals, plastics materials
and synthetics ........................................... (5) 2.1

70.97 0.3Drugs...........................................................
1.6Soaps, cleaners, and toilet goods.................

Paints and allied products ............................

-
15.0

81.73 _.L5Agriculture and other chemical products.-....
Footnotes at end oflable. See test for 'Esplanation ofTerms- and'Descrfption ofthe Sample and Limitations of the Date.'

0.69 0.57

5
8

1
4
1

6
)

3

5
0
6
2
2
8
5

6

0
0
7
1
0
2
5
0

5)

5)
8
9
0
8
6
9
1
4
0
6
2

2
5
4
0

5

6
5

0
3
3
7
4

Coefficient of variation (Percent)

Prior year

minimum tax

credit

(35)

0.41

19.69
7.95

52.62

1.34
1.28

(5)
6.35
1.84
0.46

0.46
6.51

26.37

34.34

(5)
111.60

18.04
18.21
78.43
26.52
1 7.53
39.12
37.09

21A5

0.92

2.75
5.78

28.91
3.17
1.29
8.03

29.79
-

(5)
19.15
45.52

-3.29
5.21

36.68
229

43.60
26.67

(5)
81.73

69.58
6.07

10A8
66.86

5.32
6.95

16.28
30.06
18.38
4.57
1.85

13.89

38.26

13.36
3.29

4.22
4.41
7.59

81.73
20.80

Total Income
tax after

credits

(36)

0.14

3.91
4.01

9.92

1.41
2.31
2.52
3.14
1.88
2.19

2.08
9.23
5.47

7.21
6.39

2.72

4.21
4.67
2.27
4.64
5.22

11AI
12.04

6.81

0.24
0.68
2.93
5.92
2.22
0.75
5.22
2.05

(5)

4.23
2.01
2.32
0.12
1.95
2.72
8.49
2.61
2.11
1.65
5.63
9.60

13.04
2.90
3.98
4.40

8.25
2.62
0.84
0.58
1.36
1.07
1.11
4.97

2.15

2.58
0.37

1.03
0.25
0.92
4.58
2.14

Total assets

(37)

0.02

1.93
2.23

3.90

0.48
0.83
0.73
5.20
1.71
0.56

0.52
2.63
2.78

3.31
4.76

1.011

1.47
1.70
1.81
1. so
2.14
4.08
4.64

2.76

0.08
0.34
2.15
2.12
1.14
0.67
4.09
1.72
0.25

1.04
0.39
0.98
0.03
1.31
1.98
7.09
1.62
1.63
1.26
4.06
5.38

6.45
1.17
1.50
1.85

4.00
2.45
0.37
0.20
1.03
0.60
0.61
0.94

1.25

2.39
0.15

0.21
0.19
0.38
4.53
0.86

Not worth

(38)

0.15

4.20

4.71

9.21

2.51
1.35
1.37
5.73
3.55
3.44

3.80
5.89
4.65

5.92
5.63

1.72

3.14
3.42
6.18
2.17
3.49
6.97

10.92

4.24

0.15
0.61
3.08
2.82
1.28
1.04
5.52
2.27
0.36

2.07
1.38
1.32
0.06
2.06
2.41

11.45
273
2.15
1.70
5.94
7.22

8.26
2.59
2.15
5.87

8.12
3.99
0.58
0.30
1.79
0.88
1.08
1.20

2.72

3.57
0.22

0.30
0.28
0.69
4.64
1.52

Depreciable

assets

(39)

0.10

2.59

3.05

4.99

0.92
1.18
0.74
5.19
2.62
1.11

0.84
3.95
4.14

5.23
5.53

1.72

2.82
2.90

11.70
3.21
2.86
5.74
6.12

3.66

0.15
0.81
3.19
5.02
2.08
1.24
6.37
2.96
0.41

4.87
1.77
1.88
0.16
1.82
2.12
8.28
2.64
2.83
2.79
6.71
8.55

9.02
1.67
2.69
2.00

5.47
2.92
0.43
0.26
1.28
1.53
1.45
4.94

2.59

3.19
0.24

0.31
0.34
0.68
5.47
1.28

Minor industry

Total returns of active corporation&.............

Corporation Returns/1992

Depreciation

deduction

(40)

0A3

2.87
3.39

5.43

1.37
1.65
1.20

12.92
5.62
1.66

1.36
3.97
4.56

6.02
4.98

1.95

3.37
3.47

12.35
3.62
3.08
6.19
6.55

3.92

0.17
0.93
3.67
4.33
2.03
1.23
6.09
3.18
0.36

4.95
1.48
2.23
0.04
2.D9
3.10
9.31
2.77
2.91
2.32
7.10

10.77

9.09
2.60
5.12
2.43

5.82
3.12
0.46
0.26
1.34
1.58
1.45
5.41

2.29

3.23
0.28

0.38
0.33
0.82
5.52
1.31

29



Corporation Returns/1992
RE-IOWiS OF ACTI VVE CORPORAf10N~
Table 1-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are In thousands or dollars)

Foreign

tax

credit

(31)

62.87
0.27

0.29
0.69

2.38

(5)

57.05
0.07
0.01

(5)
(5)

9.03

(5)

(5)
(5)

0.53

(5)

(5)

0.06
1.76

(5)
81.73

(5)
2.35
0.10
5.79
0.27
Z52
1.70
1.24

(5)
0.41
0.22
5.19

0.31
0.21
0.43
0.21

0.11
0. 12

(5)

(5)
0.14

0.32
0.67

0.01

0.28

1.08
12.41

(5)
-

0.11
1.21

26.38
91.73

11.19

U.S.

possessions

tax credit

(32)

0.60

(5)

1.92

(5)
(5)

2.27

(5)

(5)

(5)

(5)
2.78

(5)

(5)
(5)

(5)
-

0.27
-

(5)
(5)
(5)
(5)

4.34
(5)

(5)

0.34

(5)
(5)

(5)

0.06
4.88

Nonconventional

source

fuel credit

(33)

(5)

(5)
-

(5)

-

(5)
(5)

(5)

5)
-

:5)
-

P

(5)

(5)

0.05

0.04

(5)
-

97.61

General

business

credit

(34)

0.59
0.52

10.75
13,66

19.54
18.05
3.08
(5)

24.66
13.11

(5)
(5)

46.47
34.30
8.46

17.04
7.95
5.09

21.44

6.67

27.15
10.24
30.73
45.50

(5)
7.69
2.70

27.79
10.93
15.09
32.02
4.96

2.60
22.72

1.70
5.46

2.14
2.33

3.45
1.26

4.63
3.97

7.63

18.24
3.65

gm
3.82

(5)

5.95

0.86

4.62
2.68

56.49

8.23

15.55

7.76

5.27

Coefficient of variation (Percent)

Prior year

minimum tax
credit

(35)

0.94

0.32

30.59

2.21

1.58
9.92

(5)
(5)

(5)
12.65
21.79

(5)
35.09
8.12

11.81

1.69

28.02
6.78

.(5)

7.43

0.65
15.38
27.14
42.84

1&95
4.08

(5)
4.26

30.36
25.81

3.52

2.95
0.98
1.93
0.33

2.05
2.41,

10.27
1.02

2.92
i.59

(5)

5.31
I.D9

9.94
16.72

(5)

10.28

0.86
3.82

(5)
60.68
12.54

0.34
0.99

67..26

25.68

Total income

tax after
credits

(36)

0.32
0.08

20.67
3.19

2.62
5.82
4.20
3.24

14.26
3.74
2.31
2.00

12.23
1 1.87

1.82,

2~43
273
1
3

3.73

3.39
5.21
9.16

17.54

12.68
3.15
1.57

10.78
12.93
9.95
8.98
4.30

0.99
5.10

0.80
3.3~

2.76
1.34

1.08

1.03

0.77
0.60

21.96

3.77
1.61

3.95
2.27
0.65

2.22

0.25
1.44
0.93

21.35
2.40
4.9i
3.10
5.83

7.51

Total assets

(37)

0.06
0.03

9.97

1A 1

1.16
2.31
1.69
1.19

10.76

0.88
0.57,
1.49
3.55
3.01
0.52

1.98

2.34

2.13
3.83

9.93

9.14
1.84
0.44
2.23
1.11
2.82
2.82
1.48

0.27
1.53

0.25
0.93

0.94
0.69

0.25

0.11

0.38
0.26
5.92

3.24

0.56

1.35

1.22

0.31

0.91

0.12
0.51
0.26
8.33
1.80
2.31.
0.53
6.81

2.54

Net worth

(38)

0.09

0.06

16.38
2.11

2.11
3.42
7.48
8.01

14.34
1.86
1.01
2.16

13.16
3.86
1.11

2.30

5.99
3.18
4.94

-14.31
2.62
0.80
5.13
2.20
5.78
4.11
1.83

0.68

3.40
0.60

1.80

1.44
1.01
0.94
0.39

0.79

0.57

9.46

6.99

0.88

1.54

1.66

0.76

1.39

0.47
3.69
0.42

15.18
3.03
4.16

72.90
20.29

54.92

Depreciable

assets

(39)

0.08

0.03

12.07
1.68

1.33
2.98

1.24

11.71
1.67
1.03
2.07
4.93
5A3
0.74

1.16
0.92
1.53
2.45

4.80

4.4 1,
2.94
4.95'

11.40

12.31
2.59
0.66
3.11
2.01
4.95
4.13
2.13

0.30
2.87
0.40
1.21

1.14

1.02
0.38

0.20

0.52

0.28

8.77

4.33

0.68

1.64

1.76

0.32

1.82

0.16

0.69
OM

11.02.
2.41
3.1.7
0.7.0
6.49

3.13

Manufacturing-Continued

Petroleum (including integrated) and
coal products ............................................

Petroleum refining (including Integrated)
Petroleum and coal products, not

elsewhere classified ..................................
Rubber and miscellaneous plastics products..
Rubber products; plastics footwear,
hose and belting.......................................

Miscellaneous plastics products................. : .

Leather and leather products .........................

Footwear, except rubber ...............................
Leather and leather products. not
elsewhere classified ..................................

Stone, clay, and glass products .....................

Glass products .............................................
Cement hydraulic ........................................

Concrete, gypsum, and plaster products

Other nonmetallic mineral products ..............

Primary metal industries .................................
Ferrous metal industries, miscellaneous

primary mineral products...........................
Nonferrous metal industries..........................

Fabricated metal products ..............................
Metal cans and shipping containers ...........1 .

-Cutlery, hand tools
'
~and hardware; screw -

machine products. bolts, and similar
products ...................................................

Plumbing and heating, except electric
and warm air.............................................

Fabricated structural metal products............
Metal forgings and stampings......................
Coating, engraving, and allied services
Ordnance and accessories, except vehicles

and guided missiles..................................
Miscellaneous fabricated metal products

Machinery, except electrical............................
Farm machinery...........................................
Construction and related machinery .............
Metalworking machinery ...............................
Special Industry machinery..........................
General Industrial machinery ........................
Office, computing, and accounting
machines ............................ :.....................

Other machinery, except electrical ................

Electrical and electronic equipment ................

Household appliances ..................................

Radio, television, and communication
equipment ................................................

Electronic components and accessories
Other electrical equipment ..........................

Motor vehicles and equipment .......................
Transportation equipment, except

motor vehicles..............................................
Aircraft, guided missiles and parts ................
Ship and boat building and repairing............
Other transportation equipment except

motor vehicles ...........................................
Instruments and related products...................

Sclentft instruments and measuring.
devices; watches and clocks.....................

Optical, medical. and ophthalmic goods
Photographic equipment and supplies

Miscellaneous manufacturing and
manufacturing not allocable ......................

Transportation and public utilities ...............
Transportation................................................
Railroad transportation .................................
Local and Interurban passenger transit .........
Trucking and warehousing...........................
Water transportation : ................... :
Transportation by air .......... :........................
Pipe lines, except natural gas .......................
Transportation services, not
elsewhere classified ..................................

Footnotes at erx! of table. See text for -Eqganation of Ternw. end -De,cription of the Sample and Lhtatkms of the Data.'

30

Minor industry Depreciation

deducbon

(40)

0.18
0.11

14.13
1.92

1.57
-3.11
2.64
1.46

15.04
2.16:
2.01
2.60
5.51
5.34
0.81

5.06

4.78
3.25
4.93

11.41

13.41
2.87
0.65
4.37
1.49
5.37
4.46
2.52

0.31
3.11
0.34
1.05

0.94
1.06-
0.28
6.18

0.85
0.47

10.53

5.46
0.83

1.43
2.06
0.45

1.68

0.26

1.03
0.50

10.92
2.77
41~
0.84
6.59.
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Minor industry

Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table I -Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to

Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and

Coefficients of Variation, by Minor Industry-Continued
JAJI figures are estimates based on samples-money amounts are in thousands of dollars),

Foreign

tax
credit

(31)

(4)

(4)
0.01

(5)
(5)
(5)
(6)
(5)

0.56

0.72
55.12

2.02
0.73

0.02
78.24
98.52

3.55

2.27
2.05

6.10
20.30
6.33

(5)
3.46
0.26
7.98

(4)
(5)

9.83

0.14

1.72
71.72

(5)
(5)

(5)
(5)
(5)

10.82

(5)
39.05

(5)
(5)

0.10
2.54
6.21

-2.66
(5)

0.21
(4)

(5)
(4)

(5)
0.40
6.74

(4)
(5)

0.48
0.04

(4)

U.S.

possessions

tax credit

(32)

0.06

(5)

-

0.31

1.51
-

(5)
1.54

(5)

(5)

-

(5)
(5)

(5)
-

(5)
-

(5)

0.23

-

(5)
(5)
(5)

-

4.31

(5)
(5)

-

(5)

-

0.87

0.36

(5)
-

(5)
0.50

(5)
(5)

(5)
(5)

-

Nonconventional

source

fuel credit

(33)

(5)

(5)
(5)
(5)
(5)
(5)
(5)

0.28
28.56

29.59

(5)
87.83
6.34

(5)

70.97
25.86

-

81.73

(5)

81.77

(5)

67.38
67.38

(5)
41.62

-70.97
(5)

2.11

209

(5)
-

(5)

(5)

(5)

General

business

credit

(34)

1.13

0.88
10.40
0.37

(5)
(5)
(5)

20.28
1.99

4.87
13.84
19.75
5.33

22.87
63.55
65.32

50.64

49.08
21.40

36.76
14.73
69.28

6.68
11.74
2.98

15.28
24.68
50.60

20.89

2.18

5.35
4.68

64.06

51.44
0.07
4.17
4.41

10.85
13.02
16.14
52.93
21.08

6.01
8.65
8.01
7.61

12.31
82.11
9.46

1.59

0.89
0.22

(5)
0.16

2.47
0.18
0.44

(5)
6.77
0.14
2.78

2.46 1

Coefficient of variation (Percent)

Prior year

minimum tax

credit

(35)

0.73

0.61
21.79

0.29
(5)
(5)
(5)

26.14

1.81

3.52
12.45
17.58

3.51

3.90
49.24
26.55

16.08

21.44
8.27

13.35
4.86

(5)

(5)
37.01

8.81
1123
24.87

8.91

33.55
205

13.63
14.09

(5)

28.41
0.52
8.13
7.99

31.04
12.48
14.04
36.11
20.16
4.92

18.91
12.97
5.12

59.76
70.97
4.00

0.28

0.18

0.09

(5)
0.08

1.08
0.35
1.89

(5)
(5)

2.11
0.31

0.31

Total income

tax after

credits 3

(36)

0.33

0.32
1.56
0.16
0.05
0.33
0.03
2.77

0.64

1.09
2.43
4.00
1.25

2.01
8.31

10.60

10.14

7.54
3.70

8.10
3.98

13.00

3.54
3.69
4.54
9-94
5.58
5.28

3.72

0.56

2.81
2.98

17.41

7.67
0.33
1.01
0.94

14.28
3.90
5.30

14.57
6.21
1.76
4.19
2.12
2.08
3.46

23.13
2.48

0.27

0.25

0.52
0.32
0.09

2.88
0.28
0.15
1.60
1.69
0.64
0.86

0.92

Total assets

(37)

0.17

0.15
0.69
0.08
0.05
0.21
0.05
1.37
0.25

0.40
1.60
1.78
0.43

0.89
7.51
3.82

3.70

2.08
1.41

3.86
1.81
4.68

1.97
2.79
1.62
4.88
0.47
3.55

2.31

0.36

2.29
2.66
6.62

5.97
0.19
0.89
0.85
6.00
1.75
2.12
5.29
3.77
1.24
2.88
1.29
1.21
2.44
9.03
1.39

0.04

0.03

0.05
0.18
0.04

0.38
0.07
0.10
0.42
0.31
0.13
0.11

0.09

Net worth

(38)

0.44

0.25
6.49
0.12
0.08
0.31
0.06
1.94
0.59

0.96
2.30
3.01
1.11

1.62
9.75
6.51

7.62

4.50
3.04

5.38
3.67
6.76

2.90
7.30
2.66
6.94
5.93
5.07

3.77

0.77

3.19
3.60

10.19

8.19
0.48
2.21
2.10

13.59
3.21
4.23
8.41
6.19
3.07
4.43
3.31
2.14
4.56

13.31
2.45

0.22

0.22
OA6
0.20
0.12

1.75
1.29
3.10
0.79
3.79
1.78
1.13

0.93

Depreciable

assets

(39)

0.22

0A9
1.5.4
0.09
0.04
0.20
0.05
2.06
0.46

0.80
2.28
2.81
0.91

0.93
9.78
5.06

5.24

4.45
1.92

4.73
3.44
7.24

3.07
4.91
3.01
7.84
4.04
5.65

3.91

0.80

2.85
3.13
7.23

9.66
0.37
1.19
1.10
7.52
2.31
2.71
6.25
4.71
1.26
3.58
1.97
1.89
2.74

11.48
2.25

0.46

0.56
0.07
0.26
0.05

0.65
0.57
0.14
2.08
2.53
1.51
1.91

1.46

Transportation and public utilities

--Continued
Communication..............................................

Telephone. telegraph. and other

communication services............................

Radio and television broadcasting................

Electric. gas, and sanitary services.................
Electric services...........................................

Gas production and distribution ....................
Combination utility services..........................

Water supply and other sanitary servicas

Wholesale and retail trade.............................

Wholesale trade ............................................

Groceries and related products ....................
Machinery. equipment. and supplies ............
Miscellaneous wholesale trade .....................

Motor vehicles and automotive

equipment ..............................................
Furniture and home furnishings .................

Lumber and construction materials.............

Sporting, recreational, photographic, and
hobby goods, toys and supplies ............

Metals and minerals, except petroleum
and scrap..............................................

Electrical goods.........................................

Hardware, plumbing, and heating

equipment and supplies ........................

Other durable goods..................................

Paper and paper products..........................

Drugs, drug proprietaries, and

druggists' sundries................................

Apparel, piece goods, and notions .............
Farm-product raw materials........................
Chemicals and allied products...................

Petroleum and petroleum products............
Alcoholic beverages...................................
Miscellaneous nondurable goods;

wholesale trade not allocable................

Retail trade...................................................

Building materials, garden supplies,

and mobile home dealers..........................

Building material dealers ............................

Hardware stores.........................................

Garden supplies and mobile home

dealers....................................................

General merchandise stores.........................

Food stores..................................................

Grocery stores...........................................

Other food stores.......................................

Automotive dealers and service stations

Motor vehicle dealers.................................

Gasoline service stations............................

Other automotive dealers...........................
Apparel and accessory stores.......................
Furniture and home furnishings stores

Eating and drinking places...........................

Miscellaneous retail stores...........................
Drug stores and proprietary stores.............

Liquor stores..............................................

Other retail stores......................................

Wholesale and retail trade not allocable .....

Finance, Insurance, and real estate...............

Banking.........................................................

Mutual savings banks...................................

Bank holding companies..............................
Banks, except mutual savings banks and

bank holding companies ...........................

Credit agencies other than banks ...................

Savings and loan associations ......................
Personal credit institutions ...........................

Business credit Institutions...........................

Other credit agencies; finance not allocable.

Security, commodity brokers and services

Security brokers, dealers, and

flotation companies ...................................

FooWes at art! oftable. See text for'EWanation ofTeaW and'Description ofthe Saffple and Lknitatk~ ol"M Data.'

Depreciation

deduction

(40)

0.24

0.22
1.72
0.18
0.11
0.32
0.04
2.51
0.51

0.67
2.39
2.81
0.70

0.41
10.71
5.50

5.40

4.47
1.89

5.89
3.54
7.58

3.07
6.30
2.69
7.57
4.23
5.80

4.22

0.77

2.97
3.35
7.51

9.67
0.35
1.28
1.20
8.05
2.83
3.57
6.50
6.57
1.31
6.47
2.82
2.05
2.38

12.39
2.43
0.41

0.28

0.11
0.75
0.04

1.12
0.86
0.11
2.66
2.51
1.63
2.18

1.50

31



Foreign

tax
credit

(31)

3.20

(5)
(5)

0.01

(4)

(5)
3.07

5.16
56.55

97.61

-

34.83
3.74

5.56

(5)

5.73

1.39
8.14
2.18
1.39
0.80
1.73

22.18
23.80
49.69
2.16

2.00

(5)

2.93
15.71

-
(5)
(5)

6.33
(5)

-

1.33
-

20.46
30.59

(5)

8.87

U.S.

possessions

tax credit

(32)

(5)

(5)

4.44

(5)

(5)

1.89
(5)

-

(5)

3.50

(5)

4.88

2.56

(5)
-

(5)
-

Nonconventionai

source

fuel credit

(33)

2.37
(5)

(5)

(5)

0.10
16.49
14.95

71~32

49.65

1.64

99.73

1.63

1.63
36.38

(5)

(5)
40.74

-

40.74

General

business

credit

(34)

26.69
0.51
0.10

1.53

3.97
36.87

9.78

18.01

69.89

-
44.22

9.74

18.27

(5)

18.33

4.32
10.66
16.23
8.29

48.61
8.37
5.68
4.78

69.27
8.61

35.04
58.75

8.93
7.54

70.75

99.83
6.69

(5)
19.34
30.80

-

67.33
49.49
75.60
25.96

98.98

3~.63

Coefficient of variation (Percent)

Prior year

minimum tax
credit

(35)

(5)
0.32
0.69

0.71

0.33
34.93
6.56

26.69
63.59

72.07
3.15

13.76

9.83

97.61

9.55

2.53

7.83

29.00
5.86

62.02
5.87

1.09

1.10
10.64

16.50

89.73

16.30
6.79

-
3.53

11.01
9.61

15.49

-37.58
-

62.66
62.24

81.73

29.04

Total income

tax after

credits

(36)

2.36
0.21
0.08

1.00

0.67

3.89
3.58

4.78
15.95

53.51

11.27

8.48

7.82

1.90
2.25

17.66
7.66

2.03
11.15
4.13
3.77
2.22

11.27
2.25
4.55
4.87
9.59
2.88

5.25
10.93

3.51

1.82

20.26

48.30
26.60

7.87
0.97

8.10

2.82
54.38

10.78
24.65

20.42

6.49

34.57

6.56
37.01

Total assets

(37)

1.14
0.03
0.02

0.20

0.13
2.15
0.80

1.34
10.02

13.52

3.29
1.52
1.64

0.07
0.04
0.37
8.07

0.53

0.42
1.50
3.02
0.72
2.00
0.78
1.63
1.63
5.30
0.87

0.85

3.68

1.48

0.94

6.85
12.87
11.78
2.98
0.56
6.54
2.65

10.04
5.82

10.11
8.20
3.12

11.51

2.43

13.64

Net worth

(38)

4.91
0.09
0.08

0.32

0.22
3.40
3.20

3.64
28.33

19.17

4.08
8.57

13.07

6.30
0.04
0.85

18.27

9.79

1.07
3.52
4.58
1.62
4.83
1.72
3.52
3.92
7.53
1.98

1.30

7.96

3.96
2.64

18.73
29.33
19.34
7.96
0.67
7.52
3.93

20.64
12.11
57.98
10.45
5.38

32.73

13.33
246.10

Depreciable

assets

(39)

4.80
0.24
0.07

0.32

0.59
4.48
1.22

1.6

7.76

27.05

3.68

2.68

2.80

0.99
9.21

0.75
25.12

2.07
0.80
2.43
4.31
1.53
4.35
1.62
1.93
1.99
6.41
2.30

7.39
6.02

2.51

1.55

9.93
13.39
13.51
3.89
0.99
9.98
5-19

12.29
7.63

11.60
12.44
5.28

15.08

4.33
20.80

Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table I-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Income Subject to
Tax, Total Income Tax, Selected Credits, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars)

Minor industry

Finance, Insurance, and real estat

-Continued
Commodity contracts brokers and dealers;

security and commodity exchanges; .
and allied services.....................................

Insurance.......................................................
Lifeinsurance ..............................................
Mutual property and casualty

insurance companies ................................
Stock prop" and casualty insurance

companies and other insurance
companies.............................................

Insurance agents, brokers, and service ..........

Real estate .....................................................
Real estate operators and lessors of

buildings ....................................................
Lessors of mining, oil, and similar property...
Lessors of railroad property, and of real

property, not elsewhere classified..............
Condominium management and
cooperative housing associations ..............

Subdividers and developers.........................
Other real estate....................... ..................

Holding and other investment companies,
except bank holding companies ................

~Regulated investment companies.................
Real estate investment trusts.......................
Small businerss investment companies
Other holding and investment companies,
except bank holding companies................

Services ..........................................................

Hotels and other lodging places.....................
Personal services ...........................................
Business services...........................................
Advertising ...................................................

Business services, except advertising ...........
Auto repair, miscellaneous repair services

Auto repair and services ...............................
Miscellaneous repair services.......................

Amusement and recreation services ...............
Motion picture production, distribution,
and services ..............................................

Motion picture theaters .................................
Amusement and recreation services,

except motion pictures..............................
Other services ................................................
Offices of physicians, including

osteopathic physicians ..............................
Offices of dentists........................................
Offices of other health practitioners..............
Nursing and personal care facilities..............
Hospitals................................... ..................
Medical laboratories.....................................
Other medical services .................................
Legal services.............................................

Educational services ....................................
Social services ......................................
Membership organizations ............................

Architectural and engineering services
Accounting, auditing, and bookkeeping
services.......................................

Miscellaneous services (including
veterinarians), not elsewhere classified

Nature of business not allocable..............
Estimate should be used vAh caution because of the small number of sampte returns on %,hich it vwas based.

*** Data deleted to avoid disclosure of information for specific corporations. Deleted data are included in the appropriate totals.
'Iron ores,0 which "a shown separately in previous years, is have included in 'Other metal mining.'
Less than $500 per return.
Credits include foreign tax, U.S. possessions tax. nonconventional source fuel orphan drug general business and prior year rnnimum tax, , .
coefficient of variation is less than .005 but gr"ter than zero.
Estimate is based on returns sampled at a 100 percent rate and coefficient of variation is zero.-NOTE: Detall may not add to total become o
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Depreciation

deduction

(40)

6.62
0.11
0.04

0.25

0.41
4.82
1.51

2.13
26.24

22.61

4.17
3.29

3.75

1.01
8.46
1.21

33.70

1.24
0.78

2.50
4.62
1.43
4.92
1.48
1.78
1.85
6.58
1.95

2.99

6.98

2.60

1.76

9.86
15.52
16.01
3.95
0.78

11.03
5.86

13.38
7.89

12.89
14.10

5.49

14.23

4.85

22.05



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheet, Income Statement, and Selected Other Items, by Size of Total Assets
[All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets is in whole dollars)

ftern

Number of returns, total..............................................................

Total assets ..................................................................................

Cash ..........................................................................................

Notes and accounts receivable .................................................

Less: Allowance forbad debts.............................................

Inventories: ................................................................................

Investments in Government obligations.....................................

Tax-exempt securities................................................................

Other current assets..................................................................

Loans to stockholders-....... ....................................................

Mortgage and real estate loans .................................................

Other investments......................................................................

Depreciable assets....................................................................

Less: Accumulated depreciation..........................................

Depletable assets ......................................................................

Less: Accumulated depletion ...............................................

Land ............................................ ...........................................

Intangible assets (amortizable) .............. ...................................

Less: Accumulated amortization ..........................................

Other assets..............................................................................

Total liabilities..............................................................................

Accounts payable......................................................................

Mortgages, notes, and bonds payable in less than one year

Other current liabilities...............................................................

Loans from stockholders...........................................................

Mortgages, notes, and bonds payable in one year or more

Other liabilities............. .............................................................

Capital stock..............................................................................

Paid-in or capital surplus .................................... ......................

Retained earnings, appropriated .....................................

Retained earnings, unappropriated ...........................................

Less: Cost of treasury stock .....................................................

Total receipts................................................................................

Business receipts......................................................................

Interest.......................................................................................

Interest on Government obligations:

State and local.......................................................................

Rents.......................................................... ..............................

Royalties............. ......................................................................

Net short-term capital gain reduced by net long-term

capital loss............................................................................

Net long-term capital gain reduced by net short-term

capital loss .............................................................................

Net gain, noncapital assets .......................................................

Dividends received from domestic corporations ........................

Dividends received from foreign corporations...........................

Other receipts............................................................................

Total deductions..........................................................................

Cost of sales and operations.....................................................

Compensation of officers ............... ...........................................

Repairs.................................................... .................................

Bad debts ..................................................................................

Rent paid on business property.... ............................................

Taxes paid.................................................................................

Interest paid ..........................................................................

Contributions or gifts .............................. ...................................

Amortization ...............................................................................

Depreciation ..............................................................................

Depletion ...................................................................................

Advertising............................................................................

Pension, profit-sharing, stock bonus, and annuity plans ...........

Employee benefit programs......................................................

Net loss, noncapital assets.......................................................

Other deductions.............. ........................................................

Total receipts less total deductions ...............................................

Constructive taxable income from related foreign corporations ....

Net income (less deficit) .................................................. .............

Income subject to tax .....................................................................

Income tax, total............................................................................

Regular tax.................................................................................

Personal holding company tax..................................................

Recapture of investment credit............................................... _

Alternative minimum tax............................................................

Environmental tax......................................................................

Foreign tax credit ...................................................... ....................

U.S. possessions tax credit...........................................................

Orphan drug credit.........................................................................

Nonconventional source fuel credit...............................................

General business credit .................................................................

Prior year minimum tax credit........................................................

Total income tax after credits.........................................................

Total returns of
active corporations

(1)
3,869,023

20,002,093,972

806,358,400
4,168.985,629

118.702.488
915,412,953

1,248,403,852
615.621,779

1,283,851,498
87,204,098

1,5W,888,344
4,970,564,447
4,755,145,257
2,131,890,499

130,636,678
60,154,855

221,387,129
528,635.628
124,473.187

1,138.219,310
20,002,093,972

1,604,993,260
1,559.836.081
5,215,873.641

305.658.885
2,742,498,304
2,872,881,055
1,881.147,182
3,655.821,974

79,869,2`18
1,351,565,703
1,268.049,328

11,742,134,729
10,360,428,794

790,946,417

38,331,700
98,901,418
41,426,926

14,586,137

45,124,296
32,313.236
13,109.858
28,883.052

278,082.895
111,329,9110,609
6,771.767,395

221,064,264
93.926,324
89,579,547

196,187,884
273,955,753
597,033,444

5,521.019
36,582,360

346,214,939
9,023,229

134,332,126
56,177,312

142,114.225
18,678,786

2.337,752,003
412,224.119
28,104,602

401,997.022
377,899.601
131,284.690
125.770.915

20,494
25.103

4,856,262
496,610

21,520.683
3,748.561

17,826
233.331

1.918,100
2,313,811

101,532,379

Zero assets

(2)

245,100

144,9S4,388
89,936,619
44.617.390

250.809
513.602
76,162

177.726

920,876
1,567.817

85,109
38,453

6,809,827
145,026,533
58,900,841

2,518,149
595,244

4,132,654
2,785,068
2,779.661

36,8W,116
35,373

419,335
2,197.057

31,707
1,116.187

241,352
939.776

1.389.297
30,144,713

-32,145
18,464

-264,490
3,942,510
1.427,799
1.296.296

.74
(1)

47,211
5,275

11.263
9.074

7,152
20.091

1,379,724

$1
under

$100,000

(3)

11,986,072
61,308,230

13.744,838
6,560,187

73,307
7,362,360

49,151
27,872

2,396,130
4,487,918

430,897
1,665,256

65,666,071
46,828,085

492,760
294,036

1,759.649
2,572.842
1,441.463
2.729,189

61,308,230
9.108,000
7.360,709
8,083,056

28.973.649
14,208.435
11,44S.761
16,657.522
16,239,572

258,330
-47,915,082

3,111,723
363,567,430
355,749,150

775,882

*19,986
414,810
154,885

*53,452

349,176
730,875

7,219
*24

5,311,970
361,538,425
152,369.345
36,624.034

3,196.830
947,792

16.873,729
11,711,421
2,956.630

50.231
348.636

5,748,699
27.501

4,318,582
1,443,254
2,881,769

561,501
121.478,472

2,029,004

2,009,018
2,139,631

365.543
363.404

*651
*34

1,143

*791
316

6,106
'833

357,410

Size of total assets
$100,000

under
$250.000

(4)

628,341
101,333.879

17,191,878
15,255.182

280,147
15,565,140

185.285
134.514

3,860.337
5.354,457
1.148.942
4,826.966

73,980,427
46,774,443

266,7159
90,772

4,600,406
3,843,826
1,981,810
4,246,902

101,333,879
14,732,737

9,113,009
7,924,502

20,409,220
22.617,818

4,368,711
14,836,013
14,242,058

276.403
-3.145,895
4.040,696

311.445,940
305,394,140

668.886

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitation of the Data."

15.636
626,874
50,401

42,269

425,907
487.705
49,694

1.022
3.683.405

308,675,946
165,471.465
23,380,523

2,826,264
956,287

11,092,825
9,451,263
3,118,329

46,100
533,108

6,081,473
16,374

2,851,195
1,207,842
2,133,063

170,776
79,339,061

2,769,993

2,754,358
3,102,563

544,512
541,147

*292

2,679

*270
498

*153
8,499
*688

534,403

$250,000
under

$500.000

(5)

384,301
136,392,501

19,512,442
23,167,334

238,626
21,627,932

431,230
119,021

6,382,013
4,798.012
1,927,392
7,066,603

92,355,415
56,878,365

409,098
94,520

8,689,769
4,136,632
1,872.704
4,853.824

136,392,501
18,345.132
15,030,932
10.244.825
19.627,675
30.349.792
4,033,039

13,408,316
17,081.409

658,950
11.883,769
4.271,338

332,737,946
324,672,783

941.754

22,425
1,001.180

42,689

47,438

533,880
703.316
79,636

-10,447
4,682,398

329,342,717
188,602,591
21,120,878
2,886,194

917,483
9,494,592
9,546,610
3,894,659

65,242
545,449

6,770,092
15,896

3,169,447
1,200,509
2,737,320

252,720
78,123,036
3,395,229

16,314
3,389,118
3,589,208

675,042
668,726

*924

4,896
'35

7,079
356

14,289
2,325

650,318

$500.000
under

$1,000,000

(6)
260,281

11 83,335,866

22,821,136
33,813,174

412,705
30,553,032

467,727
423,063

9,089,627
4,323,201
1,838,050

11,393.405
110,849,328
64,117,705

777,806
327,975

13.799,524
4.417,011
1,875,125
5,503.290

183,335.866
25,541.501
20,258,363
13,651,350
20,689.818
39,976.957
6,308,664

16,646,770
18,892.368

753,327
26.022,829

5,406,081
394,206,237
384,187,005

1,231,036

46,760
1,345,647

104,607

82.266

749,574
726,851
92,561

1,365
5.638,563

390,338,107
240.226.025
20,322,512

3.173,951
1.727,707
9,595,301

10.754,240
5,099.709

95,920
678.907

7.976,755
34.207

3,781,832
1,528,454
3,380,421

284,355
81,677,812

3,868,129
.2

3,821,372
4,681.250
1,052,918
1.030.251

19,745
*23

'209
1,297

21,484
4,773

1.024,438
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Corporation Retums/1992
RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balafice Sheet, Income Statement, and Selected Other Items, by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars)

ftern

Number of returns, total ..............................................................

Total assets..................................................................................

Cash ..........................................................................................
Notes and accounts receivable..................................................

Less: Allowance for bad debts.............................................
Inventories.....................................

......-* * ............................Investments in Government obligations ................. :...................

Tax-exempt securities................................................................

Other current assets..................................................................

Loans to stockholders ...............................................................
Mortgage and real estate loans .................................................

Other investments................ _....................................................

Depreciable assets....................................................................

Less: Accumulated depreciation..........................................

Depletable assets......................................................................

Less: Accumulated depletion ...............................................

Land ...........................................................................................

Intangible assets (amortizable) ..................................................

Less: Accumulated amortization ................................
Other assets ..............................................................................

Total Ilablittles;..............................................................................

Accounts payable......................................................................

Mortgages, notes, and bonds payable in less than one year

Other current liabilities...............................................................

Loans from stockholders...........................................................

Mortgages, notes, and bonds payable in one year or more

Cither liabilifies...........................................................................
Capital stock..............................................................................

Paid-in or capital surplus...........................................................

Retained earnings, appropriated...............................................

Retained earnings, unappropriated...........................................
Less: Cost of treasury stock.....................................................

Total receipts................................................................................

Business receipts......................................................................

Interest ......................................................................................

Interest on Government obligations:

State and local .......................................................................

Rents.........................................................................................

Royalties....................................................................................
Net short-term capital gain reduced by net long-term

capital loss ............................................................................

Net long-term capital gain reduced by net short-term

capital loss.............................................................................
Net gain, noncapital assets.......................................................
Dividends received from domestic corporations ........................
Dividends received from foreign corporations...........................
Other receipts ............................................................................

Total deductions ..........................................................................

Cost of sales and operations .....................................................

Compensation of officers ...........................................................

Repairs ............................................................ : ..................

Bad debts..................................................................................

Rent paid on business property.................................................

Taxes paid .................................................................................

Interest paid ...............................................................................

Contributions or gift ..................................................................

Amortization ...............................................................................

Depreciation ..............................................................................

Depletion ...................................................................................

Advertising.................................................................................

Pension, profit-sharing, stock bonus, and annuity plans...........

Employee benefit programs .......... ;...........................................
Net loss, noncapital assets :..............................................
Other deductions.......................................................................

Total receipts less total deductions ...............................................

Constructive taxable income from related foreign corporations

Net income (less deficit) ................................................................

Income subject to tax....................................................... .............

Income tax, total ............................................................................

Regular tax .................................................................................

Personal holding company tax..................................................

Recapture of investment credit .................................................

Alternative minimum tax............................................................

Environmental tax......................................................................

Foreign tax credit ...........................................................................

U.S. possessions tax credit ..........................................................
Orphan drug credit ........................................................................

Nonconventional source fuel credit...............................................
General business credit..................................................................
Prior year minimum tax credit

........... -* *"*'**"* ............ * ............. *Total income tax after credits............................................ ............

$1,000,000

under

$5,000,000

(7)

270,840

566,301,331
53.098.918

120.698,999
1,938.130

116,743.186
3.268,511
1,6".259

28,287,156
8.089.077
5,775.372

37,802.358
295,503,387
159.604,799

2,053.290
980,101

.34,255,322
12,987,535
5,733,478

14,352.470
566,301,331
85,457,386
84.254,751
48.181,464
44,438,840-

118,216,215
23,356,127
40,335,325
64,107,500

1,315,774-
69,380.117
12,742,167

1,209,909,710
1.1180,997,564

3,828,545

202.864
3,263.152

265,257

179,382

1,624,320
2,056,766

372,722
64,936

17,054,201
1,195,278,204

831,858.161
40,477,563
6,913,129
3,953,653

19,054,710
26,335,249
16,086,762

214.024
1.657.293

20,802,525
237,310

9.539,229
3,958.137

10,019,638
968,410

203,202,410
14,631,506

24,829
14,453,470
12,180,123
3,702,027
3,554,638

4,246
*251

136,793
330

15,667
15,916

*170
72,413
66,322

3,531,539

$5,000.000
under

$10.000,000

(8)
. 38,176

264,805.890

22,672,683
57,389.352

1,438.850
51,535,653
3.072,613
1.480.052

15,782,057
2.686.273
2,733.454

23,264,736
125,622.686
64.013,678

1,344.337
571,516

12,710,144
7,268,974
3.419,610
8.W8.549

264,805,890
38,338.846
43,233,344
26,094,224
13,125,253
53,480,008
11,462,431
18,456,336
37,270,252

454,809
27,494,249
4,603,863

515,844,822
501,008,762

1,864,816

197.021
1.614.843

220,279

58,331

830.915
849.337
159,317
40,034

9.001,166
507,901,868

369,170.392
12.323.606
2,305,183
1,881,154
6,224,816
9,806,197
7,011,854

91,436
1.026,847
8,724,380

117,168
4,165,894
1.644,535
4,630,186

508,184
78,270,037
7,942,954

11,431
7,757.364
6,048,333
~,098,826
2,015,565

1,815
.9

75.127
832

11,799
20,750

-1,572
35,080
30.072

1,999,553

$10,000.000
under

$25.000.000

(9)
24,544

382,562,892

28,266,189
88.598.282

2.286.653
59,256.542
13.407.388
4.260,771

21.278,011
2.311.747
6.906.459

42,491,892
161,025,494
77.666,215

3,234,051
1.735,539

14,901.631,
11,302,648
3.995,988

11,006,222
382,562,892
56,025,235
51.326,847
51.768,667
12.281.594
73.178.680
21,399.403
25,713.459
59,279.255

1,093.343
35,827,212

5.330.803
590,604,860
568,363,842

5,542,973

389,907
2,369,623

501.018

152,185

2,460,917
1.121.719

287,737
149.613

9,265,330
578,462,753
413,790,076

11,351,228
2,555.149
2.256,705
7.163,648

11,249,142
10,508,793

141.635
1.463,149

11,638,840
256.924

5,362,997
1,793,684
5.945,439

854,877
92,130,468
12,142,106

57.755
11,809.955
9,311,660
3,296.358
3,140.306

3,406
*464

142,321
5,157

41,625
104,246

1.588
49,173
52,293

3,047,433
*Estimate should be used with caution because of the small number of sample returns on which it is based.
' Less than $500 per return.

Size of total assets
$25.000,000

under
$50,000.000

(10)
11,153

396,551,507

25,830,212
101,300.540

2,744,995
41.557,966
29,005.615
10,150.677
20,756.017
1,850,432

14.563.466
55,710.686

122.645.853
55,954.799
2.559,362

955,026
10,214,440
12,890.634
4,172,319

11,342,744
396,551,507

59,835,047
34.821,018
89.039,371
6,828.296

61,161.798
22,079,064
25.754,040
73,393.077

745,699
27,033,118
4,139.019

409,095,068
384,404,714

10,699,453

673,201
1,865,033

369.594

254,309

821,710
751,722
248,075
179,5~O

8,8V.687
400,347,937
270,961,225

6.667.913
1.865,758
1,996,178
5.813,622
8,088,214

11,079,269
131,576

1,558,915
9,232.015

207,207
4,283,693
1.391,017
4.739.861

910,611
71,420,864

8,747,131
95.831

8,169.761
9,431,343
3,321,685
3,193,961

*652
*590

124,500
6,622

80.735
130,905

448
52,371
43,705

3,013,522

$50.000.ODO
under

$100,000,000

(11)
7,720

546,183,679
31,401,432

141,514.131
3.869,862

39.359,999
51.684,552
21.752.528
26,625,003

1,767,113
36,281,898
86,589,851

128,002,206
55,718.446
4,209,999
1,803,925

10,106,414
17.232,017
5,044,1175

16,092,944
546,183,678

86,127,109
37,543.930

151,359.630
6.982,696

71,034,833
28.243,694
33.218,003

107,507,770
1,732,552

28.822,592
6,389,131-

389,452,190
353,871,879

19.452,363

1,367.905
1.988,379

740.141

384,818

1,255,761
926,528
314.855
309,035

8.860.526
377,237,916
247.263,168

5.375,138
1,770,954
2,460,959
5,504,290
7,467.985

15.777,513
160,092

1,897,177
9,577,962

234,157
4,143,352
1.314,341
4,675,750

987,036
68,628.042
12.214.275

245,924
11,092,294
12.323,125
4.356,690
4,182,665

1,599
388

158,136
11,084

128,773
322.182

3,257
76,173
57,685

3,768,620

NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms~'and "Descdption of the Sample and Limitations of the Data."

$ .000-00010Tunder
$250.000.000

(12)

6,227
983,424,801
46,075,823

219,991.783

5
6,778,122
6.013,557

86,980,217
45,830.437
48,248.763

3,114,232
79,718.792

211.948,481
203,065.479
86,420.644

7,198.407
2,812.639

13,644,213
35,101,949

8,389,474
30.895,546

983,424,801
124,551,M
57,692,746

273,692.945
8,885.247

123,853.444
55.116,325
72,764,396

227,311,016
3.243.914

51,965,717
15.652.586

595.787.671
530,994,225
36.857,735

3,048,890
4,308,8a8
1,151,135

1,091.852

2,275,843
1,760,618

531,658
787,369

12,979,458
571,800,978
365.538.554

6,394,971
3.116,794
3.668,486
8,539,037

11,802,100
27,296.167

338,410
2.943,781

14,821,175
620,343

7,608.673
2.260,173
8,445,323
1.331,226

107,075,766
23,986,693

497,816
21,435,618
21,027,646
7,436,981
7.149,579

.4,884
1,741

252,080
22,987

366,064
514,277

1,134
123,890
116,634

6,314,982

$250,000,000
or

more

(13)
6,269

16,379,893,397

525.742,868
3,360,698,684

98.641.090
475,837.585

1.059.851.583
529.798.51%

1.101.146.382
48,421,635

1.415,565,623
4,487.804.213
3,376.428,912
1,417.913,323

108,090,778
50.488.807
96,705,618

416.881,581
86,547,041

1,030,509,831
16,379,893,397
1,086,930,627
1. 1 99,200,432~
4,535.833.607

123.416,597
2,134,418,323
2,6155,067,837
1,603,357.003
3,020,497.699

69,336,117
1,124,197,078
1,202,361,922
6,484,488,468
5,380,848,112

664,465.584

32,096.297
79.609,387
37.750.761

12,062,109

32,875,416
20,629.981
10,1181,274
27,301.184

185,968,363
6,193,959,223
3.467,615,552

-34,507,750
62,720.874
64.680,487
94,046.247

154,963,671
457.403,643

4,150,981
23,509,762

242.643,967
7,224,435

83,991,045
38,194,014
91,585,679
10.459.793

1,326,261,323
320.529,244

27,136,237
315,569,184
290,122.210
103.006.310
98,634,377

76
21,625

3,891,633
444.125

20.856,409
2.628,745

17,826
223,034

1,451,470
1,918,389

75,910,437
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Corporation Returns/1992
RETURNS WITH NET INCOME
Table 3.-Balance Sheet, Income Statement, and Selected Other Items, by Size of Total Assets
(All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars)

Item

Number of returns, total.............................................................

Total assets ................................................................................
Cash .........................................................................................
Notes and accounts receivable..................... ..........................

Less: Allowance for bad debts............................................
Inventories................................................................................
Investments in Government obligations...................................
Tax-exempt securities..............................................................
Other current assets................................................................
Loans to stockholders.... ..........................................................
Mortgage and real estate loans ...............................................
Other investments....................................................................
Depreciable assets..................................................................

Less: Accumulated depreciation ........................................
Depletable assets.................. :.................................................

Less: Accumulated depletion .............................................
Land.......................................... ..............................................
Intangible assets (amortizable) ......................... ......................

Less: Accumulated amortization ........................................

Other assets.............................................................................

Total liabilities ............................................................................

Accounts payable................................................ ...................

Mortgages, notes, and bonds payable in less than one year..

Other current liabilities.............................................................
Loans from stockholders.........................................................

Mortgages, notes, and bonds payable in one year or more

Other liabilities.........................................................................

Capital stock............................................................................

Paid-in or capital surplus.........................................................

Retained earnings, appropriated ..............................................

Retained earnings, unappropriated ..........................................

Less: Cost of treasury stock.. .................................................

Total receipts ..............................................................................

Business receipts....................................................................

Interest.....................................................................................

Interest on Government obligations:

State and local.....................................................................

Rents........................................................................................

Royalties ..............................................................................

Net short-term capital gain reduced by net long-term
capital loss ..........................................................................

Net long-term capital gain reduced by net short-term

capital loss...........................................................................

Net gain, noncapital assets.....................................................

Dividends received from domestic corporations ......................

Dividends received from foreign corporations ..........................
Other receipts ..........................................................................

Total deductions .........................................................................

Cost of sales and operations...................................................

Compensation of officers.........................................................

Repairs.....................................................................................

Bad debts .................................................................................

Rent paid on business property...............................................

Taxes paid ................................................................................

Interest paid .............. ......................................... ....................

Contributions or gifts ................................................................

Amortization.............................................................................

Depreciation .............................................................................

Depletion..................................................................................

Advertising...............................................................................

Pension, profit-sharing, stock bonus, and annuity plans

Employee benefit programs.....................................................

Net loss, noncapital assets......................................................
Other deductions......................................................................

Total receipts less total deductions .............................................

Constructive taxable income from related foreign corporations

Net income ...................................................................................

Income subject to tax...................................................................

Income tax, total...........................................................................

Regulartax...............................................................................

Personal holding company tax .................................................

Recapture of investment credit ................................................

Alternative minimum tax..........................................................
Environmental tax................................................ ...................

Foreign tax credit ........................................................................

U.S. possessions tax credit ........................................................

Orphan drug credit.......................................................................

Nonconventional source fuel credit..............................................

General business credit...............................................................

Prior year minimum tax credit .....................................................

Total income tax after credits.....................................

Total returns
with net income

-D1
2,063,593

16,076,163,424
656,218.778

3,454,701,699
89,432,635

667,220.115
1.131,899.406

434,180,172
1,009,005,485

55,750,524
1,366,327,995
4,122.363.012
3,525,763,285
1,606,822.220

96,582,432
46,317,308

135,181,958
359.467,090
84,351,280

888.424.917
16,076,163.424
1,254.216,935
1.188,218,125
4,421,679.947

139.832,790
1,862,618,855
2,258,110.898
1,485,915,026
2,824.396,048

54,323,205
1,686,683,738
1,099,832.142
8,891,150,043
7,755,632,959

673,002,960

25,157,006
77,212,383
34.791.191

12,490,850

35,517,840
24,147,681
10,877,979
26,631,072

215,688,123
8.321,559,544
4,983,207.368

159.427,463
70,597,322
60,670,934

131.724,002
205.M.859
454,499,186

5,413,541
22,037,256

255,024,232
6,693,533

102.055,102
37,865,421

103.547,167
6,915,387

1,715,925,772
569,590,499
25,997.887

570,431,380
376.866,773
130.394,944
125,412,367

20,343
24,647

4,352.328
492,298

21,489,532
3.748,561

17,828
233,331

1,900.434
2,177,873

100,827.387

Zero assets

9)
84,627

92,299,648
52,850,696
32,083.742

139.090
310,102
38.428

100,883

784,897
1,179.832

80,067
35,010

4,696,901
83,657,473
32,940,318
1,397.652

320,934
2,196,936
1,447,397
1,734.791

25.006,574
30,744

164,577
1,109,145

22.470
709,804
142,711
507,428
471.877

15,454,113
8,642,175

8,111
8,511,196
3,941,730
1,417,249
1,296.069

*74
(1)

43,998
5.271

11,263
9,074

*496
7,152

19,910
1,369,354

$1
under

$100,000
J3)

11,003,11 01

33,320,832
8,781,246
3.537.591

41.636
3.696,753

27,994
9.320

1,150,722
2,854,775

253,360
956,983

34,844,680
25,422,523

190,146
103,873
735.021

1,090.565
627.234

1,386,941
33,320.832
3,417,021
2.900,537
3,117.081
7,722,736
5,907,6W
1.466,024
6,128,496
4,334,389

119.739
-206,683

1,586.194
221,879,005
217,304.751

257,863

-1,974
240.466
106,785

-13,564

247,732
468.166

5,069
.14

3.232,619
206,605,656

86,407,443
22,142,622

1,859,392
254,051

9,245,674
6.480,419
1,344.499

35,978
119,634

3.149,791
22.167

2,501.444
735,577

1,682,905
45,331

70,578,730
15,273,349

15,271,374
2.139,631

365,422
363,404

*651
'34

1,126
*126
*791
316

*87
6.106
*833

357.289
Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitation of the Data."

Size of total assets
$100,000

under
$250,000

[4)

357,052

57,363,382
11,406,684

9,340,4114
76,000

8,808,393
70,121
64,232

2,081,764
3,325,633

812,303
2.373,143

40,648,471
26.631.496

200.162
0,325

1.891.339
1,917,842
1,043,430
2,235.063

57,363,382
8,373.203
4,231,032
4,255,232
7,279,068
9,819.395
1,176,416
5,893,858
4,261,146

195,018
14,220,965
2.341,950

206,592,144
202,669,413

443,833

6.501
422,451
34.450

37,067

357.891
355.914
32,881

.am

2,230,936
195,986,862
108,017.979
15,488,968

1,764,544
293,922

6,776,370
5,840,682
1,586,496

43,261
204,088

3,627.334
4,867

1,697,241
751,610

1,344,761
34,836

48,509,903
10,605.282

10,598.781
3.102.475

544,093
541.134

292

2,679
*14

*270
498

*153
8,499
.6w

533.985

$250.000
under

$500,000

222,852

79,406,497
13,874,647
14.860.980

84.875
13,430.984

317,773
69.833

3.566.676
2.857.749
1,003,540
3,618,790

52.908,216
34,653,429

212,871
66.997

4,125,418
1.612,345

&)6,704
2,558.680

79.406,497
10.123,511
9,087,457
5.682,487
6,747,284

12,726,499
1,536,133
6.068,730
5.909,775

467,530
23,641,176

2,584,084
225,00,502
219,464,417

642,920

15,735
666,048
25.726

35,413

389,480
556,528
62,671

-10,387
3.172.175

214,037,359
125,850,949
14,476.750

1,941,155
462,976

5,942,551
6,178,597
2,090,541

62,861
205,973

4.136,003
12,141

1,944,625
815,907

1,794,061
64,128

48,055,940
11,004,143

16,314
11,004.722
3,588,349

673.918
668,296

*924

4,662
*35

7,079
356

*675
14,289
2,325

649,195

$500,000
under

$1,000,000
(6)

158,447
112,339,585
16,626.182
23,407,469

178,809
20,896,363

254.710
310,898

5,165,362
2,682,768
1,070,437
6,556,787

65,341,553
40.998,690

457,221
230,040

6,814.684
2,054.254

942,814
3,051,250

112,339,585
15,659,591
12.098.961
8,223,538
7,570,841

18.057,103
2,726,608
8,108,061
5,799.843

434.061
37,383,579

3,722,602
287,183,369
280,068,472

9G4,276

31.197
978,231
55,672

53,698

611,099
510.015
82,942
*1,050

3,886,726
275,31 6,523
174,612.365
14,729,225
2,205,876

691,278
6.255,639
7,577.929
2,792,204

92.711
244,947

5,029,464
23,645

2,655,178
1,190,070
2,250,173

115,816
54,850,005
11.866.846

2
11,835.651
4.679,M
1,047,829
1,029,491

1,846

16,306
.23

'209
1,297

*718
21,484

4,773
1,019.349

35
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Table 3.-Balance Sheet, Income Statement, and Selected Other Items, by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars)

item

Number of returns, total ...........................................................

Total assets ...................................................................................
Cash...........................................................................................
Notes and accounts receivable ..................................................

Less: Allowance for bad debts..............................................
Inventories..................................................................................
Investments in Government obligations......................................
Tax-exempt securities.................................................................
Other current assets...................................................................
Loans to stockholders ................................................................
Mortgage and real estate loans..................................................
Other investments.......................................................................
Depreciable assets.....................................................................

Less: Accumulated depreciation...........................................
Depletable assets.......................................................................

Less: Accumulated depletion ................................................

Land ............................................................................................
Intangible assets (amortizable) ..........................................

Less: Accumulated amortization...........................................
Other assets ...............................................................................

Total liabilities...............................................................................
Accounts payable .......................................................................
Mortgages, notes, and bonds payable In less than one year
Other current liabilities................................................................
Loans from stockholders............................................................
Mortgages, notes, and bonds payable 16 one year or more
Other liabilities ............................................................................
Capital stock ...............................................................................
Paid-in or capital surplus ....................................................... :
Retained earnings, appropriated ................................................
Retained earnings, unappropriated ............................................
Less: Cost of treasury stock ............. ; ..........;.;.; ; ..... q

Total receipts .................................................................................

Business receipts .......................................................................
Interest ........................................................................................
Interest on Government obligations:

State and local.......................................................... .............

Rents ..........................................................................................
Royalties .....................................................................................
Net short-term capital gain reduced by not long-term

capital loss .............................................................................
Net long-term capital gain reduced by net short-term

capital loss...........................................................:
..................

Net gain, noncepital assets ........................................................
Dividends received from domestic corporations .........................
Dividends received from foreign corporations ............................
Other receipts .............................................................................

Total deductions...........................................................................
Cost of sales and operations......................................................
Compensation of officers ............................................................
Repairs .......................................................................................
Bad debts...................................................................................
Rent paid on business property .................................................
Taxes paid..................................................................................
Interest paid-.............................................................................
Contributions or gifts...................................................................
Amortization ................................................................................
Depreciation.......................................................................... :....
Depletion ....................................................................................
Advertising ..................................................................................
Pension, profit-sharing, stock bonus, and annuity plans............
Employee benefit programs........................ ;..............................
Net loss, noncapital assets........................................................
Other deductions ................................................................... ;

Total receipts less total deductions.................................... :...........
Constructive taxable income from related foreign corporations.....

Net income.....................................................................................
Income subject to tax ............ ; .........................................................
Income tax, total .............................................................................

Regular tax ..................................................................................
Personal holding company tax...................................................
Recapture of investment credit...................................................
Alternative minimum tax................ ;............................................
Environmental tax.......................................................................

Foreign tax credit.............................................................................
U.S. possessions tax credit............................................................

Orphan drug credit..........................................................................
Nonconventional source fuel credit................................................

General business credit ...................................... : ...........................
Prior year minimum tax credit.........................................................
Total income tax after credits..........................................................

$1,000,000
under

$5,000.000

A7)
172,519

361,821,423
38,794.173
87,979.054

1,120,495
83.039,800

2,396,406
1,138,756

16,434,749
4,706,111

.3,013,562
22,385,052

180.993.551
105,916,432

1,025.946
469,134

16,510,443
6,128,794
3,165,481
7.948,550

361,821,423
57,383.925
50,435,527
31,187,882
17,661,546
55,708,764
11,215,122
19,881,132
23,210,265
1,037,419

1103,404,328
9;288,484

910,032.039
890,341,119

2,531,142

135.351
2,244,567

168,5114

128,483

1,295.624
1,329,697

331,987
64,375

12,071,199
876,097,705
622,135.677
30,860.373
4,887,437
2,159,500

13,098,601
19,165.500
9,141,898

206,245
763,586

13,823,181
154,460

6,556,134
3,152.734
7,077,786

210,022
142,704,570
34,534,335

24,823
34,423,806
12,167.862
3,676,576
3.550,155

4,246
*251

118,294
329

15,667
15,916

*170
72,413
66,313

3,506,098

$5,000.000
under

$10,000.000
t8l

24,730

172,057,761
16,568,822
41,715,670

783,138
37,109,074
2,457,530
1,125,067
9,528,243
1,501.940
1,214.727

13,873,245
79,820,257
43,838,273

597,467
264,507

5,879,218
4,019.134
2.210,609
3,741.895

172.057,761
25,864,134
2e,594,109
16.842,833
5,066,402

24,389,271
5,179,367
8,877,417

13,741,917
388,648

48,274,639
2,958,978

392,029.327
381,829,169

1,251,603

129,522
052,051

98.1123

53,533

683,353
652,228
129,388

34,897
6,215,440

376,168,233
278,916,630

9,507,966
1,704,094

936,608
4,271.988
7,205,370
3.9W,662

91,319
655.464

5,820,433
74,395

3,056,561
1,338,359
3,288,627

94,348
55,305,408
15,861,094

11,202
15,742,773
6,063,584
2,097,028
2,020,643

1,815
.9

68,440
849

11,799
20,750

-1,572
35,0110
30,072

1,997,755

$10,000,000
under

$25.000,000

_U9
16,762

262,785,557
20.998,11S1
67,W9,779

1,426,563
44,761.381
11.386,313
3.123,366

14,029,352
1,490,8153
5.218,978

26.795,313.
106,407,971
55.331.179

1,715.163
1,010,116
7.146,059
5,890.301
2.157,350
5,837,754

262,785,557
41,377,299
32,986.755
38,001,321

5,264,993
36,161,496

9,991,iig
12,777,982
26.306,071

687,835
e3,224,228

3,993,543
463,045,220
448,024,164

4,292,735

285,97e
1,67,799

404,300

130,382

2,153,361
854,524
268.543"
`126.974

.6,816.462
440,381,467
324,463,602

9,004,211
1,837,580
1,116,758
4,990,665
8,487.638
6,228.615

139,678
705,430

8,004,368
176,690

3,970,180
1,543,524
4.422,305

142,119
65,148.105
22,663,753

49,509
22.427,286

9.412,231
3.315.444
3.174,641

3,361
*464

129,506
5,274

41,698
104,246

1,588
49,182
52,320

3.066,411

Size of total assets
$25,000.000

under
$50,000,000

(10)
8.032

286,940,925
19.729,103
81,143,328
1,835,468

29,827,408
26,742,300
7,284.942

13,784,688
1.208.1132

12,273,647
39,878,054
79.292.419
38,992,363
1,219,135

458.569
5,198,928
6,397,620
1,943,839
6,392,584

286,940,925
48,132,753
19,383,443
72,280,8W
2,281,548

30,219,921
11.084,559
14,704,464
40,053,815

854,232
51,159,735

2,994,223
304,695.726
285,939,040

8,958,608

509,247
1,246,248

230,480

224,226

516.998
550.004
225,319
153.178

6,142,377
287,085,265
200,010.234

4,965,106
1,300.931

899,854
3,808.177
5,790.508
7,140,805

131,949
659.783

6,045,573
157,734

3,156,902
1,107,180
3,341,297

127,766
48,441.465
17,610,481

90,308
17,191,522
9,493,882
3,329.835
3,215,080

*620
*590

113,122
6,722

80,951
130,905

448
52,462
44,392

3,020,677

$50,000,000
under

$100.000.000

0 1)
3,819

415,670,279
24,714,326

117.135,093
2,923,015

28,537.777
47,887,721
14,519,724
18,660,488

1,077,458
30,976,573
65,551.586
8?.554,998
40,383,006

2.277,843
948,945

5,810,9W
9,135,692
2,512,849
8,798,088

415,670,279
72,213,028
22,283,601

125,453.108
3,128,682

36,487,196
16;184,426
21,029,297
e8.187.812

1,411,887
54,391,800

5,040,355
288,923.597
260,590,987
18,485,698

954.858
1,279,159

529,347

356,645

1.061.308
693,886
256,426
230.191

6,485,092
268,285,346
178.245,634

4.179.313
1.313.990
1,192,404
3,627.117
5.701,730

10,a84,297
156,682

11,0711,965
6,526,797

133,098
3,264,000
1,055,727
3,259,307

175,020
47,498,266
20,638,250

174,771
19,858,163
12,531,486
4,403,338
4,253,230

1,592
388

136,184
11,309

135,004
322.182

3,278
76,559
57,227

3,809,087

*Estimate should be used with caution because of the small number of sample returns on which it is based.
I Less than $500 per return.
NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

$100,000.000
under

$256,000.000
-IJ1 2)

4.822

763,703.550
36,872.885

184.&58,282-
5.305,865

40,538,734
79,984,766
29.385,983
35 Wi 921

11:71658'
71,167.324

169,346,529
139,741,776
64,492,879

3,720.425
1,305,501
8,180.625

19,473,348
4,202,498

16,945.439
763,703,550
105,381,778

34,722,938
234,844,431

3,738,768
65,382,913
35,893,087
48,430,508

157,537,157
2.684,263

85.605,786
10.518,079

446,076,630
394,886,221

311,821,514

1,941,408
2,800,859

911 8,159

1,039,224

1,621,238
1,148,388

450,914
724,037

8.924,672
411,985,103
266,498,536

4,873,875
2,268,173
1.926,065
5.820,771
8,989,444

18.935,109
330,664

1,394.195
9,922,680

334,667
5,435,474
1,778,559
5,954.544

333,292
77,189.054
34,091,527

513,798
32,663,917
21,607.558
7.610.923
7.345,786

4,872
1,525

230,078
23,824

414,542
514,277

1.113
124,011
116.661

6,440,319

$250,000,000
or

more
(13)

4.830

13,530,753,634
447,852.560

2.822,813.971
75,656,771

356,575,448
960,373,775
377,150.050
889521,521
32:332.118

1,239,323,W
3,771,227,528
2,658,209,394
1,130,183,949

84,966,251
41.398,300
73.089,294

301.747,197
64,738,693

827,528,694
13,530,753.634

868,290,694
973,493.563

3,881,8111,356
73,390,923

1,567,780,612
2,161,678.037
1,334,215,082
2.475,087,858

46,244,774
1,205,684,385

-1,054.8D3,e4g
5,052,7511,836
4,123,e64,491

573.529,025

21,008,148
84,384,400
32,181,208

110,3117,740

25,794,861
15,848,499
8.951,791

25,260,152
151,813,524

4,685,952,551
2.585.107,999

27,8011,403
49.193.214
48.540,581
66,439,052

122,803,250
365,447,486

4,091,448
15,847.615

187,827.465
5,577,200

67,107,361
24,253.463
68.623,974
5.100,829

1.042,190,213
366,799.285

25.109,051
370,902,188
2118,1138.967
101,913,291
97.954,437

49
21,406

3.487,933
438,523

20.770,260
2,628,745

11 7,826
223,034

1.433,198
1,782,360

75,057,869

36



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets is in whole dollars)

Industrial division and item

All Industries
Number of returns ...........................................................................................

Total assets ....................................................................................................

Notes and accounts receivable. net ........................ ..................................

Inventories....................................................................................................

Cash, U.S. Government obligations, tax-exempt
securities. and other current assets .........................................................

Other investments and loans .......................................................................
Depreciable assets ......................................................................................

Less: Accumulated depreciation.............................................................

Other capital assets less reserves ...............................................................

Total liabilities.................................................................................................

Accounts and notes payable .......................................................................

Other current liabilities .................................................................................

Mortgages, notes, and bonds payable in one year or more........................
Net worth .....................................................................................................

Total receipts ..................................................................................................

Business receipts ........................................................................................

Total deductions.............................................................................................
Cost of sales and operations.......................................................................

Taxes paid ...................................................................................................

Interest paid .................................................................................................

Depreciation ................................................................................................

Pension, profit-sharing, stock bonus, and annuity plans.............................

Employee benefit programs ........................................................................

Not Income (loss deficit) .................................................................................
Income subject to tax ......................................................................................

Income tax, total .............................................................................................

Alternative minimum tax..............................................................................

Environmental tax........................................................................................

Foreign tax credit............................................................................................

U.S. possessions tax credit............................................................................

Orphan drug credit ..........................................................................................

Nonconventional source fuel credit................................................................

General business credit ..................................................................................

Prior year minimum tax credit .........................................................................

Total income tax after credits..........................................................................

AgricUlture, Forestry, and Fishing
Number of returns ...........................................................................................
Total assets .................................................................................... ...............

Notes and accounts receivable, net ...........................................................
Inventories...................................................................................................
Cash, U.S. Government obligations, tax-exempt
securities, and other current assets.........................................................

Other investments and loans .......................................................................
Depreciable assets......................................................................................
Less: Accumulated depreciation .......................................................... _

Other capital assets less reserves ...............................................................
Total liabilities.................................................................................................
Accounts and notes payable .......................................................................
Other current liabilities.................................................................................
Mortgages, notes, and bonds payable in one year or more ........................
Net worth................. ...................................................................................

Total receipts ..................................................................................................
Business receipts ........................................................................................

Total deductions .............................................................................................
Cost of sales and operations.......................................................................
Taxes paid ...................................................................................................
Interest paid .................................................................................................
Depreciation ................................................................................................
Pension, profit-sharing, stock bonus, and annuity plans .............................
Employee benefit programs........................................................................

Net income (less deficit) .................................................................................
Income subject to tax ......................................................................................
Income tax, total.............................................................................................
Alternative minimum tax ..............................................................................
Environmental tax........................................................................................

Foreign tax credit ............................................................................................
U.S. possessions tax credit............................................................................
Orphan drug credit..........................................................................................
Nonconventional source fuel credit................................................................
General business credit..................................................................................
Prior year minimum tax credit.........................................................................
Total income tax after credits........................................................... _!LLLLL"

Total returns of

active corporations

(1)

3,869.023
20,002,093,972
4,050.283,141

915,412,953

3,954,235,529
6,e24,65e.889
4,755,145,257
2,131,890,499

696,031,393
20,002,093,972
3,184,829,341
5,215,873,641
2,742.496,304
5,700,354.749

11,742,134,729
10,360,428,794
11,329,910,809
e.771,767,395

273,955,753
597,033,444
346,214,939
Se,177,312

142,114,225
401.997,022
377,a99,801
131,284,e9O

4,858,2e2
49e,e10

21,520,883
3,748,581

17,82e
233,331

1,918,100
2,3`13,811

101,532,379

137,833
71.760,770
6.632,703
8.114,409

8,012,193
8,495,999

54,947,670
34,180,160
17.102,433
71.760,770
14,532,119
3,228,849

16,965,055
25,079,477
95,563,041
89.556,975
94,017,630
53,057.740

2,250,457
2,453.897
3,852,322

182,045
817,919

1,607,297
2,012,510

563,325
19,344
1,015

42,801
3.944

39
13,243
6,352

496,946

Zero assets

(2)

245.100

144,994,388
89,938,619

145,026,533
58,900,841
2,779,661

3e.800,116
2,197,057

241,3S2
939,778

-284,490
3,942,510
1,427,799

47,211
5,275

11,263
9,074

'496
7.152

20,091
1,379,724

4,639

912,198
842.483
887.881
5W,974
26,088
27,936
56,890

-1.312
24.317

*29,935
5,955

*27

5,955 1
Footnotes at end of table. See text for T-Vanation of Terms' and 'Description of the Sample and Limitation of the Data.'

$1
under

$100,ODO

(3)

1,986,072
6`1,308.230
6,486,880
7,362.360

16,217,991
6,584,071

85,668,071
46,828,085

3,089,752
61,308,230
16,468,709

8,0153,056
i4,208,435

-17,871,381
363,567,430
355,749,150
361,538,425
152,369,345

1`1,711,421
2.958,630
5,748,699
1,443,254
2,881,789
2,009,018

2,139,631
3a5,543

1,143
*12e
*791
316

'87
6,108
*833

357,410

59.579
1,878,9N

95,201
42,388

431,730
253.759

3.245,794
2,545.261

248,970
1,878,904

402,960
167.231
464,023

-187,760
7,488,142
6,794,374
7,365,524
2,529.761

293,665
121,743
257,404

-6,884
75.016

122.619
87.400
13,110

-1,200

11,909

Size of total assets
$100,000

under

$250,000

U4

628.341
101,333,879
14,975,035
15,565,140

$250,000

under
$500,000

(5)

384,301
136,392,501
22,928,708
21,827,932

21,372,014
11.330,365
73,gW,427
46,774,443

6,638,439
101,333,879
23,845,746

7,924,502
22,617,818
22,167,883

311,445,940
305,394,140
308,675,946
165,471,465

9,451,263
3,118,329
8,081,473
1,207,842
2,133,0153
2,754,358
3,102,583

544,512
2,e7g

'14
'270
498

*153
8,499
.6W

534.403

23,916
4,046.005

243,275
186,850

678,908
430.319

5,443,022
3,765,500

714,857

4.046,005
618,185
115,041

1,246,710
843.358

7,191,587
6,670,346
7,051,863
3,068,870

178.727
207,758
388,658

*3,468
40.355

139.694
111,058
19,181

*363

26.444,706
13,792,007
92,355,415
56,878.365
11,268,275

138,392,501
33,378,064
10,244,825
30,349,792
38,781,106

332,737,946
324,872,783
329,342,717
188,602,591

9,546,610
3,894,859
e,770,092
1,200.509
2,737,320
3,389.118
3,589,208

875,042
4,896

*35
7.079

358

'675
14,289

2,325
650,318

21,541
7.663,546

480,079
453,375

1,006.049
833,835

7,542,520
5,161,745
2,222,208
7,663.546
1,207,758

173,649

1.773,798
2,&)9,991

11,106,893
10,379,652
10,981,788
4.689,539

347,110
265.501
535,868
29,535
95,131

121,211
166,571
27,203

*375

'29
1

.5W

.41
18,574

1,120

26,053

$500,000
under

$1,000.000

260,281
183,335,W6
33,400,469
30,553,032

32,801,553
17,554.656

110,849,328
64,117,705
16,791,241

183,335,866
45,799,864
13,651,350
39,976.957
58.W9,213

394.206,237
384,187,005
390,338,107
240,226,025

10,754,240
5.099.709
7,978,755
1,528,454
3,380,421
3,821,372
4,881,250

1,052,918
19,745

'23
*209

1,297

*718
21,484
4,773

1,024,438

18,625
11,707,668

581,380
863,414

1,312,790
1.190.599
9.135,258
6,226,994
4,108.914

11,707.668
1,612.044

285,942
2.566,210
5,501,490

13,164.871
12.257,878
12.891,545
6,920,341

351,599
359,450
615,478

22,017
92,439

270,238
267.756
50.469
*11,561

1,173

49,296

$1.000,000
under

$5.000,000

(7)

270,840
566.301,331
118,758,869
116.743,186

88,298,844
51,666,807

295,503,387
159,604,799

42,582,568
W6,301,331
169,712,137
48,181,464

118,216,215
162,396,549

1,209,909,710
1,180,997,564
1,195,278,204

831,858.161
26,335,249
16,086,762
20,802,525

3,9558,`137
10,019,838
14,453,470
12,180,123
3,702,027

136,793
330

15,887
15,916

*170
72,413
66.322

3.531,539

10,449
19,334.461
1,543,709
2,010,883

1,818,545
1,990,724

13,676,469
8,418,991
6,027,018

19,334,461
3,818,653

737,259
5,164,982
e,sqi,6a3

21,396.525
19.905,573
21,090,513
11,403,019

4a8,401
699,251
927,902

40.791
143,596
294,929
382,481
105,903

5,391
*14

(1)
48

4,118
-1,737

99.999
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Corporation Returns/1992

RETURNS OF ACTUVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars)

Industrial division and item

All Industries
Number of returns ............................................................................................................

Total assets.....................................................................................................................

Notes and accounts receivable, net ............................................................................

Inventories....................................................................................................................

Cash. U.S. Government obligations, tax-exempt

securities, and other current assets ..........................................................................

Other investments and loans .........................................
: ............ *"** * ............ *'*"*'

Depreciable assets.......................................................................................................

Less: Accumulated depreciation..............................................................................

Other capital assets less reserves .......................................................................... :

Total liabilities ..................................................................................................................

Accounts and notes payable.........................................................................................

Other current liabilities.............................................................. : ...................................

Mortgages, notes. and bonds payable in one year or more .......................................

Net worth .............................................. ;.......................................................................

Total receipts .............................................. ............................................................ E

Business receipts .........................................................................................................

Total deductions.......................................................... .................................. ;................

Cost of sales and operations.................................... ...................................................

Taxes paid ........................................................................................................... ........

Interest paid ................................ : ..................................................... : ...........................

Depreciation .............................................................................................. A ..................

Pension, profit-sharing, stock bonus, and annuity plans ................................. : ............

Employee benefit programs ........................... ................ I ..............................................

Net income (less deficit)..................................................................... ............................

Income subject to tax.............................................................. ........................................
Income tax, total..............................................................................................................

Alternative minimum tax...............................................................................................

Environmental tax.........................................................................................................

Foreign tax credit .............................................................................................................

U.S. possessions tax credit.............................................................................................

Orphan drug credit ...........................................................................:...............................

Nonconventional source fuel credit................................................................................

General business credit ...................................................................................................

Prior year minimum tax credit...................................................................... ...................

Total income tax after credits........................................................................ ..................

Agriculture, Forestry, and Fishing
Number of returns............................................................................................................
Total assets...................................................... : ............................. ........................... ....
Notes and accounts receivable, net. .......................................................... .................
Inventories ....................................................................................................................
Cash, U.S. Government obligations, tax-exempt
securities, and other current assets..........................................................................

Other investments and loans.............. :.........................................................................
Depreciable assets .......................................................................................................

Less: Accumulated depreciation..............................................................................
Other capital assets less reserves ................................................................................

Total liabilities............................. ....................................................................................
Accounts and notes payable ........................................................................................
Other current liabilities ..................................................................................................
Mortgages, notes, and bonds payable in one year or more............... A .................
Net worth ......................................................................................................... ............

Total receipts............................................ ......................................................................
Business receipts................................................. .......................................... ............

Total deductions .................................................. ... ................................................... .
Cost of sales and operations ........................................................ ...................... . .
Taxes paid....................................................................................................................
Interest paid........................................................................... ......................................
,Depreciation ......................................................................................................... :
Pension, profit-sharing, stock bonus, and annuity plans .......... : ...................................
Employee benefit programs............................................. ...........................................

Net income (less deficit) ....................................................................................................

Income subject to tax ............................................ ..........................................................

Income tax, total ..............................................................................................................

Alternative minimum tax ...............................................................................................

Environmental tax .........................................................................................................

Foreign tax credit .............................................................................................................

U.S. possessions tax credit.............................................................................................

Orphan drug credit...........................................................................................................

Nonconventional source fuel credit.................................................................................

General business credit.. .................................................................................................

Prior year minimum tax credit...........................................................................................

Total income tax after credits : : ..........................................................................

$5.000.000
under

$10.000.000

(8)

38,176
264,805.890

55,9W,502
51.535.653

43.007,385
28.684,463

125.622.686
64,013.676
17.332.329

264,805,890
81,572,190
26,094.224
53.480.008
79,071,783

515,844.822
501,008,762
507,901,868
369.170,392

9,806.197
7,011,854
8.724.380
1,644,535
4.6W,186
7,757.364
6,048,333
2.098.826

75,127
832

11,799
20,750

-1,572
35,080
30,072

1,999,553

631
4,300.552

611.925
436.872

506,545

432,213
2,647,950
1,513,384
1,098.512
4,300.552
1,103.952

353,483
1,102,946
1,155,084
6.065,616
5,747,732
5,981.949
3,877.680

126,540
152,589
177,655
17,709
46,066
83,448

100.091
34.295
-1,130

3

-1,042
*720

3-2531

Footnotes at end of table. See text for "Explanation of Terms' and 'Description of the Sample and Limitation of the Data."

$10.000.ODO

under
$25,000.000

(9)

24.544
382.562.892

86,311,609
59,256,542

67.212,339
51,710.096

161,025,494
77,666,215
23,706,803

382.562,892
107,352.062
51,768.667
73.178,680

116,582,466
590.604.860
568.363.842
578,462,753
413,790,076

11,249,142
10,508.793
11,638.840
1,793.684
5,945,439

11,809.955
9.311,660
3.296,358

142,321
5,157

41.625
104,246

1,588
49,173
52,293

3.047.433

344
5,130.304

671,001
715,570

513,768
618,546

3.123,815
1.555,222

912,610
5,130,304
1,270,075

322,045
1,254,341
1,708,568
6.624,404
6,270,563
6,591.244
4,543,352

102,868
152,709
215.578

14,783
40.121
35,239

125,350
44,987
2,400

69

3,895

*107
'383

40,602

Size of total assets--Continued
$25,000,0DO

under
$50,000,000

$50,000,000
under

$100,000.000

(10)

11,153
396,551,507

98,555.545
41,557.9W

85
'
742521

721124:5114
122,645.&93
55,9554,799
20,537.091

396.551,507
94.656,063
89,039,371
61.161.798

122,786.915
409,095,068
384,404,714
400,347,937
270,961,225

8.088,214
11.079,269
9,232,015
1,391,017
4,739.861
8.169,761
9.431,343
3,321.665

124,500
6,622

80,735
130,905

448
52,371
43,705

3,013,522

112
3,903.397

558,135
871,856

535,8W
382,136

2,214,521
1,127.015

384,427
3.903.397
1,059,681

147,968
693,203

1.368.063
4.669,647
4,438,754
4,601,872
3,5M,036

70,730
98,590

143.986
8,856

28.918
67,181

119,031
41,458

*903
84

*2,220

*1,450
. *242

37,546

_W)

. 7.720
546,183,678
137,644,269
39.359,999

131 463,5`15
124:6U,862
128,002.206
55,718.446
24,700,330

546,183,678
123.671.039
151.359,630
71,034.833

164,891,786
389.452.190
353,871,879

377.237,916
247,263,168

7,467,9a5
15,777,513
9.577,962
1.314,341
4,675,750

11,092,294
12,323,125
4.356,690

1 58,136
11,084

128,773
322,182

3,257
76.173
57,685

3,768.620

56
3,990,673

571,273
684,359

374.898-
437.257

2,409,388
1.174,631

535.258
3,990.673
1,332.327

272.118
737.992

1,060,081
4,770,401
4.596.153
4.782.645
3,668.906

71,564
94,293

176,569
9,544

",800
-12,854
97,481
36,310
3,074

104
129

10
352
459

35362

$100,000,000
under

$250,000.000

(12)

6.227
983.424,801
213.2`13,661

56,013.557

227.135.240
294.779,505
203.065,479
86.420,644
44.742.456

983,424,801
182.244.384
273,692,945
123.853,444
339,632,457
595,787.671
530,994,225
571,800,978

365,538.554
11.802,100
27,296,167
14,821,175
2,260,173
8,445,323

21,435,618
21.027.646

7,436.981
252,080
22,987

366,064
514.277

1,134
123,890
116,634

6,314.982

26
4,143.553

623.123
-776,661

378,770
732,780

1,845,680
846,232
592,780

4,143.553
1.186,941

239,816
968.906

1,389,181
5,081,661
4,848,242
5,054.872
3,963,756

66,439
134,950
101,714
10,656
56,815
26.451
53.461
21,679

3,401
101

1.097

53
328

20,202

$250.000,000
or

more

(13)

6,269
16,379,893.397
3.262.057.594

475.837,585

3.216,539.419
5,951,791.471
3,378.428,9112
1.417,913,323

484.642,109
16,379.893.397

2,286,131.059
4.535,833,607
2,134.418,323
4,615,025,975
6,484,488,468
5,380,848,112
6J63,959,223
3,467,615,552

154.963,671
457,403.643
242,643,967
38,194.014
91.585,679

315,569.184
290,122,210
103.006.310

3.891.633
444.125

20.856.409
2,628,745

17,826
223.034

1,451,470
1,918,389

75,910,437

14
5,681,708

653.608
1,072,181

454,342
1,193,a35
3,663,252
1,845,185

256,876
5,661,708

919,544
414,297
991,943

2.839,735
7,091,096
6,805,226
6,735,937
4,368.507

126,727
'139,127
254,6M

17.801
153.350
434,825
471.894

162,775
719

644
39,323

30
2.062
2,442

118,917

38



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets is in whole dollars]

Industrial division and item

Mining

Number of returns ......................... .................................................................

Total assets....................................................................................................
Notes and accounts receivable, net............................................................
Inventories ...................................................................................................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets .........................................................
Other investments and loans. . ............................................ ........................
Depreciable assets ......................................................................................

Less: Accumulated depreciation.............................................................

Other capital assets less reserves ...............................................................
Total liabilities .................................................................................................
Accounts and notes payable .......................................................................
Other current liabilities.................................................................................

Mortgages, notes, and bonds payable in one year or more........................
Net worth .....................................................................................................

Total receipts..................................................................................................

Business receipts ........................................................................................

Total deductions .............................................................................................

Cost of sales and operations.......................................................................

Taxes paid...................................................................................................
Interest paid.................................................................................................
Depreciation................................................................................................

Pension, profit-sharing, stock bonus, and annuity plans .............................
Employee benefit programs........................................................................

Net income (less deficit) .................................................................................
Income subject to tax ......................................................................................

Income tax, total.............................................................................................

Alternative minimum tax ..............................................................................

Environmental tax.. ......................................................................................

Foreign tax credit ............................................................................................
U.S. possessions tax credit ...........................................................................

Orphan drug credit................................................. ........................................

Nonconventional source fuel credit................................................................
General business credit..................................................................................

Prior year minimum tax credit........................................................... .............

Total income tax after credits............................................................ .............

Construction

Number of returns ................................................................... .......................
Total assets....................................................................................................

Notes and accounts receivable, net...........................................................

Inventories ..............................................................................................

Cash, U.S. Government obligations, tax-exempt
securities, and other current assets .....................................................

Other investments and loans.......................................................................
Depreciable assets ................................. ....................................................
Less: Accumulated depreciation..................... .......................................

Other capital assets less reserves ............................................................ _

Total liabilities .................................................................................................

Accounts and notes payable.......................................................................

Other current liabilities.................................................................................

Mortgages, notes, and bonds payable in one year or more........................

Net worth.....................................................................................................
Total receipts ..................................................................................................
Business receipts ........................................................................................

Total deductions... ........... ..............................................................................
Cost of sales and operations .......................................................................
Taxes paid ........................................................... .......................................
Interest paid .................................................................................................
Depreciation ................................................................................................

Pension, profit-sharing, stock bonus, and annuity plans.............................
Employee benefit programs ........................................................................

Net income (less deficit) .................................................................................

In

'

come subject to tax......................................................................................

income tax, total .............................................................................................

Alternative minimum tax..............................................................................

Environmental tax................ .......................................................................

Foreign tax credit............................................................................................
U.S. possessions tax credit............................................................................
Orphan drug credit..........................................................................................

Nonconventional source fuel credit ................................................................

General business credit..................................................................................

Prior year minimum tax credit.............................. ..........................................

Total income tax after credits ...................................................................... -

Total returns of

active corporations

(1)

36,660
218,211,769
19.097.388
6,454.160

17,974,273
81,229,719

110,023,420
54.699,823
31,145,156

218,211,769
24,656,450
10,615,838
49,702.581

106,082,663
112,830,722
102,467,999
110,301,522
67,184,989
3.307,067
5.153.228
5,970.320

477,417
1,516,832
2,706,769
4,268,855
1,657,953

222,172
7,355

599,700

20,042
21,221

47.459
969,531

407,881
231,050,110
63,366,013
27,818,870

52,243,778
36,215.734
98,692,505
62,113,208
8,431,701

231.050,110
70,540,434
30.332,779
34,747,506
71,556,252

499,405,033
488,401,977
493.857,790
376,299,025

10,782,787
5,413,320
8,200,586
2,240.978
4.306.270
5,505,062
5,268,233
1,550,717

79,843
2.333

88,527
2,596

-

*397
27,299

55.350
1 37_6 546

Zero assets

(2)

1,985

1,252,576
1,111,694
1,300.074

641.564
26,989
35.056
79,203
*7,833
17.425

-47,507
-23.609

9,530
1,395

*40

*496
*491

-

8,544

18,905

3,772,640
3,543,714
3,829,721
2,765.520

87,391
57,336
52,601

-4,537
21,896

-100,596
29,304
5,713
*176

*300
*118

5,295
Footnotes at end of table. See text for "Explanation of Te-s" and "Description of the Sa~tple and Lirnitation of the Data.;

$1
under

$100,000

(3)

16,341
560,714

20,936
-36,770

130,914
76.407

772.700
625,905
96,692

560,714
138,925
352,037
989.352

-1,281.7351
326,482

1,251,926
1,409,301

321,854
47,342
35,396
55,302
*6, 150
-3,924

-82,819
*27,824
-4,174

-

*14

-4,160 1

222,227
6,542,634

915,065
406,756

1,618,649
875,828

8,403,659
6,069,769

243.263
6.542,634
2,088,646

802.811
1,303,808

201,375
47,930,053
47,694,469
47,523.733
28,107,006

1,566,547
348,139
860,320

88,370
462,182
406.320
262,567
41,422

4

--1,001

-4_0 417

Size of total assets
$100.000

under

$250,000

(4)

5.596
850,936
125,383
'38,275

$250,000

under
$500.000

(5)

4.431
1.560.551

283,448
55.173

190,700
-102,000

1,174,032
933.Wg
126,503
850,936
227,094
21,424

104,680
-16,482

1,303.945
1,193,702
1.364,258

517,407
59,194
22.178
58,727

*83
-7,235

-60.313
*28,068

-5,259
CA

-5.259

64,835
10.692,135
2,435,356
1,292,711

2,456.627
1.146,297
8,832,543
6,D66,931

358.586
10,692,135
3,058,758

999,754
1,744,304
3,332,177

42,215,164
41,839.084
41,812,488
28,444,257
1.274,704

346,320
847,156
166,288
383,863
400,094
377,409
61.157

*53

4

*224
*565

60,363

321,828
159,565

1,340,068
962,987
330,668

1.560,551
2,634.962

135,571
319.173

-2,018,186
1,835,942
1,723,422
1,833,161

485.241
96,814
26,907
97,145
-1,947
27,571
2,781

30,424
4,885

*675

4,210

41.243
14,788,837
3,672.034
2,051.909

3,576,167
1,255,258
9,438,810
6,359,754

738,912
14,788.837
4,522,495
1,317,746
2,216,776
5,139,754

42,981,255
42.186,784
42,536.334
30,141,815

1,193,572
353.315
853,868
180,539
373.789
442.708
496,610
95,726
*11,163

.97

66

2,945

-1,402
91,216

$500.000
under

$1,000,000

(6)

3,569
2,531,603

434.012
25.039

611,301
493,762

1,825,752
1.282,200

361,571
2,531,603

642,734
278,771
606.253
615,624

3,642,627
3,417,926
3,647,995
11,692.804

171.188
61,929

163,468
-7,009
73,648
-7,341
42,668
11,988
*2,032

-

6

5
'66

11,911

27,228
19,020,296
5,193.466
3,096.297

4,672,517
1,352,138

10,311.616
6.833.274

880,628
19,020,296
5,813,543
2,145.159
2,518,057
6.590,299

45,245,325
44,671,056
44,827,395

32,728.398
1.233.786

417,488

866,718
256,392
557,498
414.024
493,667
107,672

3,726

-1,oi5
1,147

105,509

$1,000.000
under

$5,000.000

3,153
6,452.359

997,506
184,362

1,354,582
1.277,897
4.151,732

2.782,798
974.775

6,452,359
1,457,312

393.586
1,234,822
2,109,987
6,397,666
5,849.418
6.273.654
2,864.426

274,800
193.985
323,336

26,747
184,462
121,784
78,372
27,975
5.596

4

*464
*110

27.401

28,322
57,652,504
19,175.492
8,339,605

14,163,801
4,200,139

24,640.296
15,958,930
1.986,697

57,652.504
20,657.107
7,497,588
6,384,463

17.879,973
130,630,652
128,687,965
129,347.430
103,115,648

2,905,089
1,066,331
2,027,144

703,164
1.185,387
1,259,664
1,254,381

388,129
30,646

7

431

7,378
30,698

348.381

39



. Corporation Retums/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total

Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars]

industrial division and item

Mining
I

Number of returns ............................................................................................................
Total assets............. .............. ** .................... * ....................

Notes and accounts receivable. net............................................................................
Inventories....................................................................................................................
Cash. U.S. Government obligations. tax-exempt

securities. and other current assets..........................................................................
Other investments and loans........................................................................................
Depreciable assets.......................................................................................................
Less: Accumulated depreciation ..............................................................................

Other capital assets less reserves................................................................................
Total liabilities..................................................................................................................

Accounts and notes payable ........................................................................................
Other current liabilities...................................................................................................
Mortgages, notes. and bonds payable in one year or more.... . ...................................
Net worth ...................................................... : ...............................................................

Total receipts...................................................................................................................
Business receipts................................................................................... .....................

Total deductions ..............................................................................................................
Cost of sales and operations : ....................................................................................
Taxes paid....................................................................................................................
Interest paid............................ ................................................ :.....................................
Depreciation.................................................................................................................
Pension, profit-sharing, stock bonus, and annuity plans..............................................
Employee benefit programs....... .................................................................................

................. ...............Net income (less cleticit)..~ ........................................................... Z ~

Income subject to tax........................................................ ............................. ...............

Income tax, total ........................................................................................... ..................

Alternative minimum tax.................................................................... ..........................

Environmental tax.......... ..............................................................................................

Foreign tax credit.............................................................................................................

U.S. possessions tax credit .............................................................................................

Orphan drug credit..........................................................................................................

Nonconventional source fuel credit ................................................................................

General business credit ............................. ....................................................................

Prior year minimum tax credit ..........................................................................................

Total income tax after credits ........................................................................................ ~E

Construction

Number of returns........................................................................... ................ ................

Total assets.......................... .................................... ................. ...................................
Notes and accounts receivable, net.................................................................. ..........

Inventories .............................................................. .................................. ..................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets................. ........................................................

Other investments and loans........................................... ............................................

Depreciable assets ...................................................................................... ................

Less: Accumulated depreciation..............................................................................

Other capital assets less reserves ................................................................................

Total liabilities..................................... ............................................ .......................... ....

Accounts and notes payable ........................................................................................

Other current liabilities ..................................................................................................

Mortgages, notes, and bonds payable in one year.or more .........................................

Net worth ....................................................................................... .............................

Total receipts...................................................................................................................

Business receipts.........................................................................................................

Total deductions ..............................................................................................................

Cost of sales and operations ........................................................................... ............

Taxes paid.............................................................. .....................................................

Interest paid .................................................................. ............................ : ..................

Depreciation...................................................................................................... ..........

Pension, profit-sharing, stock bonus, and annuity plans...............................................

Employee benefit programs ............................................................................. ...........

Net income Vess deficit) ..................................................................................................

Income subject to tax............................... .....................................................................

Income tax, total ................................... ..........................................................................

Alternative minimum tax...............................................................................................

Environmental tax.........................................................................................................

Foreign tax credit.............................................................................................................

U.S. possessions tax credit ..............................................................................................

Orphan drug credit...........................................................................................................

Nonconventional source fuel credit .................................................................................

General business credit ............................................................. :....................................

Prior year minimum tax credit ..........................................................................................

Total income tax after credits...........................................................................................

$5.000,000
under

$10,000,000

A8)

689
4,728,826

654,200
183,116

1,002.496

855,514
2,923,987
2.029,051

938.956
4 .728,826
1.039,506

301,640
699,485

2.252.185
3.477,280
2,971.919
3.447.947
1,705,571

130.446
101,572
169,887
23,644
53,714
23,722
59,098
26,120
6,676

.22

*246
*2,554

*834
22,488

3,166
21,366,523
7,270,334
2,431,472

5,992,634
1.636,470
7.853.969
4.979.390

685,239
21,366,523
6,806,945
3.558,274
2,Dag,904
7,356.045

44,642,006
43,915,697
43,782,894
36,990,206

799,788
325,782
586,182
296,956
300,982
827,143
460.893
159.637

5.518
'26

2
879

*581
6,102,-

152,074.
Footnotes at end of tab4e. See text for "Explanation of Terms~ and "Description of the Sample and Limitatiori of the Data.

$10.000,000
under

$25,000,000

(9)

435
8,623.843

935,933
241,661

925,960
907.346

4,703,824
2.855,047
1,505,138
6.623,843
1,274,498

387,671
1,140,816
2,761,925
5,427,028
4.885,509
5,314.914
2,M,665

196,115
185,002
349,457'

18,298
71,381

107,851
105,740

46,135
9,726

91

*1,734

*687
.1,413

41,983

1,375
20,693,363

6,659.082
2,630.569

5,482,573
1,793,313
7.961,824
5.013,334

746.534
20.693,363
7,071,183
3.129,138
2,352,410
8,768.601

41,103,243
.40.296,531
40,453,915
34,445,076

623,464
322.726
599,386
182,324
289,903
621,113
399,980
141.732

4.691
64

*1,342

*275

4.597
.133,672

Size of total assets-Continued

$25,000.000
under

$50,000.000

$50.000,000

under
$100,000,000

(10)

1171

6,266.509
805.963
280,891

851,426
1.100,273
3,4116.1104
11,798,526
1.428,205
6,266.509

993.089
298,723

1.474,834
2,607.309
3,932.873
3,607.164
3,933,298
2,303,653

127,540
120,622
262.951
11.310
58,655
-2,613

121,441
54,596

13,182
145

*2,473

*408

51.256 _A

323
11.505.857
3,455.416.
1,430,413

2,420,519
1.417,204
4.496,885
2,539,307

512,984
111,505,857
3,484,745
1,360,064
1,934,436
3,612;318

20,311.029
19,742,849
20.081,864
17,036,235

265,278
203,581
370,400
77,340

141,897
219,482
248,332
88.455

3,072
157

-1,266.
1,221

7
2.310

82,430

01)

105
7.613,462

956,709
282.836

1.059,702
1,003,291
4,243,230
2.261,707
1,983,965
7,613,462
11, 131,907

504,420
1,618.174
3,658,161
3.976,678
3,391.460
3,914.081
2,084,038

125,970
192,046
232.933

12,522
51,976
60.861

131,197
59,086
14,415

291
3.114

2,005
1,141
2,175

50.651

156
10,226.545
3,312,048

896,321

2.432,166
997,591

4,045.485
2,233,013

440,635
10.226,545

3,123,697
1,568,659
1,496.744
3,237,456

17,878,179
17,388,261
17,625,654
15,176.098

224,288
155.239
296,904
63,102
65,935

235,130
215,852

76.233
1.477

364
3

116
849

2.425
72,841

$100,000.000
under

$250,000.000

(12)

88
14.756,184

1.843.283
655,329

1,612,778
2.5W.162
9,253.515
5.258,328
3.374,Dgl

14,756,184
1,705,360

732.620
3,731.818
6.964,132
9,969,419
9.122,095
9,931.078
6.414,473

383,357
375,481
531,024
31,026

120,956
35,732

276.689
118,866
23,682

700
35,173

376
1,994
4,944

76,379

66
11,896,411
3.725.909
1.355.434

2,068,187
1,689,985
3,609,267
1.588,414

655,144
11,896,411
3,517.763
2,554,204
2,159,084
2.672,739

19.338.578
18.621.842
19,301,374
15,981,649

212,208
326,274
274,627

38.546
127.188

32,370
231,367

85,145
4,423

297
11,407.

1,169
3,600

68~

$250,000,000or

more

(13)

96
166,266.780

12,040,014
4,470,708

9,912.790
72,673.502
76.218,475
33.909,364
20.024,592

166,266.780
13.411,062
7,209.374

37,783.173
88,429,743
70,288,206
63,941.764
67.931,7611
45.214,992

1,667,313
3,803,058
3.646,888

330.850
845,886

2,554.630
3,343.725
1,289,341

145,404
6,063

557.200

15.144
13,084
38,621

665,291

38
46,665,004

7,551,809
3,887,384

7,359,942
19.851,509
9,098,151
4,471,092
1,183,079

46,665,OD4
10,395,553
5.399,384

10,547,520
14,765,312
43,356,909
39,813,726
42,734.988
31,367.117

396,673
1,490,789

565,281
183,421
395,749
747,610
797,871
299,696
24.897

1,418
73,163

7,683
3,474

215.377

40



Corporation Retums/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets is in whole dollars]

Industrial division and item

Manufacturing

Number of returns...........................................................................................
Total assets....................................................................................................
Notes and accounts receivable, net ................................................. .........
Inventories ...................................................................................................
Cash. U.S. Government obligations, tax-exempt

securities. and other current assets.........................................................

Other investments and loans .......................................................................
Depreciable assets........................................................ .............................
Less: Accumulated depreciation .............................................................

Other capital assets less reserves...............................................................
Total liabilities.................................................................................................
Accounts and notes payable.......................................................................

Other current liabilities ........................................................................

Mortgages, notes, and bonds payable in one year or more........................
Net worth........................................................... .........................................

Total receipts............................ .....................................................................
Business receipts........................................................................................

Total deductions.............................................................................................
Cost of sales and operations .......................................................................
Taxes paid...................................................................................................
Interest paid .................................................................................................

Depreciation ................................................................................................
Pension, profit-sharing, stock bonus. and annuity plans.............................
Employee benefit programs ........................................................................

Net income gess deficit).................................................................................
Income subject to tax ......................................................................................

Income tax, total.............................................................................................
Alternative minimum tax ..............................................................................
Environmental tax.........................................................................................

Foreign tax credit............................................................................................
U.S. possessions tax credit............................................................................
Orphan drug credit..........................................................................................

Nonconventional source fuel credit ...............................................................

General business credit..................................................................................
Prior year minimum tax credit.........................................................................
Total income tax after credits..........................................................................

Transportation and Public Utilities

Number of returns...........................................................................................
Total assets ....................................................................................................

Notes and accounts receivable, net............................................................
Inventories............................................. : .....................................................
Cash, U.S. Government obligations. tax-exempt
securities, and other current assets.........................................................

Other investments and loans .......................................................................
Depreciable assets......................................................................................
Less: Accumulated depreciation......................................... ...................

Other capital assets less reserves ...............................................................

Total liabilities.................................................................................................
Accounts and notes payable .......................................................................
Other current liabilities .................................................................................
Mortgages, notes, and bonds payable in one year or more ........................
Net worth. ....................................................................................................

Total receipts..................................................................................................
Business receipts........................................................................................

Total deductions .............................................................................................
Cost of sales and operations .......................................................................
Taxes paid ...................................................................................................
Interest paid .................................................................................................

Depreciation ................................................................................................

Pension, profit-sharing, stock bonus, and annuity plans.............................
Employee benefit programs........................................................................

Net income (less deficit).................................................................................
Income subject to tax........................................................................... ..........
Income tax, total .............................................................................................
Alternative minimum tax .............. ...............................................................
Environmental tax........................................................................................

Foreign tax credit....................................... _ ...................................................
U.S. possessions tax credit............................................................................

Orphan drug credit ................................ ........................................................
Nonconventional source fuel credit................................................................
General business credit..................................................................................
Prior year minimum tax credit .........................................................................
Total income tax after credits.................................... .....................................

Total returns of

active corporations

Di

300,071
4,113,123,804

872,779,884
371.341,238

356,919,908
1.042,381,429
1,807,067,491

919,685,911
301,709,631

4,113,123,804
818,190,145
355,374,251
871,762,206

1,411,948,243
3.760.265,837
3,513.707,078
3,633,844,572
2,402,877.254

93,580,852
127.971,817
128,364,195
26,275.735
62,653,995

143.627,403
151.716,109
53,369,555

1.822,247
199,706

15,358,288
3.619.287

17,826
134,312
943,443
444,728

32,851,672

178.284
1,641,997,827

165,781,043
29,240,373

97,968,656
250,037,374

1,431.273,184
528,027,400
85,342,828

1.641,997,827
195,684,916
131,497,289
506,309,738
535,664,915
997.640,581
941,456,1147
gw,469,140
381,368,495

44,290,556
56,073,874
85.949,931
7,320,301

21,402.343
41,789,809
50,135.337

17,942,081
970,451
87,673

478,522
58.729

58,112
352.M
366,463

iq_e27 618

Zero assets

L2)

11.676

11,992,539

11,494,637
12.182.480
8.368,164

210,132
281.653
329,884
63,949

236,278
.176.769
272.801
96.275
4,692

233
*5.308
9,027

1,272
-1,515
79,152 1

14.561

4.336.455
3,710,598
4,552,755
1,392,110

138,091
501.562
243,617

3,555
40,367

-216,315
61.139
19.085
*2,315

*12

1_9 073
Footnotes at end of table. See I xt for "E)planation of Temvs* and "Description of t mple and Liffiltation of the Data."

$1

under

$1 00.ODO

t3)

114.033
3,985,848

898.171
606.525

743,251
372.329

4.501,194
3,381,366

118,973

3,9W.848
1,547,528

695,565
844,716

-1,646,934
22,507,109
22,127,896
22.837,317
12,469,644

671,168
185,229
373,509
41.414

198,784
-330.208
138.707
21,709

*40

*403

21,306

90.340
2.933.392

399,378
27,238

790,655
283,596

3.850,688
2,737,456

105,883
2,933,392

782,526
323.241
864,417

438,445
26,152.023
25,705,110
26,107.502
12,192,702

497,080

129.991
428,049

*6.391

116,121
44,521

119,981
18,468

*138

*673

1_7 794

Size of total assets
$100,000

under

$250.000

$250,000

under
$500.000

(4)

46,192
7,547.M
1,863,343
1,285.027

1.359,308
560,324

6,192,123
4.225,505

236.847
7,547,M
2,154,807

654,709
1.527.614
1,225,723

23,068.030
22,821.984
23.178,930
13,173.954

769,550
263,555
578,228

74.321
213.046

-112,058
239.850
45,527
*1,678

(5)

38.837
13,346,295
3.557.870
2.418,084

2,286.138
675,118

11.709,891
8,059.934

430,292
13,346,295
3,656,186
1,196,701
2,569,847
3,762,519

35.564.270
35,083,969
35,427.769
22.292,571
1.161.712

432,253
881.377
146.270
459,676
136,228
398,455

76,617
*820

289

*799

44,728

25.129
3,991.396

607,669
87,250

2.123
*75

74,130

18,348
6,479,352
1,502,273

178.603

695,724
404,196

4.856.496
3,200,236

154.521
3.991,398
1,165,534

321,586
1,002,375

714,041
13,360.741
13,155,484
13,308,884
4,932,871

484,829
138,410
508,070
*28,309
112,146
51,338

148,533
25,820

*142

1,211,365
473.599

8,294,693
5,762.315

273,971
6,479,352
1,778.158

801,514
1,745,897
1,077,336

18,011.529
17,652,340
17,924.483
7.067,955

695.851

266,782
70,500

43,876
239.248

86,640
189,837
36,967

*497

439

*1.830

23,550

*1,341

35.626

$500,000

under

$1,000,000

(6)

30,065
21,118.418

5.450,272
4.238.316

3,633,146
1,309,523

16,000.333
10,564,096

727,487
21,118,418
5.782,516
1.606,229
3,997,750

7,262.424
50.828,243
50,190,658
50,245.674
32.506,743

1,504.165
823,522

1,227.379
246,830
616,564
578,068
687,960
154,088

3,435

1,107

2,498
.860

149,623 1

13.284
9,445.384
1'qu'009

175.379

1,836,722
658,847

9,989,890
6,154,609

496,589
9,445,384
4,218,239

733,140
2,562,718

-48,232
22,159.321
21,533,955
21,957.997
9,282,842

743,123
368,297
982,V>8

37.392
208,767
199,881
289,514
69,051
*1.633

60

4,712
*738

63,541

$1,000.000

under

$5.0D0,000

41,807
92,858,215
24.076,852
21.802,924

12.550,297
4,443.434

64,554.449
39,793,543

3,337,154
92.858.215
27,296,162
8.260,888

15,252,715
34,102,875

208,173,736
205,323,081
204,254,790
143,224,532

5.113.820
2,628,721
4,694.886

890.161
2,690,420
3,907,154
2.811,965

883,869
21.261

'23
584

13,870

30.484
7,614

831,316

12,287
26,008,970
5,536,519

769.841

4,303,488
2,364,140

24.997,216
14.563,892

1.627,134
28,008.970
7,038,544
2.498,668
7.553,083
4.970.712

51,906,830
50,501.145
51.480.549
24,729,281

1,814.141
985,840

2.329,754
198.799
623,584
417,586
768,905
262,504
23,734

*78
*5,555

5,827
8,349

242,774

41



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars]

Industrial division and item

Manufacturing
Number of returns............................................................................................................
Total assets.....................................................................................................................
Notes and accounts receivable, net ............................................................................
Inventories ....................................................................................................................
Cash, U.S. Government obligations. tax-exempt
securities, and other current assets ..........................................................................

Other investments and loans ........................................................................................
Depreciable assets.......................................................................................................
Less: Accumulated depreciation ..............................................................................

Other capital assets less reserves................................................................................
Total liabilities ..................................................................................................................
Accounts and.notes payable ........................................................................................
Other current liabilities..................................................................................................
Mortgages, notes, and bonds payable In one year or more .........................................
Net worth......................................................................................................................

Total receipts ...................................................................................................................
Business receipts.........................................................................................................

Total deductions..............................................................................................................
Cost of sales and operations ........................................................................................
Taxes paid ....................................................................................................................
Interest paid ..................................................................................................................
Depreciation..................................... I........................................................... I ................
Pension, profit-sharing, stock bonus, and annuity plans ..............................................
Employee benefit programs.........................................................................................

Not Income Cass deficit) :................................................................ " .........................
Income subject to tax .......................................................................................................
Income tax, total ..............................................................................................................
Alternative minimum tax...............................................................................................
Environmental tax ............ ; .......................................................................................

Foreign tax credit.................... ........................................................................................
U.S. possessions tax credit.............................................................................................
Orphan drug credit...........................................................................................................
Nonconventional source fuel credit .................................................................................
General business credit...................................................................................................
Prior year minimum tax credit ..........................................................................................
Total income tax after credits .............................................................................................

Transportation and Public Utilities
Number of returns...... : .....................................................................................................

Total assets.....................................................................................................................

Notes and accounts receivable, net.......... ..................................................................

Inventories....................................................................................................................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets..........................................................................

Other investments and loans........................................................................................

Depreciable assets.......................................................................................................

Less: Accumulated depreciation..............................................................................

Other capital assets less reserves .................................................................... :...........

Total liabilities........... .......................................................................................................

Accounts and notes payable ........................................................................................

Other current liabilities ..................................................................................................

Mortgages, notes, and bonds payable in one year or more.........................................

Net worth ......................................... : ............................................................................

Total receipts................................................................ :..................................................

Business receipts.........................................................................................................

Total deductions ............................................... ..............................................................

Cost of sales and operations ........................................................................................

Taxes paid
...............

..........................................................................................

Interest paid ..................................................................................................................

Depreciation................................................................................ ; ................................

Pension, profit-sharing. stock bonus, and annuity plans ............. ................................

Employee benefit programs .........................................................................................

Net income (less deficit)................................................ .................................................

Income subject to tax.......................................................................................................

Income tax, total ..............................................................................................................

Alternative minimum tax...............................................................................................

Environmental tax........................................................................ %.................................

Foreign tax credit.............................................................................................................

U.S. possessions tax credit ............................................................................................

Orphan drug credit............................................ _* ................................ I ...........................

Nonconventional source fuel credit................................................ ...:,* -* ............. *-
General business credit ..................................................................................................

Prior year minimum tax credit............................... 4..........................................................

Total income tax after credits.... . .....................................................................................

$5,000,000

under

$10,000.000

7,952
55.641.343
'13,994.722
13.350.642

7,590,904
2,942,660

35,156,055
20,568,858
2,116,668

55,641.343
15,757,871

5,418,565
9,238,457

21,828,003
111.092,350
109.335,541
107,958,755
77,361,059

2.447,230
1,432.432
2,401,75a

485,943
1.549,542
3,113,045
1,980,198

890,959
23.740

208
*379

1 7,374

-1,201
13,94G
7.512

650,547

1,832
12,927,876

2,598,378
314.625

2,063,837
1,135,222

11,314,499
5,890.721

916,797
12,927,876

3,063.347
1,285,996
3.898.100
2,896.017

21,423,579
20,657,425
21.060,109
10,051,322

736.058
465,724
988,892
83,815

387,422
356,630
425.509
150,619

6.780
80

2,970
3,430

144,220
Footnotes at arid of table. See toid for "Explanation of Torrns* and 'Description of the Sample and Limitation of the Data."

$10,000.000
under

$25,000.000

_19)

5,731
89,031,318
20.663.716,
20,419,504

11.295.216
5,794,636

53,217,235
28,899,003
4,186,618

89.031,318
22.551,301
8,033,209

15.850.453
37,308,098

161,860,243
159,054,800
156,300,040
114,436,022

3,232,257
2,237,795
3,854,327

724,142
2,264.549
5,546.844
3.581.6W
1,251,795

32,838
1.827

1 5,280
g6.g88

*19
25,127
20,685

1,093,517

1,221
18,715,376
2,988.051

347.172

2,759,285
1,563,560

16.390,558
7,725,692
1.624.224

18.715,376
4.148,922
1,735,812
6,926,205
4,201,308

24,154,599
23,249,459
23,856.876
11,689,009

766.803
694,878

1,277,030
82,161

438.972
285.662
526.582
188,235

9,271
198

2
633

1

2.019
3,006

182,573

Size of total assets-Continued

$25,000,000
under

$50.000,000

$50,000.000
under

$100.000,000

(10)

2,345
82,103,736
17,997,034

17.375.955

10,814,082
6,102,329

44,781,843

22,573,059
4,992,575

82,103,736
16,664,802
7,471,539

16,301,729
34,940,337

128,809,346
128,158,78S
124.484,262
89,687,4S3

2,458,415
2,169,478
3,415,465

643,230
1,932,510
4,300,884
3,645.448
1,274,349

35,909
2,881

28,955
119,655

29,018
14,888

1,081,818

444
16,202.546
2.678.987

328.261

1,918,166
1,818,189

12,437,906
5,454.611
1,643,189

16,202,546
3,339,314
1,392.231
5,811.403
3,675,124

19,429,421
18,188,733
19,048.383
8,436,068

688,545
633,739

1,029,438
91,687

362,906
377,644
482,883
'182,044
17,472

498
*801

-1,459

3,827
175,957

0 1)

1,329
94.303,237
18'GW'861
18,046,344

11,682,9W
9,065.712

49,644.514
23,613,426
6,728,172

94,303,237
19,289.614
8,913.750

21,169,`159
38,507,505

133.921.908
'130,431,481
129,789,602
92,176,109

2,471,285
2,775,044
3,796.263

578,288
2,079,997
4,148,794
4,810,801
1,698.769

54.840
4,663

54,117
319,985

234
39,116
16,658

1,268,659

261
18,501,081
3.105,831

351.711

2,144,220
1,382,355

14,128,030
5.943,719
2.495.781

18,501,081
4.025,968
1,838,665

8,029.109
2.674,452

'1 7.591,001
16.632,048

.17,375,247
7,508,383

624,373
929.913

1,082,355
65,248

301.259
219,344
516,136
192,239

15.643
782

4,059

552
7,114
4,234

176,280

$100,000.000

under
$250.000,000

_"2

972
154,860,152

29,114,219
25,751,709

18.164,M
17,944,729
79.040,242
37.486,608
14,499.042

154,860,152
27,349,119
15,473,480
35.844,119
62,724,144

197,957,341
191,444,380
189,933,422
130,694,031

4.114,227
4,708,447
5,845,044

1 141,743
3:e78,611
S.'198,876
8,5`13,351
2,984.175

74,262
9,498

225,187
508,746

627
68,364
39,743

2.143,507

202
31.693.829
3,81i7,742

449,774

3,148,335
3.682.778

22,198.833
8,874,885
5,314,560

31.693,829
5.213,205
2~7811,748

12,470.372
7,305,680

25,701,861
23.769,421
24,962.230
10,928,156

895,401
1,448,564
1.574,035

110.221
490,578
734.618

1,202,506
431.465
20.670

1,824
3,500

10,846
10,040

407,079

$250.000,000
or

more

"3

1,133
3,498,327.321

736,214,823
246,046.207

278,799.625
993.170.636

1,442,263.814
720,520,515
264,333.803

3.498,327.321
674,120,239
297.M.815
749.165,646

1,171,035.550
2.674.490,724
2,450,239,888
2,577,251.531
1,686,48e,972

69,42609
1`10,233,887
100.9W,077
21.259,446
48,736,019

114,318,565
'124,834,888
44,191,423

1,568,736
180,503

16,028.497
2,532,249

17,828- 132.2`16
732.293
334,978

25,413,387

375

1,495.098,624
140,492,204
26,210,521

77,096,862
236,270,895

1,302.814,377
461,719,263

70,690,182
1.495,098,624

160,911.162
117.784,690
455,446.059
508.636,922
753,413,221
706,701,127
714.834.125
273.157.795

36,206.260
49,510,155
74,764,227
6,568.848

18,100,974
39,232.261
45.403,813
16,365,582

872.156
84.201

464,604
57,597

57.558
313.833
332,839

15.139.151
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4--Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars and size of total assets is in whole dollars)

Industrial division and item

Wholesale and Retail Trade
Number of returns...........................................................................................
Total assets ....................................................................................................
Notes and accounts receivable, net ...........................................................
Inventories...................................................................................................
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets.........................................................
Other investments and loans.......................................................................
Depreciable assets......................................................................................
Less: Accumulated depreciation ................................................ ............

Other capital assets less reserves ...............................................................
Total liabilities ........................................ : ........................................... ............
Accounts and notes payable.............................. ....................................
Other current liabilities.................................................................................
Mortgages, notes, and bonds payable in one year or more........................
Net worth ....................................................................................... .............

Total receipts........................................................................................
Business receipts .......................................................................................

Total deductions .............................................................................................
Cost of sales and operations.......................................................................
Taxes paid .................................................................................... ..............
Interest paid.................................................................................................
Depreciation................................................................................................
Pension, profit-sharing. stock bonus, and annuity plans.............................
Employee benefit programs ........................................................................

Net income (less deficit) .................................................................................
Income subject to tax ......................................................................................
Income tax, total .............................................................................................
Alternative minimum tax ..............................................................................
Environmental tax........................................................................................

Foreign tax credit ............................................................................................
U.S. possessions tax credit............................................................................
Orphan drug credit ..........................................................................................
Nonconventional source fuel credit................................................................
General business credit..................................................................................
Prior year minimum tax credit.........................................................................
Total income tax after credits .................................................................

Finance, Insurance, and Real Estate
Number of returns...........................................................................................
Total assets ............................................................................ ; .......................

Notes and accounts receivable, net............................................................
Inventories ......... ........................ ................................................................
Cash, U.S. Government obligations, tax-exempt
securities, and other current assets.........................................................

Other investments and loans .......................................................................
Depreciable assets......................................................................................
Less: Accumulated depreciation .............................................................

Other capital assets less reserves...............................................................
Total liabilities.................................................................................................
Accounts and notes payable ................................................ ......................
Other current liabilities ..................................... ...........................................
Mortgages, notes, and bonds payable in one year or more ........................
Net worth .....................................................................................................

Total receipts..................................................................................... ............
Business receipts........................................................................................

Total deductions ........................ ....................................................................
Cost of sales and operations... t...............................................................
Taxes paid ...................................................................................................
Interest paid .................................................................................................
Depreciation ................................................................................................
Pension, profit-sharing, stock bonus, and annuity plans .............................
Employee benefit programs ........................................................................

Net income (less deficit).................................................................................
Income subject to tax......................................................................................
Income tax, total ............................ ................................................................
Alternative minimum tax..............................................................................
Environmental tax ........................................................................................

Foreign tax credit............................................................................................
U.S. possessions tax credit............................................................................
Orphan drug credit.......... ...............................................................................
Nonconventional source fuel credit................................................................
General business credit ..................................................................................
Prior year minimum tax credit.........................................................................

Total returns of
active corporations

(1)

1.052,713
1,581,910,771

333,154,648
421,263,752

225,387,876
190,252,110
512.583,011
240,142,647
84,356,210

1,581,910,771
543,400,811
188,755,214
283,339,263
404,190,5112

3,503,944,396
3,416,387,593
3,463,379,154
2,618,368.057

53.253,403
50,510,058
45,159,556

7,220,636
21.818.532
41,343,782
44,854,072
14,844,365

428,635
48.072

1.242.782
29.971

1,489
248,272
164,532

13,157,318

635,268
11,480,469,997
2,483,804,042

29,140,429

3,094,784.903
4.871,686.612

398,548,440
136.502,772
108,434,520

11,480,469,997
1,385,410,556

4,413,306,982
801,769,579

2,949,156,395
1,900,428,224

989,306,810
1,724,307,330

575,172,643
35,686.529

326.347,417
33.658,815
6,954,230

15,767,467
146,978.975
101,570.714
35.433,128

1,107,216
131,745

3,155,108
22,486

18,700
204,908

1,129,382

Zero assets

(2)

60,159

48,703.855
47,330,284
49,104,521
37,825,271

854,562
425.458
404,346
43,684

230,395
-403,255
378,320
128,456

6,597
353
.23

2,385
2,189

123,860

48,328

59,875.503
9,406.748

58.950.427
2,178,215
1,067,550

35.114,261
638,697

90,012
292.928
728,500

2,967,354
1.096,379

21,233
3,975
5.646

47

1,573
16.116

Total income tax after credits .......................................................................... 1 30,902,544 1 1,072,997
Footnotes at end of table. See text for"Explanation of Terms"and "Description of the Sample and Limitation of the Data."

$1

under
$100,000

(3)

462,793
17,340,178

1,789,963
5,277,906

3,453,614

1,009,835
13,436,220
9,186,635

592,881
17,340,178
5,592,727
1,696,910
3,716,948

-3,376,719
98,764,486
97,912,853
99.505.105
59,422.613
2.863.896

644,458
1.134,580

138.975
363.442

-741,624
436,567
68,768

*2,048

66,7211 1

280,977
8,677,245

528,153
*26.826

3,255,282
1,518,011
6,351.524
4,277,663

988,743
8,677,245
1,504,364
1,466.328
2,155,359

-9,838.294
28,117.325
25,986,031
28.043.430

4,685,478
821,966
650,827
373,866
149.008
169.355
58,863

404,844
81,955

*1 54
*104

5

*520

81,431

Size of total assets
$100.000

under
$250,000

(4)

214,430
34,715,598
5,313.5W

11.087,926

$250,000 $500,000

under under
$500.000 $1.000,000

(5)

122,751
43.770,312
7.821,022

14,517,295

5,914.580
2,267.512

18.928,840
11,774.376

1,370,914

34,715,598
9,535,419
2,454,643
7,408,566
7,649,825

138,803,328
137,174,258
138,403,919
92,617,285
3.186,617
1,050,824
1,626,594

260,484
529,653
396,219

1,020,193
172.135

*272

4

3,025

169,106

101,226
16.605,649
1,319,902

338,9W

4,351,943
3,241,974
8,961,372
4.681,262
2,551,597

16.605,649
3,370,689
1,212,155
4,518.897
2,842,074

16,716,993
15,075,014
16,368.747
2.627.644

727,113
397,289
352,145
142.092
165,242
344,802
476,431
92,061

*98
*14

*153
*242
*82

91,584

6,801,292
3.048,215

21,958,256
13.793,790
1.845.465

43,770.312
12,544.224

2,11417,562
7,951.380

13,812.367
149,322,339
147,539.017
148,390,445
101,561,372

3,213,833
1,2a8,902
1,695,676

298.134
632,957
927,023

1,186,342
213,843

*257
2

*1100

1,704
*238

211,801

71,288
25,088,005

1,9M,547
600,729

6,042.141
4,601,044

12,871.740

5,692,896
3,852.635

25,088,005
2,636,509
1,457,859
7,847,749
7,429,087

15.478,562
13,344.157
15,061,954
3,126,740

673,680
469,907
394,485
11111,443
174,124
426.099
519.140
105,698

682
*33

-6,851

'338
80

98,429

(6)

82.498
57,831,467
12,221,646
19,472,375

8,318.683
3,601,1193

25.767.300
15,441.805
2,633.217

57,831,467
17,842,817
3,857,165
9,202,552

20,200,444
188,249,170
185,498,955
186,489,382
133,624,568

3,649,187
1,535,202
1,954,600

419,1543
949,107

1,747,406
1,607,317

340,631
2,612

2
75

*428
7,334
'566

332,226

48,901
34,773,226
2.806,820
1,230.804

6.928,502
6,052,773

17,385.627
6,311,312
5,531,583

34,773,226
4,422,716
1,990,574

11.425,051
9,450,637

14.091,813
11.664,144
13,706,855
3,001,729

684,168
800,172
450,481
89.030

158,016
369,431
530.900
129,167

1,081
22

*11

*286
1,942

'26
~126 K13

$1.D00,000
under

$5.000.000

88,718
186.511,478
42,953,807
75,385,805

21.807,993
8,648,267

67,458,439
39,234,965

6,614,613
186,511,478
77,609,895
112.082,11153
24,164,446
58,086,994

625,955,506
617,842,977
620,365.543
487,910,119

8,891.101
5,138.204
5,165,876
1,210,114
2,994.978
5,557.078
3,984,347

1,135,929
15.855

'33
*381
614

8,689
9,163

1,117,081

51,944
107,730.486

9,730,666
5,037,484

18,888,906
21,924,563
47.896,643
15.658,299
16.301,132

107,730,486
15,552,297
8,345.412

38,165.349
24,362,571
38,400,854
31.431.675
37.539,231
10,117,604
1,765,845
2,872,596
1,267,439

197.281
345,971
795,902

1,323,302
399,398
16,488

114
5,471

127

*170
2,521
3.507

38-7602
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Corporation Retums/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars arid size of total assets is inwhole dollars)

Industrial division and item

Wholesale and Retail Trade
Number of returns............................................................................................................
Total assets......................................................................................................................
Notes and accounts receivable, net .............................................................................
Inventories ....................................................................................................................
Cash, U.S. Government obligations, tax-exempt

securities. and other current assets .................... : ..................................... : ...............
Other investments and loans........................................................................................
Depreciable assets........... :...........................................................................................

Less: Accumulated depreciation...................................................... ; .......................
Other capital assets less reserves .............................................................. :.................

Total liabilities.......................................................... .......................................................
Accounts and notes payable ................................ .......................................................
Other current liabilities ..................................................................................................
Mortgages, notes, and bonds payable in one year or more .........................................
Net worth......................................................................................................................

Total receipts ...................................................................................................................
Business receipts .........................................................................................................

Total deductions..............................................................................................................
Cost of sales and operations.......................................................................... .............
Taxes paid ....................................................................................................................
Interest paid ...........................................
Depreciation ...........................................
Pension, profit-sharing, stock bonus. and annuity plans ..............................................
Employee benefit programs.........................................................................................

Net income Qess deficit) ....................................................................................... : ............
Income subject to tax............................... .................................... ..................................
Income tax, total ....................................................... ......................................................
Alternative minimum tax...............................................................................................
Environmental tax.........................................................................................................

Foreign tax credit.............................................................................................................
U.S. possessions tax credit .....................................................................................
Orphan drug credit ..........................................................................................................
Nonconventional source fuel credit................................................................................
General business credit...................................................................................................
Prior year minimum tax credit ..........................................................................................
Total income tax after credits...........................................................................................

Finance, Insurance, and Real Estate
Number of returns ............................................................................................. ~! .............
Total assets .....................................................................................................................

Notes and accounts receivable. net .............................................................. :.............
Inventories....................................................................................................................
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets..........................................................................
Other investments and loans ........................................................................................
Depreciable assets.......................................................................................................
Less: Accumulated depreciation ..............................................................................

Other capital assets less reserves................................................................................
Total liabilities ..................................................................................................................
Accounts and notes payable.......................... ........................ : ....................................
Other current liabilities..................................................................................................
Mortgages, notes, and bonds payable in one year or more .........................................
Net worth ........................................................................................ ... * - *

Total receipts ....................................................................................................................
Business receipts.........................................................................................................

Total deductions ..............................................................................................................
Cost of sales and operations ................................................................ E .......................
Taxes paid....................................................................................................................
Interest paid..................................................................................................................
Depreciation.................................................................................................................
Pension, profit-sharing, stock bonus, and annuity plans..............................................
Employee benefit programs............................... I : .................................................

Net income (less deficit) ..................................................................................................
Income subject to tax.......................................................................................................
Income tax, total ..............................................................................................................
Alternative minimum tax ............................................... ...............................................
Environmental tax.................................... ....................................................................

Foreign tax credit ................ ............................................................................................
U.S. possessions tax credit.................................................................................... -
Orphan drug credit ...........................................................................................................
Nonconventional source fuel credit ................................................................................
General business credit ...................................................................................................
Prior year minimum tax credit .........................................................................................
Total income tax after credits .....................

$5,000,000
under

$10,000,000

(8)

11,831
81,765,720
18,991,557
32,046.261

9,322.786
4,638,578

27.579.102
14,862.383
2,842,535

81,765,720
38,438,227
5.456,975

10.368,566
22.812.614

272.625.709'
268,364.554
269,649,936
219.959,214

3.376.279
2,146,616
2,175,370

441,982

1.337,949
2,953,667

1,561.332
529,948

12.619

91
*1.223
1.678

*25
7,077
7,135

512.810

7,933
55,278.060
5.739.158
1.786.943

11.371.845
13,884,352
19,524,128

5,856,634
6.606.913

55,278,060
8,499.614
5,881,398

17,502,474
14,427,947
17,878,116
13,429,457
18,121,866

5,516.357
8`18,1041

1,393,180
581,134
79,146

276.125
-336,392
756,805
264,355
11,139

222
5,886

*100
'1.446
2,859

254-064
Footnotes at arid or table. See laid fix "ExlAanation of Terrrti;" and "Description of the a a and Untitation of the Data."

$10,000.000

under
$25,000,000

(9)

6.033
91,283.617
22,362,480
31,561,654

10.009.360
5.455,620

31.788.392
15,866.06
4,203,567

91,283,617
39,606,499
7,144.856

13.195,305
25.602,171

275.399,070
269,878,682
270,141,477
217,495,143

3.683.9154
"2,452,806
2,632,879

448.284

1,482,441
5,246.261
2,205,467

799.305
48.415
2,159
4,418

340

.56

8,174
9,886

776,432

6,986
113,815,107
23,966,380
2,037,237

29.595,944
31,201,881
23,083,034
6,877,366
7,253,009

113,815.107
22,792.655
26,238,185
22,325,579
29,246,646
26,764,7112
18,166.808
27.054.260
7,141.275

969,086
3,208.729

792,525
103.761
261,978
-541,624

1.373,1552
469.494
18.101

416
582
680

*548
2,402
4.993

460,289

Size of total asset-Continued

$25,000.000
under

$50,000,ODO

$50,000,000
under

$100.000.000

(10)

'1,736
60.084,294
14.577,679
18.7`13,846

6.837.581
3.971,042

21,274,363
10,239,378
3,173,724

60,084,294
22,929,232
5,128,773

10,222,`185
18,136,649

164,739,293
161.647,008

130,200,697
2,259.109
1,607.530
1,812,820

300,072

983,023
1,950.426
1,811.806

635.639
21,809

1,363
25.452

1,629

*19
12,519
10,728

585,292

5,185
186.219.667
52,587,223

1,420,367

56,814,818
53,310,448
18,439,793
5,506,171
5,248,569

186,219,667
37,468,303
68.560,463

50,512,248
29.574,800
15,816,602
27,888,376-
6,801,170

996.167
5.186,531

765,186
103,277
291,106

1,149,074
2,131.383

73il,117
22,130

760
12,782

2,480

2,361
9,452

_711 04

783
54.393.288
12.100,843
16.385,679

6,415,749
3.813,943

19.275.663
8,509,568
3.229,309

54.393.288
19,127,9W
4,862.630

10,860,332
16,195,780

135,794.352
133,019,959
134,125,670
105.549.508

1,853,846
1,547,307
1.570.208

247.979
906,209

1,715,959
1.809,168

635,775
19,323

1.982
18.325

4
12,058
5.853

599.534

4.566
324,081.748
92,664.191

1,469,`111

101,424,697
103,374,422

18,032,259
5,544,632
5,659,887

324,081,748
69,688,260

129,059,679
17,859.955
89,133,772
43.094.330
18,853,969
37.816.843

8,881,870
1,045.852
9,002.150

817.190
189,574
583,854

4,123,408
3,860,668
1,339.714

31.724
1.836

31.824
353

183
4.947

20,413
1-281-996

$100,000,000
under

$250,000,000

(12)

542
86,555,430
17.257,821
22,636,896

9.808,955
6,998.700

32.831,121
13,525,175
7,137,542

88,555.430
26,664.377
8,315,348

18,344,5113
28,305,745

203,410,540
198,991,385
200,741.944
155.753,495

2,808.558
2,567,626
2,715.848

392.187

1,560,098
2,717,538
3,150,929
1,108.415

28,789
4,054

23.663
2.743

51
17,727
12,290

1.051,940

4,008
628,761,178
147,552.842

2,906,713

184,408,523
253.752,260
29,231,162
'8.758,293
7.253,635

628,761,178
107,945,676
238,055,651
32,108,064

219,212,127
85,704,495
40.073,781
74.322,324
23.574,787

1,850,126
15.9M.363

1.526.992
341,137

1.234,944
8,602,910
6.085,063
2.143,961

73.419
4,480

24,106
2.788

80
9.149

40.181
2.067 6_59

$250,000.000
or

more

(13)

439
867,679,390
177.764.244
174.178.108

136,697.279
146.798,504
232.285,313

87,707,938
50,712,444

867,679,390
273,509,489
134,910,188
167,904.398
196,764,639

1,202,176,749
1,151.187,660
1,183.664,029

876,448,773
16,612,431
30,105,125
22.270,761
3,018,899
9,848,281

19,277.085
25,702,283
9,075,520

272,087
38,006

1,169,195
22,888

906
165,533
106,484

7,610,514

3,926
9,979,439,624
2,145,002,158

12,285,247

2,671.702,302
4,378.824.883

196,771,159
67.358.245
47,186,818

9,979,439,624
1,111.529.472
3,931.039,278

831.021.044
2,512.377,380
1,524,730.720

776,258,424
1.369,433,017

497,319.774
24,266.873

251.313,411
25.698,677
5.358,470

11,813,824
131,258,OD3
81,140,971
28,572,828

910,967
119,770

3,061,945
16,012

17,180
177,467

1,031,673
24.268.551
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples.-money amounts are in thousands of dollars and size of total assets is in whole dollars)

Industrial division and item

Services

Number of returns...........................................................................................

Total assets....................................................................................................
Notes and accounts receivable, net............................................................
Inventories.............................................................. ................ ..............
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets .................................._.............
Other investments and loans.......................................................................

Depreciable assets ......................................................................................

Less: Accumulated depreciation .............................................................

Other capital assets less reserves ...............................................................

Total liabilities .................................................................................................
Accounts and notes payable.......................................................................
Other current liabilities.................................................................................

Mortgages, notes. and bonds payable in one year or more ........................

Net worth .....................................................................................................

Total receipts................ .................................................................................

Business receipts.......................................................................... .............

Total deductions .............................................................................................

Cost of sales and operations.......................................................................

Taxes paid...................................................................................................

Interest paid...........................1 .....................................................................

Depreciation ......................... .............................................................

Pension, profit-sharing, stock bonus, and annuity plans.............................

Employee benefit programs........................................................................

Net income (less deficiQ ........................... ! .....................................................

Income subject to tax..................................................... ................................

Income tax, total .............................................................................................

Alternative minimum tax..............................................................................
Environmental tax ..............................................................................

Foreign tax credit.......................................... .................................................
U.S. possessions tax credit ......................................................................

Orphan drug credit .........................................................................................

Nonconventional source fuel credit. ...............................................................

General business credit..................................................................................
Prior year minimum tax credit.........................................................................

Total income tax after credits ..........................................................................

Nature of Business Not Allocable

Number of returns...................................
Total assets.... ..................................... _0-.......................................................
Notes and accounts receivable, net.... ...................................................
Inventories ..................................... .............................................................
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets .........................................................
Other investments and loans.......................................................................
Depreciable assets ......................................................................................
Less: Accumulated depreciation .............................................................

Other capital assets less reserves ...............................................................

Total liabilities ............................................ : ....................................................

Accounts and notes payable ..............................................................

Other current liabilities.................................................................................

Mortgages, notes, and bonds payable in one year or more........................

Net worth .....................................................................................................
Total receipts............. ....................................................................................
Business receipts........................................................................................

Total deductions ....................................................................................

Cost of sales and operations.......................................................................

Taxes paid...................................................................................................

Interest paid.................................................................................................

Depreciation................................................................................................

Pension, profit-sharing, stock bonus, and annuity plans.............................

Employee benefit programs........................................................................

Net income (less deficit) ............................................ ....................................

Income subject to tax......................................................................................

Income tax, total .............................................................................................

Alternative minimum tax..............................................................................

Environmental tax............................. ..........................................................
Foreign tax credit....... . ...................................................................................

U.S. possessions tax credit ............................................................................

Orphan drug credit..........................................................................................

Nonconventional source fuel credit................................................................

General business credit..................................................................................

Prior year minimum tax credit .........................................................................

Total income tax after credits..............................

.

.........................................

(1)

1,100,449
661,597,099
105,501,541

21.825,238

100,542,406
144,045,912
341,257,909
156,272,021

59,345.309
661,597.099
111.753,806
82.532,339

177,398,197

196.588,366
869,533.422
816.783,759
851,122,645

296,026,593
30,748,570
23.050,166
35,004.687

5.490,918
13,815,532
18,525,343
18,051,952
5,920,338

206,278
18,710

554,954
11.230

*240
107,075
99,545

5,147,294

19.864
1.971,824

165,878
214.486

401,535
311,997
751.629
266,557
163,605

1,971.824
660,102
230,100
502,179
87,927

2,523,472
2,359,756
2,610,825
1,412,600

55,531
59,667
54,526

'15.052
15,334

-87,419

21,818
3.229

*74

318

2.911

Zero assets

(2)

78,738

13,849,214
12,237.026

13,914,355
5.146,912

362,845
352,472
389.981
27.782

99,175
-67.955
173,508
65,719
10,775

632
285

-1,119
*152

64,163

6,110

299,409
-259,435
304.319
*82,111

6,015
*4,382
*1.838

-4,910

*6.540
*685

.685

$1
under

$100,000

(3)

729,680
19,268,348
1,823,131

931.297

5.741,071
2.168.480

25.041,121
17,958.471

693,212
19,268,348
4,389,954
2,575,585
3,846,030

-1.338,370
130,799,967
127.814,033
128.231,551
32.221,106

4,936,933
837.935

2,260,351
1,OG4.351
1.490,061
2,564,466

655,058
114,936

*811
21

*783
316

*87
*247
*833

112,670

10.102
120,968
*18,883

*6,653

52,826
*5,827

*63,171
-45,558

-1,135
120,968
'21.080

*3,350
'23.781
35,504

481,843
462,460
514,963
219.180

12,824
-2.912
-5,319
*1,712
*2,885

-33,120

-6,681
*1,002

*1,002

Size of total assets

$100.000
under

$250,000

$250,000
under

$500,000

(4)

144,530
22.487.977

3,045,538
1,166,912

5,653,761
3,105,836

19,444,288
12,091,877
1,083,427

22,487,977
3,571.971
2,075,099
4,888,849
5,674.315

68,471,175
67,156,747
66.827,989
19.940,138
2,762,102

678.061
1,713,083

525.362
679,485

1.638,540
698,612
123,011

9

'2W
54

*1,813

120,878 1

2,486
396,261

*81,221

70,464
*71,907
147,711
54,847

-41,187
396.261

*143.292
-70.092

*175,821
-97,151
314,977
307,522
358.869

'149,039
8.427

'13,938
-8,812
*7,436
*2.039

-43.959
*2.408

*361

*361

(5)

67,303
23,501,194
3,668,822
1,345,613

5,174,368
2,741,847

19,059,303
11.031,156
1,564.733

23,501.194
4,387,810
2,313,200
5,830,956
6,682,021

58,045,553
56,387,856
56,796,067
18,942,201
2,156,823

782.473
1,560,492

388,766
733,421

1,245,542
597,393
113,437

*1,103

1

4,718
*530

108,187

*559
-194,409
-36,613

-7.153

-25,559
-3.528

'53,788
-9,3159

*194.409
*7.963
*11.024

-94.216
'66,217

'391.604
'375,585
*390.717
*295,158

-7.214
-8,618
*9,682

-1,405
*887

*4,437
'666

'666
Footnotes at end of table. See text for 'Explanation of Terrns~ and "Description of the Sarnple and Urnitation of the Data."

Total returns of

active corporations
$500,000

under
$1,000,000

(6)

37,870
26,674,166

4,677,379
1,390.279

5,481,076
2.867,616

20.351,508
11.275.888

2,042,721
26,674.166

5,197,332
2,727,189

7,065,143
7,441,249

56,179,8W
54,323,098

55.939,024
19.984,148
2,409,067

928.308
1,709,345

445,209

722,218
236,919
761.468
189,852

3.666
1

*189
55

2,745
*1.436

185,428

*341
*233.636
*51,485
*61,129

*26,815
'27,503
*82,045
*27,527
-8,531

*233.636
-267.922

'27,'180
*33,223

--104.726
*644,988
*629.335
*632,242
-484,454

*7.957
-5,339
-6,329
*4,732
-2,164

*12,747

$1,ODO,000

under

$5.000,000

(7)

33,937
69,193,597
14,711,448

3,156,367

11,306,539
6,796.985

47,926.118
23.127,527

5,612.740
69,193.597
18,084,455
8,328,039

20,193,921
14,244,651

126,731,376
121,172,376
124,583.191
48,333,841
5.069,874
2,486,368
4.053,039

690,003
1,844,529
2.126.110
1,575.554

498,198
17.822

57
*2,435

826

12,931
5,143

476,862

222
559,261
-32.869
*55.914

104,696
'20,657
202,023
65,854

*101.306
559,261
217,713
-17,861

*102,434
47,106

316,567
-283.354
343,303

*159.691
12.179
15,467

13,149
-1,076
-6,712

-26,736
*816

*122

*122
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS
Table 4-Selected Balance Sheet, Income Statement, and Tax Items, by Industrial Division, by Size of Total
Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars and size of total assets is in whole dollars]

Industrial division and item

Services

Number of returns............................................................................................................
Total assets .............................................................................................................
Notes and accounts receivable, net .............................................................................
Inventories ....................................................................................................................
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ..........................................................................
Other investments and loans........................................................................................
Depreciable assets ................................................................ : ......................................
Less: Accumulated depreciation ..............................................................................

Other capital assets less reserves................................................................................
Total liabilities..................................................................................................................
Accounts and notes payable ........................................................................................
Other current liabilities .................................................................. ...............................
Mortgages; notes, and bonds payable in one year or more.........................................
Net worth ......................................................................................................................

Total receipts.................................................. .................................................................
Business receipts, .......................................................................................................

Total deductions..................................... ....................................... ................................
Cost of sales and operations.............. : .........................................................................
Taxes paid .................................................... ...............................................................
Interest paid .................................... .... ........................................................................
Depreciation ..................................................................................................................
Pension, profit-sharing, stock bonus, and annuity plans ..............................................
Employee benefit programs ............................................................... :- .......................

Net income Oess deficit) ........................ :.............................................. ......................... :

Income subject to tax.............................. ........................................................ .............

Income tax, total..............................................................................................................

Alternative minimum tax...............................................................................................

Environmental tax.........................................................................................................

Foreign tax credit .............................................................................................................

U.S. possessions tax credit .............................................................................................

Orphan drug credit.............................................................................. I............ ..........

Nonconventional source fuel credit.................................................................................

General business credit...................................................................................................

Prior year minimum tax credit... ........................ :.......................................................

Total income tax after credits ...........................................................................................

Nature of Business Not Allocable
Number of returns........................................................................ ...................................
Total assets...................................................................... ................................... . .... ...
Notes and accounts receivable, net........................................................ ...................
Inventories ................................................................................................... ... .
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets................... _ ........................................ ...........
Other investments and loans................................................ : .......................................
Depreciable assets ............ .................................................................... ....................
Less: Accumulated depreciation .......................................... ................. ................

Other capital assets less reserves..................................................... ........................ .
Total liabilities.................................................................................................. ..............
Accounts and notes payable.............. ........................................................... .... .... ...
Other current liabilities ....................... ..........................................................................
Mortgages, notes, and bonds payable in one year or more...............4 .........................
Net worth ........................................... ............................... . . ............ . . ... ..............

Total receipts..................................................................... . .. . ....................... ....... ......
Business receipts................................................ .............. ... ..... ................... ...........

Total deductions..............................................................................................................
Cost of sales and operations.......... .................................... ........................................
Taxes paid ........................................................................... ........................................
Interest paid ............................................................................. ............................. ......
Depreciation ............................................................................ ............. ......................
Pension, profit-sharing, stock bonus, and annuity plans ..............................................
Employee benefit programs ..................................................................................... ...

Net income (less deficit) .............................................................................................
I

Income subject to tax.......................................................................................... .... .......
Income tax, total................................................. 7 ............. ** ** *"** ............ -* --
Alternative minimum tax............................................................................................ ..
Environmental tax................................................................. ......................... .............

Foreign tax credit .............................................................................................................
U.S, possessions tax credit ........................................................................... ............. ...
Orphan drug credit...........................................................................................................
Nonconventional source fuel credit : ...........................................................................
General business credit.............. : ................................................... ........ ... ...................
Prior year minimum tax credit:.................. : ............................................... . ....................
Total income tax after credits.................. ................... : ............................. :.1 ....................

$5.000.000
under

$1 0.0D0,01DO

(8)

4,109
28,548,998

6,086,831
985,723

5.130,203
3.070.180

18,517,910
8,299,573
2,123,713

28,548,998
6,881,810
3,741,074
8,507.374
8.363,040

38.597.426
36.556.835
37.854,689
13,694,845

1,371,091
987,221

1,634.932
235,339
698,387
737,086
704,410
242.818

7,449
185

*4,307
820

5,464
1,481

230.747

*33
*247.992

*3,396

-26,137
*89,275
105,085
*13,683

.QW

*247.992
*920

*96.819
'72,702

--19,153
.42,739

*43,723
*14,138

*661
-6,738
*8,571

*-984

*74
*74

$10.000.000
under

$25,000,000

(9)

2.408
37,050,667

8.063.315
1,300,761

6,535.199
4,281,898

20,745,353
8,868,618
3,274,042

37,050,667
8,635,738
4,763,974

10,133,571
8.826,624

49.240.214
46,549,028
48,727,337
21,092,704

1,674,309
1,251,875
1,916,827

219,834
1,115.965

499,952
992,066
354,356
16,882

532
18,286

1,394

8.086
8,225

318,365

*11

*219,297
1,650
2.415

*95,039
*93.299
11,459
5,300

*11,060
*219,297

*1,212

*160,126
*31.346
12,462

'22,690
8,829

255
*2,272

826
97

129
*8,656

936
318

318

*74

Size of total assets-Continued

$25.000,ODO
under

$50,000,000

$50,000,000
under

$100.000,000

(10)

838
30,285.499
5,895.108
1,136,377

5,550,081
4,022,961

15.584,437
8,716,730
3,153,421

30,285.499
6,698.897
4,681,611
7,881,950
7.934,864

37.628,657
35,004,818
37,512,698
12,972.612
1,222,429
1,059,198
1,431.768

155,248
940,845
107,705
871.018
307.028

10,022
754

6,786
5,920

3,253
2,887

288,182

463
33,073,644

5,982.513
1.243,638

5,929,129
4,564,291

16,223.638
6,437,750
3,627,325

33,073,644
5.951,362
4,339.711
9,263,367

10,424,574
32,425,341
29,558,568
31,808,174
12,218,257

1.050,807
1,081,521
1,605.540

148,085
621,719
601,651
881,821
318.563
17.641

1.062
17,203
1,845

153
10,596
5,469

*Estimate should be used vAth cautim because ofthe Small number ofsampte returns on which It is based.

- Data "re deleted to a,,6d dsclosure of Information for specific corporations and combined vAth data in another sin class.

Less than $500 per return.
NOTE: Detail may not add to total because of ro

.
uncling and the deletion of data. See text fat "Explanation of Terms" and ~Descriptlon of the Sample and Limitations of the Data.~

$100,000,0C)o
under

$250.000,000

(12)

322
50.758.064
9,208,721
1,481,042

7.544,705
7,398,113

25.049,660
10,082,711
5,915,663

50,758,064
8,661,941
5,540,077

18.228.497
11,058,707
48.623.776
44. 11 23,078
47.553,734
18,228,207

1,471,785
1,796,442
2,251,892

194,657
1.178,132
1,087,123
1,514,280

543,274
23,432
2,033

41.931

16,588

5,508
479,247

$250,000,000
or

more

(13)

250
320.754.948

42.338,735
7,687,229

36,516,276
103,007,706
113.314,572
40,381,723
30.254,311

320,754.946
41,334.538
41,446,781
81,558,541

119,276,691
208,940,843
185,900.298

73,251.622
6,260,506

10,808,292
14.477,437
1,456,282
3,691,595
7,748,205
8.626,765
3,049,146

96,667
13,432

,462,482

39.516
67,881

2,479,266

46



Corporation Retums/1992
RETURNS OF ACTIVE CORPORATIONS
Table 6-Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business
Receipts
(AN figures are estirnates based on annourds am In thousarift of dollars end size of business ramipts, is In whole dollars)

Industrial division and item

All Industries
Number of returns ...................................................................................

Total assets............................................................................................

Notes and accounts receivable. net .............. ...................................

Inventories...................................................................................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ................................................

Other investments and loans..............................................................

Depreciable assets.............................................................................

Less: Accumulated depreciation....................................................

Other capital assets less reserves......................................................

Total liabilities .........................................................................................

Accounts and notes payable ..............................................................

Other current liabilities ........................................................................

Mortgages,notes,and bonds payable in one year or more .................
Net worth..................................................................... ......................

Total receipts..........................................................................................

Business receipts...............................................................................

Total deductions........... ........................................................... .............
Cost of sales and operations.............................. ...............................

Taxes paid..........................................................................................

Interest paid........................................................................................

Depreciation.......................................................................................

Pension, profit-sharing, stock bonus. and annuity plans....................

Employee benefit programs...............................................................

Net income (less deficit).........................................................................

Income subject to tax..............................................................................

Income tax, total .....................................................................................

Alternative minimum tax.....................................................................

Environmental tax...............................................................................

Foreign tax credit ....................................................................................

U.S, possessions tax credit....................................................................

Orphan drug credit .................................................................................

Nonconventional source fuel credit .......................................................

General business credit..........................................................................

Prior year minimum tax credit .................................................................

Total income tax after credits..................................................................

Agriculture, Forestry, and Fishing
Number of returns ...................................................................................

Total assets............................................................................................

Notes and accounts receivable, net ..................................................

Inventories..........................................................................................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ................................................

Other investments and loans ..............................................................

Depreciable assets.............................................................................

Less: Accumulated depreciation................................... ................

Other capital assets less reserves ......................................................

Total liabilities ......................................................................... ...............
Accounts and notes payable ..............................................................

Other current liabilities ........................................................................

Morgages,notes,and bonds payable in one year or more .................
Net worth............................................................................................

Total receipts ..........................................................................................

Business receipts ...............................................................................

Total deductions.....................................................................................

Cost of safes and operations..............................................................

Taxes paid..........................................................................................

Interest paid........................................................................................

Depreciation.......................................................................................

Pension, profit-sharing. stock bonus, and annuity plans ....................

Employee benefit programs...............................................................

Net income Oess deficit)..........................................................................

Income subject to tax ...............................................................................

Income tax, total.....................................................................................

Alternative minimum tax.....................................................................

Environmental tax...............................................................................

Foreign tax credit............................ .......................................................

U.S. possessions tax credit ....................................................................

Orphan drug credit..................................................................................

Nonconventional source fuel credit ........................................................
General business credit .........................................................................
Prior year minimum tax credit.................................................................
Total income tax after credits...................................................... ---

Total return

of active

corporations

(1)

3,869,023
20,002,093.972

4.050,283,141

915,412,953

3,954,235.529

6,624,656,889

4,755,145,257

2.131,890,499

696,031.393
20,002,093,972

3,164,829,340

5,215,873.641

2,742.496,304

5.700.354,747
11.742,134,729

10.360.428,794

11,329.910,609
6,771,767.395

273,955,753

597,033,444

346,214,939

56,177.312

142,114,225

401.997,022

377,899,601

131,284,690

4,856,262

496,610

21,520,683

3,748,561
17,826

233,331

1,918,100

2,313,811

101,532,379

137,833
71,760,770

6,632.704

8,114,409

8,012,193

8,495,999

54,947,670

34,180.160

17,102,433

71,760,770

14,532,119

3.228,849

16,965,055

25.079,476

95.563,041

89,556,975

94,017,630

53,057,740

2,250,457
2,453,897

3,852,322

182,045

817.919

1.607.297

2.012,510
563.325

19,344

1,015

42,801

3.944

39
13,243
6.352

4913~48

Under

$100.0002
(2)

1.568,011

260,612.084
15,528.172

8,097,077

42,625,743

64,660.818

112,526,418

46.205,436

36,525,113

260,612,054

37,882,130

19,323,705
80,741,561

32.191.630

61,297,902
39,749,950

70.767.490

11,481,984

3.051.334

3.829.754
3,856,746

209,705

5W,702

.9,547.785

2,312,036

560.491

49,493

2,128

22.754

1,808
-

*828

12.515
5,509

517,077

66,644

12,798,615

741,550

251,230

1,514,087

1,755,611
6,997,859

4.369,467

5,315.939

12,798.615

1.225,681

526,004

2,250,084

5,199.565

3,559.071

2,060,729

3,700,224

360,747

225,036

287,596
409,188

'1.064

31,895

-149.448

245,810
51,575

*3,020

(1)
*32

1

*414

5_1 129
Footnotes at end of table. See text for TXplanatim of Temm, and "Description of the Sarnple and Urnitation of the Data."

Under
$25.0002

(3)

935,739

192.762.170

10,955.899

4,714,811

30,136.073

46,008,523

78,230,261

28,670,961

27,601,921

192,762,170

28,803,686

16,268.353

63.228,516

12,900.854
21,842,791

4.625,9W
30,005,463

1.402,086

1,207,060

2,297,970

1,791,174

116,265

263,029

-8.196.079
1.185.244

363.665
46,608

2,061

21.701

1.779

*675

11,261

2,791
325,458

35.229

7.261,237

432,901

167,166

816,350

1,192.784

3,372.111

1.991,741

2.973,088
7,261.237

846,761

400,804

1,206,115

2,463.713

1,076.226

144.365

1,281,231

22,823

94,834

134,496

174,411

*829
10,119

-210,291

126.349

32,048

*2,9W

(1)
-3

*141

31,904 1

Size of business receipts

$25.000

under

$5().000
(4)

256.497

26,943.970
1.792.097

989,162

$50.000

under

$1100,000

(5)

375,775

40,905,944

2,780.176

2.393,104

4,720,592

8.415,090

11,989,161
5.800,561

3,573,430

26~943,970
3,539,596

1.070.067

5,426,102

8,823,383

10,W5,375
8,652,208

11.364,859
2,390.412

539,483

484,369

696,732

15,473

81,175

-&90,966

412,321

75,130

1,098

50
W

9

*153

*219
-2,123

72,537

12.015

2,217,188

126,664

33,634

301.608

233,831
1,156,848

657,098

888,125

2.217,188

61,646

22,990

472,161

1,100,534

642,987

454,837

681,249

74,805

38,496
51,228

79,856

6,843

-39,892

51,209

8.650

'26

'29

8,621

7,769,078

10,237.204

22.306.995

11,733,914

5,349.762

40.905.944

5,538,848

11,9915,285

12,086,943
10,467.393

28.919.736

26.471,786
29,397.168

7,689,486

1,304.791

1,047,415
1.368,840

77,968

194,498
-500,741

714.471

121,696

1,787

*17

964

20

1,034

119,082

19,400

3.320,190

181,984

50,430

396,129

329.015

2,468,900

1,720,627

1,454,727
3,320,190

317.274

102,211
571,809

1,635.317

11.839,858

1.461,527

1,737,743

263.118

91,708

101,873

1 54,921

*235
14,933

100,735

68,252

10,877

*34

1

*272

10,604

$100,000
under

$250,000

(6)

682,930
93,174.138

8,031,563

7,887.874

17,820,512

18,119.569

58.421,108

32,521,910

'10,910,640

93,174,1138
14.010,782

6,056,604

25,025.616

23.245.471
116.9W,385

111,227.841

117,068,621
39,136,638

4,706.586

2.883,690

4,151.179

489,501

815,143

-122,174

1,630.082

304,573

6.727

*22

258

5

*114

7,855

667

295,674

30,435

8.053,017

283,018

350,715

871,169

1,034,907

7,013,998

4.812,727

2,881,715

8,053.017

1,034,997

196,317

2,067,881

2,849,129

5.961,829

5,194,225

5,861,218

1,079,835
234,412

306,905

477.801

13,630

73,774

97,312
204,768

36,385

*833

(1)

-2,034
*41

34,309

$250,000

under

$5W'000

(7)

532,946

123,032.404

12,875,678

12.719,258

24,902.285

25,865.394

72,993,253

42,025,626

10,881.974

123,032,404

23.447,526

8,340,497

29,793.862
39,025,078

195,516,704
188,132,794

194.273,418

78,397.735

7,266.690

3,581,813

5,696,680
756,853

1,522,071

1.168.692

2,478,468

490,438

10,264

80

496

270

*298

6.355
1,361

481.657

17,402

6,877,776

216,155

385,187

9M,996

640,481
6,877.429

4,787.987

2.239,191

6,877,776

967,156

166,819

1,969,855

2,752.063

6,648,509

6.106,608

6,564,346

1,527,OW

244,645

277,428

457,225
9,978

66.420

83,360

159,277

27.542

*170

998

26.544

47



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table S-Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business
Receipts-Continued
(AN figtres are estimates based on samples-money amourts are In thoiisands of dollars and size of business receipts Is In whole dollars)

Industrial division and item

$500.000
under

$1.000.000

(8)
All Industries

Number of returns...................................................... ................................ 422,819

Total assets .................... : ..................................................... ..................... 176,561,974

Notes and accounts receivable, net ....................................
: ............ -

26.186,031

Inventories ............................................................. ................................ 20,676.997

Cash, U.S. Government obligations, tax-exempt

securities. and other current assets .................................................... 34,833.633

Other investments and loans.................................................. ; ............... 35,068,014

Depreciable assets................................................................................. 96,396,133

Less: Accumulated depreciation ........................................................ 54,658,503

Other capital assets less reserves.......................................................... 12.205,701

Total liabilities .......................................... ................................................... 176.561,974

Accounts and notes payable.................................................................. 36,982,650

Other current liabilities................................................. b .......................... 16,535,049

Mortgages,notes,and bonds payable in one year or more..................... 40.447,540

Net worth ...................................................................................... 58.336,180

Total receipts............................................................................................... 305,741.552

Business receipts ........................................................................ .......... 295,351.284

Total deductions :..................................................................................... 303,359.280

Cost of sales and operations.................................................................. 144,802.317

Taxes paid ................ ........................ .................................................... '10,213,643

Interest paid ............; .................................................... : .......................... 5.357,691

Depreciation ........................................................................ .................. 7,388,732

Pension, profit-sharing, stock bonus, and annuity plans........... ............ 1,154.055

Employee benefit programs................................................................... 2,523,827

Net income (less deficit) .............. . ............................................................. 2,203.768

Income subject to tax ...............................
:"* - ................. *** * -

3.620,507

Income tax, total......................................................................................... 779,347

Alternative minimum tax......................................................................... 19.071

Environmental tax................................................................................... 118

Foreign tax credit....................................... :................................................ 3,150

U.S. possessions tax credit........................................................... ; ............ 843

Orphan drug credit......................................................................................

Nonconventional source fuel credit............................................................

General business credit..............................................................................

Prior year minimum tax credit.....................................................................

Total income tax after credits ........... : ....................................

Agriculture, Forestry, and Fishing

Number.of returns ....................................... ... . . . ...... ..... ... ...
Total assets.............................................. . . . ........... ..

Notes and accounts receivable, net............. ....................................
Inventories................................................... ............................. ............
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets....................................................
Other investments and loans..................................................................
Depreciable assets.................................................................................
Less: Accumulated depreciation ..................... ..................................

Other capital assets less reserves ..........................................................
Total liabilities ...................... : ......................................................................

Accounts and notes payable ............................................................. : ....
Other current liabilities ............................................................................
Mortgages, notes,and bonds payable in one year or more .....................
Net worth ................................................................................................

Total receipts..............................................................................................
Business receipts...................................................................................

Total deductions ............ .................................. ......................................
Cost of sales and operations ................................ :......................: ..........
Taxes paid.. ............................................................................................
Interest paid...................................................... :.....................................
Depreciation...........................................................................................
Pension, profit-sharing, stock bonus, and annuity plans ........................
Employee benefit programs...................................................................

Net income (less deficit) ...................... :......................................................
Income subject to tax..................................................................................
Income tax, total .........................................................................................

Alternative minimum tax............................ ............................................
Environmental tax ...................................................................................

Foreign tax credit........................................................................................
U.S. possessions tax credit........................................................................
Orphan drug credit......................................................................................
Nonconventional source fuel credit.............................................................
General business credit..............................................................................
Prior year minimum tax credit......................................................................
Total income tax after credits ... . ........................................... ...............

'89
11,877
6,288

757,100

9,692
5,914,923

396.789.
429,980

696,807
702,299

5.817,709
3,962,043
1,588.544
5,914.923

962,402
156,752

1.789.663
1,766,921
7,159,882
6.618,603
6,989,965
2.336,110

244.626
213.985
411,140
15,662
45.764

167,804
141,627
34,419
*1,676

..4

'38

34,344

$1.000,000
under

$2,500,000

(9)

353,769
376,437,189

72,409,497
40,1132,889

82,874.958
82,724,497

158.492,785
89,563,800
19.597.138

376,437,189
84,754,063
54,041,643
65.687.405

129.943,049
563,050.300
541,952,403
556,412,642
312,773,578

16.403,072
10,475,265
12.287.781
2,198,324
4,998,113
6,074,282
6,751,763
1,692,101

58,818
338

12,546
9,932

*291
31.743
11.104

1,626,486

7,969
7,686,787

589,919
1,013,834

875,664
660.348

7,614,756
4.872.429
1,552,218
7.686,787
1.733,926

254,478
2,464,879
2,246,570

13,361,896
12,419,148
13,118,834
5,938.024

375,074
336,491
600.497
30,009
96.866

239,841
190,611

48,111
-1,6a8

.15

3,943

2,811

40,819
Footnotes at end citable. See text for "Explanation offerms" and 'Description ofthe Sample and Limitation of the Data."

Size of business receipts

$2.5DO,ODO
under

$5.000,000
(10)

141,373
438.066,641
108.223.102
40.704,875

$5.000.000
under

$10,000.000

81,521
653.147.272
173,430.996
49,743.498

105.&%,221
102,274,466
130.809,209
72.582.438
14,293.053

438,066,641
102.696.390
97.282.680
51,572.771

159,361.067
499.054,682

474,431,743
489,W.751
301,573.791
12,460.477
11.676,003
10,052,229

2,149,981
4,759,934
8.338,660
6.711,574
2,018,592

79,376
484

2`1,387
11,886

*563
32.492
32.686

1,919,578

3,464
5,256,254

584.192
763.263

535,298
546,177

4,682,874
2.878,433

916,057
5,256,254
1,474,786

227,963
1,357,208
1,380,849

11,770,619
1 1.448.810
11,635,042

7.384,140
250,466
240,873
370,122
13,009
64.990

134,038
96.375
24.884

*589
*22

*473
.96

24,315

161.854,129
173.270,493
138,812.878
73,741,387
18.492,462

653.147,272
170,015.550
161.599,778
60,210,834

225,714,612
577,778,7`18
539.983.349

563.125,038
365.277.479
12.962.511
15,943,985
10.590,289
2,135,566
5,454.787

12.854.987
9,086,360
2,997,728

85.792
1.134

23,713
39,314

*801
38,699
50.510

2.844,691

1,302
4,194.802

652.027
734.821

437,584
315,930

3,119,561
1,896,553

712.806
4,194,802
1,457,952

213.050
793.788

1.313,334
8.986,775
8.721,444
8,752.418
6,016.634

168,749
142,179
218,983

15,130
82,231

233.075
118,603
38,105

.91M

.5

*1,109
*1,247
35,749

$10.000,000
under

$50.000.000
(12)

69,747
1,881.491,VA

389.838.249
127.880,565

475.110.086
639.825,165
318,996,562
155,423,305
47;785,127

1.881,491.954
362.914,132
474,248.615
175,343,598
777,642,366

1.418,798,259
1.301.110,450
1.366,336.209

942,162.369
26.145.926
46,073.443
24,276,257
4,539,169

13,106,550
45.218,500
26,283.687
9.119.379

289,998
14,795

165,442
238,815

4.891
1 27,735
149.824

8,432,671

782
7,566,394
1.205,483
1,252,360

941,379
973,265

4,756,197

2,553,366
814,682

7,566,394
2.315,985

620.948
1.848,370
2,186,323.

15,338.656
14,871.901
15,205,635
11,363,202

203,910
281,909
365,355

32,876
71,855

135,719
168,551
59,241
2,575
- 77

-3

2.252
'1.149
55,836

$50,000.1300
or

more
(13)

15,907
115,99,9,570,317

3.243,759,852
606,869.919

3.008.357.964
5,482.848.473
3,669,696,912
1,565.268,095

525,360.186
15.999.570,317
2.332.126,118
4,378.445.072
2.213.693.115
4,256,895,295
8,003,910,246
6,868,488,981
7,668,881,160
4.576.161,503

180,745,514
497,211.801
267,914,846

42,544,158
108.395,096
335.808.092
319,025.123
113,322.042

4,256,722
477,513

21,270,935
3,445,688

17,826
225.456

1,648,829
2,055,864

84,657.445

144
13,412,203
1,963,571
2,933,019

1,203,209

1,866,982
8.067,288
4.047,155
1.081,280

13.412,203
3,359,235

866,517
2.423,325
5,384,721

22,775,802
22,115,508
22.189,949
17,052.048

303,538
366.530
542,012

50,687
284.124
665,596
686,888
243,062

7,832
891

*42,766

39
3,114
3,244

193.900
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 5--Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business
Receipts-Continued

(AD figures am estimates based on samples-money amourds am in thousands of dollars and sire of business receipts is in whole dollars)

Industrial division and item

Mining

Number of returns............................. ................. ...................................
Total assets............................................................................................

Notes and accounts receivable, net ...................................................

Inventories .................................................................................... .....

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ................................................

Other investments and loans ..............................................................

Depreciable assets .............................................................................

Less: Accumulated depreciation .............................................

Other capital assets less reserves......................................................

Total liabilities .........................................................................................

Accounts and notes payable..............................................................

Other current liabilities........................................................................

Mortgages,notes,and bonds payable in one year or more.................

Net worth............................................................................................

Total receipts.................................... ................. _..................................
Business receipts...............................................................................

Total deductions.....................................................................................

Cost of sales and operations ..............................................................

Taxes paid ............................................................ .............................

Interest paid ..................... ................................................... ..............

Depreciation .......................................................................................

Pension, profit-sharing, stock bonus, and annuity plans ....................

Employee benefit programs ...............................................................
.

Net income (less deficit) .........................................................................

Income subject to tax ..............................................................................

Income tax, total .....................................................................................

Alternative minimum tax ..................................................... ...............

Environmental tax...................................... ........................................

Foreign tax credit ....................................................................................

U.S. possessions tax credit....................................................................

Orphan drug credit ...........................................................................

Nonconventional source fuel credit........................................................

General business credit..........................................................................

Prior year minimum tax credit............................................... .................

Total income tax after credits............. ......................................... ..........

Construction

Number of returns ........................................................................ ..........

Total assets............................................................................................

Notes and accounts receivable, net................................. .................

Inventories..........................................................................................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets................................................

Other investments and loans..............................................................

Depreciable assets.................... ......................... ..............................

Less: Accumulated depreciation ................................... ................

Other capital assets less reserves......................................................

Total liabilities ............................... .........................................................

Accounts and notes payable ..............................................................

Other current liabilities ................................................................

Mortgages,notes,and bonds payable in one year or more .................

Net worth........................................................................... ............

Total receipts ............... ..........................................................................

Business receipts ............................. .................................................

Total deductions...................... ..............................................................

Cost of sales and operations..............................................................

Taxes paid ..........................................................................................

Interest paid........................................ ...............................................

Depreciation.......................................................................................

Pension, profit-sharing, stock bonus, and annuity plans ....................

Employee benefit programs...............................................................

Net income (less deficit) .........................................................................

Income subject to tax ..............................................................................

Income tax, total................................................ ....................................

Alternative minimum tax.....................................................................

Environmental tax ...............................................................................

Foreign tax credit....................................................................................

U.S. possessions tax credit ............. ......................................................

Orphan drug credit..................................................................................

Nonconventional source fuel credit ........................................................

General business credit ................................. ........................................

Prior year minimum tax credit.................................................................

Total income tax after credits ........................... . ................. I.................

Total returns

of active

corporations

(1)

36,660

218,211,769

19.097.368

6.454,160

17,974.273

81,229,720

110,023.420

54,699,823

31,145,155
218,211.769

24.656,450

10,615,838

49,702,581
106,082,663

112.830.722

102.467,999

110,301,522

67.184,989

3,307.067

5,153,228

5,970,320

477,417

1.516,832

2.706,769

4,268,855

1,657,953

222,172
7,355

599.700

20,042

21.221

47,459
969,531

407.881

231,050,110

63,366,013

27.818,870

52,243,779

36,215,734

98,692,505

62,113,208

8,431,702

231.050.110

70,540.435

30,332,779
34.747,506

71.556,252

499,405,033

488,401,977

493.857,790
376,299,025

10,782,787
5,413,320

8,200,586

2,240,978

4,306.270

5,505,062

5,268,233

1,550.717

79,843

2,333

88,527

2,596

*397

27,299

55,350
1 37_6 546

Footnotes at and of table. See text for "Explanation of Terms" and "Description of the Sample and Limitation of the Data."

Under
$1()D,0002

(2)

20,549

7,915.266

580.888

46.075

1,218,072

4,260,195

1,365,970
886,826

1.003.096

7,915,266

3,401,724
554,837

1.453,931

739.179

1,130,033
352,749

1.396,950

79,426

53.064

77,636

56,098

-10,150

9,377

-270,467

107,172

30.246

*2,313

*72

*21

*675
*14

1.997

27.539

109,224

10,283,538

926,985

1,313,474

2,370,860

2.524,574

3,735,517

2,206.333

1,051,346
10,283,538

2,058,094

722.143

2,435,879

2,201,431

4,396,258
3,619.403

4,688,327

1,681.139

196,322

192,442

210.747

11,298

40,851

-302.865

136,866

27.349

*485

-3

*102

*392

*331

26,524 1

Under

$25,000-
(3)

15,272

3,794,778

478,340

41.067

817,077

1.048.147

758.959

419.001

794,882
3,794,778

3,030.942

484,972

1,262,375
-2,432,985

658.158

72,646

931.906

28,312

27.258

55,265
30,790

-9,849

5,527
-276,531

54,929

15.529
*2,283

*22

*675

14,854 1

55,942

7,804.531

659,830

1.033,061

1,739,315

2.092,741

1,874,985

942.604

838,859

7,804,531

1,332.229

531,954
1,911,639

1.W8.454

966,757

319,704

1,238,904

160.027

58,554

113,639

77.377
7,168

13,908

-282,494
55,536

13.625

*485
-3

*97

*239

12.95

Size of business receipts

$25,DD0

under

$50,000

(4)

2,573

3,493,203

34,301

-4,967

$50.000

under$100,

000
(5)

2,703

627,285

'68,248

*41

320.948

2.982.295

233,615
174,168

81,908

3,493,203
213,112

55,545

'87,720

2,874,910
225,448

101,319

237,681

20.615

10,169

15,712

11,653

*301

*286

-12,994

*47,669

*13.847

*24

50
*15

1.997

'11.835

19,390

999,445

118,051
84,547

314,768

146,995

647,565

418,713
85,674

999,445

222,830

70.506

218,170

157,389

775,775
725.766

798,979

308,380

31.503

26,577

59,686

*1,944

*4,610

-23.496

*25,210

-5,210

*5, 21 0 1

80,047

*229,752

373,396

293.657

126,306
627,285

157,670

*1 4.31 9
*103,836

297,254

246,430

178.784

227.364

30,499

15,637

6.659

13,656

*3,564
19.057

*4,574

*870
-6

-6

-

*14

*850

33.892

1,479,563

149.104

195,867

316,777

284.838

1,212,967

845,015

126.814

1,479,563

503.036
119,683

306.070

205,588

2,653,726

2,573.933

2,650,444

1.212,731

106,265

52,227

73,685
-2.186

22,333

3,124
56,119

8,514

-4

*153
-

8.357

$100,000

under

$250.000

(6)

5,115

1.835.773

159,252

'41,935

406,993

559,981
770.031

525,131

371,821

1.835,773
203,995

74,554

463,753
284,126

981,504

810,223
1.027,888

207,180

46.689

37.907

85,789

-5,028

11.745

-46.550

*15,178

*4,991

*1.643

*15

*31

*4,961

91.381

6.063,482

748,324
1,054,440

1,327,413

792.427

4,590,071

3,017,491
369.860

6.063,482

1,589,709

6138,215
1.194,850

1,222,936
15,671,978

15,381,91016

15,625,284

8,273,632

556,816

208,529

409.602

36,889

124,480

46,134

108,892

18,241

*225

*1,706

'69

16.467

$250,000

under

$500,000

(7)

3,766

2,037,270

341,754

22.247

449,875

398,002

1,360,177

931.425

278,600
2,037,270

445,232

176,907

816,786
221,531

1,444,8W

1,241,909

1,642,045

414,299

67.246
70,767

102,791

-7,166
8.816

-198,592

28,237
6,123

-1,435
11)

6,123

68,243

8,988,306

1.472.280

1,191,538

2,346,173

1,076.254

6,969,513

4,761,211

456.560

8,988,306

2,651,273
1,002,043

1,913,490

2.176.540

24,488,190

24.168,652

24.198,707
14,370.788

852,255

275.335

661,473

48,228

244,943

288,840

250,756

39,492

4

*137
-

39.351
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Corporation.Retums/1992

RETURNS OF ACTIVE CORPORATIONS
Table 6-Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business
Receipts-Continued

(Aii figwes are esfimtes based on samples-money amounts are in thousands of dollars arid sin of orsiness recelpts Is In whole doilam)

Industrial division and item

Mining
Number of returns...................................... ...........................................
Total assets ................................................................................................

Notes and accounts receivable, net ......................................................
Inventories........................................... :.................. ...............................
Cash. U.S. Government obligations, tax-exempt

securities, and other current assets ....... :............................................
Other investments and loans ..................................................................
Depreciable assets.................................................................................
Less: Accumulated depreciation ............................ ; ..........................

Other capital assets less reserves ..........................................................
Total liabilities..............................................................................................

Accounts and notes payable..................................................................
Other current liabilities.: ..........................................................................
Mortgages,notes,and bonds payable in one year or more .....................
Net worth................................................................................................

Total receipts ............................ ......................................................
. Business receipts ...................................................................................

Total deductions .........................................................................................
Cost of sales and operations..................................................................
Taxes paid ..............................................................................................
Interest paid.................................... ........................................................
Depreciation.......................................................... %.................................
Pension, profit-sharing, stock bonus, and annuity plans .................

......................................................Employee benefit programs..............
Net income (less deficit)...................................................... . ......................
Income subject to tax..................................................................................
Income tax, total ....................................................... * ... * ............... **

Alternative minimum tax .............................. ; ..........................................
Environmental tax ...................................................................................

Foreign tax credit. .......................................................................................
U.S. possessions tax credit ............. .........................................................
Orphan drug credit .....................................................................................
Nonconventional source fuel credit.............................................................
General business credit.................................................. : ...........................

Prior year minimum tax credit ................................................ ..... ..........

Total income tax after credits................... ..................................... ............

. Construction
Number of returns.......................................................................................

Total assets................................................................................................

Notes and accounts receivable, net .................... ..................................

Inventories............................

*

.................................................................

Cash, U.S. Government obligations, tax-exempt

* securities, and other current assets ....................................

Other investments and loans............1.....................................................

Depreciable assets.................................................................................

Less: Accumulated depreciation .........................................................
................. ..............................Other capital assets less reserves...........

Total liabilities ............... :............................... : ....................................... r

Accounts and notes payable................................................... ..............

Other current liabilities ..................... ......................................................

Mortgages, notes,and bonds payable in one year or more .....................

Net worth ................................................... .............. .............................

Total receipts ................................... ........... . ............................ %., ............

Business receipts......................................... .......................... ..............

Total deductions ................... ; ................. .................................................

Cost of sales and operations ...................................................... ...........

Taxes paid .................................................. .................... ............... ......

Interest paid......................................... ............................... ..................

Depreciation...................................... ................................................

Pension, profit-sharing, stock bonus, and annuity plans..................

Employee benefit programs...................................................................

Net income (less deficit)..........

.

........Income subject to tax................................................... ................................ ............ *- .............. . * ...........

Income tax, total

................... ........ *-*--**--* -Alternative minimum tax .........................................................................

Environmental tax............................... ...................................................

Foreign tax credit.................. ........... ............................. ... .. ...... .... .......

U.S. possessions tax credit .............................................. .. ... ..................

Orphan drug credit .......................................................... ............ :

Nonconventional source fuel credit.................................. .........................

General business credit ..........................................................................

Prior year minimum tax credit.

Total income tax after credits.................................................................... -

$500,000
under

$1.000,000
(8)

2,516
2.100,444

274,787
56,612

490.134
410,471

1,894.898
1,469,241

390,034
2.100,444

335,427
159.678
358,413
924,878

2,135.029
1.965,367
2,094,070

691,938
109.535
50.222

104,062
-1,260
20,169
37,727
18,004

4.899
*430,

-4 '

-5
-3W
.87

4;472

57,957
15,012,089
3.230.278
2,190.322

3.614,139
1,392,018
9,988,989
6,545.525

708.~38
15.012,089
4.390,782
1,733,6150
2,551,812
4,418.541

41,181.939
40,658,248
41,048,231
26.634,445

1,276.141
464,025
912,974
131.942
408,384
88,392

348,280
64,091
*3.343

*699
*623

62,702

si.000.000
under

$2,500,000

(9)

2.510
4.809,798

7*972
142.130

1,058,753
779,1508

3,145.050
2,162,386

933.954
4,809,798
1,023,349

386.815
826,263

2,109,490
4.395,988
3.955,636
4,246,252
1.532.714

166,385
110,501
214.965

14.842
65.391

146,220
-72.956

27,065
7.567

-7

*246
*195
*128

26,497

49,441
27,421,107
7,157.707
4.994,628

6,559,119
1,909,571

15,479,314
10,328.278

1,092.496
27,421,107

9,155.849
3,395,600
3,695,905
8,572.0118

78,198,134
77,125,495

77,589,916
55,213,800
2,099.1 a8

626.124
1.375.222

331,108
06,202
602.210
801.511
173.519

6,945

-3

~3.206
1,050

169.231

Footnotes at end of table. See text for "EVIamtkiri Of Te~" arid 'Description of t;; Sarnple and Urnitation of the Data."

Size of business receipts

$2,500,000
under

$5,000,000
(10)

953
4.5113,787

592.151
105.7a5

736,643
8aq,isoi

2.862,276
1.887,653
1.066,895
4,5133,787

8211.302
331,465
750,335

2,135,283
3,703,382
3,250,547
3,670.865
1,577,472

198,128
99,216

204.905
19,726

.67,724
29.475
75.894
29,544
4,958

.32

$5.000,000
under

$10,000.1000

513
5,224,536

768.137
141.395

703,454
888,567

3,038.080
11,720.0711
1,215.591
5.224,536

984,905
272,240

1.308.009
1,923.709
3.865.466
3.573,568
3,914,541
1.817,750

126.104
142,308
235,864

17.933
86,071

-51,365
50,064
20,338
3.207

*59
*1.632

.fm

.1,783
26,932

16,373
211,979.619

7,094,344
3,030,184

5,535.450
1,399,164

11.5197,369
7,806,834

630,667
21,979.619
7,355.374
2,974.247
2,382,0811
7,322,560

57,215,494
56.491,648
56,475,955
43.829,250

1,443,240
489,820
983,902
324,616
549.345
732,408
484,187
134.022

16,674
*11
*16

2,945
,7,354

123 7_08

*358
17.892

9,013
24,631,766
8,603,418
3,350.217

6,356.635
1,773,987
9,682,364
6,194,270

646,023
24,631,766
8,536,251
3.770.552
2.1124,005
7,909,368

62.789,023
61,955,558
61,776.952
49,784.195

1,382,243
427,749
832,230
393,751
540,006
999,733
685,595
218,080

11,086
.6

-1.263
401

*273
4,035

13,425
1986-83

$10,000.000
. 'under
$50,000,000

(12)

550
16.396,322

2,210,808
684,540

2.082.518
1,799,708
9,733,403
5,477.&54
4.696,634

16,396.322
2,508,431

896.068
3,435.103
8.066,106

12,195.062
11 1. 176.021
11,847.680

6,429,877
438,043
456.402
,766,180

42.550
176,960
341,414
301.255
133.038
30,861

499
5,691

2.887
4,457
2,424

117,580

5,658
44,999,805
16.825,232
4,591.447

11.345.657
4,103,699

16,844,625
10,764,196
1,204,433

44,9W,805
16,645.906
5,826,322
5,643,703

14,406,417
105,518,359
103,739,950

103.824,292
87,791,202

1,815,806

853,349
1,357,758

576.018
809,460

1.650,511
975,925
335,723

10,330
203

2,099

.2
2,454

22,846

306,881

$50.000.000
or

more
Ti-3)

I . 1189
173,308,573
13.389.637
5,213,441

10,827,831
71,245,587
85.853,538
39.639.237
21,188,530

173,308,573
14,932,085

7,763,274
40.289.988
89,678,362
82,979,423
76.141.979
80.461,231
54,434,333

2,101.874

4,108.269
4,199.647

358,763
1,070.579
2.718,905
3,600,096
1.401,709

169,757
8,667

592.356

15.773
15,391
40.653

737.5W

5911
71,670,398
17,307,446
6.102,617

12,788,334
21,244,042
19,804,743
10.489.070
2,271,879

71,670,398
18.157,196
10.299,998
12,805,781
23,326.371

109.945,657
105,281,119
108,630,125
88.720,573

1,160,776
1,875.946
1,456,678

387.129
752,599

1,399,699
1,476,223

540,200
30.667

2,110
85,701

122
11.726
9,652

432,999

50



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 5-Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business'
Receipts-Continued
(All fiWes are estimates based on samp4es,money amounts are In thousands of dollans and size of business receipts is in whole dollars)

Industrial division and item

Manufacturing

Number of returns ...................................................................................
Total assets............................................................................................

Notes and accounts receivable, net ..................................................
Inventories..........................................................................................
Cash. U.S. Government obligations, tax-exempt
securities, and other current assets................................................

Other investments and loans.................................. ...........................
Depreciable assets.............................................................................
Less: Accumulated depreciation ....................................................

Other capital assets less reserves......................................................
Total liabilities ................................. .......................................................

Accounts and notes payable..............................................................

Other current liabilities........................................................................

Mortgages, notes,and bonds payable in one year or more.................
Net worth ............................................................................................

Total receipts................................. .................................... ...................
Business receipts........................ ......................................................

Total deductions .....................................................................................
Cost of sales and operations ..............................................................

Taxes paid ..........................................................................................

Interest paid ............................................... ........................................

Depreciation ................................................................................... :

Pension, profit-sharing. stock bonus, and annuity plans....................
Employee benefit programs...............................................................

Net income (less deficit) .........................................................................
Income subject to tax..............................................................................

Income tax, total ............................................................................

Alternative minimum tax............................ .......................... .............
Environmental tax ...............................................................................

Foreign tax credit......................................... ..........................................
U.S. possessions tax credit....................................................................

Orphan drug credit....................................................................... ..........
Nonconventional source fuel credit ........................................................
General business credit..........................................................................
Prior year minimum tax credit.................................................................
Total income tax after credits ..................................................................

Transportation and Public Utilities

Number of returns...................................................................................

Total assets ........................................ ............................................

Notes and accounts receivable, net ...................................................

Inventories .......................................................................... ...............
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ................................................

Other investments and loans ............................................. ................
Depreciable assets ....................................................................

Less:. Accumulated depreciation.....................................................

Other capital assets less reserves ......................................................
Total liabilities ................................. ........ .............. ...............................

Accounts and notes payable ..............................................................
Other current liabilities........................................................................
Mortgages,notes,and bonds payable in one year or more.................
Net worth ............................................................................................

Total receipts ..........................................................................................

Business receipts...............................................................................

Total deductions .....................................................................................
Cost of sales and operations..............................................................

Taxes paid ..........................................................................................

Interest paid ........................................................................................

Depreciation.. .............................................................................

Pension, profit-sharing, stock bonus, and annuity plans....................
Employee benefit programs ...............................................................

Net income (less deficit) .........................................................................
Income subject to tax..............................................................................
Income tax, total .....................................................................................

Alternative minimum tax.....................................................................
Environmental tax...............................................................................

Foreign tax credit................ ...................................................................

U.S. possessions tax credit..... ................................................................

Orphan drug credit................................... ..............................................

Nonconventional source fuel credit........................................................

General business credit ..........................................................................

Prior year minimum tax credit.................................................................

Total income tax after credits .....................................................................

Total returns
of active

corporations

(1)

300,071
4,113.123.804

872,779,884
371,341.238

356.919,908
1,042,381.429
1.607.067,491

919,685,911
301,709,631

4,113,123,804
818.190,145
355.374,251
871,762,206

1,411,948,242
3,760,265,837
3,513,707.078
3,633,844,572
2.402.877,254

93.580,852
1127,9711.817
128,364,195

26,275.735
62,653,995

143,627,403
151.716,109
53,369,555

1.822,247
199,706

15,358,288
3.619.287

17,826
134,312
943,443
444,728

32,851.672

1178,2154
1,641,997,827

165,781,042
29,240.373

97.968.656
250.037.374

1.431.273,184
528.027,400
85,342.829

1.641.997,827
195,684,916

131,497.289
506,309.738
535.664.915
997.640,581
941,456,847
956,469.140
381.368.495

44,290,556
56.073.874
85,949,931
7.320,301

21,402,343
41,789.809
50,135,337
17,942.081

970,451
87,673

478.522
58,729

58,112
352.638
366.463

16,627.618

Under
$100,000,

(2)

78,590
11,027.644
1.119,646

605,077

2,727,193
2,491,272
4.246,082
1,743,281

952,335
11,027,644
2,547.078
1,578,792
2,418,563

834.689
3,552.464
2.157.376
4,997,1 as
1,134,262

171,253
208,458
246.467

8,618
37,736

-1,446.063
152.726
46.888

2,094
139

*2,610
969

*676
68

42.574

74,607
11.813,429

1,102.011
99,467

1,832,186
2,732,711
8,254,358
3,860.407

599,539
11,813,429

3.897,972
1.0(A,727
3,916.991
-1,238,512
4.066,439
1,984.071
4,483.834

315,670
198,605
284.427
427,723

*3,495
47,329

-4211.451
199.101
65.573
-8,042

*112
'365

*452
.5W

64_256
Footnotes at end of table. See text for -Explamtion ofTerms" and "Description of the Sample and Urnitation of the Data."

Under
$25,0002

(3)

45.943
8.628,483

774,536
245,946

2,329.381
2,151,919
2.841,023

988,883
722,996

8,628,483
2.021,492
1,411,270
1,703,300
11,081,1590
1.535,931

246,952
2,564,686

145.797
93.798

155,462
134,307

5,583
28,335

-1.029.714
124,343
42,228

2,094
139

959

-

*610
68

37,980

43,936
9,169,769

787,809
89,726

1,499.014
2.183,923
6,319,479
2,798.513

434,263
9,169,769
3,490,605

966.646
3.281.222

-1.777,764
2,235,613

261.619
2.572,231

75,747
98,832

211,261
252,082

*2,711
34.677

-340,673
181.578
62,402
-8,042

*1 12
*365

*452
*476

6 1_1 08

Size of business receipts
$25,000

under
$50,0D0

(4)

13,649
852,791
116,052
95,973

$50.000
under

$100.0oo

(5)

18,998
1.546,370

229.058
263,158

153,003
120.222
605,671
319,498

60,120
852,791
222,422

63,812
221,267

-322.229
540,804
491,278
630,813
228,944

15,687
18.767
51,9150

*803
*2,934

-90,389

-2,449

244,809
219,132
799,388
434,920
169,220

1.546,370
303,164
103,710
493,996
75,029

1,475,729
1,419,147
1,801,689

759,521
61,769
34,229
60,180
-2.232
6.466

-325,961
*14.741

*2.211

*2,383

13,077
895.883
158,525

-1,302

17,594
1,747,778

155.677
*8.439

187.551
42,177

543.817
258,372

45,336
895,883

98,966
21,406

142,133
372.055
508.893
462,745
530,482
41,593
29.970
18,427
41,409

*11,384
-21.589
-2,510

*376

*23
*353

145.621
506.611

1,391.062
803,522
119,940

1.747,778
308,401
76,676

493.635
167.198

1,321,932
1,259.706
1.381,121

198.330
69,803
54,739

134,233
*785

11,268
-59,188
15,014

2,795

2,795

$100,000
under

$250.ODO

(6)

38,324
3,965.212

550.865
574.296

837,855
365,930

3,253,797
1,979.617

243,689
3,965,212

925,398
372.809

1,341.627
140,611

6,599,402
6,451.826
7,047,945
3,009,298

229.793
113.234
240,087
20,894
79,544

-448,543
70.832
1 i,8a8

*239

11.650

28,338
3,224,827

328,666
68.681

584,703
241.756

3.960.646
2,271,920

158,995
3,224,827

555,538
155.907

1,217.156
825,339

4.682,041
4,488,788
4,696,309

927,102
195,645
138,523
388,581

-1,503
47,915

-15,660
83,796
13,287

374

$250,000
under

$500,000
(7)

42,756
7.402.593
1.342.397
1,231,624

1,510,464
605,589

5,963,825
3,978,921

415,864
7,402,593
1,753.252

548,282
11,08.828
1,983,627

15,821.662
15,339,243
15,973,376
8,118,748

561,791
241,030
470,819
51,499

189.826
-353,540
175,385
31,779

.6%

4

118

-

*187
-

31,474

18,211
4,931,397

437,723
102,160

754,845
449,002

4.785,793

2,346,193
486,833

4.931.397
&50.305
331,972

1,756,177
1,047,035
6,873,439
8.458,116
6.968,419
1,359.073

305.180
177,876
532,051

*11,185
39.099

-96.325
140,542

29.381
*535

-4

60

*11,240
W

27.995

51



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS
Table 9-Selected Balance Sheet, Income.Statement and Tax Items by Industrial Division, by Size of Business
Receipts-Continued
(AN figures, are estimates based on samplas-money amounts am In thousands of dollars and sizze of business receipts Is in whole doffars)

Industrial division and item

Manufacturing
Number of returns........................................................................................
Total assets.: ..............................................................................................

Notes and accounts receivable, net.......................... ............................
Inventories : .................................................................. .................
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets .................................................. .
Other investments and loans.........................................................
Depreciable assets ... .............................................................................
Less: Accumulated depreciation ........................................................

Other capital assets less reserves..........................................................
Total liabilities.............................................................................................

Accounts and notes payable ..................................................................
Other current liabilities ............................................................................
Mortgages,notes,and bonds payable in one year or more .....................
Net worth................................................................................................

Total receipts............................. .................................................................
Business receipts.................................. ..............................................

Total deductions ....................... : ..................... ...........
Cost of sales and operations ...........
Taxes paid ........................................ ..........
Interest paid ....................................................... ..................... ...... .......
Depreciation...........................................................................................
Pension, profit-sharing, stock bonus, and annuity plans ........................
Employee benefit programs..................................

Net income (less deficiQ .......................................... ..................................
Income subject to tax............

*...-* .............. ** ......... *"**'** .............. ***Income tax, total ..................... ...................................................................
Alternative minimum tax.........................................................................
Environmental tax .......................

* ....... ...... -* .................... * ..............Foreign tax credit........................
............... .......... ........U.S. possessions tax credit

... ..... -*Orphan drug credit..............................
......... ................Nonconventional source fuel credit ............................................................

General business credit..............................................................................
Prior year minimum tax credit .....................................................................
Total income tax after credits......................................................................

Transportation and Public Utilities
Number of returns............................................. . .. ...... ....... . . .. ....... ..

Total assets ............................... .......... . ..... ....... . ........ ..... . . .

Notes and accounts receivable, net........................ : _ ....................

Inventories................................... ....................... . .. .. ......

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ...................... ....................

Other investments and loans............... ....................................... :

Depreciable assets ........................................................ ...... ........ ......

Less: Accumulated depreciation ........................................................

Other capital assets less reserves............................................... ..........

Total liabilities..............................

* .... . ... ...... * .. ..... . .. - -* ........... --Accounts and notes payable............................................................... . .

Other current liabilities ............................................................................

Mortgages,notes,and bonds payable in one year or more .....................

Net worth................................................. ..............................................

Total receipts .........................................................................................

Business receipts ...................................................................................

Total deductions ...................

*

....................................................................

Cost of sales and operations ............. - ...................................................

Taxes paid ............................................................. ; ..........................

Interest paid .................................... ................................................

Depreciation .................................................................... : ......................

Pension, profit-sharing, stock bonus, and annuity plans........................

Employee benefit programs...................................................................

Net income (less deficit) .......... ......................................................... :

Income subject to tax.......................... .......................................................

Income tax, total ............................................................. . ........................

Alternative minimum tax ..........................................................................

Environmental tax .......................................................................... W

Foreign tax credit....................................................................... . .............

U.S. possessions tax credit ........................................................................

Orphan drug credit.................... ...................................... .................... :

Nonc onventional source fuel credit.......................
:- *.... ** * ..................

General business credit.................................................... :.........................

Prior year minimum tax credit............. ......................... : ..............................

Total income tax after credits .....................................................................

$500,000
under

$1.000,000
(8)

37,786
13,972,830
2.910,564
2.237.649

2,658,498
1,135,747

10.866,308
6,835.912

611,600
13,972.&10
3.296,307
1,251,226
3,366,765
3,1582.568

27.520,845
27,086.208
27,707,219
15,003,463
1.057.427

430,800
814,629
100,888
369,621

-191,763
317,707

60,106
*1,156

*28
*203
738

2.307
*78

56,780

19,094
6,808,872

876,786
163,101

1,346.508
813,598

7,031,475
4,220,872

450,032
6,808,872
2,119,417
1,621,080
2,442,275

-944.375
14,088,972
13,760,523
14,238.385

5.108,957
584J97
261,150
642,221
49,756

111,568
-151,731
213,240
48,631

*654
.1

*11,704
*733

46,123

$1.000,000
under

$2,500.000

(9)

46.182
34,434,790
8,234,285
6,619.601

5,589,506
2,154,880

26,464.755
16,834,090

1.450,496
34,434.790

8,973,774
2,478.006
6.115,741

13,018,302
74,118,089
72,903,980
73,533.206
45,672,332
2,372,252

954,478
2,004,143

338,989
1.003,334

584,718
1.008,252

242.613
7,206

4,982

4,858
1,417

231,110

21,246
16,171,371
2,505,567

401,356

2,702,975
1,620,084

16,746,931
9,888,037
1,364,010

16,171,371
3.519,075
1,392,250
6,074,213
2,497,183

34,884,768
33,968.007
.34.765,557
15,497,290
1,148,954

688,150
1,510,315

81,341
397,193
114,471
410,079
112,722

8,444

*4
439

C
5,043-
*187

107,049

Footnotes at end of table. See text for 'Explanation of Tems" and -Description of the Sample and Limitation of the Data."

Size of business receipts

$2.500.000
under

$5.000,000
(10)

22.520
39.343.811

9,618,112
8,854.698

$5.000.000
under

$10.000.000

14.409
54.106.666
13,377,273
12,290.623

5,914,079
2,078,938

28,179.861
17.485.160

1.408,149
39.343,811
10,776,559

3,082,327
6.906.067

15.305,001
80,987,941
79,792,834
80,013.508
54.028,259

2,174,283
1,092,063
2,048,495

414.620
1.112,765

966,469
1,206,576

354,652
9,956

*13
*185

9,701

9.608
2,868

332,293

8,955
14,592,553
2,803,030

390,279

2,352.661
11429,849

13,320,111
7,679,956
1,287.531

14,592,553
3,435.757

944.428
4.904,394
3,718,171

31,670,335
31,018,627
31,445,273
14,354.279

963,006
563,919

1,290,807
67,965

359,174
220,233
441,734
141,471
10,698

*29

2,732
2,221

131,037

7,294,122
3,468,157

34.742.655
20.336,253

2.157,700
54,106,666
14,121.337
4,906.385
9.090,974

21.930,306
104,637,246
102,769,639
101,814.188
70.734,342

2,596,944
1,419,250
2,522,886

456.290
1.401,645
2,802,149
1,739,930

580,049
16,328

120
*271

30,827

13.731
6,048

529,172

4,154
16,979,834
2,947,832

290,588

2.697.445
1.608.131

15.288,721
8,456,632
2,073,698

16,979,834
4,054.750
2,417,069
6,051.295
2,134,706

29.446,519
28,362,386
29,085.432
10,774,284
1,035,354

639.374
1,362,356

125,118
342,529
351,983
526,382
183,706
12.237

154
258

2.847
5,009

175,592 1

$10,000,000
under

$50.000,000
(12)

14,587
181,288.006
40,710,069
38,457,131

23.035.658
15,708,692

103,307,834
54,912.011
9,782,305

181,288.006
44,671,832
16,704,286
32,644,112
75,678.948

306,759,026
300,891,696
296,772.512
211,566.131

6,476,576
4.679,568
7.424,803
1,425,019
4,459.282
9,958,445
7,022,447
2,449,878

75,830
2,987

48,923
221,452

*1,216
61,414
33,457

2,083.415

2.796
43,386,838
7,445.229

700,577

.5,411.652
4,181,492

33,359.476
15,730,467
6,151,980

43.386,838
9.556,798
3.858,395

15,222,845
9,284.522

57,771,3`10
55,298,335
56.684,335
28,118,484
1,875,499
1,874,381
2,740.882

209,260
903,857

1,084,203
1.299,394

474,375
33,680

1.181
-2.374

633

-3
11,913
12,788

446,663

$50.000,000
or

more
T1-3)

4.917
3,767.582,254

794,916,674
300,470,538

307,352,533
1.014,372,224
1.590.042.575

795.560,667
284,687,494

3,767.582.254
731,124,607
324.452,137
808,239.528

1,279,174,190
3,140,469,183
2.906.314.275
3.025,985.432
1,993.610,417

77,940.533
118.832,937
112,591,866
23.458,919
54,000,243

131,755,530
140.022,254

49,591,702
1,709,022

196,377
15.305.850
3.350,509

.17,826
133,096
850.424
400,793

29,533.203

882
1,524.088.705

147.334,199
27.024,164

80,285.679
236,960,750

1,328.525,672
473,572,917
72,770.211

1.524,088,705
167,695,301
119,711,461
464,724,393
518,340.844
814.156,757
766,117,994
774,101,596
304,913,356
.37,983.516
51,446,073
77.054.993
6,780,678

19.153,678
40,704,087
46,821,070
16,872,935

895.788
86.104

469,970
57,597

58,109
325,413
344,940

15.616.907

.
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 5--Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business
Receipts-Continued

(AD figures are estimates based on samples-money amounts are in thousands of dollars and size of business receipts is in whole dollars)

Industrial division and item

Wholesale and Retail Trade

Number of returns...................................................................................

Total assets ............................................................................................

Notes and accounts receivable, net ..................................................

Inventories ..........................................................................................

Cash, U.S. Government obligations, tax-exempt
securities, and other current assets ............................... ................

Other investments and loans ..............................................................

Depreciable assets .................... ...............................................

Less: Accumulated depreciation....................................................

Other capital assets less reserves ......................................................

Total liabilities................................ __ ............................... .....................

Accounts and notes payable ..............................................................
Other current liabilities ........................................................................

Mortgages, notes,and bonds payable in one year or more.................

Net worth ......................................................................... ..................

Total receipts..........................................................................................

Business receipts.. .............................................................................

Total deductions................................................................. ...................

Cost of sales and operations ..............................................................

Taxes paid ..........................................................................................

Interest paid ........................................................................................

Depreciation .......................................................................................

Pension, profit-sharing, stock bonus, and annuity plans ....................

Employee benefit programs...............................................................

Net income (less deficit) ............................ ............................................

Income subject to tax ..............................................................................

Income tax, total............................ ........................................................

Alternative minimum tax.....................................................................
Environmental tax...................................................... ..................... _

Foreign tax credit....................................................................................

U.S. possessions tax credit.......................................... .........................

Orphan drug credit..................................................................................
Nonconventional source fuel credit........................................................

General business credit..........................................................................

Prior year minimum tax credit .................................................................

Total income tax after credits..................................................................

Finance, Insurance, and Real Estate3

Number of returns ...................................................................................
Total assets ............................ .................... ..........................................

Notes and accounts receivable, net...................................................

Inventories ....................... __ .............................. ................................

Cash, U.S. Government obligations, tax-exempt

securities, and other current assets ................................................

Other investments and loans ..............................................................

Depreciable assets .................................................. ..........................

Less: Accumulated deprec

'

iation ....................................................

Other capital assets less reserves ......................................................
Total liabilities........................... ..................... .......................................

Accounts and notes payable ......................................... ....................

Other current liabilities ................................. ..............................
Mortgages, notes,a nd bonds payable in one year or more .................

Net worth ...................................................................................
Total receipts ............. ......................................................................

Business receipts ............. ................................................ ................
Total deductions.............................................. ..............................

Cost of sales and operations..............................................................

Taxes paid.....................................................................................

Interest paid ........................................................................................

Depreciation.......................................................................................

Pension, profit-sharing, stock bonus, and annuity plans....................

Employee benefit programs ...............................................................

Net income (less deficit) .........................................................................

Income subject to tax..............................................................................
Income tax, total .....................................................................................

Alternative minimum tax .................................................. ..................

Environmental tax.............................................. ................................
Foreign tax credit....................................................................................

U.S. possessions tax credit.............................. .....................................

Orphan drug credit ..................................................................................

Nonconventional source fuel credit ........................................................

General business credit ..........................................................................

Prior year minimum tax credit.................................................................

Total income tax after credit ............................................ .....................

Total returns
of active

corporations

(1)

1,052,713
1,581,910,771

333,154,648
421.263,752

225,387,875
190,252,110
512,583,011
240,142,647
84,356,209

1,581,910,771
543,400.812
188,755.214
283,339,263
404,190,513

3,503.944,396
3,416,387.593
3,463,379.154
2,618,368,057

53,253,403
50,510,058
45,159,556
7,220.638

21.818.532
41,343.782
44.854,072
114.844.365

428.635
48.072

1,242,782
29,971

1,489
248,272
164,532

13,157,318

635,268
11,480,469,997
2,483,804,042

29,140,429

3,094,784,903
4,871,686,612

398,548,440
136,502,772
108,434,520

11,480,469,997
1,385,410,556

4,413,306,982
801,769,579

2.949.156,395
1,900,428,224

989,306,810
1,724,307,330

575,172.643
35,686.529

326,347,417
33.658,815
6,954,230

15,767,467
146,978,975
101,570,714
35,433,128
1,107.216

131.745
3,155,108

22,486

18,700
204,908

1,129,382
30,902,544

Under
$100,0002

(2)

271,536
17,568,310
2,459,245
2,550,076

3,634,228
3,852,245
5,986,479
2,824.334
1,113,305

17.568,310
4,744.103

953,197
4,024.485
-132.932

12,430,037
8,876.529

12.621.401
4.763,498

441.595
378,089
385,994

21,599
67.103

-195,887
213.811

82,506
-26,580

-1,657
*6,601

*7,228
-1,706
66,971

418,766
148,347,308

5,005,687
2,386,554

20,594.825
35,553,702
58,045,626
17,310,784
23,737,277

148.347,308
13,708,459
10,909,474
50.302,107
22,443,151
8,190,986
5,878,179

12,556.645
630,372
815,928

1,237,994
637,928
43,581
57,993

-4,384,228
704,686
128,282

3,452
*47

8,345

*153

889
699

118,197
Footnotes at end of table. See text for "IE)Oanation of Terms" and 'Description of the Sample and Lirnitation of the Data."

Under
$25,0002

(3)

136,290
11,110,457
1,864,848

983,606

2.419.161
3,276,621
2.525,927
1.095,513

672,268
11.110,457
3,423,430

643,002
2,396,924
-524,364

3,748,511
853,193

3,171,004
544,054
138,307
236,113
123,893

5,834
18,700

574,867
144.385

71,409
'26,519

*1,657
-6,590

-7.228
*1,706
55,884 1

294,285
113,880,643

2,980,549
1,633,329

13,588,077
24,691,877
44,572.471
11,787,707
19,181.593

113,880.643
9,943,197
9.484,027

40.565,647
10.493,659

1,168,140
889,591

5,378,878
119,683
295,747
555,427
165,854
*23,808
17,970

-4,192.377
147.683
31,978
1.253

'30
-8,140

*77
23,578

Size of business receipts
$25.000

under

$50,000
(4)

55.733
2,085.597

168,632
405,055

$50.000
under

$100,000
(5)

79,513
4,372,255

425,765

1.161,415

467,738
220,148

1,147,907
555,554
134,137

2,0155,597
538,731

80,403
450,016

-166,811
2,498,933
2.096,510
2,844,686
1.061,910

101,571

44,308
101.849

-4.649
14.281

-347,250
13,301
2.062

*61

2,062

54,346
13.279,772

892,811
282,186

2.442,669
3,870,882
5,179.518
1,970.392
2,018,837

13,279,772
1,563,183

568,672
3.241,151
4,779,661
1,928.997
1,156,140
2,109,193

97,831
179,404
239,827
162,901

*524
6,174

-196,125
200.500

32,018

849

(1)
*46

*153

*119
*26

31,674

747.329
355,475

2,312.646
1,173,266

306,9W
4,372,255

781,942
229,792

1,177,545
558,243

6,182,593
5,926,826
6.605,710
3,157,534

201,717
97,668

160,252
11,116
34,122

-423,504
56.124
9.036

*11

9,025 1

70,135
21.186,892

1.132,327
471,040

4,564,078
6,990.943
8,293.638
3,552,685
2,536,847

21,186.892
2,202,078

856,775
6.495,309
7,169,831
5,093,849
3,832,449
5,068,574

412,858
340,778
442,740
309,173

19,248
33,849

4,273
356,504
64.286

1,350
*17

*159

*587
*596

62,944

$100,000
under

$250.000
(6)

180,844
13,844.968
1,342,957
4,206,592

2.185,351
1,144,330

7.523,962
4,287,673

896,573
13,844.968

3,024,412
883,253

3,065.360
1,553,608

31,255,858
30,557,555
32,085.150
16,563,656

1,060.861
380,038
616,838
47,844

101,915
-832,965
235,002
41,037

*176
-4

*931

40.106

81.256
37,652,156
3,242,759

989,818

7,766,106
11,281,298
14,592,814
5,908,513
4,471,851

37,652,156
3,968,280
2,442.994

10,035,002
12.841.616
13,196,260
10.738,332
12.940,237
1.232,057

754,249
1,003.859

596,044
110,595
95,003

227,657
573,003
119,670

2,742

(1)
257

5

*27
*970
526

11 7_885

$250,000
under

$500,000

165,991
22.177,078
2,711,592
7,329,975

3.478,499
1,530,576

12,121,108
7,084,707
1.137,706

22,177,078
5,332.742
1,484,195
4,852.989
4,738.221

61,186,034
60,062,781
61,536.358
35,099.874
1,899.769

674,977
984.331
110,070
301,837

-353,672
536.542
91,570

18
69

*790

90.710

53.982
47,523,635

3,549,496
1,344,025

11,157,216
17,998,693
14.005,579
5.773,397
4,016,238

47.523,635
7,645,722
2,738.135

10,038,013
21,343.642
19,457,811
16,529.806
19,085.699

2.809,937
943,203
982,832
590.696
141,775
154,911
308,877
625,255
161,433

4,794
20

122

'298

1,231
236

159,546
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Corporation Returns/1992
RETURNS OF ACTWE CORPORATIONS
Table 5-Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business,
Receipts-Continued

(AN figures are estiniates based on slarnples-rnoney arriourts am In thousands of dollars and sin of business receipts is in whole doibirs)

Industrial division and item

Wholesale and Retail Trade
Number of returns.................................................... : ..................................
Total assets .................... ; ............................................................................

Notes and accounts receivable, net ......................................................
Inventories...............................................................................................
Cash. U.S. Government obligations. tax-exempt

securities, and other current assets ....................................................
Other investments and loans ................................................ ..................
Depreciable assets............................................................... : .................
Less: Accumulated depreciation........................................................

O~her capital assets less reserves..........................................................
Total liabilities .............................. : ............ ..................................................

Accounts and notes payable..................... .................... :.: .............
Other current liabilities............................ ...............................................
Mortgages.notes,and bonds payable in one year or more .................
Net worth ..................... : ...................................................

I
.......................

Total receipts : ............................................................................. ............
Business receipts .............. : ............. ........................................ :.............

Total deductions........... : .............................................................................
Cost of sales and operations ) ..........................................................
Taxes paid.............:.................................................................................
Interest paid : .......................................................... : .........................
Depreciation............................................................................................
Pension, profit-sharing. stock bonus, and annuity plans........................
Employee benefit programs...................................................................

Net income (less deficit).............. : ..............................................................
Income subject to tax..~ ................................................ : ..............................
Income tax. total .........................................................................................

Alternative minimum tax ............. ......................................................
Environmental tax ................................... ....................... .......................

Foreign tax credit .......................................................................................
U.S. possessions tax credit ............................................... .........................
Orphan drug credit......................................................................................
Nonconventional source fuel credit............................................................
General business credit..............................................................................
Prior year minimum tax credit.....................................................................
Total income tax after credits ...................... :...............................................

Finance, Insurance, and Real Estate3

Number of returns .......................................................................................
Total assets.................................................................................................

Notes and accounts receivable, net ......................................................
Inventories........... ..................................................................................
Cash, U.S. Government obligations, tax-exempt .

se64rities, and other current 'assets....................................................
Other investments and loans..................................................................
Depreciable assets .............................................. ................. ................
Less: Accumulated depreciation ...................... ...........................

Other capital assets less reserves ..........................................................
Total liabilities.: ...........................................................................................

Accounts and notes payable ..................................................................
Other current liabilities ............................................................................
Mortgages, notes,and bonds payable in one year or more: ....................
Net worth : ...................................... :...................................................

Total receipts........................................... .........................................
Business receipts .............................................................. ....................

Total deductions.................................................................................... :
Cost of sales and operations.......... : ..................... .................................
Taxes paid ............................................................ : .................................
Interest paid ..........................................................................................
Depreciation .................... :..............................................................
Pension, profit-sharing. stock bonus. and annuity plans........................
Employee benefit programs,

...... .. * ................. *........ - ..............Net income (less deficit) ........................................... : .................
Income subject to tax:.................................................................................
Income tax, total.........................................................................................

Alternative minimum tax.........................................................................
Environmental tax.......................................................... : ........................

Foreign tax credit........................................................................................
U.S. possessions tax credit ......... : .........................................................
Orphan drug cr~dit......................................................................................
Nonconventional source fuel credit ......................... 0 .................................
General business credit........................................................................ ;
Prior year minimum tax credit ..............................................................
Total income tax after credits ................................................................ : .....

$500,000
under

$1.000,000

(8)

157.989
39.155.516
6,153,276

12,994.317

6,048,152
2,W,581

20,808.205
12,517.163

1,908,953
39.155,516
10,416,626
2,793.354
8,129,280

11,186,923
115.314,320
1 113.294,922
114,657.738
70,768,075

3,129.363
1,230.700
1,712.539

214.078
5118.636
649,928

1,117,267
200,211

-3.089
-8

4

3,124
*663

196.375

31,993
63,633,135

8,513.476
1,123.578

13,852,772
24,182,688
15,380,669

5.596,517
~11,152,148

63.633,135
9.172,863
5,9138,552

12,431.945
28,175,706
22,293,813
17,692,186
21,790,709

3,006,178
956,230

1,497.354
624,809
112.675
225,088
394.616
725,816
209,133

6,970
46

2,825

.85

1,052
1,852

2C6-319
Footnotes at and of table. See text for 'Explanation of Tenni;' and Vescription of the Sairple and Urnitation of the Data."

$1,000.000
under

$2.500.000

(9)

142,091
71.406.646
14.421,516
23,465,232

10,616,882
5.230,423

33.136,286
20.566,245
3,193,822

71,406,646
22,116,430
4,703,344

11,952.375
24,018,284

225.093.034
222.102.871
223.145.932
150,938,099

5.026,477
2,107,533
2,567.264

539,228
997,149

.1,928,153
-1,939,514

398,348
1,701

'17

108

*14
6.794

*11,128
389.877

24,054
172,067,450
32,046,254
2,158,743

46,040,431
66,308,096
23,922.122
8,181.280
6,828,193

172,067,450
29,556,448
36,313.491
22,284,999
67,073,950
38,566,556
28,023,813
37,398,384
7,406.485-
11,604,227
3,999,257
1,087,965

199,868
373,837
650,718

1,366,450
443,424
15,216

103
11,121

122

*31
2.260
4.108

425,782

Size of business receipts

$2.500,000
under

$5,000.000
(10)

60,051
66.637.800
15,309.731
24,212,978,

$5.000.000
under

$10.000,000

35,547
78.381.520
19.225,086
30.047.541

9.069,768
3.4133,789

27.652,903
16.771,386
2.339,9a8

66,837,8W
24,099.414
4,442.601
9,835,830

22.621.398
211.068.320
208,289,522
208.741,677
151.820,705

3,710,411
1,830,798
2,146,979

499,514
1,130,929
2,312,440
1,649,524

403,a6O
3,817

-3
210

*428
5,377
2,409

395,434

10,001
253,718,476

65,387,907
1,808,980

75,811,649
89,229,045
19,798.822
6,569,572
4,525,041

253,718,476
47,022,219
81,062,419
16.599,380
99,422,486
34.816.395
18,436,686

30,967,744
6,103,140
1,157,963
6,148,745

872,579
176,193
396,740

2,852,302
2,069,625

713,447
18,320

248
7,558
1,331

*135
2,314

11.501
690,607

9.102,661
4,041,885

29.421,682
17,348,405
2,713,982

78,381,520
32,595.423
5,017.010
9.923,746

25.117.221
251.178,585
248.148,544

248,552,248
190.693.288

3,848,332
2,081,628
2.341,818

527,519
1,285,000
2,613.438
1,763,578

510,520
5,430

*27
-4

533

4.328
1,844

503,812

6.235
432,995,802
119,687,713

1.439,634

129,515,601
156,332,330
20,229,651
7,102.594
4.604,347

432,995,802
100,365,567
139,785,288
20,097,1169

157.092,915
44.084,949
16,479,756
37.698,568
5.317,833
1,103,189

10.002,717
930,709
210,077
438,263

4,649,377
3.359,BW
1,166,598

24,437
628

11,886
1.549

*71
4,924

18,632
1,129,336

$10,000,000
under

$50.000,000
(12)

33.114
196.316,183
45.198,798
76,170,858

21,902.053
10,484.115
66,146,063
35,213,053

7,633,354
196,316,183
88,146.602
14.248,040
26,510,231
56,058.845

669,353,652
659,612.878
662,003,411
535,826,060

8,420.856
5,353.437
5.456,416
1,102.575
3,277.991
7.345,250
4.409,371
1.481,852

39,113
885

20,232
5,192

.CA

116,944
20,246

1,419,175

6.464
1,313,970.860

258.086,680
3,417.107

397,834,413
593.181,654.
44,469,395
14,328.742
10.276.867

1,313.970,860
180.577,002
421,545,186
68,857,892

591,878,702
134,443.402
43.886.611

104.862,311
16.719,326

2,897.559

29.815,667
2.399,911

521,642
1,371,903

22,402,808
9.980,988
3,438,650

67,825
7.702

54,685
5,822

720
12,596
49,756

3,315,072

$50,000,000
or

more
T1-3)

5,550
1,076,422.749

226,332.447
240.286,185

159.350,280
157,131M.1187
309.786.343
123.529,683

63.41,8526
1,076,422,749

352.925,060
154.230,220
205,044,967
259,028,945

1,927.064,555
1,865.442.011
1,9W,035,238
1,461.894.802

25.715.740
36.472,860
28,947.378
4,158,210

14,067.972
27.877,097
32.989.462
11.634,460

348,728
45,444

1,215,401
.23,925

984
202,756
136,537

10,054,858

2.517
9,010.561.176
1,9N.284,070

14,471,988

2,392.211.890
3,877.619,106

188,103.762
65.731,373
45,822,559

9,010,561,178
993,393.998

3,712.521,443
591.123.074

1.948,884,227
1,585,378.051

831.641,441
1,447,007,034

531,947.316
25,453,981

271,658,993
25,918,172
5,437,824

12,653.729
119,876.849
82,165.012
29,052,491

963,460
122,950

3,058,310
13,658

17,180
178,671

1,041,871
-24.742.801
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table "elected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business
Receipts-Continued
(AN figures are estimates based on sampies-money amounts am In thousands of dollars and sim of business receipts Is In hole dollars)

Industrial division and item

Services

Number of returns........................................... __ ....................................

Total assets ............................................................................................

Notes and accounts receivable, net...................................................

Inventories ..........................................................................................
Cash, U.S. Government obligations, tax-exempt
securities, and other current assets................................................

Other investments and loans .............. ...............................................

Depreciable assets .............................................................................

Less: Accumulated depreciation....................................................
Other capital assets less reserves......................................................

Total liabilities ............................................................................. ...........

Accounts and notes payable .................................... ..............

Other current liabilities ........................................................................
Mortgages.notes,and bonds payable in one year or more .................

Net worth .......................................................... .................................

Total receipts... .......................................................................................

Business receipts...............................................................................

Total deductions ................... .................................................................

Cost of sales and operations ..............................................................
Taxes paid ................................................. ........ ...............................

Interest paid ........................................................................................

Depreciation .................................................................. ....................
Pension, profit-sharing, stock bonus, and annuity plans....................
Employee benefit programs ...............................................................

Net income (less deficit).................................. ......................................
Income subject to tax..............................................................................

Income tax, total................................................... ............. ...................

Alternative minimum tax.....................................................................

Environmental tax...............................................................................
Foreign tax credit....................................................................................

U.S. possessions tax credit ....................................................................

Orphan drug credit...................................... __ ........................................

Nonconventional source fuel credit ...............................................

General business credit ......................................................................
Prior year minimum tax credit.................................................................

Total income tax after credits .................................................... .............

Nature of Business not Allocable

Number of returns......................................................... .........................

Total assets............................................................................................

Notes and accounts receivable, net...................................................

Inventories..........................................................................................

Cash, U.S. Government obligations. tax-exempt

securities, and other current assets................................................

Other investments and loans..............................................................
Depreciable assets.............................................................................

Less: Accumulated depreciation ....................................................

Other capital assets less reserves............ .........................................

Total liabilities .........................................................................................

Accounts and notes payable..............................................................

Other current liabilities ........................................................................

Mortgages,notes,and bonds payable in one year or more .................
Net worth ................... ........................................................................

Total receipts..........................................................................................

Business receipts...............................................................................

Total deductions .....................................................................................

Cost of sales and operations ......................................................... _

Taxes paid ................................................................ .........................
Interest paid ........................................................................................

Depreciation .......................................................................................

Pension, profit-sharing, stock bonus, and annuity plans....................

Employee benefit programs ...............................................................

Net income (less deficit).........................................................................

Income subject to tax................................... ....................................

Income tax, total .....................................................................................

Altemative minimum tax .....................................................................
Environmental tax ...............................................................................

Foreign tax credit....................................... ............................................

U.S. possessions tax credit....................................................................

Orphan drug credit. .................................................................................

Nonconventional source fuel credit ............... ........................................

General business credit..........................................................................

Prior year minimum tax credit.................................................................

Total income tax after credits ..... ......................................................... -

Total returns
of active

corporations

(1)

1.`100,449
661.597,099
105.501,541
21,825,238

100,542,407
144,045,913
341,257,909
156,272,021

59,345,309
661.597,099
111,753,807
82,532,339

177,398,197
196,588,365
869,533,422
816,783,759
851,122,645
296,026,593
30,748,570
23,050,166
35.004,687

5,490,918
13,815,532
18,525,343
18,051,952

5,920,338
208,278
18,710

554.954
11,230

-

107.075
99.545

5,147,294

19,864
1,971.824

165,879
214,486

401,536
311,998
751,629
266,557
163.605

1.971,824
660,102
230,100
502,179
87,926

2.523,472
2.359.756
2,610,825
1,412,600

55,531
59,667
54,526

15.334
-87,419
21,818
3,229

*74

318

2.911

Under
$100,0001

(2)

512,806
39,629,089
3.477,622

742,766

8,436,572
11,219.696
23,6DS,754
12,940,409
2,679,895

39,629.089
5,872,439
2,818.970

13,662,449
2.084,102

23.6W,813
14,590.600
25,880,483
2,394.769

937.157
1,140,029
1,462,694

109,432
244,937

-2,300,674
536,120
126,006

3,506
96

*4,679
848

-

*2,449
'208

117,822

15,289
1,228.884

114.537
*102,357

297,720
270,811
288.773
63,597
72,380

1,228,884
426,580
195.561
277.072
60.957

365,801
230.315
442,437
122,102
12,373
23,083
19.907

*469
-1,482

-76,703
15,744
2,066

2,066
Footnotes at end of table. See text for "Explanation of Terrmi" and "Description of the Sample and Limitation of the Dala,~

Under
$25,0002

(3)

297.088

30,033,666
2,885,861

481,518

6.638,627
9,105,874

15,706.395
8,603,176
1,924,930

30,033,666
4,323.480
2,153.191

10,690.528
1,711.491

10,300,075
1,819.403

12,652.624
302.405
390,148
818,277
818,233

60.014
133,711

-2,378.183
335,855

92,554
2,972

96
-3,896

820

*2,408
*132

85,300

11,753
1,078,605

91,225
'39,392

289.071
264.656
258,911
43,843

-59,043
1,078,605

391.550
192,486

-210,765
46,760

153,380
18,482

213,998
*3,238
9,583

18,030
14,228

*469
81

-60.685
14,587
1,892

-

1,892

Size of business receipts

$25,000
under

$50,0()0
(4)

84,420
3,077,784

161,766
58.691

$50.000
under

$100,000
(5)

131,299
6,517.6M

429,996
202,557

528,686
798,539

2,463.448
1.436.514

259,233
3.077,784

598,319
186,733
589,773
15,667

3,365.112
3,115,763
3.480,722

537,106
130,775
68,562

187.056
7.252

44.664
-116,605

58,279
10.518

*138

(1)
-

9

'34
*76

10,399

-1,295
'42,306
-15,296
-22.808

*3,620
-

*10,773
-10,251

*61
'42,306
*20,389

-3,712
*12,206
*48.427
*47,852
*51,053
*19,228

*344

*-2,627

1,269,259
1.315.284
5,435,911
2,900,720

495,732
8,517,838

950,840
479,045

2.382.148
356.944

9,941.626
9,655,434
9.747,136
1,555.257

416,235

253,190
457,405

42,166
66,562

194,115
141,gW

22,933
'396

*783
19

-8

22.123

-2,241
-107.973

-8,017
'40,157

-5.029
*6.155

-19,089
-9,502

'13,276
-107,973

*1 4,641
-3,075

-62,595
-1,990

*1 63,994
'163,981
*177,386
*99.637

*882
-4,091
-5,335

*1,402
*.13,392

*1,157
*174

*174

$100,000
under

$250,000
(6)

224.075
18,292,577
1,357.935

579.045

3,788,729
2,673.112

16.598,092
9.e7l.200
1,479,816

18,292.577
2.821,122
1,319,920
5.568,310
3,508,299

38.125,621
37,099,722
37,260,390

7,672,537
1,610,666

683,493
1.327,977

245,619
276,719
862.771
333,515
58,310

*733
-3
1

*87
'683

57,539

3,182
242,127
-17,786
-22.351

52,193
*25,829
117,698
47,09

.36,321
242,127
*87,330
-2,635

-71.e79
19,808

511.871
505,265
524.201

*171,343
17.456

*11,201
8,459

-7.497
*4,049

-12,330
-5.096

*764

'764

$250,000
under

$500,000

161,548
23.046.238

2,802.597
1.110,923

4.265.782
3,164.095

20,818,438
12,309,882
1.&50,761

23,046,238
3.792,298
1.892,112
6.776,424
4,793.255

59,447,178
57,876.668
57,952,678
14,534,062
2,387,159

874.793
1,892,667

385,674
516,219

1.492,489
562,476
103,119

2,587
'34

*301
92

*1.773
-1,040
99,913

*1.049
*48.1 10
-1,683
*1,579

-2,434
-2,702

-91,392
'51,904

'M
'48,110
*9,546

'32
'31.301

*-30,837
-349,043
'349.029
*351,789
*163.953

*5.442
*6,773
*4,827
*1.278

-

*-2.746
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Corporation Returns/1992
RETURNS OF ACTWE CORPORAT-IONS
Table S-Selected Balance Sheet, Income Statement and Tax Items by Industrial Division, by Size of Business
keceipts--Continued

(AJ figmes are estimates based on amounts are In thousards of dollars and size of WWmss receipts Is in hore dolLars)

Industrial division and item

Services
Number of returns.................................... : ..................................................
Total assets ................................................................................................

Notes and accounts receirvable, net ............................................
Inventories ..............................................................................................
Cash. U.S. Government obligations, tax-exempt

securities, and other current assets..........................................
Other investments and loans ..................................................................
Depreciable assets .................................................................................
Less: Accumulated depreciation: ............................... : .......................

Other capital assets less reserves ..........................................................
Total liabilities ............................................................................... :

Accounts and notes payable ............................................................
Other current liabilities ............................................................................
Mortgages, notes,and bonds payable in one year or more .....................
Net worth ...................................................... ........................................

Total receipts..............................................................................................
Business receipts..................... ........ : ........................

Total deductions ............ ............................................................................
Cost of sales and operations..................................................................
Taxes paid ........................................................................ :.....................
Interest paid............................................................................................
Depreciation ...........................................................................................
Pension, profit-sharing, stock bonus, and annuity plans........................
Employee benefit programs...................................................................

Net income (less deficit) ..... : ......................................................... :.............
-income subject to tax ..................................................... ..............................
Income tax, total..................................................................................

Alternative minimum tax..................................................................
Environmental tax...................................................................................

Foreign tax credit .......... .............................................................................
U.S. possessions tax credit .......................................................................
Orphan drug credit ......................................................................................
Nonconventional source fuel credit............................................................
General business credit..............................................................................
Prior year minimum tax credit.....................................................................
Total income tax after credits......................................................................

Nature of Business not Allocable
Number of returns.......................................................................................
Total assets ................................................................................................

Notes and accounts receivable, net.......................................................
Inventories..............................................................................................
Cash, U.S. Government obligations, tax-exempt

securities, and other current assets.................................. .................
Other investments and loans ................................................ .................
Depreciable assets .................................................................................
Less: Accumulated depreciation :.................................................

Other capital assets less reserves ..........................................................
Total liabilities .............................................................................................

Accounts and notes payable :........................................................
Other current liabilities .........................................................................

"'Mortgages,notes,and bonds payable in one year or more .....................
Net worth ................................................................................................

Total receipts ..............................................................................................
Business receipts...................................................................................

Total deductions .........................................................................................
Cost of sales and operations ............................................... : ..................
Taxes paid ........................................................................................... _
Interest paid............................................................................................
Depreciation ...........................................................................................
Pension, profit-sharing, stock bonus, and annuity plans........................
Employee benefit programs...................................................................

Net income (less deficit) .............................................................................
Income subject to tax ..................................................................................
Income tax, total ........................................................................... .............

Alternative minimum tax.........................................................................
Environmental tax.................................................................... % ..............

Foreign tax credit ...................................................................... E ................
U.S. possessions tax credit...................................................... : .................
Orphan drug credit ......................................................................................
Nonconventional source fuel credit ;j : ..............................................
General business credit..............................................................................
Prior year minimum tax credit .....................................................................
Total income tax after credits.......................................................................

$5W.000
under

$1.000.000

(8)

105.721
29.899,862

3,829,946
1,462,139

6,125,263
3,884,071

24,560,711
13.379,526
2.371,334

29.899,862
6,250.01
2.829.299
9.377,386
6.907.952

75,997,644
74,226,118
74,787.319
21.231,179

2,851.903
1,207.975
2.162.594

S27.794
754,597

1,205,329
738.566

157,857
1,754

*27
-6

2.617
-2.215

152,984

*72
'64,304

*129
*19.299

*1.360
*543

'47,170
*31,704

'24,619
'64.304
*38.194
-1,448

*17,065
*49.108
-49.108
*45.643
*21,972
-3.621
-1,479
*3,765

*3,466

$1,000.000
under

$2,500,000

(9)

60,152
42,243,712
6,665,177
2,020,745

9.412,430
4,050.796

31,917.415
16.718.235
3,153.917

42,243,712
8,641,647
5,106,513

12.198,890
.10,398,303
94.189.698
91,215.578
92.385,897
30,465,535
3,604.875
1.645,009
2,923.405

661.863
1,225.034
1,794.479

962,347

246.291
10,050

*67
*745
307

6,576
2.548

236.115

*124
-195,528

-9,101
*16,619

*19.196
*10,692
'66,155

'12,820
'28.031

*195,528

'33,565
*11,146
'54,140

-8,879
-242,137
*237,875
*228,665
*109,298

-5,640
*7.723
*4,006
*1,076
*3,107

*13.472
*42
-6

-6

Size of business receipts

$2,500.000
under

$5,000.000

(10)

18.952
31,866.095
8,829,479
1,531.836

$5.000,000
under

$10,000,000

10,286
36.557,341

8,163.751
1,406,161

5.887,937
3,217.902

22,6N,223
11.481,158
2,117,729

31,866.095
7,707,388
4,210,519
8.784,047
7.455,862

67.448,214
65.341,021
66,373,703
22.170,449

2.560,384
1,202,389
2,124,043

634,340
1,077.388
1,080.297

687,660

216,637
14,289

118
*8,146

645

8,215
4,454

195.177 J

*103
-88,247
*4,156
*6,874

*12.736

-85,770

*22,287
*996

*88,247
*3.592
-6,711

*53,429
*-542

-373,981
*362,050
*362,983
*306.097

*2,597
*8,183.

*10,396

*879

.74
*74

5,734,860
4.642.106

21,245.247
10,652.386
4.368.314

36,557.341
7,855,819
5,212.680

10,808.519
8,284,029

72,230,365
69.417.M
70,961.122
29.683.661

2.694.555
1,088,141
2,142,723

385,017

1,273,875
1,266,378

842,330

280,332
12,107

134

8.401
6,004

7.725
3.748

254,455

*62
'75,005
-5,760

*42.518

-11,767
.1,420

'44,938

'34,224

*75,005

*43,546
*5.501

'13,328
*9.022

'559,790
*554,526
'569.570
'455,492

*7.041
*639

-2,699
*4,732
-5,168

*-9.780

$10.000.000
under

$50,000,000
(12)

5,791
77,537.927
18.143,225

2,603,656

12,552.6M
9.392.541

40.370.037
16,441.232

7,203,836
77,537.927
18,473,826
10,542.304
21.180,114
20,078,929

117,347,050
111,561,471
115,050,499
44.285,743

4,016,315
2,758,144
3.764.485

629,230
2.034,592
2,313,945

2,124.821
746,304
29,785

1,261
32,095

3.299

15,704
7,158

688,049

-4
*29,619
-12,725
-2,889

-4.129

-9,732
-2,383
1,035

*29,619
'17,749
*7.067
*1,229
*3,575

-71,741
*71.587
*85,536
'62.343

-1~3611
.5M
*467

*649
*-13,795

936
318

318

should be used ~Ath caution because of the small nurnber of sample returns on which It Is based.

Less than SSW par return.

Includes returns with zero receipts and receipts W reported.

Size oftotal receipts v,as used In Oft of business receipts to classify statistics for the "Firumce, Insurance, and real estate" division.

NOTE: Detail my not add to total because of rouriding and the deletion of data. See text for "Explanation of Terme and "Description of the Sample and Limitations of the Data.'

56

$50.000,000
or

more
(13)

1,117
362.524,259
54.231.808
10,367,967

44,338,208
1101,601,594
1139,512.992
52.877,994
34,119,707

362,524,259
50.538.637
48,600,022
89,042.059

133,077,63.4
321,140,838
295,454.652
310.470,554
123,568,658
110,085,557
12,450,192
17,204.100
1,911,948
6,412.172

10,810,329
11,264,118
3,985.482

131,468
16.969

500.5811

153
61,333
78,174

3,345,240



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 6-13alance Sheet, Income Statement Tax, and Selected Other Items, by Major Industry
(AN Was are estimalm based on samples-money amounts are in thousands of dollars)

Major Industry
Miring

Item

Number of ratunts, total. ..................................................

Total assets.......................................................................

Cash .................................................................................

Notes and accounts receivable........................................

Less: Allowance for bad debts.......................................

Inventodes;.................................................. .....................

Investments In Govemment obligations............................

Tax-exempt securities ......................................................

Other current assets .........................................................

Loans to stockholders......................................................

M(xtgage and real estate loans........................................

Other investrinents; .............................................................

Depreciable assets ...........................................................

Less: Accumulated depreciation.....................................

Depletabli assets .............................................................

Less: Accurnulated depletion ..........................................

Land ..................................................................................

Intangible assets (amortizable).........................................

Less: Accumulated amortization ....................................

Other assets.....................................................................

Total liabilities...................................................................

Accounts payable .............................................................

Mortgages, notes. and bonds payable In less

than one year..................................................................

Other current liabilities ......................................................

Loans from stockholders..................................................

Mortgages, notes, and bonds payable In one

year or more ...................................................................

Other liabilities ..................................................................

Capital stock......................... :...........................................

Paid-in or capital surplus ..................................................

Retained earnings, oppropalated ..................... ................

Retained earnings, unappropriated...................................

Less: Cost of treasury stock............................................

Total receipts....................................................................

Business receipts.............................................................

Interest..............................................................................

Interest on Government obligations:

State and knell ................................................................

Rents ................................................................................

Royalties..........................................................................

Net short-term capital gain reduced by

net Icing-temn capital loss................................................
Net WVerm capital gain reduced by
net short-temn capital loss L......................................

Net gain. noncapital assets ..............................................

Dividends received from domestic corporations ..............

Dividends received from foreign corporations.................

Other receipts...................................................................

Total deductions................................................................

Cost of sales and operations...........................................

Compensation of officers; .................................................

Repairs.............................................................................

Bad debts ..................................................................

Rent paid on business property .......................................

Taxes paid ........................................................................

Interest paid ......................................................................

Contributions or gifts ........................................................

Amortization.....................................................................

Depreciation.....................................................................

Depletion..........................................................................

Advertising........................................................................

Pension,prorit-sharirig.stock borms, annuity plans............

Employee benefit programs.............................................

Net loss, noncapital assets...............................................

Other deductions..............................................................

Total receipts less total deductions ....................................

Constructive taxable income from related
foreign corporations .........................................................

Net Income (less deficit).....................................................

Income subject to tax..........................................................

Income tax, total 2....................................
..........................

Regular tax.......................................................................

Personal holding convany tax ..........................................

Recapture of Investment credit.........................................

Altennative rnininnum tax....................................................

Envircinmental tax.............................................................

Foreign tax credit................................................................

U.S. possessions tax credit................................................

Orphan drug credit..............................................................

Nonconventionall source fuel credit ....................................

General business credit ......................................................

Pdor year minimum tax credit .............. ..............................

Total Income tax after creclits .............................-

Footnotes at end of table. See text for 'Explanation of Terms* and *Description of the Sample and Limitation of the Data.*

(5)

2,164

19,812,736
655.397

3,094,692
28,652

989,859
'149,696
*113,205
$43,091

34,281
11,088

3,166,009
13,593,233

7,674,065
2,081.713

518.337
902,663

1,611,611
558,695

1,355,948

19,812,736
1,556,511

766,106
1.399.989

555,793

4.879,377
4.623,30

601.724
6,300.991

*44
.537,916
333,iD3

19,095,175
17,668,524

247,377

7,973
39,911

136,336

234,313
66,916
18,048
12,501

650.277

18,802,558
12,457,937

145,143
279.810

78,577
134,031
946,010
488.606

3,798
84,304

743,194
551,177

9,938
71.914

511,136
15,219

2,281,764
292,617

1
284,644
562.682
245.491
190,031

54,491
1,193
3,686

172

'600
11,291

229.741

Oil and gas
extraction

(6)

28,340

150,624,623
5.184.062

12,001.884
141.647

3.136,592
768,849
166,449

4,746,197
677.451
120,580

62.163.362
71.084,012
34,763,123
34,706.291
16,634,310

1,575,371
4,261,497
2,003,901
3,555,007

150,624,623
8,110,561

7J50,7412
6,628,749
3.057.162

36,400,251
13,106,941

7,332,874
84,839,830

'92,056
-12,597,305

3,597,037

70,831,637
63,362.195

1.968,753

19,879
248.912
300,613

60,142

752,055
579,367
143,652
169,376

3.226,694

69,331,006
41,539,714

1,118.552
339,146
231,970
777,424

1,693,729
3.647,446

33,595
272,892

3,503,044

1.532.855
69,205

304,203
721,493
344,186

13,201,552
1,500,631

192,581
1,673.333
2,624,498

962,405
876,487

*6
60,841

4,047
456.890

19.669
16,940
31,412

435,294

Nonnnelalic
minerals,

except fuels

(7)

4,068

16,507,027
964.774

1.822,255
53,202

1.072.758
'146,213

-41,111
821,667

81,264
*11,852

3,740,046
12,057,947
6,926.084
1.209.576

169,959
944,767
357,1 D9

48,479
433.413

16,507,027
1,141.399

1,965,456
1,039,102

264,818

3,054,875
907.139
689,546

2,833,356
'58,098

4.996,662
643,424

12,206,1`18

11,565.755
167,721

2,355
71.157
23,108

40,391
81,563
21.064

-11,491
220.3,07

11,724,455

7,082,242
271,861
257,465

44.391
106,493
396,687
406,960

8,362
32,704

803.502
242,663

42,033

80.449
211,468

17,845
1,729,310

481,663

609
479,918
400,483
155,881
129,397

1
26,694

607
-6,272

-1,609

145,796

57

AD
Industries

(1)

3,869,023

20,002,093,972
806,358,400

4,168,985,629
118,702,488
915,412,953

1,248.403,852
615,621,779

1,283,851.498
87,204,098

1,566,81111.344
4,970.564.447
4,755.145,257
2,131,890,499

1 30,636,678
60,154,855

221.387,129
528,635,628
124,473,187

1,138,219,310

20,002,093,972
1,604,993,260

1.559,836.081

5.215,873.641
305,658.885

2,742,496.304
2.872.881,055
1.88l.147.182
3,655,821.974

79.869,218
1.351,565.703
1,268,049,328

11,742,134,729
10.360,428.794

790,946,417

38,331,700
98,901,418
41.426,926

14.586,137

45,124.296
32,313,236
13.109,858
28.883,052

278,082,895
1 11,329,910,609

6,771,767,395
221,064,264

93,926,324
89,579,547

196,187,684
273,955.753
597,033,444

5,521.019
36,582,360

346,214.939
9,023,229

134,332.126
56,177,312

142,114,225
18.678,786

2,337.752,003
412,224.1`19

28,104.602
401,997,022
377,899,601
131,284,690
125.770,915

20,494
25.103

4,856.262
496,610

21.520,683
3.748,561

17,826
233,331

1,918,100
2.313,811

101,532.379

Poiculture.
forestry,

and fishing

(2)

137,833
71,760,770

5,094,121
6,689,387

56,684
8,114,409

185,085
296,831

2,436,156
1,959,233

574.439
5,962,327

54,947,670
34.180,160

641,727
171,661

16,297.985
487,410
153,008

2,635,523
71,760,770

4,114.407

10,417,712
3,228,849
8,521.653

18,985.055
3.433.618
9,511,052

10,605,793
172,580

6.758.133
1.968,081

95,583,041
89,556,975

484,258

28.973
540,483

90.425

14,429

659,030
574.579
84,135
59.577

3,470,177

94,017,630
53,057,740
2,925.178
1.902,938

252,282
2,799,549
2,250,457
2,453,897

31,774
124,607

3,852,322
115,107

426.606
182,045
817.919
142.982

22,682,227
1,545,410

*90,660
1,607,297
2.012,510

563,325
541,516

69

19,344
1.015

42,801

3,944

39
13,243

6.352
496,946

Total

J3)

36,660

218,211,769
8,239,232

19,329.794
232,406

6,454,160
1,143,877

326,034
8,265,130
1,087,396

134.227
80,008,096

110,023,420
54,699,823
41.226.885
18.334.792

3,844,560
7,423.497
3,014,994
6,987,477

218,211,769
13,180,773

11.475.677
10,615,838
4.854.993

49,702.581
22.299.243
10.998,006

108,461.914
164,962

.8,831,756
4.710.463

112,830,722
102,467,999

2,661,391

31,289
374.583
511.421

74,459

1,095,784
770.199
211,387
228,044

4,404,165
1110,3011,522

67.184.989
1,602,275

987,064
380,246

1,060,145
3,307,067
5,153,228

51.259
576.841

5.970,320
3,022,429

125,902
477,417

1,516,832
412.024

18.473,483
2,529,200

208,856
2,706.769
4,268,855
1,657,953
1,428.389

*6
222,172

7,355
599,700

20,042
21,221
47,459

969,531

Coal

ridring
Metal
rinlring

(4)

2,088

31,267,382
1.434,999
2,410,964

8.904
1,254.950

-79.120
-5,269

1,854,175
294.401

'708
10,938,680
13,288,227

5.336,552
3.229,305
1.012,186

421,759
1,173,280

403,919
1.643,108

31,267,382
2,372,301

1,593,373
1.547,999

977,221

5.368.078
3,861,853
2.174,082

14.387.737
14,764

.693,197
136,810

10,697,792
9.871,526

277,540

1,082
14,604
51,364

ill

69.025
42,353
28,623
34,677

306,887
10,443,503

6,105,096
66,720

110,643
25,308
42,197

280,641
610,216

5.504
186,940
920,580
695,734

4,726
20.851
72,715
34.774

1,260,858
254,289

15.667
268,874
681,191
294.177

232.473

60,146
1,509

132,853

72
2,552

158,700
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 6-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(AN Was am estlinat" based on sairpla*-money amounts am In thowunals of dollam)

MRIor Indrstntpontinued
Manufactunni;tpordl~mjed

Item

Nurnber of returns, total...................................................

Total assets .....................................................................

Cash.................................................................................

Notes and accounts receivable........................................

Less: Allowance for bad debts.......................................

Irrventories.......................................................................

Investments In i3civertirnert obligations ...........................

Tax-exempt securities ......................................................

Other current assets.........................................................

Loans to stockholders ......................................................
Mortgage and real estate loans .......................................

Other investments............................................................

Depreciable assets..........................................................

Less: Accumulated depredation....................................

Depletable assets ............................................................

Less: Accumulated depletion.........................................

Land.................................................................................

Intangible assets (amortizable) ........................................

Less: Accumulated amortization ..............................

Other assets......................................................... - ..........

Total liabilities ..................................................................

Accounts payable .............................. ..............................

Mortgages, notes, and bonds payable In less

than one year.................................................................

Other current liabilities..................................................

Loans from stockholders; .................................................

Mortgages, notes, and bonds payable in one

year or more ..................................................................

Other liabilities..................................................................

Capital stock ...................................................................

Paid-in or capital surplus ..................................................

Retained earrings, appropriated......................................

Retained earrings. unappropriated..................................

Less: Cost of treasury stock............................................

Total receipts ...................................................................

Business receipts .............................................................

Interest .............................................................................

Interest on Government obligations:

State and local...............................................................

Rents................................................................................

Royalties ..........................................................................

Net short-tean capital gain reduced by

net long4erm capital loss...............................................
Net long-term capital gain reduced by
net short-term capital loss..............................................

Not gain, noncepital assets..............................................

Dividends received from domestic corporations.............

Dividends received from foreign corporations.................

Other receipts..................................................................

Total deductions ..............................................................

Cost of sales and operations...........................................

Compensation of officers................................................

Repairs............................................................................

Bad debts.........................................................................

Rent paid on business property.......................................

Taxes paid.......................................................................

Interest paid .....................................................................

Contributions or gifts................... ....................................

Amortization.....................................................................

Depreciation .....................................................................

Depletion..........................................................................

Advertising.......................................................................

Pension.profit-sharing,stack bonus, annuity plans...........

E"Vloyee benefit programs .............................................

Net loss, noricapitall assets..............................................

Other deductions..............................................................

Total receipts less total deductions ....................................

Constructive taxable income from related

foreign corporations.........................................................

Net Income (less deficit)....................................................

Income subject to tax.........................................................

Income tax. total ...............................................................

Regular tax.......................................................................

Personal holding cornpany tax.........................................

Recapture of Investment credit........................................

Altemative minimum tax...................................................

Environmental tax.............................................................

Foreign tax credit...............................................................

U.S. possessions tax credit...............................................

Orphan drug credit .............................................................

Nonconventional source fuel credit ....................................

General business credit ......................................................

Prior year minimum tax credit ............................................

Total income tax after credits............................................

Lumber and
wood products

(17)

19,152

65,386,053
2.369,543
6.291,312

143,073
7,383,08

353,549
850.626

3.103.842
175,960

2.429,333
11,260,587
40,142,540
22,214,788

4.542,160
163.418

1,095,967
472,973
139.456

7,574,557
65,386,053

4,742,875

4,294,938
4,615,519
1,105.457

16,538.471
10.054.556
2,026,341
9.639.099

91,813
12,873,719

5%.736

78,725,701
75.825,389

1,120,546

10,112
99.931

55.688

33,200

399,091
149,262

22,779

58,905
950,877

76.172,273

56,063,548
1,324,855
1,127,869

139.571
624,268

1.668,559
1,950,644

26,008
72,316

2.253,430
462,071
344.032
394,196
782,850
38.610

8.899.247
2.553,508

12,999
2,556.395
1.865,259

690.552
612,111

(1)
.1

75,291

2,475
5.566

*6.306
7.652

15,034
655,994

Furniture and
fixtures

(18)

10,053

20,837,4111
926,486

5,235.478
164,029

4,284,611
27.846
-64,428
837,432
69,923

'18,336
1,939.315

11.122.516
6,048,079

-1.061
623

285,W
1.913,218

275.686
599,631

20,837,411
2,720,687

1.573.825

2,121,526
305,246

4,751,543
1,057,908
1,140,737
2.307.428

5,132,907
275,214

37,344.789
36,360,287

106,002

10,590
24,843
77,138

*4.534

188,325
31,148

5,643
111,178

425.099
35,940,451
25,223,023

704.867
126.846
129,375

490,582
919,672
631.897

18,535
74,168

759.696
-2,407

535.725
193,519
651.158

21,550
5,457,430
1,404.337

64,643
1.458,390
1,312,294

445,533
437,570

5.983
1.516

56.727
106

3,958
-4.969

379,773 1

Paper and
allied products

(19)

3,172

155,511,3113
1,581.132

18.5W.483
423,010

12.860,968
461,607
187,926

7,821,206
271.888

2.305,799
27,397,097

109,522.442
46.947.888

5.751,722
879,949

1.498.543
4.747,162

646,229
11.5DO.415

155.511,313
19,558,233

7.991,152

14,527,588
1,587,689

43,282,131
15,244,918
7,883.531

18,167,823
*66,752

29,840,940
2,639,444

130,435,620
125,281,198

1,256,926

24.712
246,947
767.322

1,882

811.698
146.326

75,576
491,514

1,331,519
128,279,620

$6,052,128
995,738

2,566,166
241.913

1.241,684
2.708.627
4,566,498

63.223
274,060

7.722,869
274,696

11,098.809
743,756

2,640,022
132.951

16,956,478
2,156,000

624,472
2,755,760
4,284,100
1,683,580
1,452,349

31
223.476

7,174
400,325

4.700

27
16,216

5,090
1.257,222

Footnotes at arid of table. See laid for "Extitarwition of Terms' and *Description of the Sairtlile and Urnitatiort of the Data.*

Prinft and
publishing

(20)

52,752

208,473,9N
7,006,205

29.932,896
2.373.034

10,251.839
781,138
583,1169

9,642.497
1,465,627

153,826
75.OD4,914
77,1 B3,638

40,640.165
'141.248
*99,598

2,492,417
29.737,569

7,347,169
14,556.270

208,473,988
13,095,560

10.908,882
20,244,963
4,474,729

56,833,407
15,885,022
11,504,400
51,392,090

45,300
30,100,799
6,011,164

184,130,997
174,974,483

2.386,158

51,814
615,437

1.766,286

50,833

498.204
268,568
144,132
338,978

3.036,105

175,524,632
86,865,'118

5,428,194

1.060,148
1,359,268
3,195,190
5.157.932
6,426,159

270,691
2,243.447
6,156,607

14,109
3,685,921
1,286.923
3,545.507

190,497
48,638,922

8.606.366

229,980
8,784,532
8,187,866
2,807,121
2,743.682

52,713
10,272

322.993
5.224

-4
27,748
27,471

Z423,680

Chemicals and
allied products

Petroleum

Oncluding
integrated) and
coal products

Rubber and

rrisce4aneous
Plastics

products

(21)

10,880

541,974,909
16.001,603
90,884.788

1.712.650
43,6118,407

1,369.6a4
2,552,907

20,623,460
5.757,431
1,911,743

163,564,004
231,715,619
109,631.361

6,915,255
4.084,940
5,308,110

31,555,033
6,559,593

42.115,410
541,974,909

52,755,117

36,694,055
53,866,083
10,049,221

106,665,468
66.562.177
27.622,982

106.141.407
1,402,155

102,912,066
22,895,822

427,036,023
394,111,231

7,948,083

147,723
1,054,241
5,376.997

89,082

3,66,586
973,717
819,537

4,855,313
8,001,513

398,201,397
229.837,502

3,355,360
4,818,345

916,745
4,411,457
8,219.639

14,0Q.579
575,642

1.706.682
15,482,513

375,229
13,187,867

2,514.137
7,681.136

367,808
90,738,756
28,834,626

4,583,935
33,270,838
33.480.757
11,737,043
11,387,001

1
165

306,632
42,925

3,378.382
2.174.742

17.581

256.656
34,832

5,874,603

(22)

2,501

607,569,866
3,267,568

75.241,577
790,005

21,669.540
305,969

-A9,358
27,575,555

2.630.905
88,205

251,346,638
323,021,794
168.767,316

50,124,643
28,431,261

7.772.851
43,183,034
23,632,111
22.692,923

607.569,866
53.573,397

31.225,579

25.701,693
9.262.187

104,349,949
97,736.724
18.806,966

151,088.469
489,059

141.672,513
26,336.668

500,043~150
473,058.851

8,865.291

34,985
2.502,300

11,312,212

28,108

478.109
1,515.158

679,698
3,267.649

8,300,789
484,053,201
369,478,183

587.034
4,742,796

539,050
4,146.560

21,189,780
15,188,517

277,739
1.303.434

13,058,405
2,484.402
1.028,623
1.418,216
4.070.820

187.370
44,352,272
15,989,949

3,476,238
19.431,202
19.789,053

6,945.476
6,727.469

268
188,987

28,520
4.377,392

10.000
-

126,969
117,746

31,434
2,281,936

(23)

11,340

60,422,864
2,005,404

11,671.669
361,183

9,`173.564
89,629
'54,653

1,646.104
302.675
*27,530

9,085,684
39,710,049
19,495.808

'49,764
'14,858
639,997

3,163,858
775.038

3,449.172
60,422,8M

6,425,381

6,563,414
5,249,345

1,351,642

14,135,996
7.064,019
3,055.612

10,634.059
58,177

6.443,834
558.615

82.SA794
79,855,734

669,498

11,807
101.915
296,235

166,254
238.671

15,641
301,708
874.643 .

79,959,736
54,480,668

1,564,626
619,352
253.952
894.563

1,722,478
2,204,603

22,377
224,692

2,849,296
*5.329

901.188
631.469

1,578,251
51.774

11,935,119
2,576,058

232,904
2,797,155
2,508,986

862,928
838.890

.17
19,797

2,632
221,362

13.732

23
7,849

22.208
597,754

Leather and
leather

Products

(24)

1.796

17,778,904

392,428
4,498.765

58,812
3,097,339

16,262
702.261

592
628.931

5.668,224
3,208.891

5,227,441
614,734
161,204
314,058

17,778,904

1.500,263

M,255
1.723.993

158.263

6,779,830
4.946,389

931,362
890,605

6.759
475.888
262,903

20,1112,469
19,403,946

315.716

4.615
26,426
46,190

*173

54,011
507

3,706
17,370

239,508

19,577,09
13,401,804

329.284
58,490
51.619

338,635
539.421
706,675

12.308
34,689

346,941
94,376

356,431
56.982

217.627
12,241

3,019,617
535.329

9,225
539,940
432.406
170,160
144,040

24,193
587

3,973
15.100

4.500

2,812
143,776

Stone, clay. and
glass products

(25)

9,337

84,225.526
2.448.198

10,363,869
416.051

6,864.043
120,583

52,527
2,719,044

152,067
30,295

24.048,177
44,142,398
23,063,168

1,409,957
188.086

2,641,255
5.058.224

835,289
9,277,464

$4,225,526
5,147,373

6,540,903
5.232.664

13.571,037

20,049.848
7,047,131
3,956,142

19,072,485
989.229

4,935,830
2,317,136

63,604.DDS
59,845.850

1,818,606

5.982
136,837
363,606

4.273

160,025
145,503
67,850

205,932

849.543
62,579,594
39.323.734

958,591
1.106,143

258,322
726.514

1.603.272
3,877,605

24,261
227.993

2.450,715
158,170
349.571
411.033

1.373.746
47,417

9,682,505
1.024,412

170,426
1.188.856
1,714,870

599.868
572,529

6
25,629

2,049
93,963

8.227

9
11,926

4,406
481,317

59



Corporation Returns/1992
RXETURNS OF ACTIVE. CORPORATIONS
Table 6-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry--Continued
(AN Wes are estimates based on samples-money amotnts are in thousands of dollars)

Itenn

Numb" of returns, totat. ..................................................

Total assets ......................................................................
Cash.................................................................................
Notes and accounts receivable........................................
Less: Allowance for bad debts .......................................

Inventories ........................................................................

Investments in Govemment obligations ............................
Tax-exempt securities......................................................
Other current assets.........................................................
Loans to stockholders........... ..........................................
Mortgage and real estate loans........................................
Other investments.............................................................

Depreciable assets ...........................................................

Less: Accumulated depreciation.....................................
Depletable assets.............................................................
Less: Accumulated depletion ..........................................
Land..................................................................................

Intangible assets (amortizable).........................................
Less: Accumulated am*rlization....................................

Other assets.....................................................................

Total liabilities...................................................................
Accounts payable .............................................................
Mortgages, notes, and bonds payable In less
than one year..................................................................

Other current liabilities ......................................................
Loans from stockholders..................................................
Mortgages, notes, and bonds payable in one

year or more...................................................................

Other liabilities... ..............................................................

Capital stock.....................................................................
Paid-in or capital surplus..................................................
Retained earnings, appropriated.......................................
Retained earnings. unappropriated...................................

Less: Cost of treasury stock............................................
Total receipts ....................................................................

Business receipts ............................................. ...............
Interest..............................................................................
IrAerest on Government obligations:
State and local.................. .............................................

Rents................................................................................

Royalties..........................................................................
Net short-term capital gain reduced by
net long-term capital loss.., .............................................

Net long4emn capital gain reduced by
net short4erm capital loss ..............................................

Net gain, noncapital assets..............................................

Dividends received from domestic corporations ..............

Dividends received from foreign corporations.................

Other receipts...................................................................

Total deductions ...............................................................

Cost of sales and operations ...................... ....................

Compensation of officers .................................................

Repairs.............................................................................

Bad debts .........................................................................

Rent paid on business property........................ ...............
Taxes paid ................................................... ....................
Interest paid ......................................................................

Contributims or gifts ........................................................

Amortization. .......................... .........................................

Depreciation.....................................................................

Depletion ..........................................................................

Advertising ....................................... -..............................
Pension,profil-sharing.stock bonus, annuity plans ............
Employee bere,fit programs................................. :
Net loss, noncapital assets...............................................
Other deductions ..............................................................

Total receipts less total deductions....................................

Constructive taxable income from related

foreign corporations........................................ ................

Net income (less deficit) .....................................................

Income subject to tax ..................................................

Income tax, total 2 ...... ............................ .. ........................

Regular tax................................... ....................... ...........
Personal holding company tax..........................................

Recapture of Investment credit................. .......................
Alternative rninimum tax....................................................

ErrAronmental tax.............................................................

Foreign tax credit :..................................... 1.11 ................

U.S. possessions tax credit ................................................

Orphan drug credit ..............................................................
Noncorrventional source fuel credit....................................
General business credit................. . ...................................
Prior year ff_wnirr*XX_n tax credit .............................................

Total income tax after credits .............................................

Primary
metal Industries

(26)

.
4,088

124,782.099
4,691,867

22.348,041
428,912

16.102.766
260.788

-21,459
4.533,247
11,6411,990
1,084,677

18.123.900
84.126,703
43,692.356

2.805.931
1,084,440-
1,452,442
5,980,211

843,715
7,657,500

124,782,099
15,057,996

5.564,596
12,663,099

2,716,087

29,633,500
27,705,926
7.402.lbl

30'.398,081 -
95,393

-4,255,794
2.198,887

130,502,572

126,611,303
1,303,429

7,574
178,926
259,735

4,443

226,288
445,968

66,911
296,504

1,101,490
131,689,746
99,142,779

1,012,570
2,469,861

309,666
1,151,016
2,509,452
3,158,155

22.709
250,507

5,088.856
425,380
202,739

2,075,649
2,782,850

98,517
10,989,041
-1,187,174

210,089
-984,659

1,872.128
722,721
632,423

C)

205
87,100

3,052
137,689

69
4,612

16,7a6
563,571

Fabricated
metal products

(27)

45,495
123,633,479

6.013,745
26,315.477

554,932
20,618.579

419,996
330,043

4.490.642
516,172
146,280

17,627.963
68.196,963
37,842,147

138,600
87,050

1.702,579
7.843,399
1.149,725
8,906,896

123,633,479

13,475,527

10,350,468
10,392.569

3,127,382

24,319,933
10,8i6.767
7,660,96i

19,846.453
74.462

27,248,695
3,699,744

168,220,692
163,594,946

825,850

37,153
371.650
393,330

5,641

407,946
312,957

80.705
405,600

1,784,915

162,460,069
114,679,246

803,059
480.6o6

1.518.867
4,035,186
3,443,214

59,411
364.459

4,509.370
7,350

1,375,490
987,437

3,229.995
124,289

21,943,496
5,760,623

315,888
6,039,359'
5,224,069
1,760,008
1,722.242

5
31,795

5,167
290.572

5,384

357
26,502

15.910
1,421,283

Machinery,
except electrical

(28)

28,720

255,643,215
10,052.288
66,539,802

1,636.881
36,834,672

1,318,5W
987.479

15,285,854
2,796,398

116,192
38,350.440

123,752.030
72,171.240

118.551
20.435

2,688,140
15,402.410

3,281,473
18.510,487

255,643,215
30,030.525

26,770,017
23,749,293

2.936,471

61,417.140

27.357,294
21,991,399
41,582,174

659,237
25,327,187

6,177,522
274,754,659
240,128,427

3,954,711

207,108
7,688,093

-12.745,944

47.729

680.371
351.152
147,799

4,440,118
4,363,207

267,809,417
162,649,003

3,645,048
1,525,998

809,515
3,531,402
5,956,127
8,365,112

184,716
1,075,024
9,380,532

19,893
2,578,146
1,651,910
6,599,309

496,315
59,341,368
6,945.241

2,432,525
9,170,659

11,144,601
3.894,944

3,753,207

205
127,479

13,495
2,097,925

20,301

78,560
16,354

1,681,804
Footnotes at end of table. See text for 'Explanation of Te7ms* and ~Description of the Sample and Limitation of the Data.'

M
try-~ontinued
Ing-Confinued

Electrical

and
electronic
equipment

(29)

Motor vehicles
and equipment

Transpcxtation
equipment,

except motor
vehicles

Instruments and
related products

-

(30)
20,840 2,879

433,400,331 418.519,769
16.360,066 7,154.740

137.613,106 151,198,730
6.664,886 1,629.251

38,735.820 18,106.431
11,298.197 3.870,990
8.295.580 798.987

38,661,647 23,635,671
672,399 265,703

2,978,852 '16.539,320
59,607.376 75,B47,761

161.134,348 146.329.527
86.024.034 76.144,466

632
-25,628 455

2,628,431 1,693,980
20,458,254 13,417,438

4,341,187 1,810,570
31,936,605 39.244,402

433,400,331 418,519,769
43,385,351 40.249,560

81,119.221 74,197,323
35,124,404 36,033,023

2,848,700 1,899,444

59,606,385 100,681,944
97,899,535 97.104,624
17.633,417 8.579.386
53,845,096 51,822,152

29,009 '16,645
51,250,065 9,340,564
9,340.851 1,404.896

340,084,964 307,708,783
306,464,650 276,442,337

11.214,863 16.974.448

595,745 8,118.471
8.447,149 331,766
2,488,008 341,298

116,998 55,027

979.757 504,992
1,456,580 1,860,678

346,370 119,397
1,608,239 477,938
6,366.605 2,482,431

329,7S4.774 308,701,238
201,751,042 214.034,441

4,002,985 772,660
1,997,900 2.138,666
2.802,860 1.289,874
4,204,950 2,464,920
7,102,474 5,869,490

15.191,994 16,606,303
.

159,062 26,977
1~037,139 618,230

16,918,925 16,993,271
4,902 2,882

3,874,615 3.293,372
2,051,864 6,782.281
6.238,117 5,698,172

532,938 106,645
61,923,006 32.003,053
10,290,189 -992,455

1.405,842 1,237,921
11,100.287 126,994
13,625,169 3,006.348
4,818,429 1,176,301
4,619,351 1.031,110

2,459 115
168,907 136,732
18,851 5.423

891,443 266,536
330,853 11,668

159 -
.187,465 18,617

44,215 40,151
3.364,293 839.329

(31)

4,397

140,872,780

7,443.199
26.916,161

891.234
32,359,543

'357,463
4,838,248

668,606
-242,313

16,765.327
69,042,722
35,281,552

-34,848
1,844,493
5,471,988

818,727
11,498,432

140,872,780
14.432,210

6,497.880
31,68,150

1.060,863

27.786,729
20,172,962
7,662,681

11.270,646
264,475

24.333,746
3,747,562

178,173,327
166.942,871

2,701,215

21.626
1,591,753

377,087

27,429

171,557
521,827

98,895
1,608,255
3,910,611

173,006,401

129,609.989
935,331

1,029,079
251.431

1,429,521
3,170,700
3,783,995

82,032
249,247

3.525,790
25,379

385,196
1,024,795
3.578,190

139.810
23,785,916

5,166,926

215,242
5,360,341
4,870.709
1,691,532
1,649,437

46
27,345

7,588
87.167

601

130
12,202
22,598

1,568,834

(32)

8.924

129,941,756
5.482.873

29.551,498
709.126

15,108,493
7,228,227
1,129.720
8.680.849

176.417
111,081

21,966.705
49.493,113
25.297.674

-1,113
1,144.902
7,795.876
1,964,125

10,059,647

129,941,756
11.810,394

8,818.070
21,354,799

1,381,747

24.108,407
11,699.101

7.011,401
21,829,750

1.031,152

25,509,640
4,612,705

122,281,524
111,292,968

2,434,009

208,126
1.352,613
1,559.320

286,069

696,642
225,638

58,982
1,578,753
2,568,203

116.237,925
64,203,650

1,973.378
383,508
499.562

1,465,756
2,483,824
3.314,119

119,818
495.742

3,810.044
7

2,445.947
1,195,281
2,564,121

130,945
31,152,220

6,043,600

808,579
6,644,052
7.066,836
2.412,381
2.379,417

24,222
8.343

704,461
378,149

245

64,421
54,521

1,210.584

Miscellaneous
manufacturing

and

manufacturing
not

allocable
(33)

23,176
72.701,276

3,718.384
15,331.233

692,012
9,823.174

211.889
660.189

3,776.172
413.805
202,539

16,730,283
24.749.792
12,364,a5i

246,401
914,888

724,748
6,293.577
1,364.908
4,335,749

72,701,276
7,941,350

5,299,302
9,833,572
2,133,988

17,261.046
4,336,954
4.765,505

13,086,363
63,597

9.593,037
1,613,439

80,466,082
77,026,504

808,541

86,255
291,831
5D8.403

6,131

159,386
165,147
325.169
281,508
807.206

77,778.715

49,880.427
1.979,954

359,656
492,208
943,433

1,641,272
2.177,464

43,332
308,091

1,925,530

2,076.690
331,982

1.275,932
102,916

14,225,019
2,687.367

193,420
2,794.531
2,729,434

937,935
907,188

27,274
3.198

171,518
27.322

18,393--

4,952
715,750
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Corporation Retums/1992
RETURNS OF ACTIVE CORPORATIONS
Table 6-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry--Continued
(AD Wes are estimates based on samples-nioiey arrmunts are in thousands of dollars)

Item

Number of rellums, total ...................................................

Total arssets .....................................................................

Cash............................................................... .................

Notes and accounts receivable ........................................

Less: Allowance for bad debts.......................................

Inventories.......................................................................

Investriwils In Govemment obligations ...........................

Tax-exempt securities......................................................

Other current assets........................................................

Loans to stockholders ......................................................

Mortgage and real estate loans .......................................

Other Investments ...........................................................

Depreciable assets .......... ...............................................

Less: Accumulated depreciation ............. ......................

Depletable assets............................................................

Less: Accumulated depletion .........................................

Land ................................................... .................. ..........

Intangible assets (amortizable) ........................................

Less: Accumulated amortization ...................................

Other assets.....................................................................

Total liabilities...................................................................

Accounts payable .............................................................

Mortgages, notes, and bonds payable In less

then one year.................................................................

Other current liabilities -...............................................

Loans from stockholders ...........................................

Mortgages. notes, and bonds payable In one

year or more ........................................ .........................

Other liabilities ..................................................................

Capital stock..................................................... ..............

Paid-in or capital surplus .............................................

Retained earnings, appropriated ......................................

Retained earnings, unappropriated ..................

Less: Cost of treasury stock ............................................

Total receipts....................................................................

B"ness receipts........................................................

Interest.............................................................................

Interest on Govemment obligations:

State and local ...............................................................

Rents .......................................................... .....................

Royalties..........................................................................

Net short-term capital gain reduced by

net long-term capital loss...............................................
Net long-term capital gain reduced by
net short-term capital loss.........................................

Net gain, noncapital assets..............................................

Dividends received from domestic corporations.............

Dividends received from foreign corporations.................

Other receipts..................................................................

Total deductilom.............................................................

Cost of sales and operations .................................

Compensation of officers................................................

Repairs ........................................................ ...................

Bad debts.........................................................................

Rent paid on business property.......................................

Taxes paid.......................................................................

Interest paid.....................................................................

Codributions or gifts........................................................

Amortization.............................................................

Depreciation.....................................................................

Depletion ...................................................... ...................

Advertising .......................................................................

Pension,profit-sharing,stock bonus, annLdty plans...........

EnVloyee benefit programs .............................................

Net loss, noncepital assets..............................................

Other deductions.................... .........................................

Total receipts less total deductions ....................................
Constructive taxable income from related
foreign corporations.............. ..........................................

Net income (less deficit)....................................................

Income subject to tax.......... ..............................................

Income tax. total I..............................................................

Regular tax.......................................................................

Personal holding company tax.........................................

Recapture of investment credit........................................

Alternative n-Jrgnwm tax...................................................

Environmental tax.............................................................

Foreign tax credit.............. ................................................

U.S. possessions tax credit...............................................

Orphan drug credit.............................................................

Nonconventional source fuel credit....................................

General business credit .............. .......................................

Prior year rrdrJffwm tax credit............................................

Total Income tax after creclits._.......................

Total

(34)

178,294

1,641,997,827
28,839,727

170,634.323
4,853,260

29.240,373
6,752,291
1.832.767

60.543,871
3,508,408
2,999,420

243,529,546
1,431,273,184

528,027,400
11,268,703

4,647,002
13,609,150
77,791,673

11 2,679,696
110,381.769

1,641,997,827
'100,402,416

95,282,500
131,497,289

11,333,946

506,309,738
261,507,024
171,664,973
252,563,476

3,365,631
128,150,651

20,079,816
997,640,581
941,456,847

16,660,862

277,728
10.077.772

707,465

235,982

3,142.680
4,233,585
1,397,510

484,933
18,965,218

9K469,140
381,368.495

9.056,549
30,984,609

7.244.600
29.259,186
44,290.556
56,073,874

597,002
5,984,193

85,949,931
980,388

6,407,706
7,320,301

21,402,343
3,004,402

266,545,005
41,171,441

896,096
41.789,809
50,135,337
117,942,0811
16,884,562

'44
16,274

970,451
87,673

478.522
58,729

-

58.112
352,638
366,463

16,627,61"

Transportation and public utilities

Transportation Convirtunication

(35) (36)

144,640

298,740,818
12,646.127
39.690.924

1.048,519
5,351,955
2.857,810

493,480
12,208,489

1.693,133
692,875

30,251,186
279.967,130
116,539,637

584,226
203.052

5,051,904
9,649,075
1,557,097

16,950,808

298,740,818
28.859,719

19,1170

569,486,428

8.692,836
85.068,279

2,730,661
5.494.810
1,843,101

880,298
20,998.661

524,798
166,993

138,074.864
389,016,545
157,709.8919

-8,298
*2.273

3,491,206
58,351,671

8,777,458
26,094,360

569,486,429

36,027,880

25.339,560
37,492,731

6,113,644

85,828,933
52,490,569
18,652,674
44,616,903

286,107
4.456,183
5,396,205

3711,690.194
355,632,481

3,317,602

41.376
2,9`10,038

109,467

99.697

1,279,402
2,149.799

134,338
120,074

5,895,911

3711,256,620
144,936,823

5,569,086
9,732,500
1.166,676

19,522,635
13,565,182

9,777,280
101,285
772.096

19,945,522
169,726

2,239,575
3,342,933
9,472,359

689,085
130,253,857

433,564

102,898
495,086

6,949,547
2.478,415
2,255.569

(1)
2

213.561
9,241.

41,534
60

'655
57.166
78,526

2,300,474

37,843.930
46,384,662

3.881.717

158,861.164
77,360.810
44,182,456

132.860,407
659,448

43,732,500
12,308,546

280,098,157
257,021,088

6,882.903

107,699
5,002,875

422,049

46,844

1.1138,309
833,163
306,931
276,083

8,060,214

260,734,820
74,389,866
1,720J89
9,238,906
4.665,085
5,595.280

10,419,108
18,818,704

251,849
4,151,810

31.811,481
14,063

3,611,851
1,970,161
7,781,272
1,055,225

85,239,970
19,363,337

628,336
19,883,974
21.532,382
7,466,350
7,288,288

'44
10,881

127,632
38,276

362.923
58,669

42
116.402
108,748

6,819,566

Footnotes at and of table. See text for *Explanation of Tems' and wDescription of the Sample and Limitation of the Date

Electric.
gas. and
sanitary
services

(37)

114,474

773,770,591

7,500.764
45,875.120

1,074.101
18,393,609

2,051.380
458,989

27.336,721
11,290,476
2,139,552

75,203,497
762,289,509
253.777,864

10,676,179
4.441.677
5,066,040
9.790,927
2,345,140

67,336.601
773,770,581

35.514.817

32,099,010
47.619,897

1,338.585

261.619,641
131,655,645
108,829.8,43
75,086,166

2,420,076
79,961,968
2,375.066

345,852,240
328,803,278

6,460,357

128,652
2,164,859

175,949

89,441

724,969
1,250.624

956,241
88,776

5,009.094

324,477,700
162,041,806

1,767,274
12,013,203

1.412,840
4,141,272

20,306,266
27,477,889

243,868
1,060,287

34,192,928
796,599
556,280

2,007,206
4.148,711
1.260,092

51,051,179
21,374,540

164,862
21.410,749
21,653,409

7,997,315
7,340,705

5,390
629,259

40,156
74,065

57,415

1179,070
179,188

Major inclustry-Continued

Total

(38)

1,052,713

1,581,910,771

82,665,205
342.048,710

8,894,062
421.263.752

38,404,870
20,183,396
84,134,405
13,436,202
14.559,960

162,253,948
512,583,011
240,142,647

2,195,385
942.221

39,773.960
56,859,547
13,530.481
55,055,813

1,581,910,771
257,969,890

285,430,921
188,755,214

55.523,277

283,339.263
106,701,694

87.203,145
148,200.472

1,506.388
191,452,808
24.172,301

3,503,941,396
3,416,387,593

26,887,265

1,584,046
8,855,855
2,873,369

273,779

3,314,152
3.628,265

653,644
1,587,332

37,899,095
3,463,379,1154

2,618,368,057
53,786,677
13,432,336
10.572,705
64.433,457
53,253,403
50,510.058

756,328
5,675,172

45,159,556
109,523

42,541,742
7,220,636

21,818,532
2,013,292

473,727,682
40,565,241

2.362,587
41,343,782
44,854,072
14,844,365
14.357,322

(1)
2,327

428,635
48,072

1,242,782
29,971

-

1,489
248,272

164,532
13.157,3187,507,577

Wholesale and retail trade

Total

Viiholesale trade

Groceries
and related

products

(39)

328,7711

752,872,402
37,083,206

218.341,451
4,243,775

201,442,722
35.571,030

1,170,333
52.050,274

4,572,417
2,230,060

64.278,350
180,296,362

89,793,027
1,507,208

711.971
10,826,708
25.418,109

5,273,268
18.106,211

752,872,402
141.523,066

176,620,430
90.389,291
21.665,500

107,1511.176

29,504,744
45,435,705
54,580,017

438,848

96,013,441
10,449,816

1,657.960,223
1.621,476,837

12,450,152

164,938
4,196,615

791,799

156,238

764,166
1,759,708

295,463
1,298,372

14,605,936
11,6411,145,372

1,343,262.424
26,603,637

4,076,677
4.232,338

13,959,876
18,797,871

20,759,969
300,276

2.887,671
19.053.747

98,506
12,455,115
3,465,934
7.712,759

535,879
162,942,694

16,814,851

2,`135,330
18,785,243
18,906,326
6,329,988
6.042,671

(1)

261,189

17.367
950.735

4,940

1.433
48,040

53,452
5.271,388

(40)

25,969

55,040,835

2,802.743
14.628,620

318,104
12,040,232

98,439
152.111

1.748,058
322,700
229,527

6.933,194
20,367.714
10,311,402

9,637
398

1,034,368
3,906,008

645.662
2,043,048

55,040.835
1 2,115,537

4.468,173
4,893,088
1,520.117

10.891,799
2,338.692
2,247,652
6,338,389

52,751
11.3-43,410

1.168,774
228,484,731
224.931,777

486,795

19,178
317,589

34,962

4,930

37,420
55.103
28,256

9,061
2,559,661

226,561,850

193,663,227
2,437,965

715,216
397,237

1,686.627
2,030,088

1,490,791
55,659

209,273
1,664,486

'608
935,106
454,251

1,279,506
29,526

19,512,285
1,922.881

'1,963
1.905,666
1,834,674

607.582
597.736

8,527
1,733

628
4.741

4.859
595,139

Machinery,
equipment,

and supplies

(41)

52,333

68,286,483
4,362,622

20.600,983
467,060

21,515,803
192.061
157,713

2.831.308
655,646
261,608

5.600.932
19,236,093
10,240.862

48,191
38,213

1,015.486
1,365.078

368,155
1,557.250

68,286,483
15.243,332

11,886,853
5,448,708
2,430,449

9,898,856
2,690,969
4,861,432
5,293,038

85,493
il,682,525

1,235,172
136.259,680
132,461,342

690,003

21,579
922,096

41,037

3,480

87,738
251,251

15.297
39.606

1,726,252
134,412,S41

100,901,6271
3.860,831

418,244
464,804

1,445,564
1,820,800

1,829,060
28.414

139,526
2,225,721

2,123
736,129
441,472

1.029,704
76,911

18,992.010
1,846,739

21,534
1,846.694
1,941.434

592,033
578,734

-

10
10,769

1,040

17,708
124

'482
4.305
5,261

564.152

Miscellaneous
wholesale

trade

(42)

250,569

629,545,094

29,917,842
183.111,648

3,458.611
167.886,687
35,280.530

WO,509
47,470,907

3.594,071
1,738,925

51.7".224
140,692,555

69,240,763
1.449,380

673,360
8,776,854

20,147,022
4.259,450

14,505,914
629,545,084
114,164,197

160,265,404
$0,047,495
17,7114,933

a6,360,521
24,475,083
38,326,621
42,948,591

300,603
72,987,505

8.045,870
11,293,2115,8112
1,264,083,718

11,273,354

124,181
2,956,930

715,800

147,829

639,009
1,453,355

251,909
1,249,706

10,320,023
1,280,170,581
1,048.697,571

20,304,841

2.943,218
3,370,296

10,827,684
14,946,983
17,440,118

216,204
2,538,872

15,163,540
95,775

10,783.880
2,570,212
5,403.548

429,443
124.438,398

13.045,231

2,111,833
15,032,883
15,130,218
5,1130,372
4,866,200

(1)

241,893
14.595

930,812
4.816

38,994
43,331

4,112,096
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 6-Balance Sheet Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(All Was are astimarin based on samples-money arrounts are In thousands of dollan)

Item

Number of returns, total...................................................

Total assets ............................ .........................................

Cash................ ................................................................

Notes and accourds receivable ........................................

Less: Allowance for bad debts.......................................

Inventories........................................................................

Investments In Government obligations............................
Tax-exempt securities.......................................................

Other current assets .........................................................

Loans to stockhoklers......................................................

Mortgage and real estate loans ...................................
Other investments .............................................................

Depreciable assets ...........................................................

Less: Accumulated depreciation.....................................

Depletable assets.............................................................

Less: Accumuleted depletion..........................................

Land..................................................................................

Intangible assets (amortizable) .........................................

Less: Accumulated amortization.................................. :.

Other assets...............................................
I
.......................

Total liabilities ...................................................................

Accounts payable .............................................................

Mortgages, notes, and bonds payable in less

Own one year *...............................................................

Other current liabilities ..................................................

Loans from stockholders..................................................
Mortgages, notes. and bonds payable In one

year or more ...................................................................

Other liabilities ..................................................................

Capital stock .................................................... ................

Paid4n or capital surplus ..................................................

Retained earrings. appropriated ......................................

Retained earnings. unappropriated ...................................

Less: Cost of treasury stock............................................

Total recelpts....................................................................

Business receipts .............................................................
Interest ..............................................................................

Interest on Governinart obligations:

State and local................................................................

Rents................................................................................

Royalties.......... ;...............................................................

Net short4erm capital gain reduced by
W long4effn capital loss................................................

Net long-term capital gain reduced by
net short4effn capital loss..............................................

Net gain. noncapital assets..............................................

Divdends received from domestic corporations ..............

Dividends received from foreign corporations.................

Other receipts..................................................................

Totaideductionr...............................................................

Cost of sales and operations ...........................................

Compensation of officers ................................. o ...............

Repairs..............................................................................

Bad debts .........................................................................

Rent paid on business property.............................. :

Taxes paid ........................................................................

Interest paid ......................................................................

Contributions or gifts ........................................................

Amortization .....................................................................

Depreciation .....................................................................

Depletion..........................................................................

Advertising........................................................................

Pension.profit-sharing.slock bonus. annuity plans............

Employee benefit programs .............................................

Net loss, noncapital assets ...............................................

Other deductions ..............................................................

Total receipts less total deductions ....................................
Constructive taxable income from related
foreign corporations .........................................................

Net income (less deficit).....................................................

Income sAect to tax..........................................................

Income tax, total 3~ ..............................................................

Regular tax........................................................................
Personal holding comparry tax.............................. :...........
Recapture of investment credit...................................... _

Alternative rninimurn tax....................................................

Errvironmental tax.............................................................
Foreign tax credt................................................................
U.S. possessions tax credt ..........................................

Orphan drug credit ..............................................................

Nonconventional source fuel credit....................................

General business credit......................................................

Prior year minimurri tax credit ....................: ........................

Total income tax after credits ..................

Total

(43)

720,187
826,573,112

-45,236.339
123,019,098

4.640.182
219,262.024

2,833.640
19,013.063
31,971.822

8.952.366
12,322,703
97.851.100

331.444.289
149.916.955

675.095
226,045

28.885.636
31,397.820

8.240.268
36,831.367

826,573.112
115,961,194

108,460,174
98.180,251
33,695.315

175,644.243
77,104.583
41j558.767
93,365,701

1.067,540
95,207,230
13.671.889

1,839,081,679
1.788,161.720

14,400.904

1.418,682
4.643,426
2.081,374

117,541

2,548,871
1.865.568

356,986
286,960

23,197.646
1,815,375,559

1,270,003,261
26,930,456

9.337,388
6,327,080

50,383,266
34,354,613
29,660,923

454,417
2.782.188

26.020.026
11.017

30,035,963
3,728,402

14,066,091
1,475,897

309.784,570
'23,706,119

227,256
22.514.694
25.856.606

8,485.648
8,286,000

465
167,446

30.626
291.984

25,031

.56
200,142

-110,552
7,857,883

Buikling
materials,

garden supplies

and motille
home dealers

(44)

44,524
39,228,156

2,501,723
6,515,076

130.740
13,574,685

*42.178
*15,528

11,639,101
340.335
408.927

1.999,266

15,816.493
7,736,461

60,373
*15.177

2,159,366
699,867
226,568

1,564,162

39,228,156
5,811,918

3,301,358
2,628,653
1,944.140

9,070,622
1,080,117
2,041.560
3,458,333

-A,876
10,826,784

962,203

90,930,389
89,062,017

544.958

22.152
215,469
160,556

9,493

53,592
97,234
17,777
*1.044

726,096

89,252,382
63,831,229
2,271,925

460,50
292,326

1,659,007
1.766.880
1,399,308

18,208
73,040

1,089,439
4,772

1,149,164
235,820
596,994

35.455
14,348,273
1,678,D07

1,655.855
1.475,267

467,729
458.258

-7,629
1,272

'59

6.333
2,364

458,973

General
merchandise

(45)

9.714

291,199,062
7,111,858

60,954,861
2,859,774

48.296,191
1,865.098

'18,100,529
14,763,061

2.599,712
10.836.737
61,515,085
73,044,729
25,832.106

146,460
59.690

6,701.187
4.255,8a5
1.022.768

10,782,006

291,199.062
40.145,358

27.376,403
50,779.302
.3,105.680

52.163.177
49,192.097
7,760,529

32J31,475
-382,223

30,277.944
2.115,127

317.717,794
299.084.496

8,940.090

1,279.645
1,396.064

62,811

70,428

1,871,973
364,359
196,629
56.387

4,394,913

310,420,860
199,256,762

1,027,917
1.376,159
2.896,650
7.981,874
6,328.484

10,563.059
161.094

516,419
5,378,318

.1

6,374.803
822,736

2,871,917
131.946

64,732,722
7,296,934

84,857
6.102,146
7,958,544
2,756,284
2.698,394

463
46,260
13,167
52.305
15,156

67.730

54,854
2,568,2391

Footnotes at end of table. See text for 'Explanation of Terms' and "Description of the Sarnlole and Limitation of the Data.'

Major Indusifty-Confinued
Wholesale and retail trade-Continued

Food stores

(46)

68,003

99,851,937
7,151,800
6,558,480

82,247
22.824.339

264.518
459.490

2.687,243
429,238
227.860

6.648.147
66,152,696
30,265,068

-172,811
W,496

5.605,180
3.955,324

813,791
7,314,395

99,651,937
17.702,416

5,783,516
11,260,714

2,453.077

36,009,273
6.568.325
3.895,715

10,151,331
-27,090

7,407,875
1,607,396

362,10Z2119
356.122,758

564,979

45,591
830.256

79,559

7,676

108.019
265,356

11,788

4.055,417
358,594,265
270,776.634

2,219,617
2.121,529

360.718
6.756,356
5.422,178
4.042,957

73,468
367.497

5,044,127
1

3,312,630
1,020,554

3,994,351
201,413

52,880,234
3,507,954

1.213
3,463.576

3.914,919
1,355,007
1,301,032

-

47,555
5,071

10,957
7,740

33.279

17,021-
1,286,0101

Retail trade
Automotive

dealers

and
service

stations

"7
99,561

113,070,252
8,005.090

14,175,874
224.766

60,578,941
110,862

76.020
2,821,369
1.335,510

194,514
2.900.815

34,402.269
17,871,677

39,367
-1,639

3,568,859
1,571.272

745,117
2,112,691

113.070,252
9,954,841

Apparel and
accessory

stores

(48)
. 41,939

48,31ZIBS
2.336.595
5,490,188

203,243
15,515.967

-70,248
'12,899

2.654,697

772.084
51.825

5,883.375
20,662,660

8,946,148
*86,640
-26,904
594.746

2,246,912
487,319

1,496.764
48.312,196

7,195,863

50,069.471
6,572.529
7,006,022

15,748,861
1,551,110
6,024,373
6,375,295

102,660
11.562,819

1,897.728
459,664,057
452,493,539

822.518

7,707

567,417
1,902

1,395

71.380
358.510

18,246
*760

5,320,682
456,981,947
387,615,569

5.377,209
1,179.459

535,256
5,273,644
4,970,791
3,534,291

27,868
250.518

3.132,163

4,317,835
310,654

1,932.554
48,365

38.474,645
2,682,109

*343
2,674,745
1,679,356

480,816
468.659

13,366
435

*156
1.187

.51
8,744

11.298
459,380

3,483.508
4,967.321
2.043,155

7,046.806
2,665.249
3,982.503
7,797,425
'146,251

9.807,569
823,464

95,587,505
92.667,126

804,457

13.177
242.030
456,576

29,513
18,115

67,804
WZ2

1,2W.796
93,130,991

56,445,389
1,261.253

393,470
407.626

6,372,155
2,195,392
1,289,336

47,230
179.494

1,808.196
*367

2,031,041
241,320
752,497
146,663

.19.559.564

2,456,514

28,444
2,471,781
2,951,773

965,885
959,136

3,436
3.614

42.369
20

16,468
4.146

902,881

Furniture

arid
home

furnishing
stores
(49)

39,518
27.508,620

2,293.519
5,601,167

161,627
10.563,782

77.944
*93.953
951,358
223.975

61.821
1.604.753
9,373,313
4,588,125

460,485
612,938
150.489
489,852

27,508,620
4.924,920

2,357J60
3,157.854
1.185,184

4,402.301
1,005,396
2,152,158
3.025,131

90,089
6,668,927
1,460.500

57,824,848
56,366,578

405,242

9,972
146.528
'11,883

66,903
35,745

4.979

752,906
57,022,995

36,004,208
1,703.571

276,674
312,783

2,224,243
1.189,902

727,903
19,296

61.591
737,929

2,444.513
118,271
348,860

59,559
10,793.692

801,853

81
791,962
849,059
255,097
253,300

-1,048
603

1.109

'2.828
249.010

Eating arid
drinking

places

(50)

180,789

85,791,226
5,899,820
4.382,376

175,494
2,905.737

82,530
52,304

2.351,614
1.648,585

327,007
8,980.604

67,028,231
31.072.338

122,524
-53,121

7,336,976
9,969,926
2,415.586
8.419.331

85,791,226
6,459,260

5.307,067
8,099,523
6.847,722

29,433.218
8,257,161
8,456,560

10,982,978
75,938

4,621,093
2,749.294

162,0197,721
155,488.239

1.180,363

13,448
641,908
935,517

9,870

167.524
461,164

15.303
111,111

3.073.375
159,726,459
63,374,150

4,735,171
2.297,427

317,953
10,061.843
6,977,445
4,286,878

33,656
701,943

4,769,269

4.485,718
300,661

1,740,336
146,798

55,496,940
2,371,263

80,714
2.438,529
2,769,413

921.472
879.006

(1)
39,261

3,116
171.488

928

1
42,580
2.254

704.221

Miscellaneous

retail
stores

'(51)

236,140

121,811,673
9.935,934

19.341.077
802,291

45,002.382
320,462
202.339

3,903.378
1,502,927

213.991
8.118,836

44,k3.697
23.705,033

-31,017
2.438.837
8,085.697
2,378.630
4,652.168

121,8111,673
23,766.618

10,781,692
10,714.356

9,110,334

21.769,984
6,785,129
7,245,369

19.443,733
216,414

14,034.220
2,056.176

293,157,146
266,856,968

1,136,297

26,991

603,851
352,572

12.907

179.966
265.085

24,459
22.588

3,673.462
290,245,660
192,699,321

8.333,793
1.232.129
1,203,767

10,054.143
5,483,541
3.837.192

73,598
631,686

4.060,585
4,479

5,920,260
678.3k

1,828.582
705,698

53.498,500
2.911,486

31.604
2,916,099
4,258,273
1,281,358
1,268,215

2
8,892
3,348

13,541

-4
22,858
15,766.

1,229,169

Wholmle and

retail trade
not

ailocable

(52)

i.755

Z465,257
345.659
688.161

10.106
559,006

112.308
'13,419

-7,197
124.498
842.360
432.665

13,082
4,205

61,636
43,618
16.9146

118,234
2,465,257

485,630

350.317
185,671
162,461

543,844
92,367

208.673
254,754

232,137
'50,596

6,902,494

6,749,036
36,2D9

*15.814
197

.1.115
-2,989
-1,196

95,513
6,858,223

5,102.371
252,583

18,271
13,288
90,316

100.919
69,166

5.314
85,763

-

50,663
26.300
39,682
*1.515

1.000.417
44.271

43,845
91.141
28,729
28,651

78
63

.90

28,047

62
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS
Table 6-Balance Sheet Income Statement Tax, and Selected Other Items, by Major Industry-Continued
(Al figures are "tirnates based or umpk"normy annourds are In thousands of dollars)

Item

"umber of returns, total. ..................................................

Toted asS@tL.....................................................................

Cash .................................................................................
Notes and accounts receivable ........................................
Less: Allowance for bad debts .......................................

Inventocies.......................................................................

Investrnents In Government obligations ...........................

Tax-exempt securities ..........................: ...........................
Other current assets.........................................................

Loans to slock:haklers ......................................................

Mortgage and real estate loans .......................................
Other Investments...............................

:,**"**"* *
Depreciable assets..........................................................
Less: Accumulated depreciation....................................

Depletable assets ............................................................

Less: Accumulated depletion .........................................

Land.................................................................................

Intangible asses (amortizable)........................................

Less: Accumulated amortization................................. ..

Other assets .....................................................................

Total dablIftles ...................................................................

Accounts payable.............................................................

Mortgages. notes, and bonds payable In less

than one year.................................................................

Other current liabilities......................................................

Loans from stockholders.................................................

Mortgages. notes. and bonds payable In one

year or mom ..................................................................

Other liabilities ..................................................................

Capital stock ;...............................................................

Pald4n or capital surplus..................................................

Retained earnings, appropriated......................................

Retained earnings, unappropriated .............................

Less: Cost of treasury stock............................................

Total receipts....................................................................

Business receipts.................................................
:--11",

Interest.............................................................................

Interest on Government obligallow

State and local ...............................................................
Rents ................................................................................
Royalties ..........................................................................
Net short-term capital gain reduced by

net long-term capital loss ...............................................
Net kmg4emn capital gain reduced by
net short4erm capital loss ..............................................

Net gain, noncepital assets ..............................................
Dividends received from domestic corporations .............
Dividends received from foreign corporations.................
Other receipts..................................................................

Total deductions .............................................................

Cost of sales and operations...........................................

Compensation of officers................................................

Repairs ............................................................................

Bad debts.........................................................................

Rent paid on business property.......................................

Taxes paid.......................................................................

Interest paid.....................................................................

Contributions or gifts........................................................
Anxxtization.....................................................................
Depreciation.; ...................................................................
Depletion...................................... . ..................................

Advertising.......................................................................

Pension,profit-shering.stock bonus, annuity plans...........

Empicyce benefit programs .............................................

Net loss, noncapital assets ..............................................

Other deductions..............................................................

Total receipts less total deductions ....................................
Constructive taxable income from related
foreign corporations ............... !.........................................
Net Income (less deficit)....................................................
Income subject to tax.........................................................
Income tax, total 3~ .............................................................
Regular tax.......................................................................
Personal hokfing company tax.........................................
Recapture of investment credit ........................................

Alternative rrdrdmum tax ...................................................

EmAronmertal tax .............................................................

Foreign tax creclit ...............................................................

U.S. possessions tax creclit...............................................

Orphan drug credit.............................................................

Nonconveretional source fuel credit....................................

General busineis credit .......................................................

Prior year minimum tax credILI ........... ...................: ...........

Total Income tax after credits ...........................................

Total

(61)

1,100,449
661,597,M

51,974,981
111.207,229

5.705.688
21,825,238

3.639.445
2.476.452

42,451.526
10,058,015

7.281.768
126,706,129
341.257,W9
156.272.021

316.236
1 30,909

21,163,129
55,341,685
17.345,032
45,350.805

661,597,099
58,974,973

52,778,833
82,532,339
37.857,689

177.398.197
55,466,702
44,848,738 -

147.819,149
629,682

15,535,710
12.242,913

889,533.422
818.783,759

8.764.552

518,855
7.356,616
3,838.103

194,716

2,236,305
3,420,293

310,882
812,697

25,296,644
851,122,U5

296.026,593
57.097,838

7,283,431
6,321,239

32.060,647
30.748,570
23.050.166

315,875
5,640,970

35.004.687
34.387

11.445,596
5,490,918

13,815,532
1.210.366

325,675.830
18,410,778

Hotels
and other

lodging

places

(62)

25,656

60,14Z405
3,231.436
3,439.281

290.957
536,281

48,052

2.215,390
1,193.014

823,410
10,SM,705
42,826.031
14.913,611

-6,343
*1.023

6.161.104
1,355,175

401.8DO
3,082.786

60,142,405
2.496,705

4,430.165
3,361.037
5,411,210

27,815.111
3.895,067
6,721,447

12,707,333
. 17,059

-5W5.211
737,520

42,379,018
38,689.192

825,615

7.635
426,371
221.148

18.010

358,558
59,138
21,879
88,993

1,662,280
42,930,837

14,359,106
571.327
769,176
329,946

1.440.786
2,202.057
3,071,145

10,606
131,807

2.235,004
160

999,231
63.404

914,286
155.941

15.676,855
-551,819

-28,814

-530,839
979,333
337,878
318,903

3

17,260
1.357

4,699

7,205

285,567

Personal

services

(63)

83,043

20,939,987
1.928,757
2,862,260

64,254
1.415,176

'13.787
174,367
910.277
299.141
104,199

1,449,689
15,985.030
8,990.400

-8,813
*5.718

957,640
2,164,942

531,376
2,257,555

20,939,887

1.188,109

916.183
1.710,843
1.826,244

5,113,310
2,010,270
1,711,479
2,576.439

-61,049
4.527,603

701,644
37,869,890
36.602,168

386.603

21,084
48.787

129,046

137,019

71,662
27.160

417,586

36,606,937
13,299,299

2.510,781
449,400
159,135

2,118,623
1,624,936

838,956
22.034

175.231
1.310.700

730,051
192,965
400,121

40,491
12.734,070

1,262,953

15.482
1,257.351
1,080,687

332,867
324.807

2,028
-

5,074
978

13,653

M~~nucd
Services

Business
services

AuAo repair.
miscellaneous

repair

services

Amusement

and
recreation

services

(64)

338,716

241,016,524
18.920,190
49.60i,741

1.469,096
6,393,071
1.208,276

937,662
17.275.200

3.285,460
4.143,932

56.018,505
07.878.008
50,638,213

99,658
33.255

2.485,136
25.093,061

7,722,635
17,339.123

241,016,524
28.204.360

19.273.370
37,760.222
12.455,508

55,153,720
19,148,497
14,563,416
52,540,933

220,442
7.025,7`12
5,329,657

319,339,684
295,481.871

3,386.885

310,430
3,581.345
1.381,739

50.089

806,044
1,148,614

120,433
441,744

9,630.490
308,417,105

123.653,355
18,336,891

1,745.339
1,577,090

10,172,345
10.628,713
7,009.591

149,753
1,616,593

12,307,011
9,144

3,978,926
1,738,243
4.731,172

459,993
110,302,946

7,922,579

394,810
8,006,959
6,967,205
2,291,220
2.200.343

(1)

83.447
6.993

345,867
3,121

633,421
18,525.343
18,051,952
5,920,338
5.690,665

'146
2DS,278

18,710
554,954

11,230

107,075
99,545

5,147,294
Estimate should be used with caution because of the striall number of sample returns on which it Is based.
Less than $500 per return.

4,655

312,090

48,188
31;297

1.862,747

(65)

133,343

51,730,140
3,485.529

6.514,884
136,963

4.125,131
-84,500

'110,413
2,459,998

760,985
270,696

2,627.719
42.932.252
17,379.259

1.789,688
3.318,576

389.684
1.147.840

51,739,140
3,681,131

9,630.161
4,914,169
2,549,784

15,826.244
2,534,665
2,728,5N
4.648.460

76,347
5,798.847

858,233
61,722,360
76,841,321

561,656

10.900
1,573,792

*40,642

17.626

89,915
1,482,235

6.995

1.092,062

80,477,080
37,981,012

3,599,609
1.161,858

261,671
3,468.175
2,805,113
2.496,818

22.640
180,319

6;762,160
-3

1,076,744
332.479
975,975

58,736
19,293,768

1,245.280

8,355
1.242,735
1,199.584

358,213
327,712

29,579
990

*626

16.645
40.193

300,749

Other

services

(67)(66)

418,600

170,572.767
18,051,811

34.067.459
3,024,135
3,328,794
1.966,309
1,135,087
9,853.929
3.050,981
1.349,219

29,119,043
86.314,142
37,960,601

63.989
4.859,119

11,435,189
3,015,824
9.971,881

170,572,767
13.585.755

101,091.

117,195,376
6,357,258

14,520,604
720,264

6,026,785
318,521

81.139
9.736,734
1,478,5W

590,612
26,687,468
55,322.445
26.389,938

_26.315
4,910,442

11,974,941,
5,283.712

11,551,619

117,195,376
9,618,913

12.831,398
22.392,475

8,784.927

5.697,556
12,393.594

6,830.016

43.944,644
14.355,987
10,618.600
43,445.710

170.455
3,046,076
2,603,259

299,891,1175
286.343,468

1.951,783

29,545,169
13,522,215
8,503,229-

31,900,273
84.330

1,112.683
2,012,600

91,331,295
82.825.742

1.652.009

146,502
999,441
467,098

22.104
728,880

1,598,430

79.63626,730

630.225
390.923

87,207
22,684

8.772.207
297,181,894

75,768,730
27,805,956

2.126.497
2,933,278

11,434,285
10,489,851

5,785.545
74,031

1,029.154
6.766,048

23.503
2,373,606
2,889.945 -
6,158,627

319.173
136,203,667

7.709,280

214,544
267.722

47,208
225.907

3,722.019

90,508,792

30,965,091
4,273,274

1,031,160
1,060.120
3.426,434
2,997,901
3.848,111

36,811
2,407.966
5,623,764

-1,432
2,287,038

273.881
635,353
176,032

31,464.524
822,503

25,254
7,588,032
5,618,349
1.870,240
1,806,314

*146
56.530

5,608

26,835
3,140

22,947
'16,762

1.798,341

160,707
961.106

2,206.794
729,921
712,586

'165

14,388
2,785

129,628
269

26
7.436
4762

587:800

Also Includes excess not passive income tax (Form 11 20S). branch tax (Form 11 20F), tax from Part 11 (Form 11 2D-REIT), tax from Part Ill (Form 11 20~REIT), tax from Pan IV (Form I I MREIT).
tax from Line 4, Part 11 (Form 11 20-RIC), and adjustments to Income tax and to total tax which are not shoom separately.
NOTE: Detail may not add to total become of rounding. Sea text for 'Explanation of Tarns' and 'Description of the Sample and L"ations of the Data.*

Nature of

business
r*t allocable

(68)

79,864

1,971,824
260,445
167.691

-1,813
214,486

8,567

131,415
45.587
-4,627

261,783
751,629
266,557

89.195
94.132
19,903

229.250

1,971,'824
354,281

305,821
230,100
354,974

502.179
138,543
241,681

206,726

-354.892
*5.588

2.523,472
2.359,756

20,559

'490

-A.116

-

$6,547
2,610,825
1.412,600

111,151
25,188

36,057
101,956
55.531
59,667
-1,549
12.579
54.526

'25
41,406

'15.052
15,334

620,327
-87,352

-87,419
21.818

3,229
3,155

'74

318

2,911

64



Corporation Returns/1992
RETURNS WITH NET INCOMEE
Table 7-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry
(All foovs, are estirnates; based on samples-oney annourts am In thousands of dollars)

Major Inclustry

Item

Number of returns, total......................................

Total assets..........................................................
Cash....................... . ..........................................
Notes and accounts receivable ............................
Less: Aflowance for bad debts.......................

Inventories ..........................................................
Investments In Government obligations...............
Tax-exempt securities.........................................
Other current assets...........................................
Loans to stockholders .........................................
Mortgage and real estate loans ...........................
Other investments................................................
Depreciable assets.............................................
Less: Accumulated depreciation .......................

Depletable assets...............................................
Less: Accumulated depletion...........................

Land ...................................................................
Intangible assets (amortizable)............................
Less: Accumulated amortization .......................

Other assets.......................................................
Total liabilities ....................................................
Accounts payable...............................................
Mortgages, notes, and bonds payable in less
than one year...............................................

Other current liabilities ........................................
Loans from stockholders .....................................
Mortgages, notes, and bonds payable in one
year or more....................................................

Other liabilities ....................................................
Capital stock.......................................................
Paid-in or capital surplus ....................................
Retained earnings, appropriated .........................
Retained earnings, unappropriated .....................
Lose: Cost of treasury stock................................

Total receipts .......................................................
Business receipts ................................................
Interest ...............................................................
Interest on Government obligations:
State and local.................................................

Rents..................................................................
Royalties................. ...........................................
Net short-term capital gain reduced by

net long-term capital loss.................................
Net long-term capital gain reduced by

net short-term capital loss ................................
Net gain, noncapital assets .................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts.....................................................

Total deductions..................................................
Cost of sales and operations ...............................
Compensation of officers .....................................
Repairs...............................................................
Bad debts ...........................................................
Rent paid on business property..........................
Taxes paid..........................................................
Interest paid........................................................
Contributions or gifts...........................................
Amortization........................................................
Depreciation .......................................................
Depletion............................................................
Advertising ..........................................................
Pension, profit-sharing, stock bonus, and
annuity plans ...................................................

Employee benefit programs................................
Net loss, noncapital assets.................................
Other deductions................................................

Total receipts less total deductions ........................
Constructive taxable Income from related
foreign corporations ............................................

Net Income ............................................................
Income subject to tax.............................................
Income tax, total 2 ..................................................

Regular tax.........................................................
Personal holding company tax............................
Recapture of Investment credit ............................
Alternative minimum tax......................................
Environmental tax...............................................

Foreign tax credit...................................................
U.S. possessions tax credit ....................................
Orphan drug credit ................................................
Nonconventional source fuel credit .........................
General business credit .........................................
Prior year minimum tax credit .................................
Total Income tax after credits..................................

Footnotes stand of table. See told for 'Exploration Of Terms* and 'Deso*Ion of the SanVlo and Lineation of the Data.

Mining

coal
rnining

5)
506

14.310,377
454,495

2,244,722

502,026
'81,542

-107,381
681,715
-14,058
-1,039

2.588,743
8,435,664
4,633,916
1,406.063

263.401
740,621

1.486,232
534,199

1.003,270
14,310.377

875,017

338,575
883,677
122,090

3,485,999
3.789,793

250,138
3,680,336

'44
1,025,601

140.8114
11,528,526
10,443,862

190,841

6,432
26,901
90,942

223,520
63,430
14,195

5,901
450,849

10,727,722
6,974,667

84.014
1118,776

9,679
78.751

631,433
317,577

3,798
51,863

483,724
395,420

4,175

40,283
338.056

1,163
1,124.345

798,803

792,372
562,682
229,728
190,031

-

38,819
1,102
3,686

172
'600

il.291
213.978

Oil and gas
extraction

(6)
13,429

65,394,488
3,372,938
7,044,230

74,601
1,554.273

402,380
125,372

2,452,285
470,636
69,972

17,692,245
35,823.245
19,745,093
22,629,475
10,828,340

885,644
2,443,909
1,135,769
2,211,685

65,394,488
4,239,239

4,089,398
3,486,087

887,198

12,036,499
5,237.273
3,639,270

35,031,318
-91,628

-452,476
2,890,946

31,034,095
26,931,884

988,975

11,360
174,159
211,338

31,152

537,858
378,291
32,632

137,949
2,198,488

27,418,320
13,301,119

604,503
161,838
30,498

299,144
1,006,460
1,574,321

23,853
112,758

1,803,110
955,702
45,959

148,960
264.411
52.624

7,033,061
4,215,765

172,098
4,376,504
2,624,498

949,345
876,487

*542
-6

68,284
4.008

456,890

-19,869
18,940
31,412

422,234

Nonmetafic
minerals,

except fuels

(7)
1,706

'12,967,426
820,257

1.354,642
32.281

795.410
'146,213

-41.111
747,325

55.471
-8,743

3,321.497
9,046,364
5.442,804

986,408
136,384
680.849
263,634
39,119

350,191
12,967,428

855,386

1,555,518
729,511
162.703

1,983,3a5
715,093
691,820

2,260,142
'52,126

4,578,310
616,565

9,549,534
9,075,967

155,339

1.503
29,616
22,158

-1,207

32,262
56,175
20.525

'11,481
143,301

0,859,382
5.363,268

214.778
234,415

20,831
87,646

288,089
256,314

8,106
18,951

589,848
199,898
36,627

69,480
171.151

2.528
1.297.453

690,152

609
689.258
396,008
149.356
127,876

1
21,702

595

-1,609
-2,205

139,270

65

AD
Industries

0)
Z063,593

16,076,183,424
656,218,778

3.454,701,699
89.432,635

667,220,115
1.131,899,406

434,180,172
1.009,005,485

55,750,524
1,366,327,995
4.122.363,012
3,525,763.285
1,606,822,220

96,582,432
46.317,308

135,181,958
359,467,090
84,351,280

888,424,917
18,078,183,424
1,254,216,935

1,188,218,125
4,421,679,947

139,832,790

1,862.618,855
2,258,110,898
1,485,915,026
2,824,396,048

54,323.205
1.686,683.738
1,099,832,142
0,1191,150,043
7,755,632,959

673,002,960

25.157,006
77,212.383
34.791.191

12,490,850

35.517.840
24,147,681
10,877,979
26,631.072

215,688.123
8,321,559,5"
4,983,207,368

159,427,463
70,697,322
60,670.934

131,724,002
205,955,859
454,499,186

5,413.541
22,037.256

255,024,232
6,693,533

102,055,102

37.865,421
103.547,167

6,915,387
1.715,925.772

569.590,499

25,997,887
570,431,380
376,866,773
130.394,944
125.412.367

20,343
24,647

4.352,328
492.298

21,489,532
3,748,561

17.826
233,331

1.900,434
2,177,873

100,827,387

Agriculture,
forestry.

and fishing

t2l
79,399

".632,321
3,618,955
4,528.377

23.440
5,512.593

137.236
216,293

1,545,311
1,268,838

351.873
3,523,640

33.078,810
21,535,808

365,922
149,915

10.363.769
308,335
78,926

1,600,458
",632,321
2,333,630

5,808,379
1,863,558
2,471,420

8,799,205
1,986,266
5,473,596
3,703,720

167.670
13,244,501
1,219,524

68,183,742
63,626,585

358,116

21,215
402,936
87,793

10,593

547,916
440,627
67,446
57,122

2,563,394
63.627,439
37,526.202
2.179,257
1,240,059

148.013
1,895,803
1,496,314
1.353,099

31,691
71.692

2.292,781
29,879

255,434

140,548
489,097
69,553

14,408,027
4.556,303

-90,008
4.625,097
2.011,473

560,589
541,164

69

-17,581
1,011

42,801
3,944

-39
13,243
6,352

494,209

Total

L31
15,824

'115,414,680
5,843.33D

12,758,044
119,019

3,727,739
645.853
279,133

5,279,829
573,107
80,463

31,831,232
62.976,629
33,645,908
27.097.160
11.792,182
2,644,125

.4,735,785
1,884,664
4,384,022

116,414,680
8,016,754

7,155,701
6,360,323
1,636.030

20,380,978
12,840,996
5,264,892

60.759,238
158,562

6,608,996
3,767,791

61,034.233
54,119.901

1.533.269

20,368
244.590
360,645

42,124

858,871
526,631
94,285

167,831
3,065,728

64,508,426
30,137.991

943,818
694,663
82,052

496,199
2,155,257
2,582,701

41,260
294,694

3.467.253
2,125,595

90.871

Ill

65,231
28,735

-26,932
'12,499
273,091

7.503,001
4,498,938

40,523
109,635
-21,044
30,658

229,274
434,491

5,504
111,121
590,571
574,576

-4,111

272,396
822,507
77.253

10.223.913
6.525.808

183.380
6,6118.820
4,264,380
1,621,330
1,426.867

*542
-6

187,681
7,209

599,700
-

20,042
21,221
47,459

932,908

Metal
mining

U4
184

22,742,388
1.195,640
2,114.550

6.461
876,030
15,718
-5.269

1.398,505
-32,944

'708
8,228.747
9,671.356
3,824,096
2,075,213

564,057
337,011
542,010
175.576
818.877

2Z742.389
2,047,113

1,172,209
1,261,047

464,049

2,875,095
3,098,838

683,665
9,787.442

14,764
1,457.561
-119,396

8,324,089
7,668,188

198.105

-1,073
1 3,915

-36,207

13,673
48,890
20,938

769,054
821,087

10,673
&30,686
681,191
292,902
232,473

-

58,876
1,505

132,853

72
2,552

157,426
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Corporation Returns/1992
RETURNS WITH NET INCOMIE
Table 7-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry--Continued
(AN tons are estirrartes, based on samiles-qnoney amounts are in thousands of dollars)

Major inclustryL-Continued

Manufacturing-Continued

Item

Number of returns, total......................................

Total assets ..........................................................
Cash .................... ................. ............................
Notes and accounts receivable............................

Less: Allowance for bad debts .........................
Inventories ..........................................................
Investments in Government obligations ...............
Tax-exempt securities.........................................
Other current assets...........................................

Loans to stockholders.........................................
Mortgage and real estate loans...........................
Other investments ............................. .................

Depreciable assets.. ...........................................
Less: Accumulated depreciation .......................

Depletable assets .................. ............................
Less: Accumulated depletion ...........................

Land ...................................................................
1

Intangible assets (amortizable) ............................
Less: Accumulated amortization .......................

Other assets .................................. ....................

Total liabilities......................................................
Accounts payable.................... ..........................
Mortgages, notes, and bonds payable in less
than one year ..................................................

Other current liabilities ........................................
Loans from stockholders .....................................
Mortgages, notes, and bonds payable in one

year or more ....................................................
Other liabilities....................................................
Capital stock.......................................................
Paid-in or capital surplus....................................
Retained earnings, appropriated.........................
Retained earnings, unappropriated.....................
Less: Cost of treasury stock ............................. -

Total receipts .......................................................
Business receipts................................................
Interest ...............................................................
Interest on Government obligations:
State and local .................................................

Rents ..................................................................

Royalties.............................................................
Net short-term capital gain reduced by

net long-term capital loss .................................
Net long-term capital gain reduced by

net short-term capital loss................................
Net gain. noncapttal assets.................................
Diviclends received from domestic corporations
Dividends received from foreign corporations
Other receipts .................................................... :~

Total deductions ..................................................
Cost of sales and operations ...............................
Compensation of officers ..................................... 1
Repairs ...............................................................
Bad debts ........... ..............................................
Rent paid on business property..........................
Taxes paid..........................................................
Interest paid........................................................
Contributions or gift...........................................
Amortization... .....................................................
Depreciation .......................................................
Depletion ............................................................
Advertising ..........................................................
Pension, profit-sharing, stock bonus, and
annuity plans ...................................................

Employee benefit programs ................................
Net loss, noncapital assets.................................
Other deductions .........................................

Total receipts less total deductions........................
Constructive taxable income from related
foreign corporations ............................. ..............

Net income............................................................
Income subject to tax .............................................
Income tay, total I..................................................
Regular tax .........................................................
Personal holding company tax ...................
Recapture of investment credit ...........................
Alternative minimum tax ......................................
Environmental tax...............................................

Foreign tax credit...................................................
U.S. possessions tax credit....................................
Orphan drug credit................................................
Nonconventional source fuel credit.........................
General business credit .........................................
Prior year minimum tax credit ................................
Total income tax after credits ..................................

Lumber arid
wood products

(17)
12,792

60,335,374
2,023,997
5.526.280

110'aw
6,4113,537

337.493
850,626

2,912,267
132,954

2,425,835
10,642,6611
36,426,704
20,165,741

4,450,153
163.418
921.583
358.510
105.422

7,458.165
60,335,374
3,928,318

3,519.806
4,145,689

532,535

15,303,950
9,748.384
1,511,632
8,550,318

-91,300
13,506,530

503,087
69,173,446
66,515.743

1,098,772

10,103
95,645
55,598

32,499

372,726
110,689
211.553

4'1'11:659
66,161,598
48.541,022

1,081,150
1,058,774

108,002
523,190

1.471,003
1,771.771

26,008
58,628

1,953,040
458,705
305.867

365,643
663.389

15,606
7,759,801
3.0111,848

12,999
3.014,745
1.865.220

689,598
612,097

(1).1

74,351
2,475
5.566

-
-

-6,306
7,652

15,034
655,040

Furniture and
fixtures

(18)
5,410

17,253,929
815,086

4,415,997
121,518

3,458.638
*26,546
-64.428
709,425
39,680

*17,749
1.818,237
9,312,827
5,078,575

*1,061
623

239,858
1.174,537

197,177
557,753

17,253,929
2,145,464

877,987
1,627.329

198.197

3,299,437
935,653
867,015

1,780,841
'707

5,765,161
243,863

30,172,996
29,383.481

99,714

10,54 1
23,279
70.728

-4,534

186,751
26.196
5,582

111,035
2511,1155

28,394,200
20,122,083

523.155
93,351
91,593

340,520
756,408
433,613

18,525
41,033

633,329

413,530

177.335
508,102

8,084
4,232,966
1,778,796

64,643
1,832.898
1,312,294

445,475
437.570

-

5,926
1.516

56,727
106

-

-3.958
'4,969

379,715

Paper and
ailed products

(19)
1,910

91,214,795
1,121,654
9.908,741

328,318
8,314.378

390,924
185,655

6,744,134
218.292

*2,304,417
18,903,092
65,242,996
29,916,833

1,963.300
468,134
918.348

1,645,139
499.133

4,566,143
91,214,795
8,864,155

5,476,153
11,490,848

11,283,359

17,442,796
8.433,534
3,972.437

10,116,816

26,401,757
2,331.100

94,787,590
81,284,881

997,497

23,203
204,295
636,179

301,128
82,564
62.490

473,586
720.896

80,233,715
52.051.967

826.995
1.383,852

152,a85
697.082

1,781,016
2,066.479

62,882
170,744

4,426.455
173,525
699.467

597,1`10
1,699.629

127,451
13,316,175
4.553,876

586,642
5.117,314
4,284,100
1,638,695
1,452.349

-
20

179,021
6,935

400,325
4,700

27
16,216
5.090

1,212,337
Footnotes at end of table. See text for'Explanation of Terms' and'Description of the Semple and Lirnitation of the Data.*

Printing and
publishing

(20)

30,000
177,9n456

5,907,694
24,730,785

1,926,732
8,393.401

739.031
556,732

7,475.228
993,770
90.117

70,937,223
63,242,192
33,312,274

*137.707
'98,733

1,880.242
20,939,330
4,557.783

11,843,525
1177,973,456

10.522,793

7,168,248
14,739,404
2,439,283

44.801.445
13,939,719
8.823,520

46,043,653
'36.623

34,999,349
5,540.582

153,251,290
145,409.458

2,033,201

48,707
556,293

1,642,503

45,742

406,643
209.185
134,1172
324.047

2,441,339
142,430,069
70.829,241

4,030,812
902,388
989,513

2,558.487
4,277,509
4,771,566

270.686
1,760,616
5,022,674

-13,834
3,212,972

1,157,368
3,004,1107

116,316
39,511,280
10.821.221

229.678
11,002.192
8,187,866
2,799,148
2,743,682

-
'22

44,788
10,225

322.993
5,224

-
-4

27,748
27,471

2,415,708

Chemical and
ailed products

(21)

7,045
433,244,379

13,522,171
78,214,455

1,444,360
36.453.549

1,169,281
2.381,554

14,492,355
5,490.809

354,723
128,156.705
183,117,415
87,980.360
6,427.434
3,967.788
4,326,878

25,970.098
5,379,418

31,938,878
433,244,379
45.351.984

26,557,688
36,749,257
8,582,234

76,321,418
56,775,425
19,221,365
76.735.003

742,154
106,011.914

19,804,064
370415767
342:893~0116

6,059,681

138,952
&54,077

4,849,870

64,735

3,093.921
913,896
391.656

4,664,072
6,4911,691

337,464,833
194,690,257

2,677.141
3,666,859

641,215
3,530,920
6,763,177
9,889.656

564,787
1,297.376

12,155,515
303,204

12.596,302

2,166,139
6,629,867

124,283
79,788,135
32,930,934

4,219.948
37,011,929
33,480,757
11,720,966
11,387,001

-
160

290,246
42,792

3.378,382
2,174,742

17,581

256,656
34. a32

5,858.526

Petroleum
(including

integrated) and
coal products

M)
873

519,577,151
1.799,146

60.050,308
704,348

16,516,759
305.969

-269,358
20,979.613

894,370
-51,040

222,126.471
282,312,018
149,337.468
41.609,713
23,700,538
6,677,911

40.582.715
21,966,702
21,110.818

5119,577,11511
43,991,099

26,436.152
22,556,240

6,738,844

76,318,793
87,301,732
17.015,430

125.500,979
461,168

138.819,691
25,562,977

429761 134
405~219'W

7,443,822

34,340
2.336,732
1.260,956

19,078

3a6,630
1.427.919

535,857
3,256.323
7,840.340

412,581,703
312,997,515

451.262
4,442,667

435.448
3,508,508

18,539,586
12.545.036

277,708
1,099.851

11,471,645
2,168.114

a87,096

1,263.422
2,855,911

180,216
39,457.719
17,179,430

3,434,8U
20,579,924
19,789,053
6,911,310
6,727,469

-
267

155,052
28.290

4,377,392
10,000

-
126.969
117.746
31,434

2,247.770

Rubberand
miscellaneous

plastics
products

(23)
7,671

36,40Z 362
1,626,862
7,367,329

209,982
5,837,425

89,608

1,287,141
167,511

4.378,429
25,574.687
13,372,040

'49.764
'14,858
446,517

1,627,720
458.596

1,923,261
36,402.362
3,960,177

2.294,862
3,062.832

660,572

7,431,698
3,752.236
1,658,800
4.113.798

'25,988
9,920,741

479.342
59,085,889
57,351,632

274,551

11,530
60,332

149,486

151.636
153.920

12,530
297.215
6119.369

55,363,500
37,892,181

1.283.119
568,155
129,626
579.640

1,237,201
1,043,432

22.021
127,048

1.871,241
-5,063

622,063

339,947
1,170,213

26,816
8,445,734
3,722,388

219.596
3,930,454
2,508,369

861.263
838,680

-
*17

18,344
2,631

221,362
113,732

-
23

7,849
22,208

596,089

Leather and
leather
products

(24)
1,268

16,9115,90,1
362.705

4.215,656
51,802

2,772.984

16,262
653.082

592
594,903

5,389.273
3,041,379

5.221.578
589,885
149,344
295,090

16,915,904
1,283,082

502,419
1.628.694

134,389

6,651,682
4,896,992

891,374
577.975

122
596,732
247,556

18,421,227
17,739.970

312,053

4,615
26,008
33,648

-173

52,796
792

3,704
17.370

230,108
17,775,901
12,187,031

303,253
53.829
35,259

300.943
498.259
673,141

12,308
31,700

329,829
94,376

319,064

55,182
189.987

8,251
2,683,488

645,326

9.225
649,937
432,406
170,160
144,040

--24.193
587

3,973
15,100

-4,500
2,812

143.776

Stone. clay, and
glass products

(25)
5,590

3ZS37,910
1,391,111
5,633,763

210,917
3,497.546

110,318
47,&56

1,164.788
95,133
14,123

6.753,212
24.382.540
14,188,855

596,801
87,264

1,117,863
1,055.266

296,527
1.461,151

32,537,910
2,344,196

1.834,883
2,076,773

354.055

7,074.034
3.234,147
1,525,216
5.749,480
'103.025

10,3611,1157
2,119,055

36,708,620
35,293,301

193,760

5,193
93,119

274.515

'797

60,839
112.829
64,327

135.981
471,959

34,267,892
21,951,111

665,458
662.822
11 46,305
353,834
952,296
794,935
24,054
93,024

1.357.948
82,067

220,476

235,538
742.747

11,209
5.974,059
2,438,738

2,550,007
1.714,870

596.908
572,529

-
6

22,703
2.027

93,983
8.227

9
11,926
4,406

478.357
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Corporation Returns/1992
RETURNS WITH NET INCOME
Table 7-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(Al Wes are estinates based co samples-mmay amounts we in thousands of dollan)

Major industry-Continued
Manufacturina-Contnued

item
Primary

metal industries
Fabricated

metal products
Machinery,

except electrical

Electrical
and

electronic
equipment

Motor vehicles
and eopment

Transportation
equipment

except motor
vehicles

InstrumerrIs lmd
related products

Miscellaneous
manufactunng

and
manufacturing

not
allocable

(26) (27) (28) (29) (30) (31) (32) (33)
Number of returns, total ...................................... 2.230 26,036 18,329 11,288 991 2,700 4,056
Total assets........................................................... 49,043,665 93,il7,498 164.499,900 358,047,913 196031,382 98,026,821 98,871,745
Cash................................................................... 1,991,780 4,792,292 6.179.327 12,560,459 1:632,953 6,491.485 4,022,686
Notes and accounts receivable ............................ 10,610.00 19,990.914 43,968,009 117.283,383 62.786.592 19.878,040 21.185.4191
Less: Allowance for bad debts......................... 186.429 419.516 - 1.067,957 2.530.070 160,140 468,970 376.804

:nventories ......... ................................................ 7,031,636 15,046,121 23.114.325 28.959,118 8,267,829 18.797,381 12,026,590
nvestments In Government obligations............... 75,346 313,347 960.910 11,120.401 -3,298,817 221,685 161,045
Tax-exempt securities ......................................... -10.146 231,120 784,109 8,254.176 '721,306 357.448 330,442
Other current assets........................................... 1.485,025 3,354.342 10,787.775 32,304,356 5,561,722 3.341,333 4,771,228
Loans to stockholders ......................................... 71.618 320.394 2,291,474 499,223 123,546 569,630 142,298
Mortgage and real estate loans ............................ '14,575 103.609 93.997 2,667,805 13,829,668 -223.593 90,279
Other investments............................. .................. 5,402,933 14.718,349 20,742.370 51.534,593 35,393,067 13.866,277 14,108,088
Depreciable assets ........................................ a 29.870,932 50,440.952 95,810,164 131,494.367 54,983,061 51,041,503 40,233.331

Less: Accumulated depreciation ....................... 14.896.089 28.701,652 50,603,471 71,370,240 32.551.467 26,268,689 20,471,346
Depletable assets............................................... 616.061 114,860 -53,609 '68,290 632 -136,724
Less: Accumulated depletion ........................... -251,924 -79.134 6,186 -19.265 455 .81

Land .........................................................: ......... 586,163 1,192.019 1,731,508 1,856,982 547.871 1,038,494 971,091
Intangible assets (amortizable)............................ 3,974,441 5,250.188 8,316,542 12,034.325 .3,113.659 3,098,580 6,124.472 ...

Less: Accumulated amortization ............. 356,475 675,039 1,941,886 2,772,969 337,171 262,860 1,559.791
Other assets....................................................... 2,993,096 7,124.334 13,285.280 24.102,978 8,819,892 5.993,647 7.112,098

Total liabilities..................................................... 49,043,665 93,117,498 164,499,900 358,047,913 166,031,382 98,026,821 88,871,745
Accounts payable ............................................... 5,843,378 9,074,394 17,336,453 33.353,907 21,154,881 10,186,288 10,089,688
Mortgages, notes, and bonds payable In less
than one year.................................... ............. 2,182,402 6,347,964 18,735,643 67,551,403 30,276,619 3,479,136 5,221,267

Other current liabilities......................... :.............. 4,830,044 7,533,578 13,819,492 24,062,740 5.950,996. 20,975,391 9,403,712
Loans from stockholders..................................... 872.606 1.386,278 1,600,985 1,476.612 1,245,922 574,095 931.504 ...
Mortgages, notes, and bonds payable In one
year or more .................................................... 10,133,551 15,752,265 30,783,227 44,897.668 37,494,554 16,631,756 16,226,000

Other liabilities ................................................. _ . 5,464,280 8,015,026 19.605,966 89,503,535 27,192,293 15.721,162 6,557,096
Capital stock ....................................................... 2.886,638 4,172,803 14,701,916 9.651,048 4012879 3,891.942 3,885,579
Paid-in or capital surplus.................................... 7i652,008 14.085,857 18,059,642 30,743,900 21:272:347 5,679,033 13,675,821
Retained earnings. appropriated..................... ... -65,742 38,196 1 86.160 17,681 732 '251.148 978,156
Retained earnings, unappropriated ..................... 9.943,946 29,831.868 34,793,182 63.750,923 18,443,663 23,533,680 26,281,200 ...
Less: Cost of treasury stock ................................ 830,930 3,120,731 6,022,766 6,961,505 1,013,503 2.896.809 4,378,277 ...

Total receipts ....................................................... 59,296,358 127,188,190 184,489,371 260,959,966 118,460,879 128,460,262 S4,308,723
Business receipts ................................................ 57,565,058 123,592,756 155,109,242 230,479.009 106,101,638 119.600.513 87,672,492 ...
Interest ................................................... ........... 368,829 631,046 2,450,220 10,421,159 6.561.611 2,321,381 855,337 ...
Interest on Government obligations:
State and local ................................................. 5,996 32.827 183,796 583,566 79,264 21,273 53,332

Rents .................................................................. 47,516 316,185 7,295,088 8,048.925 3,952,568 1.134,769 1,065,488
Royalties ............................................................. 204.343 366,265 11,292.926 1,962,642 99,856 136,966 1,071,368 ...
Net short-term capital gain reduced by
net long-term capital loss................ : ................ 2,591 5,481 9,684 108,952 20.542 25,006 32,422 ...

Net long-term capital gain reduced by
net short-term capital loss I .......................... 95,20-8 324,aU 511,048 8 i 2,622 121,347 129,374 241,817

Net gain, noncapital assets ................................. 248.501 233,778 218,734 1,418,992 547.966 275,340 183,080
DiMends received from domestic corporations 14,725 68,679 93,843 317,327 66,173 75.518 37,482
Dividends received from foreign corporations 235,427 355218 31905,036 1,470,403 292.667 1,427,611 1.482,866
Other receipts ................................... ................. 508,164 1,261:069 3.429.753 5.336,370 617,248 3,312,511 1,613,039

Total deductions .................................................. 56,796,901 119,320,336 173,106,657 245,076,532 115,382,246 121,828,984 86,610,849
Cost of sales and operations.................... .......... 44.115.100 84,657.628 104.789.255 149,356,814 80,540,316 92.935.472 51.259,934, ...
Compensation of officers ..................................... 650,267 3.797,448 2,471,510 2,824,151 448,600 707,584 1,147.450
Repairs ....................... ....................................... 564,707 577.236 973.647 1,599,120 1.275,195 654,225 317490
Bad debts........................................................... 73,278 317.456 461.975 1,691,168 524,197 194,800 174:077
Rent paid on business property ........................... 358,861 1,032,157 2,195,024 3,045,822 750,421 851,665 745,845 7Taxes paid .............. ........................................... 1,169.259 3,082,633 3,832,033 5,435,258 1,814,261 2.064,682 1 777

'
868

Interest paid ........................................................ 1,119,509 2,260.001 4,484,913 12,362,975 6.286,992 2,526,212 2:295,139
Contributions or gifts ........................................... 22,649 58,973 179.342 156,991 26,886 81,782

1
17531

Amortization........................................................ 112,591 202,289 482,539 695,525 140,700 138,911 334:995
Depreciation ....................................................... 1,886.664 3.260,315 6,120,066 14.449.743 8,028,919 2,303,736 2,856.234
Depletion ....................................................... 166,403 4.579 11,396 -4.077 2,810 25,379 7
Advertising .......................................................... 91.600 1,177,471 1,829,895 2,879,118 910,351 249,751 2,104,584
Pension, profit-sharing, stock bonus, and
annuity plans ................................................... 465.054 760,752 1,198,738 1,597,358 235,457 704.843 921,453

Employee benefit programs................................ 1,153,504 2,472.003 4,119,151 4,676,951 2.992,257 2,113,451 1,493,321
Net loss, noncapital assets................................. 19,489 59,125 187,506 143.141 75,999 127,468 83,344/
Other deductions................................................ 4,827,965 15,600.271 39.779,667 44,158,321 11.328,883 16,149,021 20,981.578

Total receipts less total deductions ........................ 2,499,457 7,867,854 11,382,714 15.883,435 3,078,634 6,631,278 7,697,874
Constructive taxable income from related
foreign corporations ........................ . .................. 177,390 291,322 2,082,426 1,329.875 697,511 171,252 732.582

Net income ............................................................ 2.670,851 8,126,349 13.281,344 16,629,744 3,696.882 6.781,257 8,377,123
Income subject to tax............................................. 1,872,128 5,224,069 11,144,601 13,625,169 3,006,348 4,870,709 7.066,836
Income tax, total ~.................................................. 701,719 1,756,382 3,885.874 4,815,304 1,161.224 1,684,847 2,407,677
Regular tax......................................................... 632.423 1,722,242 3,753,207 4,619,351 1,019,848 1,649.437 2,379,417
Personal holding company tax............................ (1) - - -
Recapture of investment credit ............................ 174 5 203 2.459 1 46 16
Alternative minimum tax...................................... 66,265 28,782 120,398 166,546 135,949 '25 316 20,075
Environmental tax........ ...................................... 2.917 5,162 13,443 18.802 5,422 7:570 8.113 ...

Foreign tax credit...................................................
U.S. possessions tax credit....................................

137,689 290,572
5,394

2,097,925
20,301

891,443
330,853

266.536
11,668

87,167
601

704,461
378.149

...

...
Orphan drug credit................................................ - - - - 245 ...
Nonconventional source fuel credit...........
General business credit ................

69
4,612

357
26.502 78,560

159
187.465 12,32~

130
11 12 64.421

Prior year minimum tax credit............ 16.780 15.910 16.354 .44,215 40, 151
:522 ,

'8 54,521
Total income tax after credits ............ 542,569 1,417,658 , 1,672,734 3,361,168 83C 9 - 1.205,880.

wtnotes at end of table. -See text for -Explanation of Tems' and "Description of the Sample and Limitation of the Data.
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RETURNS WITH NET INCOME
Table 7-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(AN Wes am estimates based on sarroes-4noney amourts are in theusands of dollars)

Transportation and public utilities

Item

Number of returns, total......................................

Total assets .........................................................
Cash...................................................................
Notes and accounts receivable............................
Less: Allowance for bad debts .........................

Inventories ..........................................................
Investments In Government obligations ...............
Tax-exempt securities.........................................
Other current assets ...........................................
Loans to stockholders.........................................
Mortgage and real estate loans...........................
Other Investments ...............................................
Depreciable assets .............................................
Less: Accumulated depreciation .......................

Depletable assets ................................ ..............

Less: Accumulated depletion ...........................
Land ...................................................................
Intangible assets (amortizable)............................

Less: Accumulated amortization .......................
Other assets.......................................................

Total liabilities, ....................................................
Accounts payable ...............................................
Mortgages, notes, and bonds payable in less
than one year ..................................................

Other current liabilities ........................................

Loans from stockholders .....................................
Mortgages, notes, and bonds payable In one
year or more....................................................

Other liabilities....................................................
Capital stock.......................................................
Paid-in or capital surplus................. ..................
Retained earnings, appropriated.........................
Retained earnings, unappropriated .....................
Less: Cost of treasury stock................................

Total receipts.......................................................
Business receipts................................ _ .............

Interest...............................................................
Interest on Government obligations:
State and local.................................................

Rents ..................................................................
Royalties .............................................................
Net short-term capital gain reduced by

net long-term capital loss .................................
Net long-term capital gain reduced by

net short-term capital loss................................
Net gain, noncapital assets.................................
Dividends received from domestic corporations
Dividends received from foreign corporations.......
Other receipts.....................................................

Total deductions..................................................

Cost of sales and operations...............................
Compensation of officers.....................................
Repairs...............................................................
Bad debts ...........................................................
Rent paid on business property ..........................
Taxes paid. .........................................................
Interest paid ........................................................
Contributions or gifts ...........................................
Amortization........................................................
Depreciation .......................................................
Depletion .......................................................
Advertising ..........................................................
Pension, profit-sharing, stock bonus, and
annuity plans...................................................

Employee benefit programs ................ ...............
Net loss, noncapital assets.................................

Other deductions................ ...............................
Total receipts less total deductions........................
Constructive taxable income from related
foreign corporations ............................................

Net income ..................................... ......................

Income subject to tax................................... -
Income tax, total I..................................................

Regular tax. ........................................................
Personal holding company tax............................
Recapture of investment credit ............................
Alternative minimum tax ...............................
Environmental tax ...............................................

Foreign tax credit...................................................
U.S. possessions tax credit ....................................

Orphan drug credit................................................
Nonconventional source fuel credit .........................
General business credit.........................................
Prior year minimum tax credit.................................

Total Income tax after credits..................................

Footnotesat end of table. See te)d for 'EVIanatim of Terms" and 'Description of the Sample and Limitation of the Data.'

Electric,
gas, and
sanitary
services

(37)

7.425
684,379,244

5,712,847
40,153,746

983,912
16,879.639
1.518,258

4116.080
25,527,592

1,179,575
1,856,343

66,329,636
686,736,821
232,991,684

9,915,741
4,325,764
4,208.320
8,118.382
2,035,866

56,163.490
684,379,2"

31.413,203

223,960,053
114,033.991
95.584.559
67.963,624
2.377,363

79,946,814
2.310,456

305,801,903
290,659,329

5,359,297

major industry--continued

Total

(38)

567,784
1,072,694,536

60,406,639
226.335.236

3,983,148
321,315,377
36,408,425

1,863,238
56,826,501
7,315.466
2,798.066

82,559.121
365,390.866
171,517.446

659,879
245,758

29.695,932
28.828,929

7,250,475
35,287,689

1,072,894,538
172,472,841

201,090,906
120.843,804
24,395,755

174,62,C,719
40.939.575
47.125,448
71.297,259

774,528
236,728,533
17,598,832

2,597,597.801
2.539,538,089

15,436,234

273.797
5,523.378
2.005,802

138,493

2,573.433
2,562.363

459,516
1,484,184

27.602,512
2,527,257,181
1,949,736,922

39,623.157
9,434,172
5,179,885

44.506,434
38,291,285
29.134,998

740,120
2.056,357

31.321,756
58,235

28,751,127

5,958.796
15,483,005

576,095
326,404,837

70,340,620

2,250,593
72,3117,416
44,518.346
14,640,757
14,243,082

(1)
2,326

343,244
47,172

1,242,771
29.971

-
1.489

241,757
127,322

12.997,448A

949,044
742,940
288,170
276,083

7,277.107
235,230,138
68,994.734

1,110,786
9,048.418
4,330.473
4,974.385
9,779,262

14,570.341
249,998

2,863,662
29,796.020

14,063
3,271,874

Wholesale and retail trade

Total

Wholesele trade

Groceries
and related
products

1~9A
187,043

567,067,232
28,623,660

164,181.795
2.515,336

157,474,749
35,104,506

908,100
41.569,551
2.983.008
1,805,054

47,028,873
126,498,585
64,585,865

456.412
208,997

7,679,600
112,603,645
3,013,274

10.473,167
667.067,232
101,521,469

138,006,261
74,351,988
11.013.880

68,219,198
17,197,039
22,916,293
30,771,408

298,196
111,243,579

8,472,081
1,245,834,743
1,218,993,459

9,652,537

139.487
2,356,789

450,896

90,263

603,572
1.149,514

243,678
1,225,663

10,928,886
1,216,503,709
1,005,440,992

20,499,232
3,037,247
2,412,976
9,631,391

14,382,416
13,603,508

290,309
834,823

12,305.390
52.828

8,310.875

2,835,710
5,616,401

178,326
117,071,286
29,331,033

2,038,967
31,230.513
18,904,126
6,262.597
6,041,772

( I )
-1,862

196,212
16,966

950,735
4,940

1,433
48,040
53,452

5,203,997

(40)

16,342
43,088,066
2,149.808

11,327,399
246,713

9,560.870
30,660
27,594

1,216,988
250,054
205,820

5,946,061
16,304,931
8.412,612

9.637
398

793,479
2,618,498

390,060
1,696,051

43,088,066
9,412,420

3,005,239
3.927,597

868,943

8,003.844
1,435,292
1,330.093
4.715,786

'38,576
11,284,095

933,819
180,780,098
177,806,507

382,728

1 5,917
250,692
*32.592

4,622

26,372
37,231
26.730
-4.864

2,191,844
178,003,371
152,544,933

1,963,200
570,106
256,406

1,256,621
1,601,879
1,020.620

55.223
120,643

1,329,121

720,129

373,281
1,028,376

12.373
15,150,034
2,776.728

-1,911
2,762,722
1,834,674

604,480
597,736

-

5,429
1,729

'2,215
-

628
4,741
4,859

592,037

Machinery,
equipment,

and supplies

(41)

31,995
46,540.324

3.352,059
13,546.531

266,752
15,512,931

134,916
'154,281

1,694,044
485.621
95,752

3,417.602
13,310.035
7.267.515

-10,294
-5,973

718,513
731,281
198,432

1,115,135
46,540,324

9,986,774

7,535.618
3,115,749
1,149,373

5,717.952
1,591.958
2,351,693
2,507,815

48.708
13,511,763

977,080
11011,152,147
98,578,007

395,115

19,437
581.222

13,523

2,090

76.715
201.736
10,794
37,476

1.236,031
97,868,685
74.323,744
2.889,649

306,352
272,713

1.002,381
1,355,628
1.012,578

27,809
68,494

1.479,070
528

509,106

352,690
719,347
34.604

13,513.994
3.283,461

'18,927
3.282,951
1,941,434

591,386
578,734

-
10

10.370
1,039

17,708
124

-
'482

4.305
5,261

563.505

Miscellaneous
wholesale

trade

(42)
138,706

477,438,842
23.121,793

139,307,866
2,001,871

132,400.947
34,938,929

726,225
38.658,519

2,247,333
1,503.481

37,665,210
96,883,618
48,905,738

436,480
202,626

6,167.608
9,253.866
2,424.781
7.661.981

477,438,842
82,122,275

127,465,404
67,308,642
8,995,564

54,497,402
14,169,789
19,234,507
23,547,807

210,912
86,447,722
6,561.183

963.902,498
942,608,945

8,874,695

104,132
1,524,874

404,781

83,551

500.485
910,547
206,154

1,183,323
7,501,010

"0,631,653
778,572,314

15,646.382
2,160,789
1,883,857
7,372,389

11,424,908
11,570,311

207,277
645,686

9,497,199
51,876

7,081.640

2,1109,739
3,868,679

131,349
88,407,259
23,270,844

2,018,129
25,184,841
15,128.018

5,066.731
4.865,302

(1)
-1,852

180.414
14,197

930,812
4,816

-38.994
43.3311

4,048,455

69

Total

(34)

97,677
1,353,203,464

20,392,891
143,085,559

3.953,975
24,352,428
3,331,873
1,400,252

47,975,991
2,553,926
2,482,245

208.348,437
1,206,518,491

450.991,587
10,341,479
4.497,105

10,776,871
52,835,881
6,801,399

85,051,206
1,363,203,464

80,605.679

71.048,520
98,607,274
4,022,634

386,665,983
207,933,790
141,890,399
200,952,754

3,276,954
175,910,873

17.711.396
780,935,274
736,223.748

13,180,552

253.255
8,821,876

633,872

147.554

1,991,379
2,864,154
1,348,492

457.057
15,013,335

723,342,387
294,295,987

6,458,165
25.359.140
6,219,076

16,152,216
36,579,579
42.861,798

587.731
3.974,005

70,842,131
719,807

4,573,321

5.374,349
16,9115.420
1,794,866

190,634,796
57,592,887

856.187
58,195,820
50,113,035
17.842,719
16,876.879

P )
16,272

872,984
86,966

478,522
58,729

58.112
348,791
366,463

16,532,103

Transportabon

(35)

79,876
150,190,230

7,738,721
21.633,624

396,812
2,315,312

640,876
430,606

5,884,415
1.008.175

571.139
16,239,172

150,291.973
68,769.494

418.366
169,068

3,399,866
3,844,729

699,339
5.807,968

150,190,230
15,249,429

10,467,823
14,290,230
2.051,902

36,517.655
22,032,165
5,006,107

15,103,766
272,053

33,080,862
3,881.761

216,432,698
207,811.719

1,866,600

30,308
1.782,714

91,930

21,125

398,832
1,000,582

112,092
93,634

3,223.163
206,246,800
83,926,461
3,839.076
5,178.127

672,996
7,892,011
8.483,237
4.831.066

94,045
219.355

10,406,587
84,387

824,720

1.707,933
5,657,639

193,590
72,234.570
10,186.898

73,671
10,230,261
6,947,660
2.443,395
2,254,927

( I )
1

179.437
8,991

41.534
60

'655
57.166
78,526

2,265,454

Communtcabon

L361
10,375

518,633,989
6,941,323

81,298,189
2,573,251
5,157,477
1.172,739

553,566
16.563,983

366,176
54,763

125,779,628
369,489,696
149,230,410

-7,372
*2,273

3,168,685
40,872,771

4.066,193
23.079.748

5118,633,989
33,943,047

31,536,737
42,381,345
1,540,298

126,188,276
71,867,634
41,299,732

117,885,365
627,538

62.883,197
11.519,179

258,700,673
237,752,700

5,954,655

103,628
4,913,706

401,595

41,044

618,363
23,985,270
21,511,966
7,455,080
7,281,352

1,902,696
7.486,289

916,498
75,920.638
23,470.535

10,881
123.852
38,249

362,923
58,669

42
112,554
108,748

6,812.143

29,043.960
41,935.698

430,434

119,319
2,125.456

140.347

85,385

643.503
1,120,632

948,230
87,340

4.513,065
281,966,450
141.374,792

1.508,303
11,132,594
1,215,607
3.285,820

18,317,081
23.460,391

243,687
890,988

30,639.524
621,357
476,728

1.763,720
3,771,492

684.778
42,479,587
23,935,454

164,153
23,980,288
21,653,409
7,944,244
7.340,599

-
5,390

569,695
39,726
74,065

-
-

57,415
179.070
179,188

7,454,506

Corporation Returns/1992
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Table 7-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(All figures are estimates based on samples-mor" arrxxonts are in thousands of dollars)

Major Indusby-Continued -
Services

Item

Number of returns, total ......................................
Tat I assets .........................................................
C:sh ...................................................................
Notes and accounts receivable ............................
Less: Allowance for bad debts.........................

Inventories ..........................................................
Investments In Government obligations...............
Tax-exempt securities .........................................
Other current assets...........................................
Loans to stockholders .........................................
Mortgage and real estate loans ...........................
Other Investments...............................................
Depreciable assets .............................................
Less: Accumulated depreciation .......................

Depletable assets...............................................
Less: Accumulated depletion...........................

Land...................................................................
Intangible assets (amortizable) ............................

Less: Accumulated amortization .......................
Other assets .......................................................

Total liabilltle& ....................................................
Accounts payable...............................................
Mortgages, notes, and bonds payable In less
than one year..................................................

Other current liabilities ........................................
Loans from stockholders.....................................
Mortgages. notes, and bonds payable In one
year or more ....................................................

Other liabilities............. : ......................................
Capital stock.......................................................
Peld-In or capital surplus....................................
Retained earnings, appropriated.........................
Retained earnings, unappropriated .....................
Less: Cost of treasury stock................................

Total receipts.......................................................
Business receipts ................................................
Interest ..............................................................
Interest on Government obligations:
State and local..............................................

Rents..................................................................
Royalties .............................................................
Net short-term capital gain reduced by

net long-term capital loss.................................
Net long-term. capita! gain reduced by

net short-term capital loss................................
Not gain, noncapital assets.................................
DWends received from domestic corporations
Dividends received from foreign corporations
Other receipts.....................................................

Total deductions..................................................
Cost of sales and operations...............................
Compensation of officers.....................................
Repairs...............................................................
Bad debts ...........................................................
Rent paid on business property ..........................
Taxes paid ..........................................................
Interest paid.........................................................
Contributions or gifts ...........................................
Amortization.................................. .....................
Depreciation ............................................... _
Depletion .....................................................
Advertising ..........................................................
Pension, profit-sharing, stock bonus, and
annuity plans .............................................

Employee benefit programs ................................
Net loss, noncapital assets .................................
Other deductions ................................................

Total receipts less total deductions........................
Constructive taxable Income from related
foreign corporations............................................

Net Income ............................................................
Income subject to tax.............................................
Income tax, total I ..................................................
Regular tax.........................................................
Personal holding company tax ............................
Recapture of investment credit............................
Afternative minimum tax......................................
Environmental tax...............................................

Foreign tax credit ...................................................
U.S. possessions tax credit....................................
Orphan drug credit................................................
Nonconventional source fuel credit.........................
General business credit .........................................
Prior year minimum tax credit .................................
Total Income tax after credb...-..-.-..-. . ..........

735.605
16.411

13.793,753
2,585,440

8,~48
2,584,169
1,198,900

355.436
327.480

-

26,859
985

16,645
40,1193

297,972

1195,684
355,134
21,953

19,419,442
4,563,457

106,967
4,650,864
2,206,794

727,590
712,586

*165

12,155
2,684

129,628
269

-
26

7,436
4,762

585,470
Estimate should be used with caution became of the small nurnber of sample returns an vAdch It Is based.
- Data deleted to avoid disclosure of information for specift corporations. Deleted data or& Inckided In the appropriate totalc

Less than We per return.
Also Includes excess not passive income tax (Form 11 20S). branch tax (Form I I 20F), tax from Part 11 (Fonn it 20-REIT), tax from Part III (Form 11 20-REIT), tax from Part IV (Farm I I 2D.REM,

tax from Line 4, Part 11 (Form I I MRIC), and acilustmerds to Income tax and to total tax which are not shown separately.
NOTE: Dotal may not add to total because of rounding. See text for 'ExPlanation of Terms' and "Description of the Sample and Limitations of the Data.'
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Total

(61)
607,204

4111,994,237
36.091,292
70,883.991

3,460,722
13,171,135
2,396,925
2,260,237

25.276,450
7,264,164
5,741,298

74,983.146
219,548,101
105.708,596

215.059
97.523

11,024.977
30,912,976

9,665,292
31,156,618

411,994,237
32.167.424

26,903,020
55,557,974
14,873.260

91,618,542
37,642.239
19,590,403
70,643,418

415,750
71,869,878
9,287.670

820,737,837
584,197,391

5,5W.363

479,998
5,564,056
2,830,761

163,440

1,804,795
2.717,652

268.580
673,894

16,450,906
579,426,080
208,905.663
38,508.830
5,175,672
3,124,518

21.073,362
21,537,442
12,475,296

307,910
2,974.837

22,288.082
23.339

6,996.360

3.829.190
10.001,294

394,419
221,810,647
41.310,977

539,739
41.370,718
18,050,075
5.889,416
5.690,027

-3,232
*146

176,121
18,488

554,954
11,230

-
*240

107,075
99,545

5,116,372

Hotels
end other

lodging
places

(621
1111,3117

26,446,595
1,858,OD2
1,193,580

11113,8941
290,269
-25,807
-25,299
609,516
917,937
266,026

3.270,510
20.906,277
8.492,956

-6,343
-1,023

2,535,894
416.825
1173,169

1.905.453
25,"6,595

752,240

1,203,082
1,307,456
1,288,444

10,474,266
1,986,144
2,212,565
2,936.940

12,524
3,897.422

624.489
20,750,637
24,781,137

284,816

7,128
228.483
40.297

293.191
52.143
17,1185
66,304

970,561
24,989,034
9,807.265

369,391
426,974
175,662
654,238

1,258,817
1,202,900

10.525
57,824

1.075,189
158

500,063

45.137
628.419
22,249

8,754,223
1,767,503

21,322
1.781,698

979,333
337,196
318,903

16,612
1,349

'38,345
4,699

-

7,205
-2,061

-284,885

Personal
services

(63)
48,102

15,887,979
1,586,436
2,205.690

52,379
9W,873
'13,787

'173,255
737,678
209,060
104,193

1.208,522
11.751.345
6,810,907

760,272
1,576.084

370.036
1.838,107

16,887,979
768,614

574,362
1,321,275

au.500

3,415,379
1,390,037
1,045,556
1,616,117

'32,914
5,456,375

587,150
29,142,560
28,086,979

354,056

20,611
40,635

128.969

*2,622

105,799
63,209
26,791

'28,154
284,842

27,278,414
9,819,970
1,828,957

354,649
115,964

1.492,242
1,224,337

630,134
20.549

115.925
927.196

3
554.792

155.381
313,107

11.703
9,713,505
1,864.152

15,482
1,859,022
1,080,687

330,991
324,807

2,028

-3,209
966

13,653
-

4,655
-2,469

310,214

Business
services

J~41
184,939

157,645,439
13,277.877
34.029,760

897,484
4.2",701

870,247
887,954

12,361,284
2,263,705
3,788,821

37,308,062
60.743,951
33,925,399

77.781
23,027

1,379.253
13,472,554
3.813,439

11.598.840
157,645,439
16,100.584

10.462.686
27,360,854
6.101.936

27,743,629
14,169,857
6,729,487

29.688.682
106,519

23,123,055
3,941,848

229,707,433
2114,349,373

2.317,925

291,728
2,922.718
1,120,655

44,443

666,242
830,747
109,173
385,529

6,668,900
214,149,140
87,542,046
13,426,973
1,235,817

803,753
6,791,557
7,843,974
3.838,374

148,462
864,028

7,316,009

2,489,798

Auto repair,
rniscellaneous

repair
services

(65)
70,602

37,968,299
2.635,756
4.465.243

84,498
2,892,985

-84,500
'110,388

11,874,367
608.661
216.869

2.169.981
32,260,523
113,144,963

*529
*485

1.186,521
2,158,961

200,147
723,109

37,058,299
2,524,916

5,700,501
3.674,913
1,151,492

11,782,134
2,059,751
1,600,035
2,472,187

'58,348
7,674,040

740,016
5g.m.880
54,895,987

504,344

9,619
1.435,478

'23,294

'17,613

84,984
1,321,087

3,359
-4,924

890,193
56,595,440
25.730,935
2.625,756

980,041
142,479

2.335,488
2,009,999
1.787,059

20,987
95,665

5,298,510
-3

712,858

Amusement
and

recreation
services

_66A
47,924

56,37Z468
4.395.665
4,707,937

278,398
2,587,945

-81,568
34,80

3,689,982
1,204.265

203.070
9.228,798

33,789, 1 50
16,702,981

-20,297
-15,108

2,012,756
6.539,877
3,194.712
8,067,542

66,372,450
3,181,838

1.793.798
6,336,056
1,846,187

11.387,925
8.564,517
2,899,855
9,233,538

'72,170
12.423,239
1,366,656

60,602,6"
65,960,570

754,076

19,560
306,885

1,196,648

25.027

123,045
155,113
42,683

176.607
1.842,431

66,039,11117
21,407,441

2,990,398
621,525
145,873

2,169,894
1,805,911
1,525,822

36,219
1,251,463
2,992,258

-1,378
1,098,793

Dow
services

(67)
236.319

118.683,467
12,337.5W
24,281.783
2.034.070
2,198.362
1,321.016
1,028.536
6.003,623
2.060,636
1.162,321

21,797,272
60,096.8W
26.631,390

110,109
57,879

3,150,281
6,748,675
1.913,789
7,023,568

118,683.467
8,839.233

7,168.601
15,557,420
3,630,701

26,815,209
9,471,933
5.102,905

24,695,954
133,275

19,295,747
2,027,5110

216.347,776
206,133,344

1.371,146

1311,352
629,957
320,899

58,443

1.352,622
3,516,719

196,380
76.779,558
15,559.294

367,657
15,635.223
6,967,205
2,276,258
2,200.343

(1)
7.

68,557
6,921

345,867
3.121

-

48,188
31,297

1,847,785

531,535
295,354
69,390
12,377

5,793,979
200,376,"5
54,598,005
17,267,355

1,556,665
1,740,787
7,629.942
7.394,405
3,491,007

71,168
589,931

4,678,920
19,729

1,640,057

1,770,477
4,452.309

125,722
93,350.166
14,971.132

19,963
14.859,743
5.617,155
1.861.944
1,805,908

-1,038

48,727
5.582

26.835
3,140

'215
22,947
18,762

1.790.045

Nature of
business

rot allocable

(681
6,749

796,814
96,237
77,234

131.527
8,567

-1,108
32,127

'19.270
-4,627

'95.442
296,343
136.941

.1.109
'928

*55,489
rM
W

115,783
796,814
96.898

'30,068
82.518
68,084

'139,607
*64.065
99,308

'57,496

-164,355
-6,685

1.846,333
1,527,951

11.007

--9,120
*489

'14,969
-28,372

'477

-53,949
1,508,879

891,802
50.534
6,508

-11,864
62,144
22,828
12.933

26,831,
-

26,110

-7,519
-6.150

6
382,470
137,454

-
137,454
21,818
3,229
3.155
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RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry

JAB figures are askirrudes based on sarroes-ooney arnourts are In thousands of dolars]

Major industry

Mining

Item

Number of retums, total ........................................

Total assets...........................................................

Cash....................................................................

Notes and accounts receivable ...........................

Less: Allowance for bad debts........................

Inventories ...........................................................

Investments in Government obligations ..............

Tax-exempt securities .........................................

Other current assets...........................................

Loans to stockholders .........................................

Mortgage and real estate loans ..........................

Depreciable, depletable. and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ..........................................

Land....................................................................
Other assets ........................................................

Total liabilities.......................................................

Accounts payable ...............................................

Other current liabilities ........................................

Loans from stockholders....................................

Mortgages, notes, and bonds payable in

one year or more .............................................

Other liabilities ....................................................

Capital stock.......................................................

Paid-in or capital surplus....................................

Retained earnings, unappropriated.....................

Less: Cost of treasury stock...............................

Total receipts.........................................................

Business receipts ...............................................

Interest : .................. ... t..................................

Interest on Government obligations:

State and local .................................................

All

Industries

280,697

13,264,501
2,820.720
1,297.028

10,730
1,610,382

*40,574
'45,860
700,183
652.226
319,289

9.614.735

5,830,772
1,022,319

982,687

13,264.501
1,475,224

854,800
3,020,181

3.402,505
1,194,243
3,299,434
1,291,052
-704,945
567,993

29,730,255
28,706,291

179,139

*3.222
183

'
898

'32.003

Agriculture,

forestry,
and fishing Total

Coal

mining

Rents ...................................................................

Royalties.............................................................

Net short-term capital gain reduced by

net long-term capital loss................................

Net long-term capital gain reduced by
net short-term capital loss..............................

Net gain, noncapital assets.................. .............

Dividends received from domestic corporations.

Other receipts.....................................................

Total deductions ....................................................

Cost of sales and operations..............................

Compensation of officers....................................

Repairs ................................................................

Bad debts............................................................

Rent paid on business property..........................

Taxes paid...........................................................

Interest paid........................................................

Contributions or gifts ...........................................

Amortization........................................................

Depreciation ........................................................

Depletion.............................................................

Advertising ..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans ............................................

Employee benefit programs................................

Net loss, noncapital assets ................................

Other deductions.................................................

Total receipts less total deductions ........................

Net income (less deficit).........................................

Income subject to tax..............................................

Income tax, total 2 ...... .............................................

Regular tax..........................................................

Recapture of investment credit ...........................

Alternative minimum tax.....................................

General business credit .........................................

Prior year minimum tax credit .................................

*7,134

75,978
53.255
11,515

477,819

29,715,561
10.547,064
3.622,975

458.599
65,133

1,556,789
1,164.583

374,647
16,061
29,109

779,295
-13,320
346,185

146,220
228,3a5

17,0119
10,350,177

14,694
11,472

685,536
115,798

115,791
*34

*656

TZ

9,158

812,366
130,347

67.327

-*41,313

*9,924
*24,675

-

547,138

385.819
298,708
78,754

812.366
39.931

17,783
164,790

186,674

25,803
245,568
-37.259
107.099
*12,541

904,687
819,580

4,494

7,934
*462

-2,740
-1.835

*753
66,890

877,167
246,573
61,103
24,771

*715
81,593
52,254
27,601

*171
*103

50,140
-

4,688

-7,806
*935

318,715
27,520
27,520
37,575
5,793
5,793

*34

M

-1,856

-176,325
*34,376
'42,119

*4,706
*313

-163,753

-ios,699
'22.702
'14,053

-176,325
-48,387

*624
*82,872

'16,043

(1)
-4,725

'12,159
*111,515

-

-202,354
-158,470

*2,829

*19
-26,064

*9,355
*2,664

*11
-2,943

-177,785
'18.075
*27.590
-4,895

-

*7,280
*5.437
*1,146

*37
*161

'20,622
*11,825

*747

-2,669

-'77,299
'24,569
-24,569
-27.057
*4,118
-4.118

Footnotes at end of table. See text for Ti0anation of Terms"and 'Description of the Sarnple and Urnitation of the Data."

Metal

mining

(4)

Oil and gas

extraction

A

-1,577

'127,730
-26,364
-29,258

'158,588

-100,534
-

*14,053

-127,730
'46,793

*624
*66,1187

-1,640

-2,497
'12,159
*-2,871

-

'191,203
'158,470

-2.549

*26,064

*11,176
-

-2,943

'176,178
*118.075
-27.145
-4,877

-

*7,280
-5.088

*576
*37

.161
*20,622
-11,825

*747

*2,669

*77.075
'15,025
-15,025
'17,187

-2,578
-2,578

Nonmetallic

minerals,

except fuels

M

*279

'48,595
-8.012

-112,1161

*313

-5.165

-5,185
-22,702

-

-48,595
-1,594

-'15.986

'14,403

(1)
*2,227

'14,385

*19

-9.355
-1,488

*11

-1'607

*445
*18

*349
*570

'224
-9.544
*9,544
*9.870
*1,540
-1,540
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Table 8-Balance Sheet, Income Statement, Tax,'and Selected Other Items, by Major Industry-Continued
VJ Ilwas we oWnWft based on sifftple~y announts we In thousands of dallars)

Construction

Item

Number of returns, total........................................

Total assets...........................................................

Cash....................................................................

Notes and accounts receivable...........................

Less: Allowance for bad debts........................
Inventories...........................................................
Investments in Government obligations..............
Tax-exempt securities.........................................
Other current assets...........................................

Loans to stockholders .........................................
Mortgage and real estate loans ..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ...........................................

Land ............... ....................................................
Other assets............................................. ..........

Total liabilities.......................................................

Accounts payable ...............................................

Other current liabilities ........................................

Loans from stockholders ....................................
Mortgages, notes, and bonds payable in

- . one year or more.............................................
Other liabilibes ....................................................

Capital stock.......................................................
Paid-in or capital surplus ....................................
Retained earnings, unappropriated .....................
Less: Cost of treasury stock. ..............................

Total

25,040

992,236
203.722
128.603

*418
71,706

32,812
113.019

1,111,670

782,494
*48,562
35,055

962.236
194,451
74.565

219,956

231,399
12,207

126,991
66.441
47.729

*11,504

3,894,407
3,872,266

3.665

General

building

contractors

and

operative

builders

7,383

313,380
91.784

*36;521

-12,171-

Heavy

construction

contractors

*3112

'37,712
-15,449

Total receipts.........................................................
Business receipts ...........................................
Interest ...............................................................

Interest on Government obligations:

State and local .................................................
Rents ...................................................................
Royalties .............................................................
Net short-term capital gain reduced by

net long-term capitaf loss................................
Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noncapital assets ................................

Dividends received from domestic corporations.

Other receipts.....................................................

Total deductions...................................... ~:............
Cost of sales and operations..............................
Compensation of officers....................................
Repairs................................................................
Bad debts............................................................
Rent paid on business property ......................
Taxes paid ..................................................

Interest paid ........................................................

Contribubons or gifts ............................. .............

Amortization ........................................................
Depreciation ............. ..........................................
Depletion ..............................................................

Advertising.....................................

*-*

I

*Pension, profit-sharing, stock bonus,

and annuity plans............................................

Employee benefit programs ................................
Net loss, noncapital assets .................................
Other deductions .................................................

Total receipts less total deductions ........................
Net income Oess deficit).........................................
Income subject to tax ..............................................
Income tax, total I....................................................

Regular tax ..........................................................

Recapture of investment credit...........................

Aftemative minimum tax.....................................

General business credit..........................................

Prior year minimum tax credit ...........................

-6.067
-15,449

189,523

111,167
-46,685
'26,348

313,380
137.186

*4,049
82,701

81.053
-2.026
30,253

*38,085
-59,408
*2.566

1.222.817
1,221,078

.1'"o

*9,892

*15.514

-11.595

-2,781

-37.712
*867
*679

-10,606

*1.691

(1)
*4,371

*19,497

'34,605
-33,432

*316

*6.951

*367
-8,962

2.197

3,880,1189
2,180,083

330,633
38.564
*5,341
53,962

125.262
30,568

779
*510

108,735
-

28.246

'299

11,205,268
865,913
*57,808

7,034
-2,892
-4,241

23,615
11,798

*100
*109

19,779
-

15.694

*160

*697

-32,653
'16,342

-1'qw

*793
*2,194

*370

*130
*1,523

'95

41,724

*572
935,207

14,217
14,217
63.402

9.525
9,525

*533

-6,308

189,946
17,549
17.549
17.979
2,697
2,697

*9,209
*1,952
*1,952
*6,737
*1.010
-1,010

Footnotes of end of table. See text forTED)Vq4anation of Te and ~Descnpfion of the Saffoe and Urnitation of the Data.~

Major industry-Continued

Special trade

contractors Total

Food and

kindred

products

17,345

611.144
96,488
66.411

*418
59.535

16,853
97.570

906.634

659.732
*1,877
5,926

611,144
56.399
69,837

126.648

148,655
-10,181
92,367

-28,356
87,640
*8.938

2,636.985
2,617,756

1,909

*6.951

*387
*8,802

-1,201

2,642,268
1,297.828

272,825
29,534
*2,449
48,927
99.453
18.400

679
*270

87,433

12,458

35,416
*543

736,052
-5,284
-5,284
38.6B6
5,818
5.8`18

*533

15,470

914,973
140,131
203.865

-131.170
'14,105

-6.267
58.409

'54,194
*5,638

690,766

442,344
-26,127
26.647

914,973
178,586
84,113

290,048

134.467
165,101
943,349
113.626

-993,563
*755

2,0i7,136
2,058,982

1,555

*3.079

*258

'360

*ID5
2,797

2,128,639
1,117.049

212,887
9,749

*9,782
108,971
87,319
25.9W

'273
*3.710
45,388

13.581

*590
*14.591

*2.660
496,111
-61,502

-81,502
42,692

8,655
8.655

MY
*328

-2,835
-2,425

*275

'23

*158

-2.835

*42.317
*21

-1 1.9D2

*8.557

'52
*16

*-8,557
*-8,557

Manufacturing

Tobacco

manufactures

Textile mill

products

V4)
*446

-1,639
-1,019

*593

.27

-1,639
-1.315

'27

*297

-2,020
'2,020

-1,723
*114

-

*94

*25

*297
*297
*297

*45
*45

Apparel and

other

textile

products

-1,756

-92,755
-18,123
-22.825

-45.387

-1.164

*79,302

-75.037

*9w

-92.755
*16,277

*41,354
*25.819

-18,601

*7,790
*17,951
-1,961

'541,801
-540,264

'34

-1,503

*543.077
*366,009

'40,302
*2,602

-4,489
-30,475
'17,867

*1,429
-5

-2,313

*937

-2,520
*74,129
'-1,276
'-1,276
*3,567

*535
*535

74



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8--Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry--Continued

JAN fli;ures are estirnates based on samples-rnoney anmunts am in thousands of dollars)

Major industry-Continued

Manufacturing-Continued

Item

Number of returns, total ........................................

Total assets ...........................................................

Cash............ ..................................... .................

Notes and accounts receivable ...........................
Less: Allowance for bad debts........................

Inventories...........................................................

Investments in Government obligations ..............

Tax-exempt securities.........................................
Other current assets...........................................

Loans to stockholders .........................................

Mortgage and real estate loans..........................

Depreciable, depletable, and intangible assets..
Less: Accumulated depreciation, depletion.
and amortization..........................................

Land....................................................................
Other assets........................................................

Total liabilities .......................................................

Accounts payable...............................................

Other current liabilities........................................

Loans from stockholders....................................

Mortgages, notes, and bonds payable in

one year or more .........................................
Other liabilities....................................................

Capital stock.......................................................

Paid-in or capital surplus....................................

Retained earnings, unappropriated .....................

Less: Cost of treasury stock...............................

Total receipts.........................................................

Business receipts...............................................

Interest ................................................................
Interest on Government obligations:
State and local.................................................

Rents............... ..........................................

Royalties .................................... ........................

Net short-term capital gain reduced by

net long-term capital loss................................
Net long-term capital gain reduced by

net short-term capital loss .....................
Net gain, noncapital assets ................................

Dividends received from domestic corporations.

Other receipts .....................................................

Total deductions....................................................
Cost of sales and operations........... ............

Compensation of officers ....................................

Repairs................................................................

Bad debts............................................................

Rent paid on business property..........................
Taxes paid ...........................................................

Interest paid ...............................................

Contributions or gifts ...........................................

Amortization........................................................

Depreciation........................................................

Depletion .............................................................

Advertising..........................................................

Pension, profit-sharing, stock bonus,
and annuity plans............................................

Employee benefit programs ................................

Net loss, noricapital assets .................................

Other deductions.................................................

Total receipts less total deductions ........................

Net income (less deficit) .........................................

Income subject to tax..............................................

Income tax, total 2............... ....................................

Regular tax ..........................................................
Recapture of investment credit ..........................

Alternative minimum tax.....................................

General business credit ..........................................
Prior year minimum tax credit.................................

Lumber

and wood

products

-1,192

-63,388
*1,295
*5.859

*3,111

*8,939
*15,515

-

*57,566

*29.165

*268

-63,388
'18,294
*2,313

*522

*10,200

(1)
*20.210

--12,050
*201

*203,5S4
*203.581

-3

*196,851
*109,586
*16,068

*931
-

-9.200
-5.142

.1m

-6.870

-

-1,625
-

*46,078
*6.732
-6,732

*111
*17

Furniture and

fixtures

Footnotes at end of table. See text for 'Explanation of Terras~ and "Description of the Sarrple and Urnitation of the Data.'

Paperand

allied products

Printing and

publishing

-2,271

-94,205
'17,404
*23,697

*11,779

*70,420

-31,411
-

.1.209

-94,205
*20.296

-1.531
*25,548

*7,518
*37,218
*12,151

*-10,058

'151,535
'151,421

.99

*15

'142,870
'74,996
-7,672

*840
.8W

*1 3,447
-4,155

'54

*6,061
-

.96

.5W

*1,691
*125

'31.071
*8.665
*8,665
-1.312

*196
*196

Chemical

and allied

products

C21)
*513

-7.338

*975
-4,230

*1.343

*3.187

*2,643

-'52

*7,338

*2,624

*3.553
*16.668

'206
*11,982

'-27,706

-46.317
*46,317

'61,450
*19,127
*24.009

-4,906
-1,953

*27

-2fa

*15

-11,151
*-15,133
'-15,133

Petroleum

(including

integrated)

and coal

products

f22Y

*178

-31,161

*5,300

*867

*120

'23.627-

*4.588

-3.342

C

'31,1611
*168

*30,903

-

*89

-18,778
-18,442

-

Rubberand

miscellaneous

plastics

products

_(23)_

-21,587
.9W

*442

*5.794

*3.652

*16,770

-8,893

*2.833

'21,587

*404

-'37.091

*10,399
.6W

*-26,915

'35,996
-35,738

-

*258

*230

*105

(1)

-21,040
*5,111
-6,439

-46,213
*32,916

.(19

-1,970
*995

-5,902
*-2.262
'-2.262

*5,655
*672
*948
*114

*852

*4,652
*-10.217
*-10.217

Leather and

leather

products

V4)

Stone, clay,

and glass

products

(25)
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Corporation Retums/1992

RETURNS OF ACTIVE CIVORPORA I JILONS, FrO&N-T 1120-A
Table 8-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(AS figures, am esfirrates based on samples-rnoney sff~"s are In thousands at dobml

Major industry-Continued

Manufacturing--Continued

Item

Number of returns, total........................................

Total assets ...........................................................

Cash ....................................................................

Notes and accounts receivable ...........................

Less: Allowance for bad debts........................

Inventories............* ..............................................
Investments in Government obligations ..............

Tax-exempt securities.........................................

Other current assets...........................................

Loans to stockholders.........................................

Mortgage and real estate loans ..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization..........................................

Land....................................................................
Other assets ........................................................

Total liabilities.......................................................

Accounts payable ...............................................

Other current liabilities........................................
Loans from stockholders....................................

Mortgages, notes, and bonds payable in

one year or more.............................................

Other liabilities ....................................................

Capital stock .......................................................

Paid-in or capital surplus ....................................

Retained earnings, unappropriated .....................

Less: Cost of treasury stock...............................

Total receipts .........................................................

Business receipts ...............................................

Interest................................................................

Interest on Government obligations:

State and local.................................................

Ren .................................................. .................

Royalties.............................................................
Net short-term capital gain reduced by

net long-term capital loss................................
Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noncapital assets................................

Dividends received from domestic corporations.

Other receipts .....................................................

Total deductions ....................................................
Cost of sales and operations ..............................

Compensation of officers ............./ .....................

Repairs.......................................................... ;

Bad debts ............................................................
Rent paid on business property..........................

Taxes paid ...........................................................
Interest paid ........................................................

Contributions or gifts ...........................................

Amortization ........................................................

Depreciation ........................................................

Depletion.............................................................

Advertising ..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans............................................

Employee benefit programs ................................

Net loss, noncapital assets .................................

Other deductions.................................................

Total receipts less total deductions........................

Net income (less deficit) .........................................

Income subject to tax..............................................

Income tax, total 2.........................
: *- *

Regular tax..........................................................

Recapture of investment credit ............................

Alternative minimum tax.....................................

General business credit...........................................

Prior year minimum tax cre-dit ................................

Ele:cal TZUsipo tion

Primary Fabricated Machinery,

d

Motor vehicles

P':

Instruments and

metal industries metal products except electrical electronic and equipment except motor related products

I equipment vehicles

*1184

'38,379
'14.537

(26) (27) (28) 1 (29) 1 (30) (31) 1 (32) 1 (33)

'il 3

'24,929
*110

'125

*33,8N

-15,175
-6.265

'24,929

-23,564
*795

'11,295

--10,725

-4,545
-2,095

-7

*2. 443

-2,923
*494

*228

*108
*1,853

*240
-1,622
*1,622

2.546

173,012
'43,607
-52,580

-4,267

6,226
-;7,413

.115708

'110,922
*357

-1,516

1173.0112
*27.594

8.094
:3.842

*17,612
*878

-805,837
-6.187

-697,033
-

362,093
-360,890

*724

.~25

'30

*125

364,931
*171,595
-59,370

-1,838
*85

-21,341
'14,365

*2,815
*132

*13,179
-

*1,433

-2,038

-161,987
'13.141
*39.577

*17.518

'14,887

-114,602

'58,397
-16,192

*4,468

-11611,987
'49,605
*2,954

'51,961

'27,061

(1)
'24,260
-27,e13

*-20,914
*554

--191,434
*191,357

*52

*25

-1197,695
*96,556
-1,309
*2,184

*77
*5.213
*2.792

*981

.68

*4,207

*2,057

*3,927

74,851
*-2,839
*-2,839
.*4,204

*630
*630

*378
*15

*81,858
*-6,261
*-6,261
*11,439
-1,716
-1,716

Footnotes at end of table. See text for "Explanation of Tenns" and "Description of the Sarriple and Urnitation of the Data.

*965

'98,148
*3,440

'15,165

*14,434
*213

*543
*6.379

-83.231

'55,257

-68, 1148
-2,746

'17,197
'75,732

*4,677
'25,261
-1'ew

-29.218
*-88.282

-

-224,981

*224,946
*36

'245,973
*88,381
'27,933

*177
*11,0301

*11,158
*6,661
*9,693

-1,093
*7,608

*7.008

*559

'84,872
*-20,992
*-20,992

*7,822
*1,449
*1,449

-6,267
'12,045

*5,530

-2.389

-2.369

'38,379

*91
-9,426

-28,863

*611
*120
*390

*101

-1,243
*156

-25,806
-15,851
-4,721

*426

'20,819
*16,638

*97
*315

Miscellaneous

manufacturing

and manufacturing

not allocable

-1.296

'109,254
'17,598
'37,019

'10.874

*13.892

*825

*109

-49,218

-38.398
-3,314

*14.806

'109,254
-W,416
'18,666

-4,216

*21,680
'41,965
'35,477

-8,165
'-57,331

'258,016
*256.798

-205

*3il

*702

-247,467
'119,521

'24,967

*470
*3,246
-5,606

*10,177
-6,527

'21
*1,281
-1,081

*107

-15,474
*67

-14,955

*59

-1,389

*995

-15,474

-49,998

-10,681

*45.205

-8.176
-8,176

-1,899
*94

*267

*713

-8,884
1100

-1.011

*11.463

'16,281

*10,317

'346

-8,884
*846

*5,892

'17.250
*16,818

.8

*534
*662

*2,565

*285

.802

*-632
*-632

*2.975
*-17.630
'-17,630

-8
--3.569
--3.569

*704

*6,125

*67,741
'10,549
-10,549
*13,940

-4,068
-4,068
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AD figures are estimates based an samples-money amounts are in thousands of dollars)

Item

Number of returns, total ........................................

Total assets...........................................................

Cash ....................................................................

Notes and accounts receivable...........................

Less: Allowance for bad debts ........................

Inventories.................................................

Investments in Government obligations..............

Tax-exempt securities.........................................

Other current assets...........................................

Loans to stockholders .........................................

Mortgage and real estate loans ..........................

Depreciable, clepletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ..........................................

Land ....................................................................

Other assets........................................... ............

Total liabilities .......................................................

Accounts payable...............................................

Other current liabilities ........................................

Loans from stockholders ....................................

Mortgages, notes, and bonds payable in

one year or more .............................................

Other liabilities ....................................................

Capital stock .......................................................

Paid-in or capital surplus ....................................

Retained earnings, unappropriated.....................

Less: Cost of treasury stock ...............................

Total receipts .........................................................

Business receipts ...............................................

Interest................................................................

Interest on Government obligations:

State and local .................................................

Rents ...................................................................

Royalties.............................................................

Net short-term capital gain reduced by

net long-term capital loss.............. .................

Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noncapital assets...............................

Dividends received from domestic corporations.

Other receipts.....................................................

Total deductions....................................................

Cost of sales and operations..............................

Compensation of officers....................................

Repairs ................................................................

Bad debts ............................................................

Rent paid an business property..........................

Taxes paid ...........................................................

Interest paid ...................... .................................

Contributions or gifts ...........................................

Amortization.. . ~ ......................... ..........................

Depreciation ........................................................

Depletion.............................................................

Advertising ..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans ............................................

Employee benefit programs................................

Net loss, noncapital assets.................................

Other deductions.................................................

Total receipts less total deductions ........................

Net income (less deficiQ .........................................

Income subject to tax..............................................

Income tax, total 2 ...................................................

Regular tax.......... ...............................................

Recapture of investment credit...........................

Alternative minimum tax.....................................

General business credit..........................................

Prior year minimum tax credit .................................

Total

lur

13,944

573,587

96,535

47.294

14,348

53,683

633,375

328.548

*233
54,636

573,587

171,869

55,M

113,366

105,537
'33.370

191.280

*98,873

-195,926

1,212,389

1,183,814

4,066

-

*4.894

-3,357

*209

16.048

1,253,400

175,201

89,385

79,644

*6,357

41,748

59,928
21,921

*422

-1,922

76.753

*810

10,321

*5,420

'10.881

672,689

-41,011

-41.011

16,052

2,407
2,407

Transportation and public utilities

Transportation Communication

P5)

11,028

390.334

49,100

16,474

*152

13,995

53.267
-

438,091

231,978

*233
-51,001

390,334

142,529

35.263

100.548

97,505

*33,337
119,542

*11,577

-149,500

*467

1,007,542

992,992

*1.237

-

*4,894

-2.328

*209

*5,881

1,031,580

*112,912

72,417

76.213

*6,088

30,497

45,765
19,983

*422

-1,744

66,196

*810

9,540

p6y

'11,2117

-87,054

-36,381

*4,082

Major industry--Continued

Electric,

gas, and

sanitary

services

Total

(37Y

-1,699

-96,198

*11,054

-26,738

*1.879

*353

*41 6

*70,625

*28.124

-3,320

*87,054

'28,945

*734

'12,818

'124,658

-68,445

*314

.96,ige

*395

*19,688

*33
*60.568

-50.248

*-66,292

'80,334

'80,331

-2

.1

'101,692

*10,957

*856

*115

-8,295

*3,116

*855

*178
*4,030

-*362

*3.894

*10,881

574,218

-24,038

-24,038

14,313
2.147

2,147

*495

*26.772

--21.358

'-21,358

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitation of the Data."

*8,032

--11,170
*37,048

*19,866

-124,513

*110,491

*2.827

-1,029

*10.167

-120,129
*16,629

*6,011

-2,575

*153

*2,956

*11,047

*1.082

-6,526

*419

-1,031

*71,698

*4,385

*4,385

*1.739

*261

P8)

62,270

3,055,197

407,335

287,354

*2,266

1.113,962

-6,110

*15
111.711

108,258

'48.593

1,730,106

1.036,116

66,246
213.891

3,055,197

493.869
147,311

1,139,772

872,168

99,556

600,976

350,751
-427,019

222.186

8,049,350

7,917,733

46,096

-*5,092

'1,386

*2,743

-22.050
-2,736

51,513

e,lig,859

4,391,656
544,486

86,007

5,506

467,827

274,126
90,491

2,727

6.682
128.844

122,991

'17,005

24,870
-

1,956.639

-70.510

-70.510

131,084

20,383
20,409

Wholesale and retail trade

Total

Wholesale trade

Groceries

and related

products

17,030

599,653
120,938

95,278

-1,428

152,012
.1

80,648

-38,640

220,823

140,247

-4.883
48,108

599,653

121,113

32,639

351,558

76,853

19.655

152,598

43,490
-191,917

*6.333

1,873,128

1,853,122

4,605

-1.386

-1,237

*423

-2,129

10,227

11,907,557

1,071,636

223,297
7,445

*1,923

66,396

44.992

12,412

*878

*169

21,448

12,808

-7,607

9.325

427,218

-34,428

-34,428

44,090

6,612

6,639

90~_

-1,017

*24,496

-8.191
-

.8130

-4,530

*33.293

-22,994

*676

*24,496

*283

*4,687

*1.191

-3,192

*15,144

*68,839

*68.744
*94

-82,485

'34.206

'17.865

*437
*896

-2,514

*36

*272

*1,598

*23,956

*-13.645
--13,645

Machinery,

equipment,

and supplies

Kfy-

-2,204

'97,085

'13.994

*30.092

-1,428

*32,733

-10,809

*2.916

*9,419

-5,076

-1,374
-2.252

'97,085

'28.167

-2.677

*7,673

*425

*4,842

-1,697
*425

*51,180
-

*276,923

'273,528

*726

-1,38(3

-1.062

*141

*80

'266,929

*174,892

'31.329

'666

*11,486

-5,880
*1 1,174

*843

.9

*2.800

*1,228

*904

-2,821

*32,814

-9.994
*9,994

*14,354

*2,153

*2,153

Miscellaneous

wholesale

trade

92)

11 3,809

478,072

98.751

65,188

118,478
.1

49,839

'31.194

178,110

112,177

-3,510
45,179

478,072
92,663

29,962

343,883

71,741

14,813

149,710
*39.873

-258,241

*6.333

1,527,367

1.510,849

3,784

*175

*423

*11.988

10,147

1,558,143

862,538

174,104

6.075

59,620
31,305

11,532

*797

*160

18,376

11,580

*6,703

-4.906

370,448

-30,777
-30.777

29,735
4,460

4,486

77



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-Balance Sheet, Income Statement, Tax, and Selected Other Items, by.Major Industry-Continued

(AD ligures are estirnates based w sarnples-noney announts are in tho~sands of dollars)

Item

Number of returns, total........................................

Total assets...........................................................

Cash ....................................................................
Notes and accounts receivable ...........................

Less: Allowance for bad debts........................

Inventories ........................ : ..................................

Investments in Government obligations ..............

Tax-exempt securities.........................................

Other current assets ...........................................

Loans to stockholders...............................

Mortgage and real estate loans ..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion.

and amortization ..........................................

Land....................................................................
Other assets...................... : .................. :

Total liabilities .........................................................

Accounts payable............................... 1 ...............

Other current liabilities .....................................

Loans from stockholders ......................

Wortgages, notes,-and bonds payable in -

one year or more ................

Other liabilities..............................

* ...................Capital stock.......................................................

Paid-in or capital surplus....................................

Retained earnings. unappropriated ....................

Less: Cost of treasury stock...............................

Total receipts .........................................................

Business receipts............................. ~:

Interest................................................................
Interest on Government obligations:

State and local .................................................

Rents...................................................................

Royalties .............................................................

Net short-term capital gain reduced by

net long-term capital loss ................................
Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noncapital assets................................
Dividends received from domestic corporations.

Other receipts .....................................................

Toial deductions ....................................................

Cost of sales and operations..............................

Compensation of officers ....................................
Repairs .............................. .................................

Bad debts................................................. ..........

Rent paid on business property..................: .......

Taxes paid .............. ........................................

Interest paid ............. ........................

Contributions or gifts ...........................................
Amortization .........................................................

Depreciation .......................

* ..................... *** *Depletion .............................................................

Advertising ............................ ..............................

Pension, profit-sharing, stock bonus,

and annuity plans............................................

Employee benefit programs ................................

Net loss, noncapital assets.................................

Other deductions.................................................

Total receipts less total deductions.................. ;.:

Net income (less deficit) .........................................

Income subject to tax..............................................

Income tax, total 2 ......... ....................................... _

Regular tax ....................... : : ..............................

Recapture of investment credit ...........................

Alternative minimum tax......................................

General business credit........................ ~; ..............P:
nor year minimum tax credit .................................

Total

143)

45,072

2,436.342
286,159
173.215

. *839
961,951

-6,110

51,062
69,616

*48,593

1,509,111

895,798
61,363

165,784

2,436,342
352.644-
114,648
788,216

- -
795,315

79,901
448,376
307,262
-234,166
215,854

6,140.462
6.028,852

41,490

-'5,092

*1.507
'21.627

*607
41,286

6,175,973
3,284,260

321,188
78,562

3,162
401,432
229,083

78.079
1.849
6,479

107,396
-

110,183

*9,399
15.545

-

1.529,356
-35,511
-35,511
86,994
13,770
13,770

-

'57

Building

materials'

garden,

supplies

and mobile

home dealers
(44)

-2,394

-,151,680
-11.437
'10,877

*109
*78.758

*1,237

'317

'52,159

'26,787
*3.729

*19.649

-151,680

*20,333
.10.199
*41,263,

'13.336
*1,486

-61,923
*-27.820
*48,160
*17,201

*391,924
*386.669

*2,243

*400
*2.612

*398,575
*248,455
*21,735

*17,492
*8,667
*3.290

*552
*6J78

-

*6.084

*1,633.

*81,953
--6,651
'-6,661

*1,444
*216
*216

m=a

L

stores

T4 5)

*456

.'47,979
-2,559
*1.691

*35,081

*20,549

*13.323

*1,332.90

'47,979
-1,390

*311
*5,550

-9,684

*1 9.344
.--w

*12,286
-

-106,457
*106,338

.8

-108,289
*67,954
*9.680

*305
*115

*2,191
*3,892
*1,524

*1,190
-

*978

*1.345,

'19,116

-.1,833
*52
.8
.8

Major industry--Continued

Wholesale and retail trade--Continued

Food stores

f46)

3.7112

178,751
'15,402

*52

*44,802

*987
*102

*128.276

*55,270
*848

*43,551

1178,751
-7,897
*8.848

*25.818

*64.184
*331

19.638
*36,751
15,284

-

419,438
418,532

'48

*207
*652

409,340
239,826
*29.623
*1,836

-

*38,228
*11,994
*6,095

*41
*39

8,780

*4,188

68.691
10.098
10,098
*1,573

*236
*236

Footnotes at end of table. See text for 'Explanation of Tenns* and "Description ofthe SaffqAe and Lirnitation of the Data."

Retail trade

Automotive

dealers.

and

service

stations

M

4,W1

154,299
15,098

'10,556

87.269

*2,134
*3,511

-

*42,658

-24.778

*17,851

154,299
*15,246
*4.684

*200,819

*54.825
-

51,391
-6,368

-34,103
*1 44,930

7415,11 08
738,777

*1,366

*4,965

722,048
497,921
*37.802
*17.261

*19,302
20,980
*5,518

*39
*895

*3,493

-7.430

*1.388

110,019
23,061
23,061

*14.529
*11,795
*11,795

Apparel and

accessory

stores

TM
3,867

191,060
28,715

-10,009

(1)
125,428

-

*11,304

42.816

25,522
-

*8,311

191,060
65,131
*5 060

.23:674

*41,759
.9w

28,332
*17,493

8,651

386.372
376,993

*25

*9.354

394,620
208.415
*13,054

.2,319
*46

51,230
13,965
*2,076

'41,064

*6,921

*777

90,806
-8,248

.-8,248
-2,748

1 '412

Furniture

and

home

furnishing

stores

Im
-1,261 -

'119,427
-8,331

*23.679

*51,752

*1,173
-

*33,903

*21,926
*551

*21.964

-119,427
-24,565

2637
:8:445

*56,757

*8.920
*22,583
*9.748

*-14,227
-

-235,575
*228,794

'4,137

-

*1,2886

*1,358

-236,536
-140,465

*18,566

*1,583
*7.667

*5,910
*W

*63
-4.504

-3,067

-1,165

'45,670
.-M

..M

-5,106
*766
*766

Eating and

drinking

places

TA
13,089

569.892
94,269
*5,164

*128
48,873

.6.193
*24,843

-782,911

461,414
*35.398
33,782

569,892
57,100
27,316

238,577

253.989
*10.427
152,975
*57.536

-227,805
*222

1,9114,1184
1.906,306

3.741

-4,137

1,967,736
904,543
96,610
36,328

*451
162.561
89,650
19.948

-1,046
42,314

32,032

-

575,933
-53,552
-53,552
27,976
4,197
4,197

Miscellaneous

retail

stores

1"
16,231

11,023,253
'110,348
111,187

*601
489,9W

*6,110

39,206
*39,609
*48,276

405,839

266,798.

*19,505
20.586

1,023,253
160,981

55,594
244,071

300,781
57,777
92,189

207,773
-42.412
*53.501.

1,941,403
1,866.443

29.9M

*1,396
*21,627

18,208

1,938,829
976,682
94.118
14,954

824
-102,760

75,309
33,719..

1,204
*2,987

36,873

49,484

*9,399...
-3.347

537,170
2.575
2.575

33,566
6.139
6,139

Wholesale

and retail

trade not

allocable

(52)

.*169

*19.202
*240

~11 8,861

*172

*72

-119.202
'20,112

*24

-2

*-936

-35,759
*35,759

*36.330
*35.759

-.421

.51

'64
*-570
*-570
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Corporation Retums/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120-A
Table 8-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AM figures are esUrnates based on sairgles-axiney arimunts am In diousands of dotam)2'

Major industry--Confinued

Finance, insurance, and real estate

Item

Number of returns. total ........................................

Total assets...........................................................

Cash ....................................................................

Notes and accounts receivable...........................

Less: Allowance for bad debts........................

Inventories...........................................................

Investments in Government obligations ..............

Tax-exempt securities.........................................

Other current assets...........................................

Loans to stockholders .........................................

Mortgage and real estate loans..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation. depletion,
and amortization ..........................................

Land ....
Other

Total liabilities .......................................................

Accounts payable ...............................................

Other current liabilities ........................................

Loans from stockholders ....................................

Mortgages, notes, and bonds payable in

one year or more .............................................

Other liabilities ....................................................

Capital stock ...................................... ................

Paid-in or capital surplus ....................................

Retained eamings, unappropriated .....................

Less: Cost of treasury stock...............................

Total receipts.........................................................

Business receipts...............................................

Interest................................................................

Interest on Government obligations:

State and local .................................................

Rents ...................................................................

Royalties .............................................................

Net short-term capital gain reduced by

net long-term capital loss ................................

Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noricapital assets................................

Dividends received from domestic corporations.

Other receipts .....................................................

Total deductions ....................................................

Cost of sales and operations ..............................

Compensation of officers ....................................

Repairs................................................................

Bad debts ............................................................

Rent paid on business property..........................

Taxes paid...........................................................

Interest paid ........................................................

Contributions or gifts ...........................................

Amortization........................................................

Depreciation .... . ..................................................

Depletion .............................................................

Advertising ..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans.........................................

Employee benefit programs................................

Net loss. noncapital assets .................................

Other deductions.................................................

Total receipts less total deductions ........................

Net income Oess deficit).........................................

Income subject to tax ..............................................

Income tax, total 2.... ....................... ..............

Regular tax..........................................................

Recapture of investment credit ..........................

Alternative minimum tax.....................................

General business credit .........................................

Prior year minimum tax credit.................................

Total

45,499

3,364.597

928,438
265,059

-1,380

-77,051

-18.429

-14.562
227,425

121,217
156,287

1.922,437

1.065.526

412,999
287,573

3,364,567

161,602

201,821

429,358

960,241

731,322

627,478

379,362

62,218

188.835

2,661.104

2,232,051

76.184

*428

125,038

*5.219

*732

54,109

-10,176

*3.476

153,692

2,578.439

*119,787

406,660

102,441

20.068

87,758
149,391

72,511
2,765

6.088

87,984

*621

36.364

27,915

25,051

*621

1,432,413

82,665

82,237

140.409

23,805

23,805

Banking

V54)

Credit

agencies

other than

banks

(5q

-1,649

-93,243

-A,114

-22,333

*1 5,430
-2,517

'42.485

*34,135

-15,152
*347

*93,243

*1,347

*450

'46,483

*22.504

*24

*87,191
*40,681

*-36,804

*68.632

-183,216

*177.726

*892

-4,598

(1)

'179,885
-

-113,485

*42

*8.048

*4,096
W

-1,962
'2,072

*9W

-1,938

-47,171

*3,331
*3,331

-6,688

*1'0M

-1,003

Footnotes at end of table. See laid forEWanatim offenW andDescriptlon of the Sa.* and 1.1initatim ofthe Data.*

Security,

commodity

brokers

and services

1W

*910

-107,505

-3,165

'19.807

-41,187

-19,337

-12,318

'7.480

*18,868

'107,505
.929

-3,625

'16.868

-8,582

'14,215

*7,291
*72,150

*16,154

-57,058
*52.379

-1,228

*1.750

-1,532

*170

-41,223

*9.775
*152

-2,707

-2,417

*336

-3,706
-

*1,742

*571

*129

*19,687

*15,835

'15,835

*14,024

-2,235

*2,235

Insurance

T57)

-1,090

'30,221

*19.515

-9,604

-2,614
-4,414

-

'10,254

-8,463

'282

-38,221

'34

*882

*466

*36,818

-12.844

'12.194
*651

(1)

'12.089

-2,887

*402

-1.157
*219

*6

-1,097

-6,520

*755

*755

*267

*267

Insurance

agents.

brokers, and

service

(58)

4,639

399,440

126,639

'67.531
.6w

*12.360
-19.796

-6,310

204,956

142.130

'26,9M
77,624

399,440

'54.185
*22.021

-11,217

*77.396

'16,953
25.494

-42,019

182,608

*32,453

521,834

500,199

13.986

-

*2,228

*223

*2,531
-

-1,116

*1,550

504,817

*11.987

'111,658

4,580

*15,515

-19,512

43,357

-5,789

-2,118
-3,771

13,904

-4,428

*14.434
-7,228

'38

246,499

17,017

17,017

*26,369

-5,640

-5,640

Real

estate

33,780

2,471,253

706,804

1135,750

*745

*77,051

*18.223
-4,958

148.111
70.198

*93,138

1,636.620

859.915

338,690
102,569

2,4711,253

104,354

136,500

295,149

834,673

696.584

452,728
219,403

-203,186

*64,952

1,855,915

1,479.597

48,715

116.355

*650

'509

50.047

-10,176

'25

149,414

1,799,285

'105,113

171,742

97,243

*4.554

56,226

97,405

56,621

*472

*248
86.764

29,118

*12.910

'15,574
.5n

1,084,711

56,630
56,202

80,216
12.960

12,960

Holding

and other

investment

companies

except bank

holding

companies

#q

3,430

254,905
43,397

'41,971

'X5

*820

*11.075

*34,985

*115,803

*1 3,402
'32,168
'87,883

254,905

*754

'38,343

-59.641

*25,668

.0.180

*47,364

'69,968

10,632

*6,644

30,237

*9,956
10.713

*107
*4.569

*2,165

-2,727

41,140

-

*22

*107

1,898

-9,678

*168

*108
*441

*621

*94

*182

27,825

-10,903

-10.903

*11,332
*1,700

-1,700

79



Corporation Returns/1992

RETURNS OF ACT" CORPORATIONS, FORM 1120-A
Table 8-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(All figures are estimates based on sampla~y amotots are in thousands of dollars)

Major industry-Continued

Services

Item

Number of retums, total ................. ......................

Total assets......................................... : .................

Cash....................................................................

Notes and accounts receivable...........................

Less: Allowance for bad debts ........................

Inventon

.

as ...........................................................
Investments in Government obligations..............

Tax-exempt securities'

"'*****'**** ...........................Other current assets ...........................................

Loans to stockholders.........................................

Mortgage and real estate loans..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ..........................................

Land ....................................................................
Other assets..................................................

Total liabilities .......................................................
Accounts payable...............................................

Other current liabilities ........................................

Loans from stockholders ....................................

Mortgages, notes. and bonds payable in -

one year or more .............................................

Other liabilities....................................................

Capital stock.......................................................
Paid-in or capital surplus....................................

Retained earnings, unappropriated.....................

Less: Cost of treasury stock ...............................

Total receipts.........................................................

Business receipts...............................................

Interest................................................................

Interest on Government obligations:

State and local .................................................

Rents ...................................................................

Royalties .............................................................

Net short-term capital gain reduced by

net long-term capital loss .................................
Net long-term capital gain reduced by

net short-term capital loss .....................
Net gain, noncapital assets........................
Dividends received from domestic corporations.
Other receipts.....................................................

Total deductions....................................................

Cost of sales and operations..............................

Compensation of officers....................................

Repairs............... ................................................

Bad debts ............................................................

Rent paid on business property..........................
Taxes paid...........................................................

Interest paid........................................................

Contributions or gift...........................................

Amortization........................................................

Depreciation........................................................

Depletion .............................................................

Advertising..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans ............................................

Employee benefit programs........................

Net loss, noncapital assets .................................

Other deductions ...........................................

fotal receipts less total deductions ........................

Net income Oess deficit).........................................

Income subject to tax..............................................

Income tax, total I ....................................................

Regular tax ..........................................................

Recapture of investment credit...........................

Alternative minimum tax .....................................

General business credit..........................................

Prior year minimum tax credit .........................

Total

11 03,937

3,339,396
867,330
250.992

-6.516
165,077

*11,930
'25.017
239,131
175.341

'104.143

2,808,758

1,679.665
133,775
254,084

3,339,396
181,711
269.927
568.474

891,347
122,812
550,607
218,328
667,748
131,558

11 0,556,599
10,282,625

39.553

-2,795
30,862

-

-5,017

2,948
-7,359
-3,962

181,449

10.508,886
2,155,062
1,950.230

107.591
17,364

697
'
988

427,230
101,295

8.888
9,933

259,799
'64

129.246

100,709
106,254

-1.351

4,435,881
47.714
44,919

226,869
41.052
41,018

'34

Hotels

and other

lodging

palces

(M

-1,164

-100.181
*14.062

.99

-2,552
*18.070

.114,536

-56.107
-6,390

*579

-100,181
*890
'305

*10,602

'31,115

*48.548

-*12,070

-70,091
-69,230

'846

*15

-69,381
*333

-1,888
*3.771

'38
*23

-
787

-4,340
*2.136

*377

-6.987

-1,381

*24,343
*710
*710

-1.151
*173
*173

Personal

services

M

5,529

332,720
74,747
*9.665

13,958
-

13,418
-4,824
*7,848

356,687

195,258
*11,843
45,187

332,720
17,529
23,3153
81.705

101.641
*3.931
25.488

'17,759
61,283

871,814
862,499

*655

*401
*4,851

159

*3,349

863, 11 83
126,498
107,091
21,095
*2,177
87,302
44,056
13.259

*1.246
36,448

11.755

~5.707

405,058
8,631
8,230

26.001
3.900
3.9W

Business

services

TR

27,685

636,817
245.701

49.483

-4,865

59.464
39.901

*57.753

363.526

213,260
*74

29,311

636,817
45,505
34,242

145,587

126,750
58,651
59.264
61.015

117,473
'11,671

2,322,334
2,137,820

12,420

-'21,649

Auto repair;

miscellaneous

repair

services

165)

12,808

493,059
75,269
44,263

115,561

-

-2.833
-11,875

-

520,508

338,142
'34,158
26,734

493,059
41,030
38,229
71.469

171,512
-1,487

109,233
12,901
65,894

*18,697

1,790,233
1,780,238

*11,473

-2,344

*253

-1.218
*79

'650
148,045

2,305.254
590.994
345,899

14,846
*1.098

131.849
84,148
17.433
2,689

*2,070
52,308

41,525

-*6.177

1,773,130
829,472
127,860
23.534
-7,844
93,698
70.239
16,048

578
*433

39,576

25,026

'10,506
22,120

'16
987,752
17.080
17,080
65,186
10,552
10,582

*18,998
-

519,824
17,103
17,103
25,247
3,787
3,787

*Estimate should be used vAth caution because of the small runber of sample returns on which It is based.
Less than SSW par return.
Also Includes adjustments to Income tax and to total tax which are not shovm~ separately.

NOTE: Detail my not add to total because of rounding. See text for "Explanation of Terms' and "Description of the Sample and Limitations of the Data."

Amusement

and

recreation

services

(W

10,338

315,792
61.162

-29.752

*19,003

*11,242
*51,314
'11,662

242,651

125.374
'118.066

*6,313

315.792
-1,710
14,720
55,075

138,164
'12,933
62,869

*16.862
55.463

*42,005

795,872
784,040

5,946

.20

*342
*4,937

-3
*584

783,862
278.482
*50,453
13,491
-3,261
59,041
24,213
5,050
*453
* 189

31,182

19,794

-2,948
*945

294,359
12,010
11.990
23,376
3,998
3,998

Other

services

(M

46,413

1,460,027
396,389
1 11 7,828

-6,516
11,690
-1,930

-23.775
112,003
104.727
'20,471

1,210,849

751.525
73,244

145,961

1,460,827
75,046

159,048
204,035

322,163
45.809

247,205
109,791
355,565
'57,837

4,706,256
4,648,799

18,212

-2,373
-1,848

*4,764

*1.314
-2,342
*3.309
23.294

4,714,077
329.283

1,317,038
30,853
2,946

302.312
200,234

47,369
3,299
5,996

93,298
*64

29,765

90,203
56,481

*390

2,204,545
-7,821

-10,194
85,908
18,613
18,579

*34

Nature of

business

not allocable

(68)

3,523

.65,e55
'12,510
-4.416

'149
-8,072

*1.719
-1.528
-4,627

-6,732

*4,562
*12,968
*17,994

-65,B55
-4,819
*2,972

*11,545

*4,627
*4,072
-8,460

-14,252
'15,255

*148

-182,229
-180,768

-

*472
*291

191,197
'143,578

*4,937

-*9,660
-3,636
-3,133

-1,029

'25,224
-8.968
-8.968

*397
*59
.59
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Corporation Returns/1992
RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry

[AD Allures am estimates based on sarross--money amounts are In thousands of dollaml

Major industry

Mining

Item

Number of returns, total ........................................

Total assets...........................................................

Cash....................................................................

Notes and accounts receivable...........................
Less: Allowance for bad debts ........................

Inventories...........................................................

Investments in Government obligations..............

Tax-exempt securities.........................................
Other current assets...........................................

Loans to stockholders.............. ..........................

Mortgage and real estate loans ..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ..........................................

Land....................................................................
Other assets ........................................................

Total liabilities ..................... v .................................

Accounts payable...............................................
Other current liabilities........................................

Loans from stockholders....................................

Mortgages, notes, and bonds payable in
one year or more .............................................

Other liabilities....................................................

Capital stock.......................................................

Paid-in or capital surplus....................................

Retained earnings, unappropriated.....................

Less: Cost of treasury stock ...............................

Total receipts.........................................................

Business receipts...............................................

Interest.............................. .............................

Interest on Government obligations:

State and local.................................................

Rents ...................................................................

Royalties .............................................................
Net short-term capital gain reduced by

net long-term capital loss................................
Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noricapital assets ........................

Dividends received from domestic corporations.

Other receipts .....................................................

Total deductions ....................................................

Cost of sales and operations ..............................

Compensation of officers ....................................

Repairs ................................................................

Bad debts............................................................

Rent paid on business property..........................

Taxes paid ...........................................................
Interest paid ........................................................

Contributions or gift...........................................

Amortization........................................................

Depreciation ........................................................

Depletion.............................................................

Advertising..........................................................

Pension. profit-sharing, stock bonus,

and annuity plans............................................

Employee benefit programs................................

Net loss, noncapital assets .................................

Other deductions .................................................

Total receipts less total deductions........................

Net income (less deficit) .........................................

Income subject to tax ..............................................

Income tax, total ~ ...................................................

Regular tax ..........................................................

Recapture of investment credit...........................

Alternative minimum tax.....................................

General business credit..........................................

Prior year minimum tax credit.................................

All

Industries

140,104

6,980,269

1,902,339
761,812

*6,932
738,052
*20,420
-4,971

333,836
367.990
232,710

4,565,017

2,932.439
385,984
586,508

6,980,269

656,191
359,295

1,207,144

1,458,191
246,090
815,195
453,686

2.154,638
370,162

17.568,912

116,987,756
127,651

*448
113,025
*31,604

Agriculture,

forestry,

and fishing

(2)

4,889

334,302

59,711
*37,081

-

'38.491

*2,332
'12,515

151.120

99.892
*92,306
40,638

334,302

*5,809
-17,410
'45,123

*47.365
-23,939
45.408
*3.841

145,681

520,238

458,812
*2,800

*573
*462

Total

(3)

-1,250

*113,114
'27,310
'42,119

-

-4.706

*73,181

*48.256

--14,053

'113,114

*15,202

'56,632

*4,744

(1)
-4,415
*7.254

-24,242

-129,424

-84,539
*2,829

*19
'26.064

*984

40.360
46.794

9,192
211,098

16,529,471

6,041,005
2,119,265

267,072
26,654

787,890
647.732
187.401
12.293
16,445

409,642
*7,803

206,138

-2,328
*1,183

464,990

*154,434
'37,322
12,650

*715
45.862
29,272
-8,817

'98
*61

21,663

-2,132

-9,355
*2,664

*11
*2,943

'99,259

*8,157
*27,282

*430

*3,702
-2,032
*11,146

*37
*161

*13.153
-7.118

*747

78,442
147,822

*553
5.573,316
1,039,441
1,038.993

685,536
115,798
115,791

'34

*6,788
-

145,176
55,248
55,248
37,575

5,793
5,793

'34

*2,669

-32,623
'29.165
*29,165
'27,057
-4,118
-4.118

Footnotes at end of table. See text for "Explanation of Terms* and "Description of the Sample and Urnitation of the Data.*

Metal

mining

(4)

Coal

mining
Oil and gas

extraction

(6)

-1,065

-87,871

-19.63S
'29.258

'68,015

'43,091
-

-14.053

-87.871

*1 4,070
*624

*56,632

-1,640

-2.189
*7,254
*5.462

-117.272

.84,539
-2,549

*26,064

1,176

"~.943

*97,977

-8,157
*26,837

*412

-3,702
-1,944

*576
*37

*161
*13,153
*7,118

*747

*2,669

-32,463
-19.295
*19,295
*17,187
*2,578
*2,578

Nonmetallic

minerals,

except fuels

(7)

*186

'25,242
-7,675

*12.861

*4,706

-5,165

.5.165

'25,242

*1,131

*3,104

(1)
-2,226

*19

*9.355
-1.488

*11

-1,282

*445
*18

*570

*160
-9,870
*9,870
-9,870
-1,540
-1.540
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Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-13alance Sheet, Income Statement, Tax,and Selected Other Items', by Major Industry-Continued

Item

Number of retums, total........................................

Total assets ...........................................................

Cash.....................................................................
Notes and accounts receivable ...........................

Less: Allomnce for bad debts........................

Inventories...........................................................

Investments in Government obligations............:.

Tax-exempt securities..........................................

Other current assets...........................................

Loans to stockholders.........................................

Mortgage and real estate loans ..........................

Depreciable. depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization..........................................

Land ....................................................................

Other assets ...................................................... _

Total liabilities.......................................................

Accounts payable ...............................................

Other current liabilities........................................

Loans from stockholders...............................

Mortgages, notes, and bonds payable in

one year or more .............................................
Other liabilities ....................................................

Capital stock.......................................................

Paid-in or capital surplus ....................................

Retained earnings. unappropriated .....................

Less: Cost of treasury stock.............................

Total receipts ................................... .....................

Business receipts ...............................................

Interest ................................................................

Interest on Government obligations:

State and local.................................................

Rents ...................................................................

Royalties .............................................................

Not short-term capital gain reduced by

net long-term capital loss................................

Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noncapital assets ................................

Dividends received from domestic corporations.

Other receipts.................................................... 1

Total deductions.....................................................

Cost of sales and operations ..............................

Compensation of officers....................................

Repairs ................................................................

Bad debts............................................................

Rent paid an business property ..........................

Taxes paid...........................................................

Interest paid........................................................

Contributions or gift...........................................

Amortization ............................... : ........................

Depreciation........................................................

Depletion .............................................................

Adverfising ..........................................................

Pension, profit-sharing, stock bonus.

and annuity plans ............................................

Employee benefit programs................................

Net loss, noncapital assets ................................

Other deductions .................................................

Total receipts less total deductions ........................

Net income Oess deficit).........................................

Income subject to tax..............................................

Income tax, total I....................................................

Regular tax ...........................................................

Recapture of investment credit.............. . ...........

Alternative minimum tax.....................................

General business credit..........................................

Prior year minimum tax credit ................................

Total

(8)

114,791

532,729

148,620
84,318

*25,312

-14,535
69,062

462,9M

333.643

*31.838
29,779

532,729

147,666
31,571

- 71,482

128.818
10.270
33,621

*25.630
90.159
-6,489

2,369,639

2,362,318
*2,679

-4,085

*556

2,278,802

1,291,724
205,799
18,761

*572
25,887
70,627
10,498

605
*332

39,841

20.193

30.803

563,160
90.&36
90.836
63.402

9,525
9.525

*533

Construction

General

building

contractors

and

operative

builders

(9) .

4,856

233.072

81,647
-n,632

*6,677

-1,823
'11,474

128,794

76,875

-31,234

*25,665

233,072

'111,260

-2.341
*41,715

'69,231
*276

10,044
-12,894
-14,311

*378

866,336

865,D42
-1.294

(1)

836,886

621,281
-38,811

*4,677

-1,894
11,819

6.2`17
*100
*109

11,299

-15,115

Heavy

construcbon

contractors

(10)

-A7

-17,608

'11,458
-3,185

*1.361

-4,115

-2,489

-17,608

*2,885

*14.722
-

-15,128

*14,882
*245

-8.3911

.1,9w

*320
-1,426

*130
*795

.95

*2,085

125.478
29,450
29,450
17.979
2.697
2.697

*3.628
-6,737
-6,737
-6,737
-1,010
.1.010

Footnotesat end oftable. See text forExplamfim of Terma* and "Descriptim offt Sarriple and Unillatimofthe Data.~

Major industry--Continued

Special trade

contractors Total

Food and

kindred

products

9,669

282,050

55,517
58,520

*18,635

-11,351
'57,587

330,000

254,279

*4,114

282,050

38,406
29.230

-29,767

-59,588
*9.993
20.692

*12,736
89,748
*6,110

1,488.175

1,482.394
*1,140

-4.085

*556

11,433,525

670.444
168.9w
12.087

*572
23,672
57,381
4,281
*504
*93

27,747

4,984

28,718

434.054
54,650
54,650
38,686
5,818
5,818

*533

(12)*

7.526

466,193

70,905
128,575

52,088
'14.105

-

-5.479
-47.421

389,090

273,380
'25,770

-6.140

466,193

49,101
10,278

*78.922

'60,753
*38,891
57.131

-28,580
1143.0911

*554

1.268,321

1,263,735
*636

*3,079

'30

*842

11,1911,027

660,116
116,153

5,065
-4,102
63,144
40,731
14,009

*159
-1,904
21.331

6'sw

'590
'11.108

1125
245,952
77,294
77,294
42,692

8,655

8,655

(13)

Manufacturing

Tobacco

manufactures

Textile mill

products

(14) (15)

*446

'11,639
-1,019

rm,

'27

'11,639

-1.3115

'27-

*297

-2,020

-2,020

'11,723

*114

'94

*25

*1.490
*297

*297
*297
'45
'45

Apparel and

other

textile

products

(16)

*M

-M,523
'13.211

*484

-17,9111

*183

'57,629

'55,661

*786

-34,523

-1,773

*1.933

*11 701

-8,9W

*3.940

-6,180

-356,642

-356.612
w

'344,784

*237,918
'24,289
-1,464

-23,023
*12,266

*844

-2,158

-507

'42,312
'11,858
'11.858
*3.567

'535
.535

82



Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AN fiWes are estimates based on samples-money amounts am In tl~mnds of dollam)

Itern

Number of returns, total ........................................

Total assets...........................................................

Cash ....................................................................

Notes and accounts receivable...........................
Less: Allowance for bad debts........................

Inventories ...........................................................

Investments in Government obligations..............

Tax-exempt ~ecurities.........................................

Other current assets............................... ...........

Loans to stock!iolders .........................................

Mortgage and rEal estate loans ..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ..........................................

Land ....................................................................

Other assets........................................................

Total liabilities.......................................................

Accounts payable ...............................................

Other current liabilities ........................................

Loans from stockholders ....................................

Mortgages, notes. and bonds payable in

one year or more.............................................

Other liabilities ....................................................

Capital stock............................... .......................

Paid-in or capital surplus ....................................

Retained earnings, unappropriated .....................

Less: Cost of treasury stock...............................

Total receipts.........................................................

Business receipts...............................................

Interest................................................................

Interest on Government obligations:

State and local .................................................

Rents ...................................................................

Royalties .................. _ ...................... .................

Net short-term capital gain reduced by

net long-term capital loss ................................
Net long-term capital gain reduced by

net short-term capital loss..............................

Net gain, noncapital assets................................

Dividends received from domestic corporations.

Other receipts .....................................................

Total deductions....................................................

Cost of sales and operations ..............................

Compensation of officers....................................

Repairs................................................................

Bad debts............................................................

Rent paid on business property ..........................

Taxes paid ...........................................................

Interest paid ........................................................

Contributions or gifts ...........................................

Amortization...................................................

Depreciation ...................... .................................

Depletion .............................................................

Advertising..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans ............................................

Employee benefit programs ................................

Net loss. noncapital assets .................................

Other deductions .................................................

Total receipts less total deductions........................

Net income (less deficit).........................................

Income subject to tax.................. ...........................

Income tax, total 2~ ...................................................

Regular tax..........................................................

Recapture of investment credit...........................

Alternative minimum tax .....................................

General business credit..........................................

Prior year minimum tax credit.................................

Lumber

and wood

products

(17)
*656

-31.632

*2,679

*15.237

'38,920

'25,204

'31,632

'12,331
*443
*522

*3.933

(1)
-3,737

-10.665

-132,722

-132,722

-124,607

-76,959

*442

*3,678
*162
. rM

*3.902

*167

'38,664
-8,115
-8,115

*111

*17
*17

Furniture and

fixtures

(18)

I

Paper and

allied products

(19)

0

Footnotes at end of table. See text for *E*analiOn of TennS" and "Description of the Sample and Limitation of the Data."

Printing and

publishing

(20)
-2,271

-94.205
'17,404
'23,697

*11.779

*1,107

*70,420

*31.411

*1,209

-94,205

-20,296
*1.531

'25,548

-7,518
-37,218
*12,151

--10,058

-151,535

*151,421

*99

*15

*142,870

-74,996
*7,672

*840
.im

*13.447
*4,155

'54

*1,215

-6,061

'96

*590
.1.691

*125
-31,071
-8,665
-8.665
*1.312

*196
*196

Major industry-Continued

Manufacturing--Continued

Chemical

and allied

products

(21)

Petroleum

(including

integrated)

and coal

products

(22)

Rubberand

miscellaneous

plastics

products

(23)

Leather and

leather

products

(24)

Stone, clay,

and glass

products

(25)
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Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
IM figures we estimates based on samples-money amounts are in thousands of dollars]

Fabricated

metal products

Manufacturing--Continued

Item

Number of returns, total........................................

Total assets ...........................................................

Cash .................................................................... 1
Notes and accounts receivable ...........................

Less: Allowance for bad debts........................

Inventon

.

es...........................................................

Investments in Government obligations ..............

Tax-exempt securities .........................................

Other current assets...........................................

Loans to stockholders.........................................

Mortgage and real estate loans ..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ..........................................

Land ....................................................................

Other assets ........................................................

Total liabilities .......................................................

Accounts payable...............................................

Other current liabilities ........................................

Loans from stockholders ;..........................

Mortgages, notes, and bonds payable in

one year or more .............................................

Other liabilities....................................................

Capital stock.......................................................

Paid-in or capital surplus....................................

Retained earnings, unappropriated .....................

Less: Cost of treasury stock ...............................

Total receipts.........................................................

Business receipts ...............................................

Interest................................................................

Interest on Government obligations:

State and local .................................................

Rents...................................................................

Royalties.............................................................

Net short-term capital gain reduced by

net long-term capital loss ................................
Net long-term capital gain reduced by

net short-term capital loss ..............................

Net gain, noncapital assets................................

Dividends received from domestic corporations.

Other receipts .....................................................

Total deductions ....................................................

Cost of sales and operations..............................
Compensation of officers ..............................

Repairs................................................................

Bad debts............................................................

Rent paid on business property..........................

Taxes paid ...........................................................

Interest paid ........................................................

Contributions or gifts ................. .........................

Amortization ........................................................

Depreciation ........................................................

Depletion.............................................................

Advertising..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans ............................................

Employee benefit programs................................

Net loss, noncapital assets.................................

Other deductions .................................................

Total receipts less total deductions ........................

Net income (less deficit).........................................

Income subject to tax..............................................

Income tax, total I....................................................

Regular tax ..........................................................

Recapture of investment credit...........................

Alternative minimum tax .....................................

General business credit..........................................

Prior year minimum tax credit.................................

Primary

metal industries

(26)

*313

-24,929

*110

*125

*33,604

*15,175
*6,265

'24,929

'23.564
*795

-11,295

--10.725

-4,545

-2,095
-7

*2,443

-2.923

*494

*228

*108

-1,853

'
*240

*1,622
*11.622

(27)

-1,319

'114,751

*25.728
-45,631

*2,102

-3.755
-15,674

-79,955

*58.095

*1 14,751

-5.142
*4.41 1

.10.195
*878

'16,127

-77,997

*248,143

'247,209
*455

*325

Machinery,

except electrical

(28)

*773

'69,455

*8.021
*26,304

'14,887

*19,839

-19,839
*16.192

-4,052

'69,455

-6,771

*589
*27.460
'35,189

*554

'58,395

'58,395

Major industry--Continued

Electrical

and

electronic

equipment

(29)

*374

'47.652

*83
'12,303

'14.434
*213

*427

*1,622

-63,486

'44,916

'47,652

'38
*1,905

-34.380

-4,877

(1)
-1.512

-5,139

-165,290

*165,255
*36

'30

*1 24

'241,917

-111,733
-47,5W
*1.397

'12,504
*10,121

*1,292
*132

*4.290

*221

'46,956

*20,453

-*572

-

*223

-1,631

'157.468

-62.598
-27,933

*131

*9,656
*5,826
-4,178

*689
-4,119

-3,185

-

*3,927

*48.719
-6.226
*6,226
-4,204

*630
*630

*24,077
*1`1,439
*11,439
-11,439

-1,716
-1,716

*39,1 54
-7.822
*7.822

-7,822
449

4 :11,449

Footnotes at end of table. See text for "Explanation of Terms~ and "Description of the Sample and Umitation of the Data."

Motor

'

vehicles

and equipment

(30)

Transportation

equipment,

except motor

vehicles

(31)

Instruments and

related products

(32)

Miscellaneous

manufacturing

and manufacturing

not allocable

(33)

*379

'47,409

-5,330
*19.564

*3.057
'13,892

-25,237

'23,079

-3,314
*93

'47.409

-8.206
'54

*1,868

-7,753
-1.120

*28,408

*11419,028

*1~8'006
*10

*311

*702

-127,778

*74.855
-8,679

*470
-3,246

.8w

-7,521
-5,155

*21

*578

*704

-5,489

'20.224
'21,250
*21,250
-13,940

4,068
:4,068
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Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry--Continued
[All figures are estimates based on sampkiis-money amounts are In thousands of dollars]

Item

Number of returns, total ........................................

Total assets ...........................................................

Cash ....................................................................

Notes and accounts receivable ...........................

Less: Allowance for bad debts........................

Inventories ...........................................................

Investments in Government obligations ..............

Tax-exempt securities............................. ...........

Other current assets...........................................

Loans to stockholders .........................................

Mortgage and real estate loans..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization..........................................

Land ....................................................................

Other assets........................................................

Total liabilities.......................................................

Accounts payable ...............................................

Other current liabilities........................................

Loans from stockholders....................................

Mortgages, notes, and bonds payable in

one year or more.............................................

Other liabilities....................................................

Capital stock.......................................................

Paid-in or capital surplus ....................................

Retained earnings, unappropriated.....................

Less: Cost of treasury stock...............................

Total receipts.........................................................

Business receipts ...............................................

Interest................................................................

Interest on Government obligations:

State and local.................................................

Rents ...................................................................

Royalties.............................................................

Net short-term capital gain reduced by

net long-term capital loss................................

Net long-term capital gain reduced by

net short-term capital loss ..............................

Net gain, noncapital assets ................................

Dividends received from domestic corporations.

Other receipts .....................................................

Total deductions....................................................

Cost of sales and operations..... . .......................

Compensation of officers ....................................

Repairs ................................................................

Bad debts ............................................................

Rent paid on business property..........................

Taxes paid...........................................................

Interest paid ........................................................

Contributions or gifts ...........................................

Amortization........................................................

Depreciation........................................................

Depletion .............................................................

Advertising .......................... ...............................

Pension, profit-sharing, stock bonus,

and annuity plans............................................

Employee benefit programs .................... ...........

Net loss, noncapital assets............ ....................

Other deductions .................................................

Total receipts less total deductions .................

Net income (less deficit) .........................................

Income subject to tax..............................................

Income tax, total 2 ..................... __ ......... ..... _

Regular tax..........................................................

Recapture of investment credit...........................

Alternative minimum tax.....................................

General business credit..........................................

Prior year minimum tax credit .................................

Total

(34)

5,137

205,450

28,122

-3.603

--2,031

-6,763

'20,830
-

280,600

158,116

*233
'21,384

205,450

-12,033

'11,426

-9,923

'56,890
'12.159

64.794

'28,052

10,838

*467

550,995

536,920

*328

*3.348

'209

*10.190

507,785

-24,143
*46,942

48,077

*153
*8.796

28,522

'12,476

*391

*1,852

40.480

-*1.225

*1,379

293,348

43.211

43,211

16,052
2,407

2.407

Transportation and public utilities

Transportation Communication

(35)

4,755

150,924

18,459
-2,953

*152

-6,763

*20,830
-

209,657

129,407

*233
'21,284

150,924

-11,639

*11.237

-9,923

'56,890
*12.159

38.607

10,938

*487

509,923

505.526

*46

*3.348

(36)

*195

-23,052

-5,281

'21,406

*3.634

'23,052

*21,479

*20,598

'-19,026
-

-3,325

-3,325

Major industry-Continued

Electric,

gas, and

sanitary

services

Total

(37)

*11 06

'31,474

-4.383
*649

-1,879

'49,537

-25,075

*100

'31,474

*395

*189

-4,708

*7.454

'18.727

'37,747

*28.069

*282

*209

*794

479,1112

-22,073
*45,730

47,812
-

-8,796

25,108

'12,476

*391

*1,674

36,455

*1,225

-3,046

*178

*2,867

-9,396

'25,627

*2,070

-1,212

*265

*153

*3,413

*1,157

*1,379

275.992

30,811

30,811

14,313

2.147

2,147

*279

*279

*17.356

'12,120

-12,120

-1,739

*261

Footnotes at end of table. See text for Txplanation of Terms" and "Description of the Sample and Limitation of ft Data."

(38)

27,418

1,464,434

255,418
147,607

*1,537

534.974

*6,110

*15

41,237

48,871

'32,889

696,831

451,086
'21,626

131,878

1,464,434

229,470

74,23e

578,384

272,018

23,149

209,515

94,640

158,49e

173,473

4,594,804

4,500,598

35,707

-5,092

*968

'21,627
*2,598

28,217

4,385,380

2,502.155

277,229

48,698

3,594

196,563

143,670

45,426

1.265

-1.454

59.899

73,890

13,667

-1.008,470

209,425
209,425

131,084

20,383
20,409

'57

Wholesale and retail trade

Total

Wholesale trade

Groceries

and related

products

(39)

6,040

245,469

65,738

68.710

-1,428

*36,627

'23,516

*11,361

81,301

54,375

-14,020

245,469

62,545

14,866

-124,713

'11,179
.1

20,169

*13,559

4,769

*6.333

1,0211,732

1,014,411

*2,816

*175

*1.988

-2,542

965,855

645,026

-81,455

-2,065

*1,428

18,535

19,156

4,693

*277

*107

10,868

7.345

-171,009

55,877

55,877

44,OW

6.612

6,639

(40)

Machinery.

equipment,

and supplies

*752

'59,024

-7,543

*26,029

-1,428

'25,e5e

(41)

*136

-3.212

-2.211

.88

'59,024

-2e,492

-2,633

-7,673

*425

.6w

*425

'20,778

'11 97,027

'196,301

*646

W

*182,673

'126,935

*13,975

*1,428

-5,217

*9,552

*691
.8

.9

*1,133

*880

*2,019

*20,720

*14,354

*14,354

*1 4,354

-2.153

*2,153

Miscellaneous

wholesale

trade

(42)

7289

186,446

58,195

'42,881

'10.972

*23.379
'11,361

78,089

52,164

-13,932

186,446

'36,054

'12,234

*117,040

'10,755
.1

19,568

'13,134

-16,007
-6,333

824,705

818,109

-1,970

*175

*1,988

*2.462

783,1 i2

518,090

-67,481

*1,961

*13.318

9,604

-4,002

*268

*97

9.734

*6,465

*1,874

150,289

41.523

41,523

29.735
4,460

4,486
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Corporation Retums/1992

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheet, income Statement, Tax, and Selected Other Items, by Major Industry-Continued
VJ 1wres am estlinates based on sanVies-moriey amounts am In thousands of dolarsl

Item

Number of returns, total ........................................

Total assets...........................................................

Cash....................................................................

Notes and accounts receivable.......... : ................

Less: Allowance for bad debts ........................

Inventories ...........................................................

Investments in Government obligations..............

Tax-exempt securities .........................................

Other current assets...........................................

Loans to stockholders .........................................

Mortgage and real estate loans..........................

Depreciable. depletable, and intangible assets..

Less: Accumulated depreciation, depletion.

and amortization..........................................

Land....................................................................

Other assets........................................................

Total liabilities.......................................................

Accounts payable ............... ...............................

Other current liabilities........................................

Loans from stockholders.........................

Mortgages, notes, and bonds payable in

one year or more.............................................

Other liabilities .......................................:............

Capital stock ............................................ ...........

Paid-in or capital surplus ....................................

Retained earnings.. unappropriated ......................

Less: Cost of treasury stock...............................

Total receipts .........................................................

Business receipts...............................................

Interest ................................................................

Interest on Government obligations:

State and local .................................................

Rents ..................................................................

Royalties.......................................................

Net short-term capital gain reduced by

net long-term capital loss ................................

Net long-term capital gain reduced by

net short-term capital loss ..............................

Net gain, noncapital assets................................

Dividends received from domestic corporations.

Other receipts.....................................................

Total deductions....................................................

Cost of sales and operations..............................

Compensation of officers ....................................

Repairs................................................................

Bad debts.......................................... : .................

Rent paid on business property .........................

Taxes paid ...........................................................

Interest paid ........................................................

Contributions or gift............................................

Amortization ........... ............................................

Depreciation ........................................................

Depletion .............................................................

Advertising ..........................................................

Total

(43)

21,377

11,218,965

189.6W

78,897

*109

498,347

-6,110

*15

17.721

37,511

*32,689

615,530

396,710
'21,626

117,658

1,211 8.995

166.924
59,370

453,671

260.838

23,147

189,347

81.081

151,726

*167,141

3,573,072

3,486,187

33,091

-5,092

*793

*21,627

'W7

25,675

3,411 9,525

i,857.130
195.774

46,633

2,166

178,028

124,513

40,734

989

-1,348

49,032

-66,545

*9.399
9,775

-

Building

materials,

garden

supplies

and mobile

home dealers

(44)

-1,062

-112,091

-6,554

*9.046

*109

-61,072

*15

-1,237
*378

*317

-29.661

'17.389

-1,674

'19,636

'112,091

*14,606

-9,153

*37,390 -

*3,458

-1,486

'17,139

-4,097

'41.962

*17.201

'304,054

-299,143
*1,899

'400

-2.611

-300,966

'177,839

*20,338

-1,394

*115

'12.004

-7,806

-2,323

-4,197

-5.904

General

merchandise

stores

(45)

*111

'27.798

*11.577

'19,369

*7,477

-1,957

*1.332

'27,798

*78

-5.550

*7,960

Food stores

(46)

-2,343

'143,284

-6,002

*52

*27,2DO

*987

*102

'115.967

-50,210
*848

*42,336

'143,284

-4,458

-1,657

*12.843

Pension, profit-sharing, stock bonus,

and annuity plans ............................................

Employee benefit programs: ...............................

Net loss, noncapital assets .................................

Other deductions .......................................... !

Total receipts less total deductions ........................

Net income (less deficiQ............ .......................

income subject to tax..............................................

Income tax, total
I* * .............. ** * ** .... *11,

Regular tax..........................................................

Recapture of investment credit...........................

Alternative minimum tax ....................... I ..............

General business credit..........................................

Prior year minimum tax credit ...................................

837,461

153,547

153.547

86,994

113,770

113,770

'57

'13,655

'30,291

*30,180
-

-30,189

-19,104
-2,498

*81

*122

*2,561

*11.514

*245

*131

Major industry--Continued

Wholesale and retail trade-Continued

*54.162
*331

*14,143

'36,751

*118,940
.

-324,308

-323,449

*207

*652

'309,359

'173,500
*21,977

*11,352

-*32,891

-10,447

*5.083

*41

*7.944

*3,500

*1,633

'67,414

*3.088
-3,088

-1,444
*216

*218

*3,932

*102

*1 02
*52
.8

*8

*52,623
-14,948

*14,948

-1,573

*236

*236

Footnotes at end of table. See text for 'Explanation Of Ternts" and "Des6ription of the Sample and Urritation of the Data."

Retail trade

Automotive

dealers

' and

service

stations

(47)

3,502

113,878

'14.352

-3,288
-

'60,485

-2,134

-3,511

*34.404

-21,643

*17.346

113,878

'5,~

-3,788

*200,819

-29,831

*44,759

*6,368

-32,051

*144.930

687,493

-681,162

*11.366

-4,965

'662,456

'455,711

*37,802

*17.202

-'18,768

'18,583

*4.923

'39

'895

-2,994

*3.416

*1.388

*100.734
25,037

25.037

'14,529

-1,795

'11,795

Apparel and

accessory

stores

(48)

-1,237

-101,750

*15.311

*5,325

-65,686

Furniture

and

home

furnishing

stores

(49)

'31M

-43,358

-3,973

*16,SW

*20,248

'3W

'23,697

-13,106

--4,449

'1011,750

-50,049

*1,212

*2,503

-16.399

*12,426

*551
*27

'45,358

*22,935

*1.675

*5,825

*24,224

*10,844

*2.436

'10,482
-

182,050

:182

'22

*1 7913011

-1M 183

-10,484

*11.178

*13

*20,653

-6. 11 23

*699

*51

*170

-1,799

*3.092

'29,857
-2,748

*2.748

*2,748

*412

*412

*18,031
-

-8,094
-

'-11,202

*131,034

*128.652
'68

*1,286

-1,030

-125,927

-85,724

-8,371
*2.429

*1.583

-1,405
*2,483

*2,142
.86

*8

*1.292

*11,003

*129

'19,272

-5,106

-5,106

-5,106

*766

*766

Eating and

drinking

places

(50)

6,DO2

219,760

65.1136

-4.463

13.362

*946
'24,658

278.422

202,835

* 16,636
*18,973

219,760

-110,1126

-13,513

-88,642

-50,015

*10,427

53,0W

-18,078

-23,907
*222

863,293

857,257

*3,397

*2,640

816,816

352,291

48.269
15,814

*1 45

50,474

38.866

-8,857

'255

15,431

10,760

-5,029

-270.627

46.477

46.477

27.976

4,197

4,197

Miscellaneous

retail

stores

(51)

6.736

453,046

76,776

40,136

230,925
-6,110

*12,028

*8,862

'32,373

109.503

77,145
.5m

14,892

455,046.

59,457

28,293

100,099

73,157

*10,903
40,725

*13,352

133.849

-4.788

1,050,549

984,316

'26,341

-3.806

*682

*21,627

*13.777

994,510

487,777

*46,035

7.183

*311

41,711

37.646

15.192

*517

*275

15.130

38.738

-9,399
*1.595

-293.002

56,040
56,040

33.566

6,139

6,139

.57

Wholesale

and retail

trade not

allocable

(52)

86



Corporation Returns/1992
RETURNS WITH NET INCOME, FORM 1120-A
Table 9-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued

JAR t1gures am estimates based on sangileo-money amounts are In thousiinds of doters)

Major industry-.Continued

Finance. insurance, and real estate

ttem

Total Banking

Credit

agencies

other than

banks

Security.

commodity

brokers

and services

Insurance

Insurance

agents,

brokers, and

service

Real

estate

Holding

and other

investment

companies

except bank

holding

companies

Number of returns, total ........................................

Total assets...........................................................

Cash....................................................................

Notes and accounts receivable...........................

Less: Allowance for bad debts ........................

Inventories...........................................................

Investments in Government obligations..............

Tax-exempt securities.........................................

Other current assets...........................................

Loans to stockholders.........................................

Mortgage and real estate loans ..........................

Depreciable. depletable. and intangible assets..

Less: Accumulated depreciation. depletion,

and amortization..........................................

Land....................................................................

Other assets ........................................................

Total liabilities.......................................................

Accounts payable...............................................

Other current liabilities........................................

Loans from stockholders....................................

Mortgages, notes, and bonds payable in

one year or more .............................................

Other liabilities....................................................

Capital stock..................... .................................

Paid-in or capital surplus...................... .............

Retained earnings, unappropriated.....................

Less: Cost of treasury stock...............................

Total receipts .........................................................

Business receipts...............................................

Interest ...............................................................

Interest on Government obligations:

State and local.................................................

Rents...................................................................

Royalties.............................................................

Net short-term capital gain reduced by

net long-term capital loss ................................
Net long-term capital gain reduced by

net short-term capital loss ..............................

Not gain, noncapital assets................................

Dividends received from domestic corporations.

Other receipts.....................................................

Total deductions....................................................

Cost of sales and operations..............................

Compensation of officers....................................

Repairs ................................................................

Bad debts................. : ..........................................

Rent paid on business property..........................

Taxes paid ...........................................................

Interest paid ..................................................

Contributions or gift ...........................................

Amortization ........................................................

Depreciation ........................................................

Depletion.............................................................

Advertising ..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans............................................

Employee benefit programs ................................

Net loss, noncapital assets.................................

Other deductions .................................................

Total receipts less total deductions........................

Net income (less deficit) .........................................

Income subject to tax .............................................

Income tax, total ~ ...................................................

Regular tax..........................................................

Recapture of investment credit ...........................

Alternative minimum tax .....................................

General business credit .........................................

Prior year minimum tax credit ................................

(53)

23,335

1,917,388

716.911

156,037

*835

-3,221

*M5
-4,957

148,083

52,102
"1 22.1 1 1

951,938

573,712

153,313

182.860

11,9117,388

86.967

69,719

143,309

416,678

103,526

176.443

118,362

881,594
*79.210

1,654,894

1,425,651

63.192

*428

70,822

-5,078

*732

*24,902

-9,667

*2.542

61,879

1,466,779

-78.080

265,996

62.540

-9,721
52,156

67,004

44.207

2.765

-4,250

51,548

*621

28,908

-8.277

-8.083

'38

782.584

188,115

187,687

140,409

23.805

23.805

(54) (55)

*843

-46,748

-28,755

'16,973

*6,150

-5,477

*347

'46,748

-1,347

'450

-8,601

-22,504
'24

*559

-13.264
-

*172.037

'171,680

*356

'165,349

-

"1'13,485

*42
-

-3,&36

-3,892

'88

'148

*2.072

*983

-

*1,938

'38,864

*6'6W

-6,688

-6.6w
-1.003

-1,003
-

Footnotes at end of table. See text for "Explanation of Terms" and 'Descriptiori of the SSM06 and Limitation of the Data.~

(56)

*9110

-107,505

-3,165

'19,807

-41,187

'19,337

*12,318

-7,480

*18,868

-107,505
.929

-3.625

'16,868

-8,582

'14,215

-7.291
-72,150

*16,154

'57,058

*52,379
-1,228

*1.532

'170

-41,223

*9,775

*1 52

*2.707

-2,417

'338

-

*3,706

-1,742

*571

*129

'19,687

'15.835

*15.835

-14,024

*2.235

-2,235

(57)

*258

'18,173

'14.563

*2,579

-3,647

-2,898

*282

-18,173

-'258

*17.915

-4.441

*3.866

*575

-2,661

W1
*176

-6

*402

-1,475

-1.780

-1,780

*1.780

*267

*267

(58)

2,496

291,828

103,W9

-55,175

'12,339

-18,707

-3,807

*176.518

-126,945

-26.998

'22,485

291,828

-43,181

-8,828

*71.572

-16,953

10,094

-173.197

-31.997

335.954

'323,461

-7,634

-1,088

*223

-2,048

'208

-1,293

307,941

'11,987

-73.9-58

-3,635

-9,543

-15,498

18.728

-5,683
*2.118

*3,771

'11,122

-2,443

*7.706

'38
143,711

28,013

28,013

-26,369

-5,640

-5,840

(59)

1 6'm

1,268,986

549,513

48.480

-3,221

-4,957
74,202

'22,017

'63,981

743.013

420.622
126,325

53,13W

11,268,986

40,756

56,669

83,186

296,935

68,787

131,544
*41.301

574,224

-24,418

1,056,426

864,309

33,728

*428
67,984

*615

'509

'2`1,323
-9,667

57.864

932,797

'68,093

-68,779

58,7`11

*178

'29.407

43.045

32,283

*472

*243

34.028

'23.647

-5,8U

570,076

123,629

123.202

80,216

12,9W

12,960

(60)

-2,165

-184,147

'17.525

'32,576

*205
-

.8m

'11.075

-34.985

*10.289

-10,289

-a6,978

-184,147

*754

*147

'34,654

'25,668

-9,180

'19,774

*69,770

'30.845
-8.644

-28.978

*9'V56
-9,671

-4,464

-2J65

-2.722

-1 6'8D8

*107

*744

-5,817

*168

*87

*217

*621
'94

*182

-8,771

-12.169

'12.169

*11,332

*11,700

-1.700

87



Corporation Retums/1992

RETURNS WITH NET INCOME, FORM 1120-A
Table 9-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AN figiums am estimates based on samples-money amounts am In Iftousands, at dollars)

Major industry-Continued

Services

Item

Number of returns, total .................. .....................

Total assets...........................................................

Cash....................................................................

Notes and accounts receivable ...........................

Less: Allowance for bad debts........................

Inventones...........................................................

Investments in Government obligations..............

Tax-exempt securities.........................................

Other current assets ...........................................

Loans to stockholders.........................................

Mortgage and real estate loans..........................

Depreciable, depletable, and intangible assets..

Less: Accumulated depreciation, depletion,

and amortization ..........................................

Land....................................................................

Other assets........................................................

Total liabilities .......................................................

Accounts payable...............................................

Other current liabilities ........................................

Loans from stockholders..:.................................

Mortgages, notes, and bonds payable in

one year or more .............................................

Other liabilities....................................................

Capital stock.......................................................

Paid-in or capital surplus....................................

Retained earnings. unappropriated.....................

Less: Cost of treasury stock ...............................

Total receipts .........................................................

Business receipts ...............................................

Interest................................................................

Interest on Government obliqations: il
State and local .................................................

Rents...................................................................

Royalties .............................................................

Net short-term capital gain reduced by

net long-term capital loss ................................

Net long-term capital gain reduced by

net short-term capital loss ..............................

Net gain, noncapital assets................................

Dividends received from domestic corporations.

Other receipts .....................................................

Tbtal deductions....................................................

Cost of sales and operations ..............................

Compensation of officers ....................................

Repairs .................. . ............................................

Bad debts............................................................

Rent paid on business property..........................

Taxes paid...........................................................

Interest paid........................................................

Contributions or gifts... ........................................

Amortization........................................................

Depreciation........................................................

Depletion ............................................................

Advertising..........................................................

Pension, profit-sharing, stock bonus,

and annuity plans ........................................

Employee benefit programs................................

Net loss, noncapital assets .................................

Other deductions .................................................

Total receipts less total deductions ........................

Net income (less deficit).........................................

income subject to tax.......................... ...................

Income tax, total 2....................................................

Regular tax..........................................................

Recapture of investment credit...........................

Alternative minimum tax .....................................

General business credit..........................................

Prior year minimum tax credit.................................

Total

(61)

53,054

1,912,273

593.864
1178,056

*4,610
75.164

108,982
115.661
-73,2a3

1.558,320

994,354
47.929

159,977

11.9112,2~3

106.111
141.058
215,178

466,297
30,511

218.778
133,011
710,875

-1109,547

6,470,982

6,347,593
29,215

'20
-30,092

*253

*2,779
-7,359
-3,572
50,099

6,125,421

1,316.424
1.142,540

70,370
7,796

391,779
265,395
50.821

6,973
6,430

160,697
*64

72.507

60.176
73,326

*390
2.499,735

345,561
345.541
226,869

41,052
41,018

'34

Hotels

and other

lodging

palces

(62)

*571

-29,583

-2,821
-

*16

-7.682

'45,1107

*26,900
*11,057

-

-29,583

*75
-10,555

*12.623

-6,329

'25,051

*24.255
*782

'23,083

*333

-1,746

*6,225
-1,481

*21 9
*377

*3,540

*895

*8.268
-1,968
'1.968
-1,151

'173
*173

'33

.Estimate shouid be used *th caution because of the smal number of sanvis, returns on which it Is based.

Personal

services

(63)

2,956

213,029
64.267
*7.645

*5,801

-8,580
-3,051
-7,848

226,689

136.063
*371

*24.840

2113,029

'15,831
'17.343
-31.794

*52.215
-333

12,961
*15.343
67,208

555,952

548,910

*445

-4.851

*59

-1,687

529,123

*78,087
'57,556
14,511
-1,672

'42,476
25,254
-7.386
-1,492

*23
26,485

*5,984

*3,015

265,181
26.829
26.829
26,001

3,900

3.900

Business

services

(64)

15,466

463,799
198,639
41,240

-4,498

27.824
28.721

*57,753

213,740

133.488
*74

26,998

463,799

20,617
22,288

- 40,431

123.531
12.680
19.304

'39,496
185,452

-

1,283,451

1.224.182
11,654

-21,849

*253

*11,2118

*650
23,566

1,188,882

271.210
255,248

7,040
*337

81.812
51,733
12~354
2,660

-2,025
26,634

-34.886

'10,506
'11.986

-

420,451
94,569
94,569
65,186
10.582
10,582

Auto repair,

miscellaneous

repair

services

(65)

6,423

266,965

23,387
32.070

-46,736

-

*651

*9,267

303.613

198,530
'30,069
*19.703

266,965

33.355
16.138

*44.790

85,984
*1,026
59.227
-9.990
35,153

'18,697

1,070,329

1,062.173
*429

*6,176

1,020,486

539,382
68,811
17,404

46.503
40.583
9.479
.5w

24,934

-10,853

-14,014
-

246,898
49,843
49,843
25.247

3.787
3,787

Amusement

and

recreation

services

(66)

6,221

152,844

56,930
*29,300

*14,998

-7,037
*3,248

-83,915

47,262
*4.302
*376

152,844

-1,038
-6,723

'16,238

'54,731
'12,495
12,660
*8,493
80.629

'40,163

508,378

497,922
4,581

'20

*334

-'583

479,704

'184,339
'40.820

*6,539
-2,808

*32,959
10,329
-2,046

*453
*134

*17,274
-

*6.649

-2,855
-

172,499
26,674
28,654
23.376
3,998
3,998

Other

services

(67)

23,449

786,052

250,020
67.800
*4,610
*3,130

65.075
71.374

685,257

452,110
*12.057
88.059

786,052

35,270
78,490
71,371

149.835
3,976

102,003
59,690

336.104
'50,688

3,027,821

2,990,150
11.323

*11.1143

*1,153
*2,342
-2,922
18.087

2,884.143

243.074
720,105
23,129
-2,346

181,805
136,014

19,336
1,425
3,823

61.830
*64

13.240

49.870
41,456

*390
1,386,439

143,678
143,678
85,908
18,613
18,579

'34

'33

Less than $500 per return.
Also inckides adjustments to income tax and to total tax wNch are not sh~ separatety.

NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

Nature of

business

not allocable

(68)

*673

'34,387

-1.477
*4,416

*149
-6.772

-

-1,719
*1.528
*4,827

*1,029

*12,968

*34,387

-3,833
*2,972
-8,190

*4.627
-3,646
-5,OB8

'14,316
'-8,137

*148

-10,616

-9.590
*265

*472
'2%

'10,029

-5,771

.481

*481

-1,029

-2,267
*587
'587
*397
.59
.59

88



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120F
Table 10-Income Statement and Selected Tax Items, by Industrial Division and Selected Major Industries
[AN figuras are estirnates based on sarnpkm-money amounts we In Hwusands of dobrs)

Itenn

Number of returns, total ..........................................

Total receipts ...........................................................

Business receipts.................................................

Interest..................................................................

Interest on Government obligations:

State and local ..................................................

Rents....................................................................

Royalties...............................................................

Not short-term capital gain reduced by

net long-term capital loss.................................

Net long-term capital gain reduced by

not short-term capital loss................................

Net gain, noncapital assets..................................

Dividends received from domestic corporations

Dividends received from foreign corporations

Other receipts.......................................................

Total deductions ......................................................

Cost of sales and operations................................

Compensation of officers......................................

Repairs .................................................................

Bad debts..............................................................

Rent paid on business property............................

Taxes paid.............................................................

Interest paid..........................................................

Contributions or gift.............................................

Amortization ..........................................................

Depreciation..........................................................

Depletion ...............................................................

Advertising ............................................................

Pension, profit-sharing, stock bonus,

and annuity plans...............................................

Employee benefit programs ..................................

Net loss, noncapital assets...................................

Otherdeductions ..................................................

Total receipts less total deductions..........................

Net income aess deficit)...........................................

Income subject to tax................................................

Income tax, total I .....................................................

Regular tax............................................................

Recapture of investment credit.............................

Personal holding company tax ..............................

Alternative minimum tax.......................................

Environmental tax.................................................

Branch tax.............................................................

Foreign tax credit......................................................

Orphan drug credit....................................................

Nonconventional source fuel credit...........................

General business credit ...........................................

Prior year minimum tax credit...................................

Total income tax after credits....................................

Tax from Section I I..................................................

Tax from Section
114 .................................................

U.S. income tax paid or withheld at source on

non-effectively connected income .........................

U.S. income tax paid or withheld at source on

effectively connected income................................

All

Industries

(1)

9.732

77.813,412

27,351,207

43,737,035

22,392

413,260

15,041

181,294

298,739

264,165

65,491

8

5,465,859

76,714,718

19,3e3.215

409,218

137,045

3,326,893

827,282

1,085,387

33,898,6113

7,677

124.323

821,474

18,171

148,575

75,034

238,448

854,423

15.396,960

1,098,694

1,076,302

2,596.389

987.101

857,085

69

26,703

4,281

78,962

*1.818

-1,046

7,916

956.321

4,280

30,374

52,333

Agriculture,

forestry,

and fishing

(2)

198

82.555

72,268

403

*638

-1,040

-2,504

5,702

110,5io

'15,948

*469

880

*25a

-2.798

3,135

7,801

*128

*303

36,360

*477

*530

*45

*79

41,729

-27.963

-27,963

-1,050

*427

*286

69

*27

*45

*427

78

*11,029

Mining

(3)

331

660,659

820,813

1,349

*185

*139

-12,290

-4,480

21,403

691,255

352,069

-13,370

-11,174

-2,422

-8,829

7,158

1 5,035

23

-9,099

39,091

14,159

'19,394

-3,132

-9.835

'399

176,067

-20,596

-20,596

-2,250

1,965

*782

*15

*1,105

*27

*72

Industrial Divisions and Selected Major Industries

Wholesale and retail

Wholesa

Construction

(4)

*511

'1153,365

'1139,693

*321

*193

*118

*70

'12,989

-1187,662

-125,553

-1,810

-1,212

*8118

-4,019

-2,504

-1,082

-2

*3.906

*54

*27

*82

-4,627

-41.988

*-34,298

*-34,298

*378

*37

*14

*22

trade

le trade

Miscellaneous

wholesale

trade

*957

(9)

295

110,958,1152

10,930,008

8.e33

*147

*87

*392

18,907

110,882.4113

10,640,732

-4,194

405

2,823

10,017

12,012

30,332

*136

*28

6,078

5,963

Manufacturing

(5)

268

2,104,518

2,085,824

9,331

-1,288

-3,948

4,129

2,191,430

1,855,1113

-6,252

1,030

*1.205

8,931

9,513

25,096

39

'11.518

24.633

66.269

-1.805

10,369

597

169,060

-86.912

-86,912

*5.382

-2,161

-1,74e

398

17

212

1,965 *37 -1.949

126

'86 1

F as at wxf of table. See text for T.)Vanation of erms'and as pt on t a arnple and Urritation of the Data.*

79

*393

-1,055

Transportation

and

public utilifies

101

402,396

389,667

-1,494

*379

5,650

423

4,783

493,419

188,32a

*299

'10,528

-1,516

114,'187

8,790

21,983

(1)

*892

51,290

.50

1,192

-3,444

*40

190,902

-91,023

-91.023

'e.790

-2,258

-2,254

4

-2,258

'38

-1,689

Total

(7)

482

1 11,938,549

11,901,064

15,341

'335

*147

*67

*488

21.110

11,859,613

11,474,228

-5,7911

1,198

2,970

18,701

16'iss

38.775

*136

*121

9,821

9,141

*785

4,604

*359

278,829

78,937

78.937

61,187

22,562

20,235

*94

2.233

*23

W

463

22,016

205

-7,685

-3,256

Total

(8)

369

1 11,723.632

11,68e.309

15,338

'335

*147

*87

*488

20,950

11 1.637,781

11,308,790

-5,025

722

2,752

11,562

14,140

38,041

*136

*65

8,496

6,974

*764

4,313

*252

237,150

85,851

85,131511

61.120

22,550~,

20,226

*94

2.231

-23

.60

463

22,005

177

-7,685

-3,236

*723

1,835

'234

187,103

75,738

75,738

52,145

19,702

17,382

*89

2,231

*23

.60

463

19,156

139

-3,236

89



Corporation Retuens/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120F
Table 10-Income Statement and Selected Tax Items, by Industrial Division and Selected Major Industries-Continued
IM figures we esfirnat" based on sarrvies-money amounts am In thousands of dollaml

Item

Number of retums, total ..........................................

Total receipts...........................................................

Business receipts .................................................

Interest .................................................................

Interest on Government obligations:

State and local ..................................................

Rents....................................................................

Royalties...............................................................

Net short-term capital gain reduced by

net long-term capital loss .................................

Net long-term capital gain reduced by

net short-term capital loss ................................

Net gain. noncapital assets............................. ;

Dividends received from domestic corporations

Dividends received from foreign corporations

Other receipts.......................................................

Total deductions......................................................

Cost of sales and operations................................

Compensation of officers......................................

Repairs.................................................................

Bad debts ..............................................................

Rent paid on business property............................

Taxes paid................. : ...........................................

Interest paid ..........................................................

Contributions or gift.............................................

Amortization..........................................................

Depreciation ............................................ ! ..............

Depletion...............................................................

Adyerlisin,....................... ......................................

Pension, profit-sharing, stock bonus,

and annuity plans...............................................

Employee benefit programs..................................

Net loss, noncapital assets...................................

Otherdeductions ..................................................

Total receipts less total deductions ................

Net income (less defiicit) ...........................................

Income subject to tax................................................

Income tam total 2 ....................................................

Regular tax............................................................

Recapture of investment credit.............................

Personal holdingoornpany tax..............................

Aftemative minimum tax.......................................

Environmental tax................................................

Branch tax.............................................................

Foreign tax credit ................................................:

Orphan drug credit ...................................................

Nonconventional source fuel credit ..........................

General business credit............................................

Prior year minimum tax credit ..................................

Total income tax after credits ....................................

Tax from Section I I..................................................

Tax from Section
114 .................................................

U.S. income tax paid or withhold at source on

non-effectively connected income .........................

U.S. income tax paid or withheld at source on

effectively connected income................................

Wholesale and

retail trade-continued

Retail

trade

Wholesale

and

retail trade

not allocable

(10)

92

177,372

177,223

-3

*145

11811,674

131.084

166

*474

17

6,891

-1,905

-707

-

*56

-11,307

21

'291

106

36,521

-4,302

-4,302

'52

*9

-7

-2

.9

*21

'20

*21

-37,546

-37,532

*14

-40,158

*34,353.

-3

*201

*249

*110

'26

*18

'39

-2

*5.157

*-2.612

*-2.612

*16

-2

-2

-2

-7

Total

(12)

7,591

61,555,516

11.284.812

43.690,896

22.392

399.930

10.685

181.294

268.152

252.962

65,OD5

8

5,379,379

60,091,123

- 4.932.050

335.994

98,991

3,315,797

751,403

979.274

33.738,785

7,021

100,355

577,676

-3,535

36.611

66,359

196.183

847.746

14,103,444

1,464,393

1,442,001

2,505,850

931,787

827,836

24,317

4,136 -

75.498

1.795

773

7,407

921,811

2.728

21,268

40,315

Industrial Divisions and Selected Major Industries-Continued

Finance, insurance, and real estate

Banking Insurance Real estate

(13)

287

48,369,182

4.075,676

40.875,491

13,9155

100.178

36,805

43,826..

237.9"

2,928

2,982,347

46,824,359

320.244

48,838

3,242.559

539,087

604,542

33.134,678

6.213

46,675

274,235

3,524

2-6.161

48,072

185,738

789,738

7.554,055

1,544,823

1,530,837

2,180,666

827.837

744,217

11,458

3,270

68,893

1,795

773

3,490

821,779

143

12,441

3,673 1

(14)

293

11,481,714

6,102,247

2,699.557

*2,991

162,724

130,943

108.310

2,267

32,775

8

2,239.891

.10.726,146

4,850:614

2,699

56

-30,710

45,896

148,475

154,257

263

81,041

3.0R6,

16,722

*4.248

944

5.367,789

755,568

752.577

244,971

69.136

6D,746

7,520

811

'58

*3.751

65,385

*Estimate should be used with caution because of the small number of sample returns on wNch it is based.

Less than $500 per return.

Also Includes branch tax. aclustmenis to income tax, and adlustmenis to total tax vAch am not sh~ separately.

2 Tax from Section I is exi:luded from total Income tax amounts since the income is not affectively connected with the conduct of a trade or business in the U.S.
4

Tax from Section 11 Is the total tax frorn Schedule J Tax Computation an effectively connected Income with the conduct of a trade or Wslness in the U.S.

NOTE: Detail may not add to total because of rounding. See text for "Egilanation of Terms" and "Description of the SanVIs and Urnitations of the Data.'

(15)

5,974

1.393,291

978,035

68.450

5,103

131,851

-1,389

118

76,174

10,773
.1w

122,855

1,858,155

55.645

1.577

48.732

20,281

159,651

215,184

371,219

*181

34,024

217,589
.6

7,197

*42

1.854

48,364

676,6W

-464,864

-469,967

48.21 i

18,772

12,665

1,398

*10

4,699

*165

18,607

2,026

3,059

27,130

Holding

and other

investment

companies,

except bank

holding

companies

(16)

Services

(17)

926 .. 652

167,624 9114,1199

*14.295 857,064

34,795 17,005

*313

-

4,889 -10.334

9,297 -4,852

-5,763

39,265

*1,977

-27,623

29,467

*4

-

831

-3.728

16,385

463,023 1,097,766

*1.183 419,927

274 45,233

*331 12,112

22,247 *3,910

-1,635 .18,319.

7,087 38,714

58,612 52,256

359 *331

'265 2,034

1.389 78,697

-5
.19%

16,610

*110 *1.734

*458 13.886

-8,658 *575

360,328, 393.427

-295,404 -183,567

-295,717 -183.567

31,721 12,815

15,856 5,790

10,134 3,837

-3,941 856

*44 -3

1,736 -1,093
-

2 46

15,853 5,744

344 989

'464 '41

9,459 4,268

Nature of

business

not alloc-able

(18)

*56

-1,654

, *2
.11%

*758

-1.9311

*1 40

.96

*124

'40

*17

*1,515

--277

*-277

W7

*115

*115

*115

*21

*32

.(W

90



Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120F
Table 11 -income Statement and Selected Tax Items, by Industrial Division and Selected Major Industries
(AN figures am estimates based on sarnples-ffmiey affmiunts am In dwisands of dolarol

All

Industries

(1)

3,507

53,704,636

16,915,159
31,563,543

20.193

253,214
4.850

151,476

246,378
217.983

62,&53

8
4,268.979

49,681,605

11.275,675
178.611

43,562
1,976,619

407,431
699,017

23,605.432

7,411
50,022

341,106
17,143

104.098

44,113
112,496

443.796
110,375,070

4.023,030
4.002,837

2,598,389
959,203

857,085

69

25,904

4.279
71,868

-1,818

*1,046

7,916

948,423
-

3,507

24,700

39,146

Agriculture.

forestry.

and fishing

(2)

78

33,520

'31,505

*131

*393

*11,032

'459

28,764
*2.624

*193

*252
'49

1,246

-2,057
*128

.1

-3,488
*477

*498

17,751
4,756

4,758
*1,050

*427

*286

69
*27

45

*427

78

*1.029

Mining

(3)

126

582,936

549,775
1,192

*185

2

'12.249

-4,358
-

15,175

542,299

289.576
-8,909

'11,174

56
-8.806

6,782
-6,082

23

-1,700
13,782

-13.221

-19.367

*3,129

*7,256
156

152.281
40,837

40,637
*2,250

1,9117

*762

-1,105

*27

*23

1.917

126

'86

Industrial Divisions and Selected Major Industries

Wholesale and retail

I Wholesa

Construction

(4)

*14

-5,386

-5,3156

-4,992

-3,544
*103

.9

*48

*151

*55

Ill

*27
*a2

*963
*395
*395

*378

*14
*14

*14

*14

Manufacturing

(5)

79

438,037
-427,586

-6,253

DI

-3,948

*243

414,508

*255,259
-1.888

*461
*545

-3,047
-3,1557

18,938
39

'10.793

-10,145

*54.535

*1,537
-5,898

261
'47,302

23,529
23,529

*5,382
-2,161

-1,746

398

17

212

*11,949

-79

*11,055

Transportation

and

public utilities

(6)

.38

'28,486

*19,636
*297

228

5,650

5

-2.668

-19,901
9

*255
'52

*195

-1,224

-4,846

*659

-3,721

3

*97

-8,840
*8,585 -

-8,585

-2,258

-2,254

4

*2,258
-

'38

-ioq

Total

(7)

205

7,288,557

7,257,4155
10.190

'335

'82

-

*67
*486

19.910

7,183,817

6,963,138
-4,478

579

10,077

10,871
29.551

'136

*28

4,1504

3,857

*361

3.437

*204
151,984
104,740

104.740

61,187
22,561

20,235

*94

2,232

*23

.60

463
22,015

205

-7,685

*3.256

Total

(8)

1177

7,274,509

7,243.521
10,189

*335

'82

-

'67
*486

19,828

7,169,883

6.955,479
-4,478

553

*311
9,377

10,262
29.298

'13e

*28
4,771

3,730

*361

3.437
'204

147.460
104.626

104,826
61,120

22,550
20,228

'94

-2,230
*23

'60
463

22,004

177

-7,685

*3,236

Item

Number of returns, total ..............

Total receipts ...............................

Business receipts ...................................................

Interest.................................................................... 11

Interest on Government obligations:

State and local ....................................................

Rents.......................................................................

Royalties .................................................................

Net short-term capital gain reduced by

net long-term capital loss....................................

Net long-term capital gain reduced by

net short-term capital loss..................................

Net gain, rioncapital assets....................................

Dividends received from domestic corporations

Dividends received from foreign corporations

Other receipts ........................................................

Total deductions ........................................................

Cost of sales and operations..................................

Compensation of officers ........................................

Repairs....................................................................

Bad debts................................................................

Rent paid on business property..............................

Taxes paid ...............................................................

Interest paid ............................................................

Contributions or gift...............................................

Amortization ............................................................

Depreciation............................................................

Depletion .................................................................

Advertising ..............................................................

Pension, profit-sharing, stock bonus,

and annuity plans.................................................

Employee benefit programs....................................

Net loss, noncapital assets .....................................

Other deductions .....................................................

Total receipts less total deductions ............................

Net income ..................................................................

Income subject to tax..................................................

Income tax, total 2........................................................

Regular tax..............................................................

Recapture of investment credit...............................

Personal holding company tax................................

Alternative minimum tax.........................................

Environmental tax...................................................

Branch tax ...............................................................

Foreign tax credit .......................................................

Orphan drug credit .....................................................

Nonconventional source fuel credit.............................

General business credit ..............................................

Prior year minimum tax credit.....................................

Total income tax after credits ................................. ....

Tax from Section I 1~ ....................................................

Tax from Section 114 ...................................................

U.S. income tax paid or withhold at source on

non-effectively connected income ...........................

U.S. income tax paid or withhold at source on

effectively connected income ...................................

Footnot" at end of table. See text for "Eplanation of Tenns' and "Descriptim of the SanVW and Unlitation of the Data.*

trade

le trade

Miscellaneous

wholesale

trade

(9)

139

6,519,525

6,497,5136
3,528

*82

*67
'392

17,869

6,425.515

6,293.460
-3,048

244
*182

8,124

8.445
24,007

*136
*28

3.278

2,786

*320
*1,079

*187

80.193
94,010
94,010

52.145
19.701

17.382

*89
-2,230

'23

.60

463

19,155

139

-3,236

91



Corporation Returns/1992.
RETURNS WITH NET INCOME, FORM 1120F.
Table 11-Income Statement and Selected Tax Items, by Industrial Division and Selected Major Industries-Continued
IAJ figures, are esfirrates based on samples-money amounts are in thousands of dollars]

Item

Number of returns, total ............................................

Total receipts.............................................................

Business receipts...................................................

Interest ....................................................................

Interest on Government obligations:

State and local....................................................

Rents .......................................................................

Royalties .................................................................

Net short-term capital gain reduced by

net long-term capital loss....................................

Net long-term capital gain reduced by

net short-term capital loss..................................
Net gain, noncapital assets ....................................

Dividends received from domestic coWrations

Dividends received from foreign corporations
Other receipts .........................................................

Total deductions........................................................

Cost of sales and operations : .........................

Compensation of officers ........................................

Repairs...................................................................

Bad debts ................................................................

Rent paid on business property..............................

Taxes paid...............................................................

Interest paid .................................................. .........

Contributions or gifts ...............................................

Amortization............................................................

Depreciation............................................................

Depletion ......................... .......................................

Advertising ...................................

Pension, profit-sharing, stock bonus,
and annuity plans.................................................

Employee benefit programs ....................................

Net loss, noncapital assets .....................................

Other deductions.....................................................

Total receipts less total deductions............................

Net income..................................................................

Income subject to tax..................................................

Income tax, total 2........................... .............

Regular tax..............................................................

Recapture of investment credit...............................

Personal holding company tax........................

Alternative minimum tax.........................................

Environmental tax...................................................

Branch tax...............................................................

Foreign tax credit .............................. .........................

Orphan drug credit......................................................

Nonconventional source fuel credit.............................

General business credit........................ .....................

Prior year minimum tax credit .....................................

Total income tax after credits......................................

Tax from Section I I.....................................................

Tax from Section
114 ............

.......................................
U.S. income tax paid or withheld at source on

non-effectively connected income ............. ..............
U.S. income tax paid or Yvithheld at source on

effectively connected inc;me ...................................

Wholesale and

retail trade--continued

Retail

trade

Wholesale

and

retail trade

not allocable

0 0)

*21

'13,911

-13,828
-2

'82

'113,813
-7,594

-*27

*700
*609

-

*33

*127

'4.468
*98

*98
*52
.9

-7

-7

*136
*136

*120
*65 -

*56
*16

*16

*16
*2

-2

-2

.9

*21

*20 1

-2

-7

Industrial Divisions and Selected Major Industries--Continued

Total

(12)

2,712

45,121,193
8,454,458

31,529,980

20,193
249,333

'508

151,476

218,308

209,997

62,366
8

4,224,565

41,300,2GG

3,697,371
159,2W

30,302
1,975,454

377,534

669.294
23,530,839

6,755

36,258
298,044

*3,444

24,211

38.126

92,645
443,163

9,917,618

3,820,927
3,6W,734

2,505,850
924.720

827,836

24,269
4.136

68,479

1,795

773

7.407

914,744

2.712

16.948

27,281
*Estimate should be used vAth caution because of the small number of sample returns on ~'hich it is based.

Less than $500 per return.
Aso includes branch tax, adjustments to income tax, and adjustments to total tax which are not sho- separately.

Finance, insurance. and real estate

Banking Insurance Real estate

(13)

143

34,738,772

3,021.210
29,250.551

13,985

39,824

15.772

28,084
197.366

2,214

2,169.765

31,879,737
- .

155,864

22,273
1,944,117

329,120
493,016

23,283,998

6,032

25.359

171.210
3,438

20,606

21,486

88,029

442,186
4.873.003

2.859,035

2,845,049
2,180,666

824.365
744,217

11,458

3,270
65,421

1,795

773
3,490

818,307

143

11,523

3.142 1

(14)

179

9,888,448

5,253,218
2,240,297

*1.591

139.907

130,032

106,889
2,267

32,065

8

1,982,174

9,103,340

3.690.980
1,833

56
*30,710

45.608
136.7116

*152,094

258
3,591

*75,107
-

2,982

16.563

*4.095

944
4,941,734

785,108

783,517.
244,971

69.136
60.746

7.520

811
*58

*3,751
65,385

179

*5,134

-4

Tax from Section I Is excluded from total income tax amounts since the income is not effectively connected vAth the conduct of a trade or business in the U.S.
4

Tax from Section 11 is the total tax from SchedWe J Tax Computation on effectively connected income with the conduct of a trade or business in the U.S.
NOTE: Detail may not add to total because ofroundmg. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

(15)

2,04

385,302

174,769
14,5W

4,565

67,548

*503

.6

59.207

9,389

54,286

280,526
*6,203

*731
7.925

*628
1.347

35.775

77,190

*105
7,066

51,478
.5

614

*369

-2

91,088
104,776

100,211

48,211
15,655

12,665

1,386

*10

1,593

15.490

2,014

*267

17,055

Holding

and other

investment

companies.

except bank

holding

companies
(16)

340

97,743
*1.008

18.105

*53
-2,039

.5

5.666

24.128
975

27,598

18,167

26,404
*189

274

*47

*1,229
3,488

12,640
359

-2
*8

40

152

7,564

71,339
71,286

31.721

15,490
10,134

*44

*1,407

2

15,488

340

*24

7,080

Services

(17)

234

205,763

169,326
15,499

Nature of

business

not allocable

'758

-2.733
*4.258

-4,433
-3,556

*758

5.957

186,987

*64,154
-3,771

792

(1)
7,674
5,543

13,120
*331

*584

7.068

4,.6 4,9

.3,081

*13
78.308

18.775

18,775
12,815

5.031
3.837

*71

.50

*21
*687

*687

*687
*115

*115

.1

-1,086
-

46

4,985

234

*35

4.160

*115

*21

*32

*591

92



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 12-Balance Sheet Income Statement Tax, and Selected Other Items, by Major Industry
JAJ figures are estimates band on sainvies-money arnowts am in thohsands of dollars]

Major Industry

Item

Number of returns, total.............................................

Total assete.................................................................

Cash.........................................................................

Notes and accounts receivable................................

Less: AJowance for bad debts .............................
Inventories................................................................

Investments In Government obligations....................
Tax_exempt securities ..............................................

Other current assets .................................................

Loans to stockholders ..............................................

Mortgage and real estate loans ................................

Other investments .....................................................
Depreciable assets...................................................

Less: Accurmulated depreciation ..................
Depletable assets.....................................................

Less: Accumulated depletion................................
Land ..........................................................................

Intangible assets (amortizable) .................................
Less: Accumulated amortization..........................

Other assets.............................................................

Total Habilkles.............................................................

Accounts payable .....................................................

Mortgages, notes, and bonds payable in less

than one year........................................................
Other current liabilities ..............................................

Loans from stockholders..........................................
Mortgages, notes, and bonds payable In one

year or more .........................................................

Other liabilities ..........................................................

Capital stock.............................................................

Paidwin or capital surplus ..........................................
Retained eamings, appropriated..............................

Retained earrings. unappropriated...........................

Less: Cost of treasury stock ....................................

Total receipts..............................................................

Business receipts .....................................................

Interest .................................................. ...................
Interest on Government obligations:

State and local.........................
:............................

Rents........................................................................
Royalties..................................................................

Net short-term capital gain reduced by
net loiWerm capital loss......................................

Net long-term capital gain reduced by
net short-term capital loss ....................................

Net gain, noncapital assets......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total deductions.........................................................

Cost of sales and operations...................................

Compensation of officers .........................................
Repairs.....................................................................

Bad debts ................................. ...............................

Rent paid on business property................................

Taxes paid ................................................................
Interest paid..............................................................

Contributions or gifts ............................................

Amortization.................................................... -

Depreciation....................... .....................................
Deplelion ................................... ...................

Advertising ........................ ..............................

Pension, profit-shadng, stock bonus,

and annuity plans...................................................
Employee benefit programs .....................................

Net loss, noricapital assets.......................................

Other deductions......................................................
Total receipts less total deductions ..............................
Constructive taxable income from related

foreign corporations.................................................
Net Income oess deficit)............................................. -

Income subject to tax ....................................................
Income tax, total 2 ........................................................

Regular tax...............................................................

Personal ticking company tax ..................................

Recapture of Investment credit.................................

Alternative minirman tax............................................
Environmental tax.....................................................

Foreign tax credit..........................................................

U.S. possessions tax credit ..........................................

Orphan drug credit ........................................................

Nonconventional source fuel credit..............................

General business credit ................................................

Prior year minimum tax credit.......................................

Total income tax after credits .......................................

AN
Industries

(1)

2,077,518

117.244,253,2711
695,782,443

3.928.061,523
115.962,753
761.851,850
993.614,316
350.065.916

1,183,155,794
72,070,284

1,541.180,705
3,692,392,370
4,297.767,571
1,900,552,253

126.982,953
58,836,936

173.948.730
503,848,470
113.082,245

1.111,964,537
17,244,253,271

1,454.401,358

1,438,993,347
5,121,095,042

213,714,330

2,537,924,087
2,839,647,818

639,763.598
1.893,092.175

62,139,644
1,239,828.308

196,346,433

9,8211,7911,797
8,569,591,965

733,263,221

20,414,731
96,282.051
41,426,926

7,840.784

44,978,225
28.544,221
13.109,858
28.883,052

237.456,765
9,537,614,781

5,595,307,894
145,363,211

83,452,993
64,295.872

158,822,296
233,962,463
573,806,696

5,521,019
32,969,532

314,311.835
8,762.130

116.042.193

50,326,301
128,085,860

18,239,283
1.988,345,206

284,177.017

28,104,602
291,866.UB
377,722,786
131,154,301
125.713,398

20,494
23,496

4,856,094
496.610

21,520,683
3,748,561

17,826
233,331

1,918,094
2,313,611

101,401,996

Agriculture,

forestry.
and fishing

(2)

72,778

48,496,651

3.240,298
4,675,247

50,820
6,122,116

158,422
117,185

1,820.261
1,259,713

315.878
4,484.362

34,745,232
21.794,809

553.989
155,282

10,791,473
363,708

92.800
1,942,478

48,496,651
3,045,997

6,973,693
2,318,975
3,024.377

11,089.820
2,532.452
5,819,925
5,422,950

172,580
9.359,614
1,263,732

63,009,543
58,395,779

484,258

19.924
540.483

90,425

14,429

659,030
326,788

84,135
59,577

2,334,715
61,702,542

35,317,571
2.044,645
1,170,614

164,391
1,757,333
1,548,653
1.629.854

31,774
81,180

2,436,932
105,295
292,894

136.193
591,386
138,094

14,235,734
11,307.0011

1,377.937
2,002.396

560,625
539,433

69
-

19.344
1,015

42,801
3.944

-

39
13,243

6,352
494.246

Total

(3)

21,097

206,231,040

6,960,615
17,7114,765

208,920
6,131,649

850,241
257,962

7,785,553
781,372
130.930

77,876,575
102,362,443

50,029,970
38,823,377
17,366,521

3,329,847
7,280,951
2,969.960
6.520,111

206,231,040
12,069.239

10,643,473
10,012,601

3,220,568

47,413.171
21,597,324
10,334.305

105.071,492
164,962

-9,897,777
4,398,318

100,912.600
91,183.681

2,661.391

23.978
374.583
511,421

74.459

1,095,784
669,432
211,387
228,044

3.878,439
98,984,240

61,852.437
1,270.923

765,600
265,908
953,318

2.831,976
4,859,243

51,259
558,210

5,289,018
2,863,213

117,031

443,569
1,218,621

409,485
15,234,429

1,928,360

208,858
2,113,240
4,260,113
1,655,055
1,425,685

-6
222,172

7,355
599,700

20,042
21,221
47,459

966_632

Footnotes at and of table. See text for 'Explamition of Terms' and 'Description of the Sample and Urnitation of the Data.'

Metal

mining

(4)

1,387

30,968,042
1,425,875
2,343,709

8.904
1.254,918

1.823,631
294,401

656
10.928,538
13,047.143
5,181,794
3.198.069
1,005,652

376,380
1,166,528

401,893
1,622,049

30,968,042
2.333,496

1,532.431
1.543.400

908.102

5,347,550
3,620,512
2.083,763

14,259,327
14,764

-538,494
136,810

10.459.208
9,644.919

277,540

'11,082
14.604
51.364

ill

69,025
41,807
28,623
34.677

295,456
10,214,305

6,051.187
60.046
92,628
23.482
37,429

268,262
606,560

5,504
186,157
900,920
694.432

4.622

20.851
63,959
34,486

1.163,781
244,903

15,667
259.468
681,191
294,177
232,473

60,146
1.509

132.853

72
2.552

158,700

Miring

Coal

mining

Oil and gas

extraction

(5)
1,351

18,151,550
468,446

2.M.193
21,860

916.653

798,815
24,232
-1,088

3.031,076
11,928.053

6.659,a97
2,005.835

508.726
846.618

1,590.587
557.024

1,249.402
18,151,558

1,294,111

513,383
1,322.236

247,251

4,551,646
4,510,551

579,078
6,161,425

-749.909
278,257

14,992,668
13,512,878

247,377

6.505
39,911

136.336

'12,999

234,313
65.530
18,046
12,501

606,269
14.548.371

10,135.027
94,814

179,385
30,595
97,654

759.737
406,735

3,798
80.242

530,734
455,657

8,285

63,612
294,877

14,779
1,392.438

344,296

1
337,791
562,682
245,491
190.031

54,491
1,193
3,686

-

172

11,291
229,741

(6)
16,438

1143,084,330
4.397,043

11,046,483
140,895

3,072.077
544,147
104,243

4,393,107
421,618
120,523

60,415,713
67,676.116
32,705.630
32,567,910
15,733.303

1,405,208
4,174,895
1,965.370
3,270,444

143,064,330
7,449,916

6,798,491
6,228,678
1.876.903

35.043.522
12,695.682

6,831,367
811,936.406

'92.056
-12,469,964

3.418.728
65,649,294
58.663,134

1,968.753

14,814
248,912
300,613

60.142

752,055
501.679
143,652
169.376

2,826,165
64,666,492

39.797,663
944,4W
276,508
182,126
722,309

1,499,152
3,503,769

33,595
260,067

3,228,472
1,517,723

65,606

295.377
692.250
342,685

11,304,703
982.802

192.581
1.160,569
2,620,496

961,312
875,394

-6
80,841

4,047
456,890

-

19,869
18,940
31.412

434,201

Nonmetallic

minerals,
except fuels

(7)

1,921

14,047,110
669.251

1,491,400
37.260

8",000
-129.288

-41,069
770,001

41.121

3,501,248
9,711,130
5.482,649
1,051,563

118.840
701,641
348,941

45,673
378,216

14,047,110
991,716

1,799,168
918,287
188.312

2,470.452
770,579
840,097

2,714,334

3,860,590
564,524

9,911,431
9,362,750

167.721

1,576
71,157
23,108

40.391
60.417
21.064

'11.491
150,549

9,555,072
5.866,559

171,578
217,079

29,705
95,926

304.825
342,179

8,362
31.744

628,892
195,401
38.518

63.728
167,534

17,536
1,373,507

356,359

609
355,392
395,744
154,076
127.78G

26,694
607

-2,205
143.990
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Corporation Retums/1992
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 12-Balance Sheet Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[A figures we estimates based an samples-noiney amounts am in thousands of dobrs]

Lumber and
wood products

(17)

11,471

SA025,M5
1,7118.1169
4.998,964

li6.553
5.506.792
*285,451
*847.517

2,735,786
144.685

2,397,156
10,913,449
35,020,475
19.072.276

4,268,918
148,441
880'i0l
4111.995
109,283

7.341.949
58,02"55

3,895,359

3,349,495
4,012,982

326,887

15,651.086
9,926,173
1.670,565
8,982,753

9i.al3
10,625,169

506,727
SZ762,231
60,092,409
l'i20,546

7,969
99,931
55,688

33,200

399,091
116,951

22.779
58,905

754.762
60,927,480

44,401,914
821,587

1,002,471
109,682
511,309

1,325,387
1,792.146

26,008
58,337

1,878,338
430,785
283,636

346,161
640.985

35,938
7.262,795
1,&U,751

12,999
1,839,781

1,862.702
689,009
611,241

(1)
.1

75,291
2,475
5,566

*6.306
7.652

15,034
654,451

Furniture and

flAures

(18)

7,634

17,732,312
651,645

4,282,142
151,825

3.463.740
'22.165
56,972

733.3B6
48,526
-5,891

1,799,593
9.473,832
5.043,020

1,061
623

230,365
1,886,849

260,300
531,912

17,73Z312
2,242,744

1.211,218
1,855,734

137.OW

4,420,763
1,025,973

977,476
2.261.9D5

3,832,091
233,488

30,120,327
29.206,556

106,002

8,837
24,843
77.138

'4.534

188,325
23,437

5,643
111,178
363,04

29,002,110

20,173.717
488.`110
107.610
110,418
395,476
752,121
570.921

18,535
69.083

643.943
*2.407

470,580

159.445
525,634

21,499
4,492,610
1,118,217

64,643
1,174.024
1.312.179

445,325
437,531

5,983
1.516

56.727
106

3.958
-4,969

37_9 565

paw and

allied products

(19)
-

-
-

...

...

-
-

...

...

...

...

...

...

...

...

...

Printing and

publishing

(20)

29,828

11910169,197

5,307,707
25,698,380

2,263,014
8,696,130

SW,674
460,681

8.795.812
1,145.478

$6,517
74,096,135
64,443.577
33.413,327

'124,418

2,182.876
28,314,728

6,750,647
13.997,996

191,469,197
10.967.423

9,322,558
18,270,9%

3,389.919

52,778,642
14.876,825
10,945,796
50,541.737

45,300
25,848,958

5,518,958
151,121,279
142,390,123

2,386,158

40,900
615,437

1,766,286

50,833

498.204
206,909
144,132
338,978

2,683,320
143,779,678

69,504,641
3,707,110

891,564
1,184,619
2,613,060
4,222,171
5.911.016

270.691
2.121,447
5,126.894

-9,447
3,315,714

1.095.003
3,031,636

183.061
40.591.585

7,341.602

229,980
7,530,682
8.186,719
2,806,552
2,743.293

52,713
10,272

322,993
5,224

-4
27,748
27,471

2,423,112

Ma)or Industry-Cordinued

Manufacturin2-Confinued

Chernical arid
allied products

(21)

--

...

...

...

...

...

...

...

...

...

...

...

Petroleum

(Including
Integrated) and

coal products

(22)

1,379

605,987,309
3,063.592

74.948.013
788,937

21.426.495
294.795

27.499.790
2,559,471

93,410
251,316,967
321,818.584
168.048.422

50,047,044
28,410,431

7,697,539
43.172,491
23.625.827
22,663,378

605,987,309
53.363.411

31,184,518
25,609.794

9,192,995

104,098,993
97.717.928
18.774,839

150.904,221
489,059

140.972.279
26,320,727

497,688,252
470,746.861

8.665,291

33,779
2.502,300
1.312.212

28,108

478,109
1,514,686

679,698
3,267,649
8,259,559

481,7M501
367,717,994

563.859
4,731,830

534,684
4,135,165

21.157,730
15.169,570

277,739
1.300,694

12,970,069
2.494,402
1.018,855

1,413,077
4.061,292

184.859
44,056.684
15.909,751

3,476,238
19,352,209
19,789,053
6,945,476
6,727.469

268
188,987

28,520
4,377,392

10,000

126.969
117.746

31.434
2,281,936

Rubber and
ryiscebrmmtn

plasucs

products

(23)

7,1115

50,796,107
1,374.388
9.417,166

324.774
7,386.818

-4.982
20

1,302,007
212.286

8,206,160
32,676,379
15.640,932

-49,764
-14,858
507.107

3,018.279
685.186

3,262.986
50,796,107

5,187.265

5,464.400
4,612,639

941,940

12,209,839
6,901,097
2,736.788

10,304.488
58,177

2,796.333
416,859

64,848,812
62,297.423

669,498

4.434
101.915
296,235

-3,687

166,254
218.133

15.641
301,708
773,864

63,351,391

42,483,317
965,932
550,M
198,380
757.582

1,288.852
1,943,467

22.377
196.610

2.293.227
-5.329

769.901

558.447
1,319,549

51,270
9,926,303
1.497.421

232,904
1,725,891
2,508,111

860,917
838,592

19,797
2,632

221,362
13,732

23
7,849

22,208
595,743

Leather and

leather products

(24)

842

16,514,437
262.215

4,119,299
52,405

2.637.345
-46,127

16,262
665,858

592
535,741

5.369,050
3,026,087

590

5,219,952
571.000
137.884
287.130

16,514,437
1,252.531

454.527
1,655,016

-33,094

6,682.863
4,940,541

865,043
854.671

8,759
-19,948
212,661

17,142,187
16,462,521

315.716

4,236
26.426
46,190

54,011
654

3,706
17,370

211,185
16,761,2211

11,313,039
160.617

54,842
39,898

307.288
490,373
683.516

12,308
27.729

323.583
94,376

321,814

48,546
186,868

12,241
2,684,181

380,966

9.225
385,956
432,406
170,160
144,040

24,193
587

3,973
15,1DO

4,500
2.812

143,776 1

Rem

Numbeir of returns, tolal-................................. ....

Cash.........................................................................

Notes and accounts receivable ................................

Less: Allowance for bad debts .............................

Inventories................................................................

Invesbyients In Governiment obligations....................

Tax-exempt securities ....................................... :

Other current assets .................................................

Loans. to stockholders..............................................
Mortgage and real estate loans................................

Other investments .....................................................

Depreciable assets ...................................................

Less: Accurnuilated depreciation...........................

Depletable assets.....................................................

Less: Accumulated depletion................................

Land ..........................................................................

Intangible assets Jannoftable).................................

Less: Accurnufated amortization..........................

Other assets.............................................................

Total Illablittles. ................. ....... . .........................

Accounts payable................................................. -..

Mortgages, notes. and bonds payable In less

than one year........................................................

OHM current liabilities..............................................
Loans from stockholders ..........................................

Mortgages, notes, and bonds payable In one

year or more .........................................................
Other liabilities ..........................................................

Capital stock .....................................................

Pald-in or capital surplus ..........................................

Retained earnings, appropriated ..............................

Retained earrings, unappropriated...........................

Less: Cost of treasury stock ....................................

Total receipts...................................... ....................-

Business receipts.....................................................

Interest ......................................................................

Interest on Governiment obligations:

State and knot......................................................

Rents........................................................................

Royalties ..................................................................

Net short-term, capital gain reduced by

net long-term capital loss ......................................
Net loing-terim capital gain reduced by

net short-torm capital loss ....................................
Net gain. rooncapital assets ......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total dedupcilons.................................................. .....

Cost of sales and operations .........................

Compensation of officers .........................................
Repairs.....................................................................

Bad debts .................................................................

Rent paid an business property................................
Taxes paid ................................................................

Interest paid ..............................................................
Contributions or gifts................................................

Amortization .............................................................

Depreciation.............................................................

Depletion..................................................................

Advertising..................... . .........................................

Pension. profit-sharing, stock borars.

and annuity plans...................................................

Employee benefit programs .....................................
Net loss, noncapital assets .......................................

Other deductions......................................................

TOW receipts less total deductions..............................
Constructive taxable Income from related

foreign corporations .................................................

Net Income (less deficit)........................... ...................

Income sub*d to tax....................................................

Income tax, total I.........................................................
Regular tax..............................................................

Personal holding company tax ..................................

Recapture of Investment credl.................................

Afterriative rrdnimurn tax...........................................
Environmental tax.....................................................

Foreign tax credit..........................................................

U.S. possessions tax credit ..........................................

Orphan drug credit ........................................................

Noncoriventlonall source fuel credit..............................

General business credit................................................

Prior year rninimurn tax credit .......................................

Total Income tax after credits ...............................66*4~qd~m
Footnotell at wil of table. See tot for -Explanation of Te"W and 'Description of the Sample and Limitation of the Data.*

Stone, day. and

glass products

(25)

...

...

...

...

...

...

...

...

...

...
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Corporation Retums/1992
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S. 1120-REIT, AND 1120-RIC
Table 12-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
JAI figurn we estimates band an swrples~ amounts am in thousands, of dollars]

Major Industry-Continued

Manufacturing-Continued

ftern

Number of returins, total............................................

Total assets .........................I.....................................

Cash.........................................................................

Notes and accounts receivable ................................
Less: Allowance for bad debts.............................

riventorles..
'inrivestments

Tax-exempt securities ..............................................

Other current assets .................................................

Loans to stockholders ..............................................
Mortgage and real estate loans..................... .........

Other Investments ....................................................

Depreciable assets..................................................
Less: Accumulated depreciation ..........................

Depletable asses....................................................
Less: Accumulated depletion...............................

Land.........................................................................
Intangible assets (amortizable) ................................

Less: Accumulated amortization..........................

Other assets.............................................................

Total Bablittles .............................................................

Accounts payable .....................................................
Mortgages, notes. and bonds payable In less

than one year.......................................................

Other cument liabilities ..............................................
Loans from stoclilicildem.........................................
Mortgages. notes, and bonds payable In one

year or more ........................................................

Other liabilities ..........................................................
Capital stock............................................................
Pald-In or capital surplus ..........................................
Retained earninp. appropriated ..............................
Retained earnings, unappropriated ..........................

Less: Cost of treasury stock ....................................

Total recalpts..............................................................

Business receipts .....................................................

Interest.....................................................................
Interest on Government obligations:

State and local.....................................................

Rents.........................................................................
Royalties ..................................................................

Net short-term capital pin reduced try

net long-term capital loss .....................................
Net long-term capital gain reduced by

net short-term capital loss ....................................
Net gain, noncapital assets ......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts................................. 4.0......................

Total deductions .......................................... ;.............

Cost of sales and operations...................................

Compensation of officers........................................

Repairs....................................................................
Bad debts .................................................................

Rent paid on business property...............................

Taxes paid...............................................................

Interest paid.............................................................
Contributions or gifts................................................

Amortization.............................................................

Depreciation.............................................................

Depletion ..................................................................
Advertising ...............................................................
Pension, profit-sharing, stock bonus,

and annuity plans ...................................................

Employee benefit programs .....................................
Net loss. noricapital assets ..............................

Other deductions......................................................

Total receipts less total deductions ..............................
Constructive taxable Income from related

foreign corporations .................................................

Net income (less deficit)..............................................
Income subject to tax...................................................

Income tax, total 1~ ...................................................

Regular tax .....................................................

Personal holding company tax .................................

Recapture of investment credit................................

Aftemative rrdnirnum tax...........................................

Environmental tax.....................................................
Foreign tax credit.........................................................

U.S. possessions tax credit .........................................

Orphan drug credit .......................................................

Nonconventional source fuel credit..............................
General business credit................................................

Prior year n-Jrgffwm tax credit ......................................

Total Income tax after credits............ ..........................

Primary

metal Industries

(26)
3,218

11 20,627,703

4.387.815
21.1183.737

414,999
15,230,189

230.556
*15.260

4,408.999
1.616432

'1.077:172
17.883.367
81.170,353
41,943,8W

2.805,318
1,083.922
1,374,35D
5.689,6W

792.164
7,603,668

1120,627,703
14,341,938

5.178,409
12,414,345
2,624,261

28,972,264
27.630,692

7,268,762
30.207,607

95,393
-6,041.434
2.004,736

121,230,158
117,460,062

1,303,429

5,631
178,926
259.735

4.443

226.288
405.782

66,911
296,504

1,031,447

122,764,170
91,792,646

729,762
2.449,710

301,250
1,110,494
2.366,5W
3,066.422

22.709
242,787

4.884,971
425,336
187,873

2,036,538
2,676.163

97,285
10.393,725
-1.545,012

210.089
-1,340.554
1.870.022

721.506
631.706

(1)
32

87,100
3,052

137,689

69
4,612

16,780
562,356

Fabricated

metal products

(27)
28,590

1103,811111,745
4.133.177

21.1188.270
479,208

16.302.490
258.632
201,340

3,887.205
375.356
107,313

16,647,990
54,228.662
29,417.046

1137.466
-98,488

1,349,144
7,435.720

985.810
8.614,512

103,896,745
10,760.878

8,160,212
9.023,694
1.962,576

21.186,1178
10,477,005
7,045.385

19,1122.089
74,462

19,421,699
3,337,433

129,320,218
125,077,636

825,650

27,695
371,650
393,330

5,641

407,946
261,391

80,705
405,600

1,462,774

125,359,386
87,733,059
3,098,734

654,457
394,673

1,151,002
3,110,666
2,963,010

59,411
309.037

3,520.266
7,271

1,197,236

7911,1811
2,645,401

122,161
17,601,820
3,960,832

315,868
4,249,026
5,222,512
1,758,460
1,721,713

5
31,795

5.167
290,572

5,364

357
26.502
15,910

1,419,755

Machinery.

except electrical

(28)
20,919

245,146,451
9,061,921

93.774,641
1,601,165

33,856,918
1,198,238

970,978
114,80.338
2.712,618

1107.1198
37.648,563

117.984,820
68.51111.941

1 18.551
20,435

2.537,415
15.151,530
3,182,054

18,365,522
245,146,451

28,558,451

25,640,910
22,771,774
2,235,232

60,394,484
26,891,789
21,651,153
41,063,860

659,237
21,204,80

5.925,308
255,333,909
220,969,532

3.954,711

199,583
7,688,093

12,745,944

47,729

680,371
300,662
147.799

4,440,118
4,159,167

249,496,536
150,135,394

2.855,611
1.466.395

744,487
3,359.248
5,473.837
8.137,446

184.716
1.032.182
8,955,153

19,893
2,401.993

1,548,092
6,212.691

496,034
56,473,363

5,837,372

2.432,525
8,070,315

11,136,927
3.891,062
3,750,598

*230
172

127.479
13,495

2,097.925
20,301

78.560
16,354

1_6T7 922
Fo&j*tes at arid aftable. See text for'liixplanatkin ofTerms' and'Description ofthe Sample and Limitation ofthe Date.*

Electrical
and

electronic
equipment

(29)
12,894

424,184."9
15.W2,631

135J17.256
6.613,325

38,205,944
11,203.743
8.204.558

38,221.364
589,621

2.9W.088
59,204,361

156.713,256
83.444.624

'73,286
'24,002

2,435,604
20.243,105

41,259,6`14
311,783.190

424,184,419

42,108.216

$0,1177.685
34,142.068

2,204,814

58.486.751
97,624.899
17,126.991
53,348.777

29,W9
48,012,360

9,073,122
321,531,234
288,078,319

11,214.863

589.697
8,447.149
2,488,008

116.998

979.757
1,444.812

346,370
1,608,239
6.219.022

312,110,404

190.151.293
3,077,450
1,951,183
2,750,483
3,998,403
6,660.137

15,003,803
159,062

1,002,649
16,518,666

-4,777
3,642,746

1,971,344
5,980.847

527.235
58,710.324

9.420.831

1,405.842
10,236.976
13,623,101

4,817,077
4,618.848.

2,459
-166,907

16,651
891,443
330,853

159
187,465
44,215

-3,362,941

Motor vehicles

and equiperient

(30)

1,825

415,438,856
6,950,289

150,439,088
1,620,417

17,040,923
3,633,276

772.907
23,468,769

252.472
'16.536,495

75.SU,185
144.955.397

75,324,376
632
455

1,651,974
13,402,878

1,806,097
39,189.237

415,436,856
39,769,437

73,BW,280
35,765,046

1,795,008

100,308,386
97,059,157
6,554,062

-51,625,327
'10,645

8,095,591
1,380,084

300,308,791
269,091,790

16,974,448

114,376
8,331,766

341,298

55.027

SK992
1,857,593

119,397
477.938

2,440.176

301,628,938

208,348,555
583,003

2,114,939
1,276,900
2.414,038
5.719.553

16,552,230
26,977

613,641
16,884,239

2,682
3,258,012

6.756,605
5,609,877

1106,294
31.361.191
-1.320,147

1.237,921
-196,602

3.005.899
1,176,148
1,030,957

115
136.732

5,423
266,536

11,668

18.617
40.151

839,17

Transportation

ecluipmerd.
except motor

vehicles

(31)

Z255

138,264,026
7.202,939

26.386,415
882,610

31.683,S63
-2211.246
*354,131

4,877,678
652.876

-228,858
16,643.462
87,628,392
34,468.903

215.598
34,261

1,601,839
5,442.970

em,181
11.330.595

138,264,026
13,9",941

6,265,047
30,812,468

893,297

27.335,052
19,990.301

7,537,884
10,970,15H

264,475
23.910.006

3,715,332
172,839,9415
161.671,031

2.701,215

20,935
1,591,753

377,087

27,429

171,557
518,519
98,895

1,808,255
3,853,288

167,758,650

125.770,693
752,759
9"'011
247.256

1,363,522
3,033,267
3.730,816

82,032
231.507

3.410.464
25.379

362.237

1,007,266
3.509,158

138,454
23,105,810

5.081,315

215,242
5,275,622
4,870,533
1,691.448
1,649.377

46
27.345

7,588
0,1167

601

130
12,202
22.598

.1,568;750-

Instruments and
related products

(32)

6,021

126.659,263

5.052,673
28.722,763

688.542
114,238,1186

7.200.590
1,111,453
8.576.312

145,479
108.940

21,768,831
48,083,981
24,486,SW

-4,338
'1.1104

1,085.443
7,679,270
1,945,076
9,999.731

126,659,263
11.459,101

8,551,083
21,036,151

1,185,950

23,648,794
11,668,705

6,879,747
21,687,407

1.031,152
24,052,837

4,539,464
115,998,172

105,085,107
2,434,009

204,588
11,352,813
1.559,320

286,069

696,642
204,032
58.982

1,578.753
2,535,855

110,388,037

60.838.262
1,593,579

366.158
484,100

1,354,982
2,333,820
3.239,385

119,818
483.877

3,691.368
7

2,337.619

1,153,251
2,476.066

129,874
29.795.871

5.608,134

808,579
6,212,125
7,066,343
2,412.157
2,379,250

16
24,222

8,343
704,461
378,149

245

64,421-
54,521

12-10361

Miscellaneous

manufacturing
and manufacturing

not alocable

(33)

IZ356

65,1",510
3,093,614

13,293.742
649,666

7,741,038
178.649
657,961

3,440.938
338,250
200.346

16.468.464
20,947.NS
10,253.063

246.401
94,811,11

622,024
6,033,450
1,253.835
4,188.122

65,199,510
6,894,165

4.423,903
9,339,148
1,555.702

16,099,235
4,202,485

- 4,385.368
12,579,498

63.597
7,101,507
1,444,998

80,171,690

56,939,616
$08,541

63,636
291,831
508,403

6.131

159,386
87,561

325,169
281,508
679,907

58,305,7114
35,461,825

1,273,085
310.499
447,363
728.354

1,276.609,
1,970.555

43,332
281,668

1,643030
-1~:809

1,66~,176
, I

255,361
1,091,298

100'"911.145.079
1,865.976

193,420
1,975.760
2,729.393

937,831
907.174

(1)
27,274

3,198
171,518

27,322
-

18,393
4,952

715.645
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 12-Balance Sheet Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(AN Was are estimates based on amwds am In thousands of dollars)

Transportation and public utilities

Total

(34)

103,397

1,604,670,654
25,398.464

163.824,278
4,756.700

28,472.718
8,619,484
1,696.499

58,180,562
2.811,815
2.844,438

241,277.540
1.396,820,532

509,278.813
11.217.316

4.633.648
12,758,267
74,286.869
11,298.153

108,427,368
1,804,670,654

98,023,824

91.`103,679
128,375,681

6,541,601

493.569.846
259,207,954
169.810.643
247,8`13.468

3,365,631
128,232,840

19,443,580
927,564,463
872,982.201

18.660.882

254,240
10.077,772

707.465

235,982

3,142,680
3,764,573
1.397.510

484,933
17.856,246

887,520,661
349,075,579

6.989,871
29,876,493

6,964.697
27,018,691
41.968,058
54,631,842

597,002
5.578,326

82,691.422
980,362

6,001,603

7.109.555
20,564,900
2.9N,526

244,483,734
40.043,802

896,096
40,685,658
50,120.041
17,936,857
16.880.528

*44
16,274

970,451
87,673

478,522
58,729

58,112
352,638
366.463

16,622_394

Transportation

(35)

85,214

274,676.926
10,432,837
35,197,910

1,004,690
4,744,083
2,815,068

429,944
10,658.079

1.250,075
572,845

29,040.387
254.778,758
102,984,350

533,886
189,813

4,489,665
8,949.403
1,249.785

16,212,406
274,678,926
25.06.018

22,572.359
35.500,067

3,143.317

78.590,947
51.715,720
17.459,148
40,900,568

288,107
3,652,577
4,979,902

3116,5411,686
301,530,083

3,3117,602

26,299
2,910,038

109,467

99,697

1,279.402
1,875,777

134.338
120,074

5.139,109

316,939,499
118.295,262

4,116,015
8,821,402
1,004,239

17,563,589
11.776,750
8,985,234

101,285
672.321

17,527,949
169.700

1,998,198

3,186,768
8,779.898

683,287
113.257,591

-397,604

102,898
-321,005

6,943.282
2,476,182
2,253,462

(1)
2

213,561
9.241

41,534
so

57,166
78,526

2,298,241

Comrrounication

(36)

...

...

...

...

...

...

...

E3ectrIc.

gas, and
sanitary

services

(37)

...

...

...

-

...

...

...

...

...

...

...

...

...

...

...

Major industry-,Continued

Total

(36)

585,479

1,330,859,103
59.483,723

289,725,685
031611

':
1

31978:0 7
37.605,543
19,597,611
75.427,023
10.042.004
13,750,831

152,726,828
412,214.528
185,230,058

2,087052
867:853

33458644
49:702:464
10.340,829
49,529,502

1,330,859,103

211,479,208

234.868,080
172 399,9813

31:992.956

246,118,408
103308344
75:356:igS

132079674
1:506:388

141,298.514
19.546,630

2,614,653.492
2,537,278,155

26,887,265

1,503,662
8,655.M
2.873,369

273.779

3,314,152
2,866,885

653,644
1.587,332

28,559,392

2,586,741,514
1,944.124.364

33,000,856
9,794,528
8,631,445

47,577,112
39,502,857
43,642.164

756,328
4711.352

37:352.403
104114

32,580:640

5,790,339
17933,684

1:885,656
359.153,661

27.911,978

2362587
28:770:903
44,816.637
14,815,547
14,344,453

(1)
970

428635
48:072

1,242,782
29,971

1,489
248,272
164.532

13,128,500 1

Total

(39)

205,359

641.107,900
27,177,999

183,155,292
3 677 9"18

:
7

:5 51865
35.027

.
235

803.257
47.7ig,466

3,178,193
1.869,000

58041.254
146.332.868

70.209,219
11.4117.935

647,751
211:3141

'
3

97:73419
4.344,220

16,345,626
$41.107,900
114.283,598

159.600.058
835600112
14:197:2 4

95,547,280
27,869,844
41,981,079
49.921,832

438,648
61,680,875

7,972,740

1,278,720,668
1.245,729,130

12.450,152

111,689
4,196,615

791,799

156,238

764,166
1,497,585

295,463
1.298,372

11,429,460

1,269,16Z340

1.041.528.291
16,485,830

3,031,273
3,132,396

10,326,451
13,925,357
18,217,598

300,276
2,601,123

16,404,118
97,383

10,568,730

2,577,925
6.219.307

508,146
123.238,135

9.558,328

21135330
11,581:970
18.892,333

6.314,449
6.037.773

(1)
.505

261.189
17,367

950.735
4,940

1.433-
48,040
53.452

5,255,849

Wholesale and retail trade

Groceries

and related
products

(40)

14,806

46,639,291
1.964,902

11,775,290
281.721

10.060948
93:354
86,928

1.415,066
242,162
226,569

6,607,707
17.253,908
8.586.966

9.637
398

3.'5'545:0'22
535,641

1.858.323
46,639,291

9,865,128

3,334.068
4,486334

975:279

9,919,997
2,281,840
2,003.334
6,099,663

52,751
8,578,654

055,658

183,467,269
180,196,743

486.795

15,333
317,589

34.962

4.930

37,420
40,067
28.256

9,061
2,296,115

1182,08,203
155,605.008

1,527,769
676.804
301,379

1,362,687
1,668.618
1.316.429

55,659
168.833

1.391.618

746.652

387,680
1,158,820

28,916
115,8112,726

1,359,066

.1963
345:697

1,834,289
607,422
597,605

8.527
1,733

*2.215

628
4,7411
4,859

594,979

Wholesale trade

Machirwry,
equipment.

and supplies

(41)

35,092

55,631,211
3,335.539

16,912.230
407.642

16,887304
*74:133

'139,320
2,544,128

552.377
228,938

5,059,925
14,992.319
7,889,457

46,494
37,005

$44:0221 ,
210227
294,171

1.432.531
55,631,211

11 2,288.891

110,071.914
4676740
1 : 459:232

6.306,928
2,534,607
4,486.099
4,786,836

85,493
7,875,606

941,135
105,654,534
102,557,758

690,003

115,495
922.096
41,037

3.480

87,738
192.461

15.297
39.606

1,089,564
104,550,872

78.770.168
2.819.391

316,885
351,400

1,104,563
1,402,219
1.549,450

28,414
109,166

1,870.225
2,071

589,359

330,611
833,040

76,659
14,397,2511

1.103.663

21.534
1,109,703
1.940.373

590,063
578.233

10
10.769

1.040
117,708

124

482
4'.305
5,261

562,1 2

Number of returns, total.............................................

Total assets.................................................................

Cash........... .............................................................
Notes and accounts receivable ................................

Less: Allowance for bad debts.............................

Inventories ................................................................
Investments In Government obligations ....................

Tax-exempt securities..............................................

Other current assets .................................................
Loans to stockholders..............................................

Mortgage am real estate loans................................
Other Investments .....................................................

Depreciable asses ...................................................
Less: Accurnuisted depreciation...........................

Depirtable assets.....................................................

Less: AccurniAted depletion ................................
Land ..........................................................................

Intangible assets (amortizable).................................

Less: Accunwilated amortization ..........................
Other assets .............................................................

Total liabilities.............................................................

Accounts payable.....................................................
Mortgages, notes, and bonds payable In less

then one year........................................................

Other current labilties..............................................
Loans from stockholders ..........................................

Mortgages, notes, and bonds payable In one

year or more .........................................................
Other liabilities..........................................................

Capital stock.............................................................

Pald4n or capital surplus..........................................

Retained earnings, appropriated..............................
Retained earnings, unappropriated...........................

Less: Cost of treasury stock ....................................

Total receipts..............................................................

Business receipts .....................................................

Interest......................................................................

Interest on Government obligations:
State and local......................................................

Rents ........................................................................

Royalties..................................................................
Net short-term capital gain reduced by

net lon~term capital loss ......................................
Net lorVemn capital gain reduced by

not short-term capital loss ....................................
Net gain, noncapital assets ......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total deductions.........................................................

Cost of sales and operations ...................................
Compensation of officers .........................................

Repairs.....................................................................

Bad debts .................................................................

Rent paid on business property ................................

Taxes paid ................................................................

Interest paid ..............................................................
Contributions or gifts ................................................

Amortization .............................................................

Depreciation .............................................................

Depletion..................................................................
Advertising................................................................

Pension. profit-sharing. stock bonus,

and aretuity plans...................................................
Employee benefit programs .....................................

Net loss, noncepital assets .......................................

Other deductions ......................................................
Total receipts less total deductions...............................
Constructive taxable Income from related

foreign corporations .................................................

Net Incorne (less deficit)...............................................

Income subfect to tax....................................................

Income tax. total 2.......................... ..............................

Regular tax...............................................................

Personal holding company tax..................................

Recapture of investmem credit.................................

Alternative rnininvim tax............................................

Environmental tax.....................................................
Foreign tax credit..........................................................

U.S. possessions tax creclit..........................................

orphan drug credit ........................................................

Nonconventional source fuel credit..............................
General business credit................................................

Prior year minimurn tax credit.......................................

Total Income tax after credits

Footnotes at end of table. See text for 'Explanation of Terms' and "Description of the Sarnple and Urnitation of the Data.*

Miscellaneous

wholesele

trade

(42)

155,461

538,837.398
21,857.558

154,467.771
2.91111.596

138803 '13
34:859:748

597.009
43,760,274

2.383,653
1,413.493

47,196.623
114,086,643
53.732,793

1,361,604
610,349

7207
'

13
18:633:470
3,514,408

13,054.772
538,937,398
92.129.580

146,194.078
743967938
11:762: 03

77,320,355
23,053,398
35,491,646
39,035,434

300,603
45,228,614

6,075,847
989,590,805
962,974,029

11,273,354

80.862
2,956,930

715.800

147.829

639,009
1.265,057

251,909
1.249,706
8,043.782

982,503,265
807,153.118

12,138,689
2,137,584
2.479,617
7,859,201

10,854.521
15,351,719

216.204
2,323.124

13.142.276
94,7D4

9.232,719

1.859,634
4,229,448

402,570
93,028,158

7.D95,600

2,111.833
9.126.571

15.117.671
5,116,964
4.861,934

(1)
*495

241,893
14,595

930,812
4.816

*324
38,994
43,331

4.098.688
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 12-13alance Sheet Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
JAII figures are estknates based an anVwts are in thousands of dollars]

Major induslryl~nuocl

Finance, insurance, and real estate

Itern

Number of returns. total. ............................................

Total assets .................................................................

Cash.........................................................................
Notes and accounts receivable................................

Less: Allowance for bad debts .............................

Inventories ................................................................
Irrvestments in Government obligations....................

Tax-exempt securities..............................................
Other current assets.................................................

Loans to stockholders .............................................

Mortgage and real estate loans ................................
Other Investments.....................................................

Depreciable assets...................................................

Less: Accumulated depreciation ...........................

Depletable assets .....................................................
Less: Accumuisted depletion................................

Land ..........................................................................

Intangible assets (amoe,:zable) .................................

Less: Accumulated amofterion .....................
Other assets.............................................................

Total liabilities.............................................................

Accounts payable .....................................................
Mortgages. notes, and bonds payable In less

than one year........................................................
Other current liabilities ..............................................

Loans from stockholders..........................................

Mortgages, notes, and bonds payable in am
year or more.........................................................

Other liabilities..........................................................

Capital stock .............................................................

Paidwin or capital surplus ..........................................
Retained earnings, appropriated..............................
Retained earnings, unappropriated...........................

Less: Cost of treasury stock ....................................

Total receipts..............................................................

Business receipts .....................................................

Interest ......................................................................

interest on Govemment obligations:

State and local ......................................................
Rants........................................................................

Royalties..................................................................

Net short4erm capital gain reduced by
I net $ong4erm capital loss......................................
Net long-term capital gain reduced by

net short4erm capital loss....................................
Net gain, noncapital assets......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts...........................................................

Total deductions.........................................................

Cost of sales and operations...................................
Compensation of officers.........................................

Repairs .....................................................................

Bad debts.................................................................

Rent paid an business property................................
Taxes paid................................................................

Interest paid..............................................................

Contributions or gifts............................. ..................
Amortization.............................................................

Depreciation.............................................................

Depletion..................................................................
Advertising ................................................................

Pension, profit-sharing, stock bonus,

and annulty plans ...................................................

Empkoyee benefit programs.....................................
Net loss, noncepital assets.......................................

Other deductions......................................................

Total receipts less total deductions ..............................
Constructive taxable Income from related

foreign corporations .................................................

Net income (less deficit)...............................................

Income subject to tax....................................................

Income tax, total -.........................................................
Regular tax ...............................................................

Personal holding comparry tax..................................

Recapture of Irrvestrnent credit .................................
Alternative minimum tax ............................................

Environmental tax .....................................................

Foreign tax credit ..........................................................
U.S. possessions tax credit ..........................................

Orphan drug credit ........................................................

Nonconvertioriall source fuel credit..............................

General business credit................................................

Prior year minimurn tax credit .......................................

Total Income tax after credits .......................................

Total

(53)

355,719

9,387,5K67i
450.252,001

2,456,374.090
76.663.740
19,668.786

913.174,792
307.608.818
796.580,791

28,350,114
1,481,823,082
2,092,933,335

322.872,039
116,588,597

1,518,133

422,829
49.193,399
43,457,411
10,442,639

622,819,686
9,382,508,671

624,954.779

683.154.356
41,3711,473.620

71,470.354

722,195,SU
1,823.212,364

156,495,826
526,759,154

49.677.201
376,593.112

23,477,648
1,740,7",396

932,579,891
601,513,706

16,443.058
32,943,881

745,037

6,163,574

22,866,666
9.014,659
6,607,821
1.577,874

110,288,229

1,648,017,980
557,396,700

31,186,916
6.142,568

50,970,216
21.797,186
33,649,763

321,614,488
1.115,864
5,475,352

32,376,725
309,078

8,579,081

6,634.942
15,275.042
8,308,574

547,185,484
92,726,415

4,869.182
81,152,540

101,553,096
35.382.735
34.084.780

16,296
1,561

1.107,048
131.745

3.155.108
22.486

18,700
204.902

1.129.382
30,852,158

Banking

(54)

10,908

4,161,995,148
316.800.160

1,803,973,546
53.956,951

538,182
571,224.332

66,449,518
205,222,106

3,318,319
401,931,745
387,924,821

96,882,224
41,226,980

11,552
3,315

7.811,254
15,970,603
3,296,414

382,420,446
4,161,995,148

376,722,567

219.463,262
2.783,503,588

10,130.410

180,446,686
207,031.122

65,987.360
166,049,931

2.311.078
153,918,043

3,568,899

503,329,2511
130,019.477
316,198,867

6,381,542
10.437,810

44.774

222.756

2,038,542
5,529,851

$46,797
318,173

31,290,660

462,138,428
68,745,490
13,471,146
2,689,579

33,939,431
7,368,863
8,448.618

185,836.085
577.424

1,954,564
1 5,0o 5,947

12,662
2,679.035

1.926,462
6,491.749
2.558.494

110.362,879
41,190.823

2,476,358
37,285,639
38,153,799
13,433,102
12,954,310

597
360,233

48,1,03
1.752.584

7.191

2,620
94,403

642,920
10,933,385

Credit

agencies
other than

banks

(55)

15,584

1,652,793,428
69,972.914

301,198,309
18,638,831
5,832.166

64,06,645
19.9D4,526
77,788,308

8,479.355
816,788,157
208,820.143

30,429,740
13.135.559

20,040

3,326.505
10,709,499
2,072.191

68,536,845
1,652,793,428

87,259,861

289,786,763
675,199,174

23,343,658

309,032,697
159.531,052

14.748,932
61,310,950

2,911,354
33,856,860

4,187,871

192,955,549
54,543,645

116,298,453

952,721
1,967.670

104.993

90,328

11,~95,677
2.'83.860

!;03,365
58,149

14,856,668

11811,046,813
13,017,244
3,133,477

708,942
12,165,735

2.311,712
2,653,335

81,356,891
135.255

1.160,236
2,939,879

21,336
2.082,449

595.120
1,615.562
3,955,995

53,193.643
11,908.736

303,787
11,259,8 1
16,610,109

5,654,03:
5,602,801

'173
142

68,956
21,681

130,673
14.546

3
50.141
60.265

5,398.404
Footnotes at arid of table. See text for "Explanation of Tenns' and *Description of the Sarnple and Urnitation of the Data.'

Security,

commodity
brokers

and services

(56)

8,575

594,846,974
13.076,315

135,758,782
406.905
920,614

37,050.132
2,142,918

212,946,257
1.168,010
1,858.097

163,347,068
8.786,660
4,246,665

M

195,745
2,438,792

933,307
20.743,661

594,846,974
101.595,734

J5-,G18,438
36;,256,896

1,052,414

24.893,592
30,308.160
4.756.491

13,513,211
'168,719

13,786,663
2,103,346

70,034,754
40,250.721
21,663.501

200,044
705.316

20.256

409,847

532.217
78,008

222,735
65,886

5,886,224

64,8",051
6,803,783
3,868,833

143,917
517,714

2,198,667
1.381.8N

18,010,178
85,758

297,677
897,042

928.326

471,707
681.260

39,731
28,537,422

5,170.704

658,331
5,628.991
5,800,890
1,994,368
1,963,015

(1)
115

24,352
6,665

273.656
-

7,489
116,940

1,596,270

Insurance

(57)

7,336

Z494,608,567
23.493,539

147,0134.2911
2,200.685
3,470,842

233,117,565
216,741.799
270,909.691

2.754,407
246,364.107

1,195,431,098
42,346,115

9,377,757
413,779
182,963

2,203,441
6,601,498
1,844,776

107,362,576
2,484,608,567

36,603,601

47,776,912
516,653,777

6,760.501

62,212,322
1,377,274.294

23.555,233
174,477.652
41,200.207

205,316,458
7,422,391

836,578,290
612,404,685
131,605.625

8,535.940
10,748.164

78,070

5.045,916

14.260,741
513,170

4,081,662
685.052

48,619.266

800,469,837
442,163,295

2,815,090
318,900

2,077,9D4
5,992,028

14,183,148
16,662,495

185,866
1,172.246
6.761,921

36,012
1.592,933

2,831,391
4,777.840

466,223
298,432,545

36.108,453

971,206
28,543,719
32,554.765
11,627,860
1 11.011 8,035

299
541

5W,342
47.458

756.653

5.280
36,112

279,432
10.550,382

Insurance

agents,

brokers, and
service

(58)

36,954

33.338,"3
5,383.879
9,139,581

228.364
3,752

553,144
452,664

1,794,838
405,750
95,958

9,829.616
5,976,061
3.340,540

-3,188
'246

198,505
2,381,508

852.433
1,542,133

33,338,993
10,476,474

1.596,881
3,849,498

597,537

3,151,210
2,647,866
1,422,167
3,743,154

120,568
6,776,997
1,043,380

26,440,668
24,542,895

516,267

52,338
125,587
'16,156

37,018

391,751
15,330
40,599

134,762
567.965

24,940,1160
3,050,793
3,301,405

144,804
111,334

1,103,818
1.002.196

446,401
32.148

220.377
515,467

*27
210,807

401,359
646,130

25,685
13,728,208

1.499,708

223,654
1,671,023
1.702,654

548.840
535.491

-

11.592
1,756

121,303

*545
3,762
1,755

421,474

Real

estate

(59)

242,439

247,155,227

16.629,9D9
15,422.100

760.486
7,932,525
11,820.283

726,148
13,668.226

3,226.654
10.718,975
45,839.144

126.270,062
40,248,724

666.153
170,427

33,351.724
2,604.653

834,295
10,292,604

247,155,227
7,074.826

22,393.580
14,167.421
22,337.055

96,676,644
22,899.493
28,958.511
62.633,421

1,794.349
-28,40.563

3,331,509
82.1154,788
58,654.176

4.690,437

112~203
7.476,706

211,016

165,847

2,807,692
550,781
250,436

43.638
7,190,856

86,189,320

17,717.159
3.820.755
2,056,977
1,275,260
2,457,899
5,333.429

10,604,371
69.375

465,208
4,717.406

40,763
927,555

299,975
776,771

1,012.255
34.614.162
-4.034,532

.4.143,587
3.708,799
1,083.226
1.035,277

6.395

33.316
1,575
1.447

749

2,382
11,098
20,045

1,047,504

Holding

and other
investment

compardes.

except bank
holding compardes

(60)

33,923

207,770,335
4.895,285

43,877,481
471,519
970,705

4,572,690
1.191.245

14,251,365
8.997,619
4.066,043

81.741,444
12,181,178
5,012,372

401,712
61,824

2,106,224
2,750,860

609,222
31,921,422

207,770,335

5,021,717

62.518,521
10,843,267
7,248,779

45,782,383
23,520,377
17,067,130
45,030.835

1,170.926
-8.613,346
1.820,252

29,251,096
12,164,292
10,540,557

207,268
1.482,627

269.772

191,862

1,440,046
143,660
662,227
272,214

1,876.570
28.368,573

5,898,936
776,211
79,449

882.839
364,198
647,232

8,698,068
30,038

205,043
1,469,062

198,046
157,976

108,928
285.731
250,191

8.316,626
$82,523

231,699
906,953

3.022.081
1.041,307

975,850
9.327

217
50.257

3.505
118,791

1,897
8,024

904,738

99



Corporation Returns/1992,
RETURUNS OF ACTIVE COR-PORRATIONS,OTHMER THAN FORMIS H20S, H20-REIT, AND 1120-RIC
Table 12-Balance Sheets Income Statement Tax, and Selected Other Items, by Major Industry-Continued
JAII filaires, are astimates basad an amixots we In Uriousands of dollars]

Major inclustrt-Cordinued

Services

Item

Number of returns, total.............................................

Total assets.................................................................

Cash.........................................................................
Zes and accounts receivable ................................

Less: Allowance for bad debts.............................

Inventories ................................................................
Investments In Government obligations ....................
Tax-exempt securities..............................................

Other current assets.................................................

Loans to stockholders ..............................................
Mortgage and real estate loans ................................

Other Investments.....................................................
Depreciable assets...................................................

Less: Accumulated depredation ...........................

Depletable assets.....................................................

Less: Accurnufated depiction................................
Land..........................................................................

Intangible assets (amortizable) .................................
Less: Accumulated amortization..........................

Other assets.............................................................

Total liabilities.............................................................

Accounts payable .....................................................

Mortgages, notes, and bonds payable in less
ftnone year........................................................

Other current liabilities..............................................
Loans from stockholders..........................................

Mortgages. notes, and bonds payable in one

year or more .........................................................

Other liabilities ..........................................................
Capital stock.............................................................

Paid-in or capdal surplus ..........................................

Retained earrings. appropriated.,.......................
Retained earrings. unappropriated...........................

Less: Cost of treasury stock ....................................

Total receipt& .............................................................

Business receipts .....................................................

Interest ......................................................................
Interest on Govenwrient obligations:

State and local......................................................

Rents ........................................................................
Royalties ..................................................................

Net short-term capital gain reduced by
net long-lerm capital loss ......................................

Net lor*tenn capital gain reduced by
net short-term capital loss ....................................

Net gain, noncapital assets ......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total deductions ........................................................

Cost of sales and operations ...................................

Compensation of officers .........................................

Repairs.....................................................................
Bad debts .................................................................

Rend paid on business property ................................

Taxes paid................................................................
Interest paid ..............................................................

Contributions or gifts ................................................

Amortization .............................................................
Depreciation .............................................................

Depletion........................................... ......................
Advertising.......................................... .....................

Pension, profit-sharing, stock bonus,

and armuity, plans..........................................
Employee benefit programs .....................................

Net loss, noricapital assets .......................................

Other deductions ......................................................

Total receipts less total deductions..............................
Constructive taxable income from related

foreign corporations.................................................

Net income (less deficit) ...............................................

Income subject to tax ....................................................

Income tax, total I .........................................................
Regular tax...............................................................

Personal holding company tax ..................................

Recapture of Investment credit.................................

Alternative ninimurn tax............................................
Environmental tax...........................

; ** ...................
Foreign tax credit..........................................................

U.S. possessions tax credit..........................................
Orphan drug credit........................................................

Nonconverdional source fuel credit ....... ......................

General business credit ................................................

Prior year minimum tax credit............

Total Income tax after credits............

Total

(81)

513,378

545,346,008
37.237,269
93,400,428

5,301.905
17,835,137

3.259.519
2,075.005

36.300,157
6,329.552
6,512,490

lift.318,398
248,876.292
110,371.051

197,524
87,442

15.194.323
49.159.464
13,905,430
40,314.279

$45,344,008

49,247,864

40,070,174
70,572,502
17,526,029

143,059,197
50.086.093
37.435.976

133.203,042
.629,682

13,807,478
10,294,029

608,028,959
562.517,516

8,764,552

472,703
7.356,616
3,838,103

194,716

2,236,305
2,457,332

310,882
812,697

19.067,538
600,260,195

216,943,119
30,276,718

4,969,985
5,416.081

21,387,150
20,514,977

. 18,781,516
315,875

4,2115,750
27.350.384

24.396
8.165,070

3,778.223
10.755,268
1.141,412

226.154,272
7.768,764

633,421
7.929,482

18,014,597
5,907,685
5,678,028

206,278
18,710

554,954
11,230

-240
107,075
99,545

5,134,640

Hotels

and Other

lodging

places

(62)

10,926

45,839,145
2,507.943
2,932.019

284.513
421.371
'18.823
-44.117

1.934.667
858,863
665,075

10,129,128
27,950.923

9,281.521

'1.023
4,339,219
1,132,850

307.923
2.782,784

45,839,145

2,046,602

3,342,168
2,639,082
3,043.665

19,318,116
3,5W.581
5,702,829

10,481,063
17,059

.3,768,473
489,750

30,42Z772
27,021,744

$25,615

6,644
426,371
221,148

18,010

358,558
50,633
21,879
88.993

1,383.177
30,608,528

12,649.101
350,106
415,038
303,877
846,479

1,430.284
2,232,284

10,606
101.392

1,477,059
160

645,658

48.004
487.957
155,527

9,454.997
-165,756

-28,814
-163,586
977,662
337,309
318,335.

3
-

17,260
1,357

4,699

7,205
-

.2,061
284,998 1

Personal

services

(63)

37,664

16,046,797
1,360.544
2,184,126

58.719
1.226,455

'13,787
'136.192
667,105
229,766
*58,114

1,210,281
11.138.625
6.134,530

714,283
1.776,678

3,44,329
1,668,416

16,046,797

875,868

599,473
1.333,761

699,952

3,823,0641
1,583,887,
1,158,023
2,255.390

*61,049
4,277,286

620,958

24,731,341
23.593,456

3W,603

19,922
46,787

129,046

137,019
20.995
27,160

'28,154
339,585

23,818,999

8.799,368
1,406,411

299,307
128,548

1.233.470
1,061,397

653,624
22,034

123,608
909,737

3
519,547

128.M
315,356

38,381
8,159,357

912,342

15,482
907,902

1,080,333
332.747
324.687

2,028

5,074
978

13.653
7

4,655

31 1_976

Business

services

(84)

158,356

204.83Z869
13.893.466
41.304.731

1,356,564
5.163,876

979.822
719,716

14.846,654
2,018.908
3.890,026

52.324.354
74.W8.355
37.819,475

96,557
29,645

1,6n.915
23.502.707

6.884,629
15,740,095

204,832,869

23,312,455

15,143,853
33.574,321

6,685,882

47,960.630
17,428,756
12,775,045

.48.300,741
220,442

4,211,569
4.780.825

223,835,026
205,450,504

3.366,885

282,897
3.581,345
1,381,739

50,089

606,044
906,511
120,433
441,744

7,426,835
219,725,679

86,448,gi2
10,749,642

1,257,482
1,197,236
7,462,415
7,221,812
6,072,039

149,753
1,363,194

10,219,a9l
8,464

3,107,621

1,321,395
3,807,260

427,635
78,910,829

4.109,347

394,810
4,221,260
6,946,882
2,284,310
2,193,433

(1)

-83,447
6,993

345.867
3.121

48.188
31.297

1.855JS37

*Estimate shoWd be used with caution because of the small number of simple returns on which it is based.
Data deleted to avoid disclostre of information for specific corporations. Deleted data are Included in the appropriate totals.

Less than $500 per returri.
Also ircludes bramh tax (Form 1120F) and adjustments to income tax and to total tax which are not shown separately.

NOTE: Detal my not add to total because of rotinding. See lext for -E)Vsnation of Terms* end "Description of the Sanvle and Limitations of the Data.'

Auto repair,

rrdscetaneovs

repair

services

(85)

69,369

40,873,501
2.279.855
5,300,030

122,253
2,998,536

*110.223
2.039.277

531.410
219,228

2,450.029
33,390.295
13,234.599

*8.446

1.179,071
3.088.726

308,713
$60,356

40.873,501

3.010,890

7,087,9D5
4,030,890
1,240,040

12,940,923
2,307,325
2,194,981
3,907,724

76,347
4,796,926

720,450

58,150,023
53,895,569

561.656

9,570
1,573,792

17,626

89,915
1,082,279

6.995

866,763
57,500,719

26,547,409
2,313.648

942.121
203,165

2.479.318
1.961.985
2,043,377

22.640
130.669

5,476,960

719.301

291,947
747,279

53,188
13,567,709

649,304

8,355
648,089

1,198.9DO
357,964
327,480

29,579
990

16.645
40,193

300~500

Amusernent

and

recreation

servi
.
ces

(66)

49,406

1100,964,205
4.749,392

13,546.883
701,123

5,435,081
309.336

8.845,056
l,13l.083

508,399
25,725,999
40,026,606
18,851,112

3.369,116
9.8W.450
3,799,001

10,744,055
100.984.205

8,728,705

4,507,258
10,780,758

2,301,779

24,697,127
12.528.104

7,057.799
28.160,553

84,330
3,884.302
1,766,510

67,901,985
60,237,624

1,652.009

19,310
728,880

1,598,430

26,730

214,544
174.143

47,208
225,907

2,977.200
67,859.643

24,943,398
2,752,096

625,314
1,035,069
2,268,321
1,938.731
3,243.100

36,811
1,778,218
4,384,052

1,767.298

190,585
494.789
170,734

22,229,925
42,342

160.707
183.739

2,204.692
729,206
711,871

14,388
2,785

129,628
269

26
7.436
4.762

587 0_86

Other

services

(87)

187,657

136,787,492
12.456.069
28,132,638

2,778.733
2,589,817
1,853,557
1,035,851
7,967.398
1,559.521
1,171.648

26.478,606
61,561,487
25,049,814

70.791
35,852

3,938,719
9,778,053
2,260,835
8,318,571

136,787,492

11,273,144

9,389,516
18,213.690

3,554,711

34,319.335
12,731,438

8.547,299
40,097.571

170,455
405.868

1,915,537
202,987,812
192,318,620

1,951,783

134.360
999,441
467.098

79.636

630,225
222,781

87.207
22.684

6,073,977
200,746,627

57,555,032
12.704.615

1.430.722
2,548,186
7,097,147
6,880,768
4,537,092

74,031
788,669

4,882,686
14,564

1,405,646

1.797,442
4,902,626

295,947
93.831,455

2,241,185

25,254
2,132,OZ9
5,606,127
1,866,148
1,802,223

-1,038
*146

56,530
5,608

26.835
3,140

*21 5
22,947
18.762

1,794,249

Nature of

business
not allocable

(68)

14,290

11,254,572

186,577
155,805
'1.813

128,334
3,160

35,709
-24.678

242.414
492,137
160,047

-1,109

-48,021
*60.043

-9,244
43.687

1,254,572
2D0,069

275,796
168.535
284.724

399,759
32.872

180,604
147,415

-435.051

1,118,318
1,000.116

20,559

-10,500

ill

'14,057
-1,357

56.159

1,268,775
556,783

65,834
20,168

-23,816
72.748
32.995
41,112

-4.467
37,693

'25
8,469

*11,077
*40.575
344,281

-150,457

-150,457
21,818
3,229
3,155

-'74

318

2,911

100



Corporation Returns/1992
RETURNS WITH NET INCOME, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 13-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry

JAB fiWes am cameos based on samp4es-money amounts am In thousands of dollars

Maim Industry
Mining

Item

Number of returns, total .........................................

Total assets ..............................................................

Cash..........

...... ................... '--***'--*Notes and . receivable..............................

Less: Allowance for bad debts...........................

Inventories...............................................................

Invesiments In Government obligations .................

Tax-exempt securities............................................

Other current assets ...............................................

Loans to stockholders.............................................

Mortgage and real estate loans..............................

Other Investments ...................................................

Depreciable assets .................................................

Less: Accumulated depreciation........................

Depletable assets...................................................

Less: Accumulated depletion..............................

Land.........................................................................
Intangible assets (amortizable)..............................

Less: Accumulated anwrtizaton........................

C'Iher assets ............................................................

Total liabilities..........................................................

Accounts payable ....................................................

Mortgages, rates, and bonds payable in less

than one year.......................................................

Other current liabilities............................................

Loans from stockhoklers........................................

Mortgages, notes, and bonds payable in one

year or more........................................................

Other liabilities .........................................................

Capital stock .......................... .................................

Paid-In or capital surplus .........................................

Retained earrings, appropriated ............................

Retained earnings, unappropriated........................

Less: Cost of treasury stock ..................................

Total receipts............................................................

Business receipts ....................................................

Interest .................................. ..................................

Interest an Government obligations:

State and local .....................................................

Rents ........................................................................

Royalfies..................................................................

Net short-term capital gain reduced by

net long-term capital loss ....................................
Net long-term capital gain reduced by

net short-term capital loss..................................

Net gain, noncapital assets....................................
Dividends received from domestic corporations
Dividends received from foreign caporations
Other receipts..........................................................

Total deductions......................................................

Cost of sales and operations.................................

Compensation of officers.......................................

Repairs...................................... .............................

Bad debts.......... ......................................................

Rent paid on business property..............................

Taxes paid ...............................................................

Interest paid .............................................................

Contributions or gifts...............................................

Amortization.............................................................

Depreciation............................................. ..............

Depletion................................................... ..............

Advertising ...............................................................

Pension, profit-sharing, stock bonus.

and annuity plans.................... .............................

Employee benefit programs ....................................

Net loss, rxmapital assets ....................................

Other deductions .....................................................

Total receipts less total deductions............................

Constructive taxable Income from related
foreign corporatons................................................

Net Income..................................................................

Income subject to tax..................................................

Income tax. total 2........................................................

Regular tax..............................................................

Personal holding company tax ................................

Recapture of Investrnent credit..............................

Adernallive minimum tax..........................................

Environmental tax....................................................

Foreign tax credit ........................................................

U.S. possessions tax credit........................................

Orphan drug credit......................................................

Nonconventional source fuel credit............................

General business creclit..............................................

Prior year rninimum tax credit.....................................

Total Income tax after credits.....................................

Footnotes at end of table. See text for "Explanation of TermV and "Description of the Sample and Limitation of the Data.*

266.168
856,244

3.309,524
3,749,974

242,741

3,641,298
*44

822,917
134,581

9,108,043
8,044,282

190,841

6,432
26,901
90,942

223.520
62.965
14,195

5,901
432,411

8,489,635
5.592,523

58,592
147,370

9.381
69,143

529.303
284,031

3.798
49,278

387.210
312.827

2,887

36,347
209,573

1,083
776,287
638,4D8

631.977
562,682
229,728
190,031

-

38,819
1,102
3,686

-

172

11,291
213,978

Oil and gas
extraction

J61
7.164

80,330,517
2,821,459
6,512,205

73,949
1,5311,999

269,074

2,243,522
270,181
69,916

16,499.350
33,719,863
18,569,790
21.065,965
10,238,619

824,944
2,366,785
1,104,322
2.032,222

60,330,517
3.845,510

3,852,794
3,238,148

589.747

11,126,992
5,042,392
3,469,807

34,163,999
*91,628

-2,348,743
2.741,757

28,276,456
23,939,593

988.975

7,904
174.159
211.338

31,152

537,858
312,838
32.632

137.949
1.902,057

24,886,029
12.470,180

483.567
128,501
26,802

267,714
861,086

1,476,080
23.853

103,425
1,610.025

942,395
43,427

141,893
247.188
51.839

6.008,054
3,390,427

172,098
3.554,621
2,620,496

948,252
875,394

-6
68,294

4,008
456,890

-19,869
18,940
31,412

421,141

Nonmetallic

minerals,
except fuels

(7)
1,130

11,311,662
593,096

1,152.491
27.364

668,434

*41.069
709,676

29,893

3,174,872
7,392,458
4,407,625

871.783
102,251
521.967
259,148
37,669

333,732
11.311,682

791,942

1,462,320
619,909

1,686,627
637.709
665,699

2,208.292

3,602,140
554,136

7,894,316
7,461,451

155.339

29,616
22,158

32,262
53,305
20,525

*1 1,481
105.780

7.376,591
4,516,447

132,129
200.638

18,023
81,172

235,925
226,607

8,106
18,575

468,586
156,721
34,021

58,851
142.583

2,528
1,075,678
517,725

609
517,142
395.744
149,072
127.786

1
21,702

595

138,986

101

All
Industries

1 7.309

13,851:4",7,985
567,063.474

3,255,563.395
87,719.000

557.608,553
981.483,637
284,978,308
931.535J83

46,996.709
1,350.514.288
2,963,945.910
3,248.533,396
1,455,466,385

94.162,477
45,451,155

115,687,662
347,210,429
78,170.655

872.941.458
13,851,417,685

1.139,167,929

1. 1 14,774,5W
4.353,014,009

111,257,271

1,764,698,655
2,240,971,071

439,003,541
1,289,611.045

41,719,579
1,525,064,474

167,864,445
7,424,068,752
6.399,965,974

615.874,611

15.740,620
75,248.816
34,791,191

5.768.172

35,419,271
21,386.176
10,877,979
26,631,072

182,364,871
7,008,247,975
4,099,391.517

104,428,673

63.325.089
58,066,751

106.982,543
177,265.548
440,919,391

5,413,541
20,095,739

233,964,644
6,475,043

89,055,401

33,349,211
93.322.866
6,802.769

1,469,389,248
415.820,777

25,997,887
426,078,044
376.706,893
130,279,267
125,360,609

20,343
23,040

4,352,160
492,298

21,489.532

3.748,561
17.826

233.331
1.900,428
2,177,873

100,711.716

Agriculture.
forestry,

and fishing

I221

45,413

33,784,577
2,482.567
3.269,061

19,622
4.511.502

112.775
117,092

1.271.816
845,657
228.088

2.986.232
23,588,727
15,279,9D9

360,537
147,388

8,048,732
290.946
70,745

1.288,511
33,7",577

1,752,322

4.256,190
1.470,321
1,504.619

6,463.408
1.732.610
3,948,496
2,607,856

167,670
10,831,010

949,927
47,124,910
43.489,907

358,116

16,783
402.936

87,793

10,593

547,916
273.326
67,446
67,122

1.812,972
",404,025
26,247,134

1,613,342
M.274
116,429

1.267.799
1,102.974

978.822
31,691
65,569

1.634,541
29,504

191,951

102,377
393,834
67,921

9,753.862
2,720,885

2,794,110
2,002,396

558,858
539.433

69

-17.581
1,011

42,801
3,944

-39
13,243
6.352

492,479

Total

L31
8,867

107,836,927
4.953,328

1 1.827.132
113,349

3,517.612
495,518
243.331

5,004,578
347,076
80,274

30,441,741
58.254,335
30,903,866
25.399.163
11,160.664
2,393,522
4,650,608
1,850,645
4,157,235

107,636,927
7,415,232

6,725,535
5,970.749
1,268,425

18,978,409
12,510,458

5.061,086
49,800,706

158,562
3,497,634
3,549,869

53,367.609
46,890.090

1,533.259

16,602
244,590
360,645

42,124

858,871
457.401
94,285

167,831
2,701,911

48,018,702
27.024,493

708,136
568,175
73.424

444.338
1,843,678
2,417,554

41,260
282,397

3,039,039
1.985,217

84,343

250,765
639,478

76,101
8,540,305
5,348,907

183,380
5,515,6B6
4,260,113
1,619,953
1.425,685

'542
-6

187,681
7,209

599,700
-

20.042
21.221
47,459

931.530

coal
mining

Metal
mining

L51
267

13,602,864
349,726

2.115,140

441,180

655,262
-14,058

2,548,540
7.661,892
4,140,030
1,392.736

262.271
718,656

1,482.866
533,222
974,148

13,602,864
768,606

Ice

22,591,111"
1,189,048
2,047.295

6.461
875,998

15,718
'5,269

1.396,1118

656
8.218.977
9,480.122
3,686,421
2,068,679

557,523
327,954
541,809
175,433
817,133

22,5911,111"
2.009.174

1,144,252
1,256,448

459.714

2.855.266
3,080,383

682,839
9,787.118

14.764
1,421.320

8,088,794
7,444,764

198,105

13,915
'36,207

65.231
28,292

*26,932

261,663
7,286,"7
4,445,342

33,849
91.665
19,218
26,308

217,364
430,8-36

5,504
111,119
573.217
573,274

13,673
40,134
20,650

680,286
802,347

10,673
811,946
681,191
292,902
232,473

-

58,876
1.505

132,853

72
2.552

157,426
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Corporation Returns/1992

RETURNS WITH NET INCOME, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 13-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
JiM figureg am estimates bawd wsamples~y amourits are in Viousands at dollars]

acbJir*-Cwb2!2g

Item

Number of retunns, total ......... . ..............................

Total asset& ..............................................................
Cash..

**
..........................

Notes ;;;~ ~c receivable..............................
Less: Allowance for bad debts...........................

Inventories .......
.......... **** *...............Invesirrierds In obligations .................

Tax-exiempt securities............................................
Other curred assets...............................................
Loans to stockholiders .............................................
Mortgage and real estate loans ..............................
Olher Investnents...................................................
Depreciable assets t............................................

Less: Accumulated depredation........................

Deplatable assets ...................................................

Less: Accumulated depletion ..............................

Land
lntanglble'~~ *i;;~ru.b;~i",.*.*.,.,.,.",.."",**.................

Less: Accumulated amortization........................
Other assets ............................................................

Total liabilities..........................................................
Accounts payable ....................................................
Mortgages, notes, and bonds payable In less
Man one year.......................................................

Other cirreird liatilifles............................................
Loans from stockholders........................................
Mortgages, notes, and bonds payable In one
year or more........................................................

Other lablitles..........................................................

Capital stock............................................................

Paid-In or capital surplus .........................................

Retained earnings, appropriated............................
Retained earrings, unappropriated........................

Less: Cost of treasury stock..................................

Jotal receipts............................................................
Business receipts ....................................................
Interest .....................................................................
Interest on Government ob0gatons:

State and local .....................................................
Rents........................................................................
Royalties..................................................................
Nei short-termcapItall gain reduced by

net long-term capital loss ....................................
Net long-term capital gain reduced try
net short-term capital loss

..................................

Net gain, noncapital assets
....................................

Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductions .....................................................
Cost of sales and operations.................................
Compensation of officers .......................................
Repairs....................................................................
Bad debts.................................................................
Rent paid on business property..............................
Taxes paid ...............................................................

Interest paid.............................................................
Contributions or gifts ...............................................
Amortization........................................... :.................
Depreciation............................................................

Depletion..................................................................
Advertising...............................................................

Pension, profit-sharing, stock bonus,
and armulty plans ..................................................

Ernployee benefit programs....................................
Net loss, noncapitall assets....................................

Other decludons.....................................................
Total receipts less total deductions ............................
Constuctive taxable Income from related

foreign corporations ................................................

Net Income..................................................................

Income subject to tax..................................................
Income tax, total 2 ................................. ......................

Regular tax .............................................................
Personal holding company tax................................
Recapture of Investment credit ............ .................
Alternative ninimum tax....................... :..................
Environmenterl tax....................................................

Foreign tax credit........................................................

U.S. possessions tax credit........................................

Orphan drug credt. .....................................................

Nonconventional source fuel credit ............................

General business credit .............................................
Prior year rnInImurri tax credit.....................................

Total Income tax after credits.....................................

Primary
meted industries

1'e"
45,778,252

1,747,265
9,649,947

173,490
6.317,114

*65.797
*3.947

1.369,398
49062

.14:038
5,237,757

27,580.829
13.511.388

615.448
251.406
528,937

'3.888,744
305.848

2.952.101
45,778,252

5,332.121

1,932,162
4,610.238

810.707

9.673,205
5.405,067
2,784.157
7,569,676

165.742
8,312,604

717,426
51,251,708
49,623.BW

368,829

5,230
47,516

204,343

2.591

95.208
209,288
14.725

235,427
444,743

49,186,323
37,750,277

, 439.747
549.228
65,185

3M.964
1.055.443
1,057,471

22,649
107.630

1,721.819
166.360
78,900

429129
1,055:262

18,261
4,337.999
2,065.464

177.390
2.237,624
1,870.022

700,505
631.706

(1)
-

66.266
2.917

137,689

69,
4.612

16,780
541,354

Fabricated
mated pvducts

(271
1%460

77,7",978
3,216,898

15.900,420
362.624

11.705,766
185,339
103.3W

2.8W.477
223.304
64.952

13,959,971
39,526.569
22,003,124

113,745
'78,870
919,713

4,989.210
559.289

6.022,840
77,7",978

7,210,155

4,913.581
6,500,093

$01,390

13.529,634
7,647.819
3.793,454

13.SW,618
38.196

22,285,077
2,833.029

95,005,880
92,314,341

13311,046

23,628
316.185
366,265

5,481

324.884
195.859
68,679

355,218
1.004,298

90,025,441
63,1118,659

2,297,731
463,786
256,178
773,010

2,359,601
1,915,650

58.973
167.014

2,519.952
4,501

1.036,309

601,533
2,006.847

57,730
12,387,967
5,580,445

291,322
5.848.139
5,222.512
1,755.343
1,721.713

5
28,782

5.162
290.572

5,384

-357
26,502
15,910

1.416,618

Machinery,
except ekectrical

[28)
1 11,567

156,464.071
5,385.607

41,815,125
1.046,123

20.810,074
8W,682
771,936

10,459,592
2,247.042

85.803
20,423.232
81.5W.703
47,994.553

'53.609
8,186

1.600.976
8,203.433
1.876,357

13,179,474
158,464,071
16,253,648

17,961,708
13,069,776
1,376,557

30.076.397
19.484.874
14,485,329
17,803,120

$6,160
30,697.847
4,831,346

169,629,364
139,656,123

2.450.220

176.574
7,295,088

11.292,926

9,684

511.048
169,784
83,843

3,905.036
3,279,039

158,797,151
94,828.200

1,855,873
928,382
409,193

2,076,548
3,469,522
4,342,447

179.342
471,181

5.796,775
11,396

1,687,617

1,108.286
3,842,455

187.352
37,602,583
10,032,213

2,082,426
11,938,065
11,136,927
3.882,645
3.750,598

169
120,398
13.443

2,097,925
20.301

-

78,560
16,354

1,669,505

Footnotes at end of table. See te)d for "Exptamation of Terms" and "Descriptim of the Sample and Limtatiori of the Data.*

Electrical
and

elecftnIc
equipment

(291
0,895

350.769,988
1 i,M.257

115.268,001
2.492,463

26.885.865
11,053.287
8.179.535

32,041.396
418,992

2.657.1147
51.193,308

128,084,117
69,397,709

66.192
17.639

1.725.300
11.923,372
2,734,628

23.990,659
350,769,986
32,505,873

66.979,310
23,389,153

1,308,453

44,101,353
89,364.726

9,372,8711
30,426.822

17,681
60,120,238

6,822,295
240,400,704
216,059,588

10.421.159

578.370
8,048,925
1,962,642

108.952

812.622
1,410,057

317,327
1,470,403
5,210.659

231,760.2%
140.551,366

2,157,395
1,566,538
1,653,337
2,902.192
5,087.273

12.245,371
156,991
668.725

14,155,568

2.719,328

1.528,799
4,465,596

142.854
41.734,970
14,640,449

1,329,875
15,391,955
13.623.101
4,813.952
4.618.848

2,459
166.546
18,802

891.443
330.853

-159
187,465
44,215

3.359.816

Motor vehicles
and equilpment

(30)
560

163.5e6.273
1,468.836

62,202,261
153,538

7,431,160
-3.261,102

'695.226
5,415,409

1`13.15M
13.829.668
35.251,694
53.961,390
31,973,975

632
455

518.599
3,104.132

332,917
8.773,541

183,566,273
20,754.901

29.962,274
5,740,909
1. 182,351

37.242,400
27,159,079
3,996,108

21,220.646
732

17.295,565
988.691

112,223.170
99,910,771

6,561,611

75.531
3,952,568

99,856

20,542

121,347
545,624
66,173

292,667
576,487'

109,511,076
75,710,497

290.317
1.255.336

517.722
725.645

1,695,466
6.247,671

26,886
137,135

7,943.027
2,810

886,991

222,539
2,927,614

75,657
10.845,762
2.712,100

697,511
3,334,081
3,005,899
1,161,071
1,019,696

1
135,949

5,422
266.536

11,668

-
12,324
40,151

830.392

Transportation
eclulpirent,

except'notol
vehicles

(311
1,237

96,4111.797
6,373,161

19,498.176
461.371

18,377,WS
221,695
354,116

3.280,428
WS.650

*223.593
13,790,337
50,217,665
25.$W,952

136,101
27.892

1,04.482
3.083.956

254,589
5.839,640

96.416,797
9.926,473

3,394,676
20,797,426

543.884

16.393.047
15,671.754
3,850.979
5,6511.122
1251.148

22,831,630
2,863.342

124,506.587
115,763,460

2,321,381

20.542
1,134,769

136,966

- 25,006

129.374
274,754
75.518

1,427,611
3.277,205

118,199'"s
90.191,113

567.542
643,836
192,414
809,868

1,970,627
2,501,610

81.782
122,885

2.239,452
25,379

234,302

689,813
2,068.572

126,112
15,734,537
6,386,742

1 71,252
6,537,451
4,870,533
1,684.763
1,649,377

46
25,316
7,570

87,167
601

-
130

12,202
22.598

1,562,065

litsturneft and
related products

L321
Z291

06,241,952
3.687,355

20,479,891
357,114

1 1,333,395
144.764
312,178

4,681,171
130,85 1
*88, 138

13,983.570
39,063,125
19.799.865

so

919.631
6.057.0115
1.532,155
7.069,824

86,241,952
9,823.565

5,013,776
9.136.951

$40,683

15.917,367
6.544.254
3,825,228

13,572,309
978,150

24.899.240
4,309,675

99,065,172
$2,497,538

855,337

50.076
1,065,488
1,071.368

32,422

241,817
168.254
37,482

1,482,866
1,562,524

81,880,131
48,466,230

839,889
302.347
160,954
674,868

1,669,217
2,250,710

117,531
327,518

2.759,199
7

2,016,465

984,668
1,434,744

82,272
19,893,513

7,185,041

732,582
7.867,547
7,066.343
2,407,454
2,379,250

16
20,075
8.113

704,461
378,149

245

64,421
54,521

1.205.657

Miscellaneous
manufacturing

and manufacturing
not allocable

L331

...

104



Corporation Returns/1992
RETURNS WITH NET INCOME, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-RIC
Table 13-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
JAI fiWes am estimates based on samples~ney amcnints am In thousands of dollars)

ftern

Number of returns, total.........................................

Total assets ...............................................................
Cash .........................................................................
Notes and accounts receivable ..............................

Less: Allowance for bad debts ...........................

Inventories ...............................................................

Investnents In Governmenrt obligations .................

Tax-exempt securities ............................................

Other cunrent assets...............................................

Loans to stockholders .............................................

Mortgage and real estate loans ..............................

Other investrnents...................................................

Depreaable assets.................................................
Less: Accumulated depreciation ........................

Depletable assets...................................................

Less: Accumulated depletion..............................

Land .........................................................................

Intangible assets (amortizable)..............................

Less: Accumulated amortization........................

Other assets............................................................
Total liabilities ..........................................................

Accounds; payable ....................................................

Mortgages, notes, and bonds payable in less

than one year .......................................................

Other current liabilities ............................................

Loans from stockhokleers ........................................
Mortgages, notes, and bonds payable in one

year or more ........................................................

Other liabilifies .........................................................

Capital stock ............................................................
Paid-In or capital surplus.........................................

Retair*d earnings, appropriated............................

Retained earnings, unappropriated ........................

Less: Cost of treasury stock ..................................
Total receipts............................................................

Business receipts ....................................................

Interest .....................................................................

Interest on Governmerd obligations:

State and local.....................................................

Rents ........................................................................

Royalfies ..................................................................

Net short-term capital gain reduced by

net long-term capital loss .............. .................
Net W*term capital gain reduced by

nel short-term capital loss ..................................
Net gain, noncepital assets....................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ........................................... ...........

Total deductions......................................................
Cost of sales and operations .................................

Compensation of officers .......................................

Repairs....................................................................

Bad debts.................................................................

Rent paid an business property..............................

Taxes paid ...............................................................

Interest paid.............................................................
Contributions or gifts...............................................

Amortization...................................................

Depreciation............................................................

Depleton ..................................................................

Advertising...............................................................

Pension, profit-shadrig, stock borus,

and annuity plans...................................................

Employee benefit programs .................... ...............

Net loss, noncepitall assets....................................

Other deductions.....................................................

Total receipts less total deductions............................
Constructive taxable Income from related

foreign corporations ................................................

Net income ..................................................................

Income subject to tax..................................................

Income tax, total 2 ........................................................

Regular tax..............................................................

Personal holding comparry tax................................

Recapture of Investment credit..............................

Alternative minimurn tax ..........................................

Envirordnental tax ....................................................

Foreign tax credit........................................................

U.S. possessions tax credit ........................................

Orphan drug credit ......................................................

Noncoinventional source fuel credit............................

General business credit..............................................

Prior year rninimurn tax credit ....................................

Total income tax after credits.....................................

Total

L341
54,453

1,333,001,999
18.043,571

138,655.584
3,889.935

23.962.286
3.204.845
1,349,887

46,616.743
2,163,519
2,388,198

207,198,754
1.187,662,179

439.703,028
10,292,725
4.484,519

10,312,286
51,716,186

6.289.259
83.801,976

1,333,001,999
77,958,276

68,930,979
96,982,238

2,983,885

381,812,396
206,994.269
141.108.525
199,849,274

3,276.954
170,510,079
17.304,875

733,293,614
689,679,671

13,180,552

242,565
8,821,876

633,872

147.554

1,991,379
2,485,682
1,348.492

457,057
14,304,914

679,077,052
273.614,047

4,987,494
24,610,319
6,087,646

14,708.852
35,047.128
42,268.621

587,731
3,832,231

69.001.376
719,807

4,342,029

5.219.726
16.375,174
1,783,516

175,891,357
54.216,562

856,187
54,830,184
50.099,625
17,839,201
16,873,486

(1)
16,272

872,984
86,966

478,522
58,729

58,112-
348,791
366,463

16.528.585

Transportation and public utilities

Transportation Corrincrication

(35)

".957

136,559,684
6.162,792

18.527,864
365,950

11,987,742
598,152
419,151

4,911,602
743,860
484.286

15,555,015
136,904,425
60,922,689

370,257
156,560

3,097,726
3.457.039

554,187
5.339,158

136,559,684
13,346.662

9,078,442
13,056.519
1,438,690

33.233,976
211.7118,913
4.540,734

14.480.048
272,053

29,009,480
3.615,832

178,787.704
170,876,265

1,866,600

22.621
1.782.714

91,930

21,125

398.832
797,102
112,092
93,634

2,724,879
170,725,091
66,944,905
2,791,210
4.579.605

600,283
6.649,097
7,270,234
4.420,876

94,045
178,769

9,015,434
84.387

693,624

1,595,192
5,222,070

190,885
60,394.473
8.062.704

73.671
8.113,754
6.943,282
2,441.804
2,253.462

( I )
1

179,437
8,991

41.534
60

'655
57,166
78.526

2.263,863

(36)

Electric,

gas. and
sanitary

services

(37)

Major industry-Conbrued

Total

--

(38)

317,489

891,309,521
42.469,785

la5,456,021
3.343,256

255,003,245
35.869,994

1,523,324
50.470.648
5,213,838
2,331,198

75,597,821
295,979,513
132,337.566

635,927
234,317

25,373,239
25,020,797

5.486.644
31,765,954

891,309,521
138,876.782

Footnotes at end of table. See text for 'Explanation of Tenns' and 'Description of the Sample and Limitation of the Data.'

167,871,122
109,343,130

14,366,466

152.024,784
38,995,763
40,824.810
65,067.167

774.528
177,571.630

14,406.660
1,925,676,029
1,875,250,148

15,436.234

214,753
5,523,378
2,005.802

138,493

2,573,433
1.964,507

459.516
1,484,184

20,625,582
1,876,746,129
1,443,378,819

23,840013
6.870:063
4.112.406

33,223.949
28,244.369
24,946,850

740,120
1.594,730

25,993,083
55,141

21,598,706

4,761.591
12,684,838

529.985
244.171,467

48.929,901

2,250,593
50,965,741
44.483,174
14,615,752
14,230.983

(1)
969

343.244
47,172

1,242,771
29,971

-1,489
241,757
127,322

12,972.443

Wholesale and retail trade

Total

Wholesale trade

Groceries

and related

KOO-IS

CM
114.160

479,758,098
20,701,983

135.935.907
2.086.608

128,885,656
34.746,224

703,334
38,175,465
2,172,479
1,579,675

42.916.342
101.131.066
49,739,905

450,109
206.744

6,355,106
11,324,305
2.419,743
9.133,447

479,758,098
80,668,694

125,a69.935
69,273.005
6,847.099

60.163,919
16,333.418
20,745.407
28,367,934

298,196
77,903,938

6,713.447
941,444,834
917,390,510

9,652,537

101.700
2.356.789

450.896

90,263

603,572
959.504
243.678

1,225,663
8,369.722

922,074,383
765.400.881

12,263,013
2,219,484
1,788,127

6,949.896
10,390.660
11,841.100

290,309
671,049

10,332,679
51,709

6,911.293

2,083,263

4.445,532
167,403

86.267,988
19,370,452

2,038,967
21.307.718
18.892,333

6,248.889
6,037.622

(1)

196,212
16,966

950.735

4.940

-1,433

48,040
53,452

5,190.289

(40)
9,295

36.322,044
11.4113.942
8.908.563

217.902
7.901,647

*28,666
'22,795
925,476
188,359
202,862

5.669.280
13,802.781
6.962.743

9,637
398

708.505
2.422,273

308,749
1,537,049

36,322,044
7,653,929

2,025,5118
3,564,173

5119.305

7.340.398
1,386,402
1,192,371
4,536,376

*38,576
8,845,522

780,597
142.767,278
140,028,504

382,728

15,167
250,692
*32,592

4.622

26,372
25,912
26,730
*4.864

1.969,095
140,760,057
120,519,919

1,179,465
457,043
198,301

1,008,478
1,303,362

887,044
55.223

100,252
1,103,722

584.800

313,828
922,540

12.163
12,113,494
2,007,220

-1,911
1,993,965
1.834,289

604,320
597.605

-
-

5.429
1,729

*2,215

628
4,741
4,859

591,877

Machinery,
equipment

and supplies

(41)

20,015

36,845,353
2.548,M

10,666.438
220,299

11,841.476
-63,163

*136,189
1,508,723

427,318
67.693

2.973.358
10,326.225
5.574.697

-4,812
587,050
645,367
161.799

1,006.251
36,845,353
7.735,438

6.298,550
2.616.861

746.343

4,498,927
1,507,320
2,079,419
2,194,762

48,708
9,878,112

759,088
77,130,324
75.140,167

395.115

14.177
581.222

13,523

2,090

76,715
163,212

10.794
37,476

695.833
74,909,471
57,157,837
2,043,036

234,033
212.414
752.365

1,038,520
826,766
27,809
57,082

1,249,508
479

399,097

269.191
565,366

34.401
10,042,567
2.220,853

*18.927
2,225,603
1,940,373

589,663
578,233

10
10,370
1,039

17,708
124

-

4,305
5.261

561.782

Miscelliarmious

wholesale
trade

(42)

84,849

406,590,701
16,669.049

116,360,906
1.648,407

109,142,534
34,654,395

544,350
35,741,266

1,556,802
1,309,120

34.273,704
77,002,060
37.202.465

431.755
201.534

5,059,551
8,256.665
1.949,196
6,590,146

406,500,701
65,279.327

117.545,797
63,091,971

5.581,451

48,324,594
13,439,696
17,473,617
21,636.796

210,912
59,180,304
5,173.762

721.547.233
702.221,839

8.874,695

72,356
1.524.874

404,781

83,551

500,485
770,380
206,154

1,183,323
5,704,795

706,404,854
587.723,125

9,040,512
1.528.408
1,377.411
5,189,053
8,048,778

10,128,290
207,277
513.714

7,979,449
50,806

5.927.396

1,500,243
2.957.626

120,839
64.111,926
15.142.379

2,018.129
17,088,151
15,117,671
5,054.906
4,861,784

(1)

180,414
14,197

930.812
4.816

-38,994
43,331

4,036.629
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Corporation Returns/1992
RETURNS WITH NET INCOME, OTHER THAN FORMS 1120S, 1120-REIT, AND 1120-IUC
Table 13-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AN Agures are estimates based wsampw~y amounts am In &~ousands of dollars)

Major lndustry~Qontinued
Finance, insurance. and real estate

Item

Number of returns, total .........................................

Total assets...............................................................
Cash .........................................................................
Notes and accounts receivable..............................

Less: AJowance for bad debts ..........................
Inventories...............................................................
Investrywents in Government obligations.................
Tax-exempt securities ............................................
Other current assets ...............................................
Loans to stDcliholders.............................................
Mortgage and real estate loans..............................
Other Investrients ...................................................
Depreciable assets .................................. ..............

Less: Accumulated depreciation ........................

Depletable assets...................................................

Less: Accumulated depletion..............................

Land .........................................................................

Intangible assets (amortizable) ............. ..........
Less: Accumulated amortization........................

Other assets............................................................
Total liabilities..........................................................
Accounts payable ....................................................
Mortgagers~ notes, and bonds payable in less

than one year .......................................................
Other cunrerd labiltes ............................................
Loans from stockholders........................................
Mortgages, notes, and bords payable In one
year or more ........................................................

Other liabilities.........................................................
Capital stock............................................................
Paid-In or capital surplus.........................................
Retained earnings, appropriated............................
Retained earnings, unappropriated........................
Less: Cost of treasury stock..................... . ...........

Total receipts ............................................................
Business receipts ...........................................
Interest.....................................................................
Interest on Government obligations:
State and local.....................................................

Rents ........................................................................

Royalties..................................................................

Net short-term capital gain reduced by

net long-term capital loss ....................................
Net long-term capital gain reduced by

ret short-term capital loss.................. ...............
Net gain, noricapitall assets ............................
Dvidends received from domestic corporations
Dividends received from foreign corporations
Other receipts...................... ................. .................

Total deductions......................................................

Cost of sales and operations .............................
Compensation of officers.......................................
Repairs ....................................................................
Bad debts .................................................................
Rent paid on business property..............................
Taxes paid...............................................................
Interest paid.............................................................
Contribulions or gfis ............. .......................
Amortization ....................................................
Depreciation ............................................................
Depletion..................................................................
Adverfising...............................................................
Pension, profit-sharing. stock bonus,
and annuity plans ..................................................

Employee benefit programs....................................
Net loss, noricapital assets....................................
Oflner deductions.....................................................

Total receipts Less total deductions............................
Construcrtive taxable income from related

foreign corporations ................................................
Net Income..................................................................
Income subject to tax............................. ...................
Income tax, total I........................................................
Regular tax..............................................................
Personal holding company tax................................

Recapture of Investment credit..............................
Alternative rnininnum tax..........................................
Envinximental tax ....................................................

Foreign tax credit........................................................
U.S. possessions tax credit ........................................
Orphan drug credit ......................................................

Nonconventional source fuel credit............................
General business credit..............................................
Prior year minimum tax credit.....................................
Total Incorrie tax after credits

Total

(53)
197,235

8,117,M.376
393,387.197

2,197.528.505
65.393.137
12.395.035

816,528.077
262,546,417
665,059,907

18.377.406
1.311,242.228
1,779,607.861

224,546.820
88.137,843

917,876
321,890

25,088,903
35,305,983

8,270,129
537,474.159

8,117,883,370
545,199,575

602,189.426
3.857,1197,1153

34,974.828

568,481,980
1.532,469,274

110,936,285
394,316.824
32,964.124

458,178,854
19,024,945

1,453,264,821
759,921,372
526,982.177

13,366,560
25,817,717

653,556

4.772,383

19,097,672
7,541,671
5,689,620
1.471,015

87,951,079
1,328,064,686

435358,082
25:119,174

4.676,941
38.211.845
17,M,531
26.089,589

275.183,298
1,094,228
4,047,923

26,147,829
150,905

7,520.110

5,665.744
12,348,366
2,467.679

446,797.443
125,200,135

4,822,196
116.655.771
100.891,082
35.086,651
33.863,870

16,193
1,624

1,043,022
130,743

3,123.969
22.486

-18.700
203.902

1.030.654
30,686,940

Banking

t541
8,858

3.815,840,073
286,429,103

1,631.059,210
46.090,292

514,560
542,547,211
64.095,784

183.0112,358
919,929

368.809.766
355.428.054
89,146,346
38.201.677

11,486
3.303

7,182.727
14,891,192
3,219.512

359,307,131
3,815,840,073

325,723,677

200.871,279
2,566.449.351

9.130.914

167,522,170
177,462,409
58.513.115

148,539,290
2,049,431

162.953.676
3.375,239

459.595,702
124,359,196
2113,333,643

6,081,093
9,416,053

39,907

187,992

1,772,076
4,893,297

801.004
298,547

28,412,896
413,338,314
68,313.921
11,783,913
2,454,295

26,9130,032
6,239,596
7,802,774

164,719,032
577,045

1,798,231
13.719.650

12,453
2,515,092

1,786,415
5.855,217
1,128,175

97,742,474
46,257,388

2,465,906
42,642.200
38,152.617
13,404,5D4
112,953,974

'66
597

335.605
48,777

1,752,584
7,191

-

2,620
94,365

642,920
10.904,825

Credit
agencies
other than
banks

1551

..

Footnotes at end of table. See text for "Explanation of Terrims" and "Description of the Sample and I-linitation of the Data."

Security,
commodity
brokers

and services

C561
5,582

544,091.743
1 1,926,949

129,110.836
379,385
853,576

34.168.472
1,993,2111

182,295,870
1,129.667
1,367.885

156.906.008
7.967,014
3,938,066

147.805
1,422,729

482,143
19,600,720

544,091,743
97,347,884

35,434.732
334.020,715

752.797

21,655,542
26,680,132
3,998.235

11.095.106
'164,454

15,028,372
2,076,227

63,504,047
36.161.886
19,822.592

191,263
641,681

19,656

368,891

511,333
27,852

205,753
65,211

5,487,929
57,773.847

5.236,673
3.437,660

131,260
453,660

2.033,296
1.265,442

16,247,651
85,032

160.967
815.667

'232
899.076

442,895
620.078
30,117

25,914,140
5,730,201

652.667
6,191.605
5.8DO.890
1,992,973
1,963,012

(1)
96

22,989
6.857

273,656
-

7,489
116,940

1.594,875

Insurance

(57)
5.118

2,042,873,541
17,929.595

112,794,644
2,097,012
3,M.548

176,739,098
1174,6116,533
219,953,562

1,934.668
211.937.637

1,004,751.154
35,145,901

8,110.541
398,105
178,929

1.883.618
5,787,689
1,634,134

87,886,415
7,042,873,541

26,771.747

44,972,575
359,783.719

6,060,171

48.628.071
1,184,118.630

18,948,584
139,415.923
25,849.490

195,129,355
6,804,725

678,787,454
494,369,752
112,357,938

5,989,761
8,683,395

73,303

3,874,108

11,953,824
503,439

3,305,425
645,402

37,031,106
637,877,524
339.849,646

2,226.634
260,368

1.738.652
4,788.046

11,046.304
14,043.001

166.313
954.837

5,507.384
34,079

1,321,435

2,363,476
3.373,943

371,210
249.832.196
40.9D9,930

945.338
35,865,507
31,895.136
11,378,122
10,799,881

299
541

529,990
46,630

725,520
(1)

-

5.280
35.348

180,760
10,431,214

Insurance
agents.

brokers. and
service

(58)

Real
estate

(59)
127,060

97,054,945
9,805,275
6,961,347

295,711
3,138,299

919,224
597,559

5,477.304
11.607,246
3,213,258

16,435,153
52,895,396
19,779,766

2911,141
96,854

11,910.645
1,190,405

388,817
3,173,842

97,054,S45
2,526,406

7.884,042
5,338,236
5,335,374

30,269,812
7,667,232
7,977,193

19,370,889
1,179,569

11.241,645
1,735,453

45,501,848
33,140,175

1.877,366

81,492
3.936,622

192,177

66,826

1,956,485
214.378
220.725

6.783
3,808,821

40,104,215
10,067,965

2,073.774
1,047.119

226,741
1,134,041
2,489,663
3,339,984

60,641
152,728

2.022,688
27,823

558,927

154,751
343.272
51,617

16,352,581
5.397,633

5.319,528
3,708,074
1,074,945
1,034.204

6,336
'248

29,554
1.572
1,442
749

2,382
10,903
19.990

1.039.480

Hoking
and other

Investment
comparlies,
except bark

holding companies
(60)
17,067

155,111,925
3,363,852

36,556,419
365.1121
583.622

2,841.102
957.965

10,139,987
6,06.414
1.767.967

55,832.931
8,948.438
4,070.260

205,377
40,828

929,878
1,916,125

376,328
29,264,387

155,111,925
4,076,958

55.435.460
5,680,979
3,560,824

28.221,108
11,058,844

9.285,529
24,689.740

1,152.789
12,994.051

1,044,356
23,285,963

9.071.241
8,557.518

100.999
1,347.983

248,524

172,498

1,275,622
119,919
639,068
263,583

1.489.008
19,404,331

4,550,6154
539,898
49,123

506,469
253,484
367.778

6,371,367
28,682
67,871

1.273.443
75,439

128,152

69,089
194,112
44.659

4,883,883
3,881,631

229.645
4,010.277
3.022.081
1,038,207

974,692
9.319

-
48.876

3,498
118,791

*7.856
1,897
8.024

901,638
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Corporation Returns/1992
RETURNS WITH NET INCOME, OTHER THAN FORMS 1i20S, 112O-REIT, AND 1120-RIC
Table 13-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
fAll figures are estimates based on samples-money amounts are in thtmnands of dollars)

Major Industry-Gontnued
Services

Item

Number of returns, total.........................................
Total assets ..............................................................
Cash

........................ *...... ..............-*
...........: ...........

Notes
and accounts recehable..............................Less. Allowance for bad debts ...........................

Inventories...............................................................
Investrywents In Government obligations................ :
Tax-exempt securities .............. ............................
Other current assets...............................................
Loans to stockholders .............................................
Mortgage and real estate loans ..............................

Other Investments...................................................

Depreciable assets.................................................
Less: Accumulated depreciation ........................

Depletable assets ...................................................
Less: Accumulated depletion .......... ; ...................

Land.........................................................................
Intangible assets (amortizable) ................... :..........
ass: Accumulated amortization........................

Other assets ............................................................
Total liabilities .........................................................
Accounts payable....................................................
Mortgages, notes, and bonds payable In less

than one year.......................................................
Other current liabilities............................................
Loans from stockholders........................................
Mortgages, notes, and bonds payable in one

year or more........................................................
Other liabilities .........................................................
Capital stock ............................................................
Pald4n or capital surplus .........................................
Retained earrings, appropriated ............................
Retained earrings, unappropriated........................
Less: Cost of treasury stock..................................

Total receipts............................................................
Business receipts .............................................. :
Interest ................................................ ....................
Interest on Government obligations:

State and local .....................................................
Rents ........................................................................
Royalties..................................................................
Net short-term capital gain reduced try

net long-term capital loss ............
Net long-term capital gain reduced by

net short-term capital loss ..................................
Net gain, noncapital assets ....................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts..........................................................

Total deductions ......................................................
Cost of sales and operations.................................
Compensation of officers .......................................
Repairs ....................................................................
Bad debts .................................................................
Rent paid on business property ..............................
Taxes paid ...............................................................
Interest paid.............................................................
Contributions or gifts;...............................................
Amortizabon.............................................................
De. prmiabon...................

............... * * *Depletion..................................................................
Advertising ...............................................................
Pension, profit-shairing, stock bonus,
and annuity plans..................................................

Employee benefit programs....................................
Net loss, noncapital assets....................................
Other deductions.....................................................

Total receipts less total deductions............................
Constructive taxable income from related

foreign corporations ................................................
Net income ..................................................................
Income subject to tax..................................................
Income tax. total I ........................................................

Regular tax ..............................................................
Personal holding company tax................................
Recapture of investment credit..............................
Alternative ninimurn tax ..........................................
ErrAronmental tax ....................................................

Foreign tax credit .......................................................
U.S. possessions tax credit ........................................

Orphan drug credit......................................................
Nonconventional source fuel credit............................
General business credit...............................................
Prior year minimum tax credit.....................................
Total income tax after credits

Total

(61)
269,086

U0,519,798
25.054,650
58,307,951
3.235,718

10,399.607
2,208.712
1,940,732

21.646,506
4,788,1137
5.416,950

70,114,370
163,740,972
76,353.536

145.955
66,884

8,175,959
27,386,763
7.384,961

28,233,634
U0,519,798
26,246,543

19,804.617
47,701.819
8,665,045

74.088,806
34,854,403
16.477,200
65,974,849

415.750
54.105.781

7.815,015
427,360,638
395.964.226

5,586.363

448,437
5.564,056
2,830.761

A63.440

1,804,795
1,942.896

268.580
673,894

12,113,189
404,5",520
151,487,658

19,595.997
3,564,918
2,666,960

14,022,250
14,292.599
10,109,185

307.910
2,155,399

17,499.563
13,708

4,839,101

2,698,691
7.710,990

376,421
153.203.171
22.816,117

539,739
22,907,420
18,014,597
5,877,401
5,678,028

*3.232
'146

176,121
18.488

554,954
11,230

'240
- 107.075-

99,545
5,104,357

Hotels
and other

lodging
places

L62)
5,042

19,643,645
1.431,254

964.179
113,225
247.598

526.041
775.486
231.506

2,963,624
13,386,038
5,256,910

*1,023
1.676,286

324,184
130,038

1.771.696
18.843,645

575.873

698.296
1,069.441

894,583

6,504.857
1,934,906
1,880,689
2,519.328

12,524
3.183.225

420,078
19,061,249
17.298,762

284.816

5.937
228,483
40,297

!15.292

293,191
45.657
17,185
66,304

765.326
17,746,283
8,918.019

202,417
209,339
169,327
453,058
793,760
806,164

10.525
43.960

704.300
158

309.306

32,382
272,907
21,964

4,798,697
1,314,966

21,322
1,330,352

977,662
336,628
318.335

16,612
1,349

4,699
-

- 7.205
*2,061

284,317]

Personal

services

J"3
2Z394

lZ525,156
1.153.659
1.722.087

47,222
822,286

13,787

531,053
165,456
*58,114

1,077,624
8.417,987
4.804.516

-

598,003
1,372,763

268,842
1,577,823

IZ525,156
546,619

367,156
1.093,183

370;307

2,676,862
1,173,711

747,766
1,461,421

4,603.063
547.847

19,064,288
18,098,022

354,056

19,450
40,535

128,969

*2.622- -

105,799
19,224
26,791
-28,154

240.667
17,854,789

6,314,606
962,559
238.889
88,097

852.520
846.915
524.706
20,549
93,580

666,796
3

431,545

104,471
236.548

11.703
6,461,283
1.209.519

15,482
1,205,551
1.080,333

330,871
324,687

2,028

3.209
966

13.653
-

4,655

310,094

Business
services

(64)
84,537

134,414,934
9.523.599

27.910.886
811,335

3.358,113
743,332
699.326

10,909,417
1,468.361
3.701.472

34,934,801
47,274,395
26,168.490

69,991
19,845

1.020.066
12.735.071
3.461,216

10.546,992
1U.414,9U

13.055.746

8.334,205
24,419,903
4,167,704

24,028.831
13,061,773
5,9118,683

28,452.674
1 D6.519

16,332.627
3,533,730

160,371,006
147.013,050

2.317,925

273.734
2.922,718
1,120,655

- 44,443 -

666,242
634,862
109,173
385,529

4,882,674
151,224,452
60,811,905

7,636.351
899,054
659.935

5,030,762
5,304.853
3,302,621

148,462
754,579

5,982,265

1,888,342

1,009,911
2.831.344

185,575
54.777,103
9,146,554

367,657
9.240,476
6,946,1182
2.269,348
2,193,433

(1)
-

68,557
6,921

345,867
3,121

-

48.188
31.297

1,840.875

Auto repair,
miscellaneous

repair
services

(65)
39,936

30,914,649
1.684,444
3,645,483

73.528
2.102.965

*84,193
*110.199

1.622.582
424,523
187,330

2.069.3all
26.201,617
10.499,510

.5229

*495
846,434

2,081,687
165,494
592.292

30,914,649
1.966,985

3,834.946
3,181,464

627,650

10,404,522
1,972,242
1,316,517
2,228,477

*58,348
5.953,676

630,179
41,760,904
37,932,086

504,344

*9,132
1,435,478

84,984
991,704

3.359

753,989
40,273,318
17,315,355

1,662,048
840,526
118,128

1.661,148
1.441,177
1,505,414

20,987
75,842

4.421.095
-3

493,890

275,871
577,691

15,790
9.848,354
1.487,586

8,348
1.486,802
11, 198,900

355,420
327.480

-

26,859
985

-

16.645
40,193

297,956

*Estimate should be used vAth caution because of the small number of sample returns on vAch it is based.
-Date deleted to avoid discscsuire of Information for specific corporation. Deleted data are Included in the appropriate totals.
- Less than $500 per return.
2 A)so includes branch tax (Form 1120F) and adiustments to Income tax and to total tax ~Ach are not shown separately.
NOTE: Detail my not add to total because of rounding. See text for 'Explanation of Terms" and "DeSCription of the Sample and Limitations of the Data.'

Amusement
and

recreation

services

1661
25,855

47,323,317
3.132.252
3.978.669

264.411
2,154,110

13,740
3.291.689

956,021
148,770

8.761.530
25,106.968
12,112,642

15.108
1,405.995
4,993.825
1,900,807
7,579.281

47,323,317
2.658,294

1,255.743
5,244,363

992,077

9,048.608
8,004.968
2,342,365
7.928,928

*72,170
10.938,211

1,162.411
",128.682
40,069,981

754,076

17,929
306,885

1.196,648

25,027

123,045
74,371
42,683

176,607
1.341,429

41.507.176
17,546,815
1,890,658

342,230
129.496

1,373.972
1,090.085
1.225.367

36,219
725,817

2,305,186
'1,202

766,900

139.491
243,098

21,610
13.649,029
2.621,506

106,967
2,710,544
2.204,692

726,876
711,871

-
12.155
2,684

129,628
269

-

26
7.436
4,762

584,755

Other
services

(67)
91,522

90,498,099
8,129,441

20,086,645
1,925.997
1,714,535
1,275,206

960.594
4.765,723

998,292
1.089.758

20,307,404
43,353,966
17,491.469

*49,026
*30,422

2.629,175
5,879.234
1,458.564
6.165.552

96,498.099
7.443,026

5,314.271
12,693,465

1,622,724

21,425,127
8.706,802
4,201,180

23,384.021
133.275

13,094,979
1,520,770

142,974,509
135,552.325

1,371.146

122,255
629.957
320,899

58,443

531,535
177,078
69,390
12,377

4,129,104
135,938,522
40,580,958
7.241.964
1,034,879
1.501,978
4,650,790
4.815,808
2,744,913

71,168
461,622

3,419,922
10,953

929.118

1,136,565
3,549,400

119,780
63,668,704
7,035,986

19,963
6,933.695
5.6D6,127
1.858,259
1.802.223

'146
48,727

5.582
26,835
3,140

-

22,947
18,762

1,7116,359

Nature of
business

not allot:able

(681
3,755

418,111
50.995

1608
'46,797

3,160
*103

*6,952
*15,172

174,621
59,938
*1,109

*928
-30,871

_2613
*1,256

418,111
9,742

*6,075
'22,681
*38,129

*139,151
*9,863
86,788

*46.102

59.727
*148

U0,i95
264,150

11,007

*9. 1 20
'489

'14.057

-
'25,917
299,798

'2,928
10.524

6,743

'1 40
'34

14,378

-
'2.555

6
149,468
40,387

40,387
21,818

3,229
3.155

-
*74

318
-

2,911
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14-Balance Sheet and Income Statement, by Major Industry
[AN figures am estimides based on samples-money amounts are In thousands of dollars)

Major industry

Mining

Item

Number of returns, total ...................................

Total assets.......................................................

Cash ...............................................................

Notes and accounts receivable......................

Less: Allowance for bad debts ...................

Inventories......................................................

Investments in Government obligations .........

Tax-exempt securities ....................................

Other current assets.......................................

Loans to stockholders....................................

Mortgage and real estate loans.....................

Other investments ..........................................

Depreciable assets ........................................

Less: Accumulated depreciation................

Depletable assets..........................................

Less: Accumulated depletion .....................

Land ...............................................................

Intangible assets (amortizable)......................

Less: Accumulated amortization ................

Other assets...................................................

Total liabilities ..................................................

Accounts payable...........................................

Mortgages, notes, and bonds payable in less

than one year .............................................

Other current liabilities ...................................

Loans from stockholders ................................

Mortgages, notes. and bonds payable in one

year or more ...............................................

Other liabilities...............................................

Capital stock..................................................

Paid-in or capital surplus...............................

Retained earnings, unappropriated ................

Less: Cost of treasury stock...........................

Total receipts....................................................

Business receipts...........................................

Interest on Government obligations:

State and local.............................................

Net gain, noncapital assets..................

Other receipts.................................................

Total deductions...............................................

Cost of sales and operations.........................

Compensation of officers...............................

Repairs...........................................................

Bad debts .......................................................

Rent paid on business property.....................

Taxes paid......................................................

Interest paid...........................................

Amortization...................................................

Depreciation ...................................................

Depletion ........................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans.................. ................

Employee benefit programs ...........................

Net loss, noncapital assets............................

Other deductions... ........................................

Total receipts less total deductions ....................

Net income (less deficit), total ...........................

Income subject to tax.........................................

Income tax, total 2...............................................

All

Industries

11,785,3711

808,090,676
77.366,319

150.367,385
2,584,173

153,561,103
5,252,913

3,301,496
44,285.834
14,878,249
10,892,649
57,142,224

438.891,280

228.414,154
3,653,726
1,317.919

43,866,647
24,333.483
11,244.952
23,858,606

808,090,676
104,178,988

114.895,644
63.717,873
91.894,951

180,851,262

26,208,730
42,268,498
79,593,542

118,063,424
13,582,237

1,821,882,961
1.790,836,830

468.006
3,759,769

26,818,357

1,775,218,647
1,176,459.501

75.648,363
10.394,975

4,978,236
37.335,923
39.656,425
20,951,115

3,504,061
31,426,221

261.100
18,252,436

5.851.011
14.028,365

357,874
336,113,042

46,664,314
46,196,308

175,520
88,586

Agriculture,

forestry,
and fishing

(2)

65,055
23,264,119
1,853,823
2,014,140

5,864
1.992.292

26,663
179,648

615.895
699,520
258,561

1,477,965
20.202,439
1 2,385,351

87,737

'16,399
5,506,512

123,702
60.208

693.045

23,264:119
1,068,410

3,444,019
909,874

5,497,278

5,875,235
901,166

3.691,127
5,182,843

-2,601.481
704.349

32,553,498
31,161,196

9,049

247,791
1,135,462

32,3`15,088
17,740,170

880.532
732,324

67.891
1,042.217

701,804
824,043

43,427

1,415,390
*9,813

133,712

45,851

226,534
4,8W

8,446,493

238,410
229,361
*10,113

*2.700

Total

(3)

15,563
1 11,980,729

1,278.617
1,615,009

23,486
322.510
293,636
-68.072
479.576
306,024

*3.297
2,131,522
7,6W.977
4,669,853

2,403,508
968,271
514.713
142.546

45,034
487.386

11,980,729
1,111,534

832,204
603,237

11,634,425

2,289,410
701.919
663.701

3.390,422

1,086,021
312,146

1111,918,1122
11,284,318

7,312

100,767
525,726

11.317,282
5.332,552

331.352

221,464
114,339
106,828
475.090
293,985

18,631
6811,3011
159,217

8,871

33.849

298.211
2,538

3,239.053
600.840
593.529

-8,742
*2,899

Footnotes at end of table:-seete)d for -E-vianatlon 7FTemns- and "Description of the Sample and Limitation of the Data.'

Metal
mining

(4)

*701

-299,340
-9,124

'67,255

'32
-
-

'30,544

*52
'10,142

'241,084
-154,758
*31,238

*6,534
'45,379

-8,752

-2,026
-21.059

-299,340
-38,805

*60,942
*4,599

-69,119

'20,527
'41,341
-90,299

*128,410
--154,703

-238,584
*226.607

*546

'11,431

'229,198
*53,909
*6,674

*18,016

*11,826
-4,768

*12,379
*3,656

*783
'19,660
-1,302

*103

-8,756
*288

-97,077
*9,386
*9.386

coal

mining

(5)

813

1,661,178
186.951
261.499

-6.792
73,206

-52,009
*5,824
44,276

*10,049

134,933
1,665.180
1,014.`168

'75,877
-9,611
58,044

'21,024
*11,670

106,548

1,661,178
282,400

252.723
77,753

308,541

327,731
112.759

22,1347
139,567
211,993

-54,936

4,202,507
4,155,648

-1.468
1,386

44,008

4,254,1186
2.322.910

50,329
100,425
*47,983
36,378

186,272
81,870

4.062
212,460
95.520

1,653

8.302
216.258

*440

889,325
-51.679
-53.147

Oil and gas

extraction

(6)

1 11,902

7.560,293
787,019
955.400

'752
64.515

224.702
*62.206
353,090
255,832

*57

1,747,649
3,407,896
2.057,492
2,138,381

901,007
170,163
108.602

38.5311

284.563

7,560,293
660,645

352.251
400,071

1,180,259

1.356,729
411,259
501,307

3,003,424
-12?.341

178,310

5,1182,343
4,899,061

5,065
77,688

400,529

4,664,514
1,742,051

174,066
62,638
49,843
55.114

194.577
143,677

12,825
274,572

15,133
3,599

8,826
29,243
-1,501

1,896,848
517,829
512,764

*4,002
*11,093

Nonmetallic.

minerals,
except fuels

(7)

2,147

2.459,918
295.523
330.855

15,942
184,758
'16,925

*42
51,666
40,143
-3,188

238,798
2,346,817
1,443,435

158,013
51,118

243,126
8,168

2,807
55,198

2,459,918
149,684

166,288
120,814
76.506

584.423
136,560
49.449

119.022
1,136,072

'78,900

2,294,688

2.203,004

*779
21.147
69,758

2,1169,383
1,213.683

100,283
40,386
14,686
10,567
81,862
64,781

960

174,610
47,262
3.515

16,721

43.954
'309

355,803

125.305
124,526

-4.74Q
-1,806
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Corporation Returns/1992,

RETURNS OF ACTiArE CORPORATIONS, FOR51 1120S
Table 14-Balance Sheet and Income Statement, by Major Industry-Continued

(AM lipirvi; are estimates based on afficurts are in thousands of dobml

Construction

Item

Number of retums, total ....................................

Total assets.......................................................

Cash.................................................................

Notes and accounts receivable .................... :..

Less: Allowance for bad debts....................

Inventories.......................................................

Investments in Government obligations..........

Tax-exempt securities.....................................

Other current assets .......................................

Loans to stockholders........................ : ............

Mortgage and real estate loans ......................

Other investments ...........................................

Depreciable assets.......................................

Less: Accumulated depreciation ................

Depletable assets...........................................

Less: Accumulated depletion............... 7

Land ................................ : .......... ...........

Intangible assets (amortizable) .......................

Less: Accumulated amortization ................

Other assets ..............................................

Jotal -liabilities ........ ~;- ; ........... W a
Accounts payable ...........................................
Mortgages, notes. and bonds payable in less

than one year..............................................

Other current liabilities ............................ _

Loans from stockholders..............................

Mortgages, notes. and bonds payable in one

year or more................................................

Other liabilities.................................... ...........

Capital stock............................ ............

Paid-in or capital surplus ..............................:.

Retained earnings, unappropriated.................

Less: Cost of treasury stock...... ........ : .............

Total receipts .....................................................

Business receipts ...........................................

Interest on Government obligations:

State and local..............................................

Net gain, noncapital assets............................

Other receipts.................................................

Total deductions................................................

Cost of sales and operations..........................

Compensation of officers................................

Repairs............................................................

Bad debts ........................................................

Rent paid on business property ......................

Taxes paid.......................................................

Interest paid...................... ; .............................

Amortization ....................................................

Depreciation....................................................

Depletion .........................................................

Advertising ......................................................

Pension, profit-sharing, stock bonus,

and annuity plans ....................................

Employee benefit programs................ ; _

Net loss, noncapital assets.............................

Other deductions.............................................

Total receipts less total deductions ....................

Net income (less deficit). total.............................

Income subject to tax ..........................................

Income tax, total 2............................ * ...................

Total

(8)

178,761
67,362,355

9,425,000
18,601,015

92,662
10,952,SOO

378,695
2515,01.3

7.037,673
1,356,2f;4

618,1776
4,079.S146

30.520,071
19,753,688

107,794
43,667

2,188,182
277,357
142.202

1,556.660

67,362,355
12,427,536

9.5n,446
8,211.413
5.177,371

8.278.683

2. 1 77,724
2,009.477
3.330,175

17,065,676
849.145

167,362,892
165,517.879

90,802
308,763

1,445,447

163,022,641
125,905.074

6,352.243
763,279
326,729

1.400,676
3.564,302
1,299,635

51.078

2,568,342
10,769

475,945

730,514
1,194.273

22,567
18.357.214

4,340,251
4,249,449

8.611
3,851

General

building
contractors

and
operative

builders

(9)

70,877
34,584,872
4,093,008
7,626.767

31,284
8,722,652

125,650
107.691

4,272,830
629,494
455,179

2,363.370
8.012.619
4.303.474

*15.155

*2.366
1,511,590

91,302
34,612

929,300

34,584.872
6,732.415

6,470,236
4,212,8a8
3,181,149

4,596,792

1,386,142
692,575

1,927.230
5,612,565
-227.117

73,503,802
72,770,354

15.307
41,334

676,807

71,959,966
61,121,465

2,089.320
143,957

.131,350
338,967
968,628
626.769

12,641
523,066

*i,398
197.997

185,932

257,375
13,130

5.347.972
1,543,836
1.528,529

4,088
2J10

Heavy

construction
contractors

(10)

6,840
9,867,073
1,854.663
2,713,845

10.344
317.755

143.815
.59,969
969,000
123.431
64,437

717.064
8.269.429
5,677,630

86,591

36.511
250,069
33,449
14,657

199,700

9;867,073- -
1,495,572

776,220
963,072
424,237

1,255,311

212,920
317,862
367,762

4,234,427
180,310

20,585,302
20.112.067

16.819
143.800
312,614

19,931,410
15,570,285

624.137
200.413

34,880
144.320
434.835
187,548

4.296
712,015

9,265
18.165

95.749

143,603
2,399

1.749.500
653,892
637,072

*1,687
716

Major industry--Continued

Special trade

contractors Total

(12)

Food and
kindred product

(1 3)

101,044

22,910,409
3,677,328
8,257,403

51,033
1,912,193

109,230
127,353

1.795,843
603,368
98.660

999,512
14.238.022

9.772.584
*6,048

*4.789
426,523
152,606
92,934

427,660

22,910,409
4.199,550

2.286.990
3,035,455

1.571.985

2,426,580

578,662
999,039

1,035,182
7,218,684

-- 441.718

73.273.788
72,635,458

58,676
123.629
456,026

711,1131,265
49.213,324
3,638,786

418,909
180,499
917,389

2,160,838
485,317

34.141
1.333,262

*107
259,784

448.833

793,296

7,039
li.259.742
2,142,523
2,083,848

2,836
1,025

Footnotes at end of table. See text for "Exptanation of Terins" and Vescriptim of the Sarnple and Urnitation of the Data."

11117.812

1151,922.987
12,968,093

37,142.827
749,243

34,692,415
1,162.410

870,579
6,321,102
1,429,553

298.758
8,011,753

95,855,556
54.946,523

527,963
92,931

2,831,975
4.332,649
1,814,932

3,080,983

151,922,987
21.050,052

16.435.071
11,722.456

9,218,431

24.152.677
3,884.517
5.250.701
7.821,057

55,676.739
3,288,716

326,547,950
322,936.551

91,673
489,216

3,030,511

311,560,848
223,229,862
11,940,189

1,328.170
859.318

3,238,280
6,886,155

3,679,026
533,983

7.219,182
52,619

3.121.763

1,359,a8l
4,030.109.

32,023
44,050,290
14.987~103

14,895,430
41,644
23,851

8,046

17,230.057
1,208.783
3,448.607

84,978
3,615.078

145.622
72.916

5154,289
161,532

-18,873
1,007,198

12.773.840
6,903,159

*1,913
-

472,469
592,635

197,924
314,364

17,230,057-
2.337,578

1,932.048
1,007,908
1,156,692

3.217,016
290,224
599,938
864,505

6,188.412
-- 364.264

47,464.017

46.936,322

7,779
50.949

468,967

45,586.723
35,901.295

707,056
213.585

60,458

261,521
707,328
416.004

60,776
895,708

153
761.930

130,046
407.544

1,373
5,061,946
1,877,294
1.869,514

17,319
7,229

Manufacturing

Tobacco

manufactures

(14)

Textile mill

products

(15)

2,409
7,334,236

556,624
1.716.876

39,912
1,953,905

-70.140
*87,L)58

307,114-

29,856

277,110
4.493,208
2,355,278

*19,704
*9,380
78,514

.59,928
32,647

121,417

7,334,236
1,143,498

704.714
371,092
356,204

1,311,247
164,539
189,380
353.286

2,855,238
--114.963

15,123.912
14,999,375

3,108

5,746,
115.683

14,336,851
11,357.893

421,059
65,024
38,536

106,798
263,896
185.152

10,292
359,967

40.255

44,118
180.076
. *921

1,262,865
787,061

783,953
*476
*205

Apparel and
other

textile
products

(16)

7,598
10,165,737

730,551
2.793,034

88,647
3.728.534

*62.492
!61.051
703,316
95,746

*22,554
381,383

3,183,944
1,790,151

55,975
181,421
73,706

118,239

~10,1165,737-
1,696.459

1,397,358
768,774
&50,005

-

1,055,823
168,033
195.724

528,002
3,768,a49
- 263,292

26,540,539
26,134.098

4.132
26,191

376,118

25,495,716
18,815,837

1,072,589
65.719
80.853

359,242
527.220
307,264

21,655
246,924

-321,596

81,840
223.a46

*374

3,370,756
1,044,823
1,040.691

*544

*718

110



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14-Balance Sheet and Income Statement, by Major Industry-Continued

[AN figunes we esdinates based on saffples~inoney aniounts am In thousands of dobrsl

Major industry-Continued

Manufacturing--Continued

Item

Number of returns, total..................................

Total assets ......................................................

Cash ..............................................................

Notes and accounts receivable.....................

Less: Allowance for bad debts ..................

Inventories.....................................................

Investments in Government obligations

Tax-exempt securities ....................................

Other current assets......................................

Loans to stockholders...................................

Mortgage and real estate loans.....................

Other Investments..........................................

Depreciable assets ........................................

Less: Accumulated depreciation ...............

Depletable assets ..........................................

Less: Accumulated depletion....................

Land ...............................................................

Intangible assets (amortizable) ......................

Less: Accumulated amortization ...............

Other assets..................................................

Total liabilities ..................................................
Accounts payable..........................................

Mortgages. notes, and bonds payable in less

than one year ............................................

Other current liabilities...................................

Loans from stockholders ...............................

Mortgages. notes, and bonds payable in one

year or more..............................................

Other liabilities ...............................................

Capital stock .................. ......................

Paid-in or capital surplus ...............................

Retained earnings, unappropriated...............

Less: Cost of treasury stocIL .........................

Total receipts....................................................

Business receipts ..........................................

Interest on Government obligations:

State and local.............................................

Net gain, nonrapital assets...........................
Other receipts................................................

Total deductions..............................................

Cost of sales and operations .........................

Compensation of officers...............................

Repairs ..........................................................

Bad debts......................................................

Rent paid on business property .....................

Taxes paid.....................................................

Interest paid...................................................

Amortization ..................... .............................

Depreciation................... ..............................

Depletion .......................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans .......................................

Employee benefit programs ..........................

Net loss. noncapital assets...........................

Other deductions...........................................

Total receipts less total deductions...................
Net income (less deficit), total ...........................

Income subject to tax.........................................

Income tax, total ~..............................................

Lumber and

wood products

(17)

7.681
7,360,498

650,874
1,292,349

28,520
1.877.046

68,098
-3,109

368,056
31.275

'32,177
347,138

5.122.065
3.142,512

273,241
*14.978
215,866
60,978

30.174
232,609

7,360,498
847,517

945,443
602,537

778,570

887,386
128,383
355,776
656,347

2,248,550
90,W9

15,963,550
15,732,9W

2.143

32,311
196,116

15,244,793
11,661,634

5M.268
125,398

29,889

112,959
343,172
158,498

13,978
375,093

'31,285
60,396

411~035

141,864

-2,872

11,636,452
718,757
716,613

'2.557
-1.542

Furniture and
fixtures

(18)

2,419
3.105,099

274,841
953,336

12,203
820,872

-5,681

*7.456
104,048

21,397
-12.445
139,722

1.648,684
1.005,058

55,180
26.369
15,387
67,719

3,105,099
477.943

362,607
265,792

168,166

330.781
31,936

163,262
45.523

1,300.816
41.726

7,224,461
7,153,731

-1.753
7,7`12

61.265

6,938,342
5,049,306

216,757
19,236
18,957

95,106
167,552

60.976

5,085
115,753

-

65,145

34,074
125,524

*51

964,820
286,119
284,366

*115

'208

Paper and

allied products

(19)

11,4113
5,255,561

276,076
1,229,484

18,381
11,004,228

-6,900
-151.173
201.826

49.475
'11,693
371.642

3,690.252
1,983,523

35,983
-

59,923
69.052
14,641

1114,400

5,255,561
682,464

448.043

298,823
67.890

689,951
78.098
93,377

228,497
2.763,993

95,575

10,026.123
9,932.435

12,925
4,705

76,058

9,464,5110
7,1148,1123

318,153
36,327
17.826

68,670
187,350

85,512

10.250
255.823

41,610

47,070
126,567

*715

11,122,5113
561,614
548.689

*11,412
*11,042

Printing and
publishing

(20)

22,924
17,004,791
1,698,498
4,234,516

110,020
1,553,709

142,463
123,187
856,685
320,149
67,310

908,779
12,740,061
7,226,&38

*16,830

-14,673
309,542

1,422,841
596.522
558,274

17,004,791
2,128.137

1,586,324
1.973,967
1,084.809

4.054,766
1.008,197

558,604
850,353

4,251,841
492,206

33,009,718

32.584,359

10,914
61.859

352,785

31,744,954
17,360,478

1.721,OS4
168.564
174,649
582.130
935,761

515,143
122.000

1.029,714
-4,662

370,208

191,920
513,871

7,436
8,047,337
1,264,764
1,253,W0

*1.147
.'W

Footnotes at end of table. See text foi, "Explanation of Terins* and "Description of the sample and Uniftation ofthe Data.*

Chemical and
allied products

(21)

3,979

7,050,334
640,713

1,828.124
43,403

1,514.681
-6,160

*15,100
211,637
41,280

*29,202
406.302

4,2115,620

2.284,232
2,318

883
157,079
184,479
71.086

127,224

7,050.334
1,019,812

740,500
420,054
334,272

1,001,673

167,187
296,039
341.110

2.947,588
217,899

14,211,918
14.091,048

2,680
10,993

107,197

13,279,091
8,814,335

600.577
80,330
45,744

131,913
238,579

143.762
28,681

313,737
3,579

276,977

75,073
136,798

*176
2,3118,852

932.827
930,147

*927
-1,165

Petroleum
(including

integrated) and
coal products

(22)

1,122

1,582,557
203,976
293.564

-1,068
243,045
'11.174

75.766
-71,433

-4.795
'29,671

1,203.210
718,894
'77,599
-20.830
'75,312
10,543

6,284
29,645

1,582,557
209,986

*41,062
91,899

*69.192

250,956
*18,796
32,127

1184.248

700,234
'15,942

2,354,898
2.311.990

*11.205
'472

41,231

2,274,700
1,760.189

23.175
10,9W
-4,366
11,396

32,050
18,947
2.740

88,337

9,768

-5.139
9,528

-2.512
295,588

80.198
78,993

Rubberand
miscellaneous

plastics

products

(23)

4,295
9,626,756

631,015
2,254.503

36,909
1.786,746

'59,647

-54.632
344,097

90,389
*9,516

879,524
7,033.670
3,854.876

132,889

145,579
89.852

186,186

9,626,756
1.238,118

1,099,014
636,705

409,702

1,M.157
162,922
318,824
329,571

3,647.501
141,756

17,6586,982
17,558.312

7,372
20,539

100,759

16,608,345
11.997,351

e18,694
68,502
55,572

136,982
433,628
261.137

28,082
556.069

111,287

73.022
258.701

504

2,008,816
1,078,636
1,071,264

*875
2,011

Leather
and leather

products

(24)

954
1,264,467

130,213
379.466

6,407
459.994

38.402

93.190
299,174
182,804

*474

*65

7,488

*43,733
-23.319
26.928

1,264,467
247,732

171,727

68,977
*125,169

96,966
*5,848
66.319

'36.135
495.836
'50,242

2,970,281

2,941,425

*379

*154

28,323

2,815,918
2,088,764

188.687
3,647

11,721

31,346
49,048
23,159

6.9m
23.357

34,617

8,436
30,759

335,436
154,363
153,984

Stone, clay,
and glass

products

(25)

4.529

4,863,191
493.806

990.846
21,494

725,457
-74,930
-2,564

175,910
48,632
*8,151

309.561
4.249,460
2.608,317

95,377
28,818

189,516
150,461
99,790

108,939

4,80,191
528.025

594,783

251,713
169,918

946.017
80,204

133,826
326,420

1,917,996
85,712

8,520,085

8.427,563

1,163
8,381

82.979

8,124,453
5,557,806

302.568
64,496

31,541
110,396
206,436
126,766

22,415
314.538
12,694
45,671

39,566
109,847

*721
1,178,975

395,632
394,469

-1.706
*622



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14-Balance Sheet and Income Statement, by Major Industry-Continued
IAJ figures we estimates based on sarnpleo~oney ammunts m in thousaWs of dollam)

Major industry-Continued

Manufacturing-Continued

Item

Number of returns, total ..................................

Total assets......................................................

Ca s h : ......................................................

Notes and accounts receivable .....................

Less: Allowance for bad debts..................

Inventories.....................................................

Investments in Government obligations

Tax-exempt securities....................................

Other current assets ......................................

Loans to stockholders...................................

Mortgage and real estate loans .....................

Other investments..........................................

Depreciable assets ........................................

Less: Accumulated depreciation ...............

Depletable assets ..........................................

Less: Accumulated depletion ....................

Land...............................................................

Intangible assets (amortizable)......................

Less: Accumulated amortization...............

Other assets..................................................

Total liabilities..................................................

Accounts payable ..........................................

Mortgages. notes, and bonds payable in less

than one year ...........................................

Other current liabilities....................................

Loans from stockholders ...............................

Mortgages, notes, and bonds payable in one

year or more..............................................

Other liabilities ...............................................

Capital stock ........................................... __

Paid-in or capital surplus...............................

Retained earnings, unappropriated ...............

Less: Cost of treasury stock..........................

Total receipts....................................................

Business receipts..........................i ...............

Interest on Government obligations:

State and local .............................................

Net gain. noncapital assets...........................

Other receipts..........................................

Total deductions..............................................

Cost of sales and operations.........................

Compensation of officers...............................

Repairs..........................................................

Bad debts ......................................................
Rent paid on business property.....................

Taxes paid.....................................................

Interest paid....................................

Amortization...................................................

Depreciation..................................................

Depletion.......................................................

Advertising......................................................

Pension, profit-sharing, stock bonus.

and annuity plans.......................................

Employee benefit programs ..........................

Net loss, noncapital assets...........................

Other deductions...........................................

Total receipts less total deductions................. :.

Net income Oess deficit), total ...........................

Income subject to tax.........................................

Income tax, total 2..............................................

Footnotes at end of table. See laid for "Explanation of TennV and -Description of the SanVle and Linitation of the Data."

112

Primary

metal industries

870
4,154,396

304,251
1.184.304

13,913
872,577
'24.232

*8.199
1124,278
25,559
*7,505

240.533

2.956,349
1,748,557

*613
*518

78,092
90.611

51.551
53,832

4,154,396
716.057

386,187
248.754

91,825
I

661,236
75,234

133,339
190,274

1,785,640
-134,151

9,263,414

9.151,242

1,944
40,186
70,042

8,905,576
7,350,133

282,808
20.151

8.418
40,522

142,952
91,733

7,721
203,885

*44
14,865

39.112
106,687

*1,232
595,316
357,838

355,895
-2,106
1,215

Fabricated

metal products

(27)

1 6,905

19,736.735
1,880,568
5,127,207

75.723
4,316.089

*1 63,364
128,703
603.437
140.816
38,967

979.973
13,968.301

8,425,102

'1,114
'564

353,436
407,679
163.914
292.384

19.736,735
2.714,649

2,190.256
1.368,875
1,164,806

3,133.755
369,763
605,583
724.363

7,826.996
362,312

38,9W,474
38.517,310

9,458
51,566

322.140

37,100,684
26,946,187

1,799,867
148,602

85,927
367,864
924,520
480.205
55.421

989,103
*78

178.254

196.256
564,594

2.128

4,341,676
1.799,791
1,790,333

1.557
1,528

Machinery.
except electrical

(28)

7.803

10,496,763
990,367

2,765,160

35,717
2.977.756

120,262
*16.503
416,516

83,780
*8.194

501,877
5,787.211
3.582,298

150,725
250,880
99,419

144.965

10,496,763
1.472,074

1,129.107
977,519
701,239

1,022,656

465,525
340,246

518.314
4,122.299

252-,214

19,420,750
19,158.895

7,525

50,290
204.040

18,312,881
12,513,609

789,437
59,603
65.028

172.153
482,290
227.665
42,841

425,379
-

176,154

103.818
386.618

*281
2.868,005
1,107,869

1,100,344
-7.675
3,882

Motor vehicles

and equipment

Electrical
and

electronic

equipment

(29)

7,946

9,215,882
797,435

2,495,848

51.561
2,529,875

94,454
*91.022
440,283
82,778

-10.764
403,015

4,421,089
2,579,410

*2.098
*1.626

192,827

215,149
81,574

153,415

.9,215,882
1,279,134

941,536
982,336
643,a87

1,119,633
274.636
506,426
498.319

3,237,705
267,729

'18,553,729
18,388.330

6,048
11,768

147,583

17,664,370
11,599,749

925,536
46.716
52.377

206.547
442,337
188.191
34.490

400,259
125

231,869

80,520
257.270

-5,703
3,212,662

869,359

863,311
-2,088
*1,352

(30)

1,054
3,082,913

204,471
759.642

8, &3A
1,065,508

37,714
*28,080
167.'102

13,230
*2.825

153,577
1.374,130

820,090

42,306
14,560

4,473
55,165

3,082,913
480,124

389,043
247.977
104,436

373,558
45,467
25.324

196.824
1,244,973

'24,812

7,399,992

7,350.547

-4.095
3,095

42.255

7,072,3011
5,685,885

189,657
23.728
12.973
50,883

149.937
54,073
4,589

109,032
-

35,360

25.675

88.295
*351

641.862
327,691
323,596

'153

Transportation
equipment,

except motor
vehicles

(31)

2,1143
2,608,753

240,261
529,745

8,624
695.560

-8,178
3,332

160,572
*15,731
*13.455
121,865

1.414,330

812,649
*623
'588

42.654

29,018
12,546

167,837

2,608,753
432,269

232,833
325.682
187,566

451.677
182,662
124,797
299,758
423,740
*32,230

5,333,362

5.271.840

*891
3.308

57,323

5,247,751
3,839,297

182,572
41.068

4,175
66,000

137,433
53,179
17,740

115,326

22,959

17,508

69.031
-1.358

680.105
85,611
84,719

177
'84

Instruments and

related products

(32)

2,903
3,282,493

430.200
828,725

22.584
869,617
-27,637
-18,268
104.537
30,938
-2,140

197,874
1,409.132

810,987
*75
-8

59,458
116,606

39,049

59,916

3,282,493
351,293

266,987

318,648
195,798

459,612
32,396

131,654
142.344

1,457,003
73,241

6,285,353
6,207.861

3.538
21.606
52,348

5,849.887
3,365,388

389,799
17,351

15,463
110.774
150.DD5
74.734
11.865

118.676

108.328

42,030

88,055
*1,071

1,356.350
435,465
431,927

*493
*223

Miscellaneous

manufacturing

and
manufacturing

not allocable

(33)

10.8m

7,501,766
824,770

2,037,491
42.346

2.082,139
-33,240
-2.228

335,234
75,555
-2,193

261,819
3.801,826
2,111.788

102,724
260,127
111,073
147.627

7,501,766
1,047.185

875,499

494.424
578.286

1,161,811

134,470
380,137
506.865

2,491,530
168,441

20,294,392
20,086.888

2,619
77,586

127,299

19,473,002
14,418,602

706.869
49.157

44,845
2`15,079
364,663

206,909
26,423

282,500

214,514

76,620
184.633

2.247

2,679,940
821,390
818,771

*41
*104



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14-Balance Sheet and Income Statement, by Major Industry-Continued
[All figures are estimates based m samples-money arrim"s are in tl~ousands of dollars)

Item

Number of returns, total..................................

Total assets ......................................................

Cash..............................................................

Notes and accounts receivable.....................

Less: Allowance for bad debts..................

Inventories .....................................................

Investments in Government obligations

Tax-exempt securities....................................

Other current assets .................................

Loans to stockholders ...................................

Mortgage and real estate loans.....................

Other investments..........................................

Depreciable assets........................................

Less: Accumulated depreciation ...............

Depletable assets ..........................................

Less: Accumulated depletion. ...................

Land ...............................................................

Intangible assets (amortizable)......................

Less: Accumulated amortization ...............

Other assets..................................................

Total liabilities ..................
Accounts payable..........

Mortgages, notes, and bonds payable in les

than one year ........................................... _

Other current liabilities...................................

Loans from stockholders...............................

Mortgabes, notes, and bonds payable in one

year or more..............................................

Other liabilities ..................... ....................

Capital stock..................................................

Paid-in or capital surplus ...............................

Retained earnings, unappropriated ...............

Less: Cost of treasury, stock..................

Total receipts....................................................

Business receipts ..........................................

Interest on Government obligations:

State and local.............................................

Net gain, noncepital assets...........................

Other receipts................................................

Total deductions..............................................

Cost of sales and operations.........................

Compensation of officers...............................

Repairs ..........................................................

Bad debts ..................................................

Rent paid an business property.....................

Taxes paid.....................................................

Interest paid...................................................

Amortization...................................................

Depreciation........................ .........................

Depletion .......................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans.......................................

Employee benefit programs..........................

Net loss, noncapital assets ...........................

Other deductions ...........................................

Total receipts less total deductions...................

Net income (less deficit), total...........................

Income subject to tax.........................................

Income tax, total 2.................. ........ ... _

Total

(34)

74,886

37,327,173

3,441.263

6,810,045

96,580

767,656

132,807

136,268

2,363,3C9

696,793

154,984

2.252,006

34,452,652

18,748,587

51.387

-13.354

8W.883

3,504,805

1,383.542

1,954.381

37,327,173
4,378,591

4,178,821

3.121,608

4,792,285

12.739,892

2,239,069

1.845,330

4.750.008

-82,195

636,236

70,076,118

68.474.646

23,488

469,012

1.108.972

68,948,479

32,292,916

2.066.678

1,108.116

279.903

2,240,495

2,322.498

1.442,032

405,867

3,258,509

*26

406.103

210,746

837,443

15.876

22,061,271

1.127.639

1,104,151

15,296

5.224

Transportation and public utilities

Transportation Communication

(35)

59,425

24,063.892

2,213.290

4.493,014

43,829

607.872

*42.724

63.535

1.550.411

443,058

120,030

1.210,799

25.188,372

13.555,287

-50,339

-13,239

562,039

699,673

307,312

738,402

24,063,892
3,023.701

2,767.201

1,992,664

2.970,327

7,237,986

774,848

1.193,520

3,716,336

803,606

416,303

55,148,298

54.102,397

15,077

274,022

756,802

54.311 7,131
26,641,562

1.453,071

911,097

162,436

1,959,045

1.788,432

792,046

99,775

2,417,573

*26

241,377

156,166

692,461

5,798

16,996,266

831,168

816,091

6,265

2,233

(36)

9,803

8,665,11 33

624.407

1.322,602

45,002

90,841

-59,061

'34.772

665,427

161,457

-2.217

587.986

5.470.728

2.988.964

158,278

2.569,609

950,402

902,116

8,665.133
6S7,838

880,094

774,869

1.535,761

4,346,873

945,212

539,782

678,895

-1.515,642

178,548

8,151,244

7.750,618

4.620

153.279

242,727

8,263,377
2.199,910

374,300

75,374

93,500

182,331

267,681
521,917

275.163

502,781
-

148,754

26,861

67,702

8,720

3,5`18,404

-112,133

-116,753

*9.031

-2,410

Major industry--Continued

Electric,

gas, and

sanitary

services

Total

(37)

5,658

4,598,1148

603,565

994,429

7,749

68,943

*31,021

*37,961

147,471

92,277

-32,737

453,221

3.793,552

2,204,336

-1.047

*115

130.565

235.523

125.828

313.863

4,598,148
697,053

531,526

354,075

286,197

1,155.034

519,009

112,022

354.778

629,841

-41.386

6,776,576

6.621.631

-3,791

41,711

109.442

6,367,972
3,451,444

239,308

121,645

23,967

99,118

266,405
128,069

30,929

338,155

15,972

27.720

77,280

-1,358

1,546,601

408,604

404,813

*581

Footnotes at end oftable. See text for"Explanation ofTerms"and"Description of the Sample and Limitation ofthe Data.-

(38)

467,234

251,051,668

23,181,482

52.323,025

862,451

91,285,735

799,327

585,785

8,707,382

3,396,197

809,129

9,527,122

100,368.483

54,912.589

108.333

74,369

6,315,338

7,157,083

3,189,652

5,526.311

2511,0511,668
46,490,683

50.562,841

16.355.248

23,530,321

37,220,855

3,393,350

11.846.949

16,120.798

50,156.294

4,625,671

889,290,904

879,109,437

80,384

761,380

9.339.703

876,637,640
674.243,693

20,785.810

3,637,808

1,941,260

16,856,345

13,750,546
6.667.894

963,820

7.807,153

5,408

9.961,101

1,430,298

3.884,848

127,636

114.574.021

12,653.264

12.572,880

37,435

28,818

Wholesale and retail trade

Total

Wholesale trade

Groceries

and related

products

(39)

1123.4112

111,764,502

9,905.208

35,186,160

565,816

35,690,857

543,795

367.075

4,330,808

1.394,225

361,060

5,414,096

33,963,494

19.583,808

89,273

*64,220

1,880,368

2,020,390

929,047

1.760,586

1 11,764,502
27,239,467

17,020.372

6,829,279
7,468.287

11.603,896

1.634,9W

3,454,628

4.658,185

34,332,566

2,477.076

379,239,555

375.747,708

53,249

262,123

3.176,476

371,983,032
301,734,133

10,117,807

1,045.404

1,099,942

3,633,425

4,872,514

2,542.371

2156,548

2,649,629

*1,123

1,886.385

8W.009

1.493,452

27,733

39,704,559

7,256,523

7,203,273

13.992

15.539

(40)

11,063

8,401,544

817.841

2.853,330

36,383

1.979.284

-5,085

-85,183

332,992

80,538

-2,958

325,487

3.113,808

1,724,434

139,162

351.987

110,021

184,725

8,401,544
2.250,409

1,134,105

406.754

544,839

971,802

56,852

244,318

238,826

2,766,756

213,116

45,017.461

44,735.034

3.845

15,035

263.547

44,453,647
38,058,221

910,195

138.412
95.859

323.940

361.470

174,362

40,440

272,868

188,454-

66.571

122.687

'609

3,699,559

563,815

559,970

*385

*160

Machinery,

equipment,

and supplies

(41)

17.241

12,655,273

1,027.083

3.688.753

59.418

4.628,499

*117.928

-18.392

287.183

103.269

32,670

541,007

4,243,774

2,351,405

-1,697

-1,209

171,464

154,851

73,984

124,719

12,655,273
2,954,441

1,814,939

771.968

971,217

1,591,927

156.363

375,333

506.202

3.806.919

294,037

30.605,146

29,903.584

6,085

58.789

636.688

29,862,070
22,131,459

1.041,440

101,358
113,404

341,001

418,582

279,610

30,360

355,497

'52

146,770

110,861

196,664

252

4,594,759

743,076

736,992

*1.061

1,970

Miscellaneous

wholesale

trade

(42)

95,108

90.707,686

8.060,283

28,644,077

470.015

29,083,074

420,782

263,500

3,710,633

1,210,418

325,432

4,547,601

26,605,912

15.507,970

87,576

'63.011

1,569.741

1,513.552

745,042

1,451,142

90,707,686
22,034.618

14,071,328

5,M,557

5,952,231

9,040.167

1,421.W6

2,834,976

3,913,157

27.758,891

1,969,923

303,616,947

301,109.089

43.319

188.298

2,276,241

297,667,3116
241,544,453

8,166,171

805,634
890,679

2,968,483

4,092,462

2,088,399

215,748

2,021,264

*11,070

1,551,162

710,577

1,174.100

26.873

31,410,241

5,949.631

5,906,312

12.547

13,408
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Corporation Returns/1992

RETURNS OF ACTI-VE CORPORATIONS, FORM 1120S -
Table 14-Balance Sheet and Income Statement,. by Major Industry-Continued
IM figures we eidimates based m saffvle~y amoisits we In thousands of,lolla I

Item

Number of retums, total..................................

Total assets ......................................................

Cash ..............................................................

Notes and accounts receivable.....................

Less: Allowance for bad debts ..................

Inventories.....................................................

Investrnentr in Government obligations

Tax-exempt securities....................................

Other current assets......................................

Loans to stockholders ...................................

Mortgage and real estate loans.....................

Other investments..........................................

Depreciable assets............... :........................

Less: Accumulated depreciation...............

Depletable assets ........... : .........................

Less: Accumulated depletion ....................

Land............................. : i ............................

Intangible assets (amortizable) ..............

Less: Accumulated amorlization...............

Other assets............... :..................................

Total liabilities.......... ....................

Accounts payable ........... ...........................

Mortgages, notes, and bonds payable in les
than one year......................

Other current liabilities....................................
Loans from stockholders.......................... ::
Mortgages, notes, and bonds payable in one~

year or more.................... ........... :.............

Other liabilities. ...............................................

Capita~l stock....................... ..........................

Paid4n or capital surplus ................................

Retained earnings, unappropriated.: ...... :......

- Less: Cost of treasury stock .......... ..... :

Total receipts.....................................................

Business receipts ..........................................

Interest on Government obligations:

State and local.............................................

Net gain, noncapital assets...........................

Other receipts................................................

Total deductions..................

-* ...... " -*Cost Of sales and operations.......... ..............

Compensation of officers................ ..............

Repairs....................................................

Bad debts ..................

**"*'** ........... .Rent paid on business property.....................

Taxes paid................................................ .....

Interest paid...................................................

Amortization............... :...............................

Depreciation...................... : ...........................

Depletion ................... ; ...................................

Advertising ....................................... .............

Pension, profit-sharing, stock bonus,

and annuity plans : ...................................

Employee benefit programs....................

Net loss, noncapital assets ......................

Other deductions ..................................... :

Total receipts less total deductions ...................

Net income (less deficit), total...........................

Income subject to tax.........................................

Income tax, total I.:..................................... : ......

Footrmlft at end of table. See text for "EVIanation of Terms" and 'Description of the Sample and 1-imitatim of the Data.*

114

Total

(43)

342.511 6

138,731,769
113.1187,495
17.006.212

295,443
55,444,997

255,531
218,710

4.368.623
1.993.346

440.871
4.109.998

66,152.743

-35,208,406
119.060

'10,149
4,423.561
5,115,939
2,254,946
3,761.625

1138,7311,769
19,106,591

33,429,972
9,501,051

16,008,975

25,563.307
1,758,370
8,369,038

11.408,578
15,734.482
-2,148,595

508,493,634

501,863,746

26.726
499.130

6,104,032

503,1125,5211
371,51

*
3,331

10,591.088
2,585.952

838,747
13.189,2a5
8,854,780
4,111,863

677,219
5,132,956

*4,286

8.057,648

540,116
2,388,069

99.902
74,540,280
5,36.8,113
5,341,387

23,443
13.279

Building
materials,

garden

supplies
and mobile

home dealers
(44)

117,970

9,108,343
683,749

1,916,685
32,416

3.5411.1194
'35,281
*12.687
215.309
137,130
115,290

*406,181
3,561,617

2.037,836
*5,558
*4.123

350,684
101.821
35,117

132,749

,
106.343

1:430.542

1,076.345
464,602
806,388

1,579,893
112,471
450.302
456,465

2,860.543
131,230

24,601,472

24.351,639

*643
49,781

199.209

24,064,024
17,343,712

796,438-
135,651

77.M
489,305
519,817
240.279
19.063

239.346
-1,975

336,671

61.039
145,748

*417
3,656,841

537,448
, 536.805

*31
*581

General

merchandise

stores

(45)

3.587

3.1172,M
311.165

328.826
*4,138

1,511,229
*33,094

88.630
21,830
-2,633

111,244
1,217,172

707.583

92,848
. 184,123

87,215
68,964

.3,172,822
654,101

227,968

' 165,022
159,393

577.741
36.130

141.993
.436.443
816.9m

- *42.903

8,610,863
8,540,327

*218
278

70.043

8,448,095
5,767.437

225,306
37,871

10.127
323,827
185,378
71,576
4,763

78.393

173,949

10,160

41,155
'170

1,519.983
1162,768

- 162,551

Major industry-Continued

Wholesale and retail trade--continued

Food stores

(46)

.34.256

12.252,336
1,402,795

715.112
3,502

3.096,709
-11,290
-15,282

535,611
152.424
-39,518
440,199

9.390.283
4,894,902

-8,196

-1,626
576.033
549,090
239,631
459,454

112:212,16
2288,394

1.141,595

892,040
1,334,187

2,972,684
174,366
598,078
468,723

2,613,435
231,165

65,801,831
65,160,965

6,754
32,932

601,180

65,284,216
50,088,751

837.220
385.563
99.608

1.283,466
1,014.864

344,474
76,426

727,620

611,097

89,331
409,261
21,3a3

9,295,150
517,615

1510,861

*4,296
*11,855

Retail trade

Automotive
dealers

and
service

stations

Apparel and

accessory

stores

Furniture

and
home

furnishing

stores

(47)

45.4511

52,070,905
3.838,460

8,356,252
94,805

29,768.258
*56.071
-50,122

1,330,917
666,343
86,055

1,030,805
14,252.156
7,344,605

-1,919

.1.069
1,520,76319

807.5,94
392.7

9

938,3a6

1:1,170:905
4 80134

25,291,877

2,982,835
4,162,876

6,914,933
436,693

2,818,073
3,00,250
3,127,665

674,4311

233,632,552
230.393,776

3,742
117,068

3.117,965

232,372,628
200,440,038

2,400,724
511,405
230,023

2,601.366
2,118,694
1.579,473

138,322
1,146,965

-1,034

2.274.130

124,5a4

893,465
6,708

17,905.698
1.259,923
1,256,181

4,038
4,151

(48)

17.825

4,709.245
512,008
410,108

16,656
2,401.576

-5,&58
2.763

238,848
54,513

-42.784
91.724

1.784,322

960,026
*158

*103

24::5927.147
84.789;

4,709,245
925,171

4311,384

358,563
751.563

741,890
50,021

225,181
562.412
704.261
41,202

12:232:255.,
2066006

*246
*955

1165.047

112,1199,4119
7.612,950

385,505
49,795
411,876

726,177
259,582
110,992

9,309
132,966

351.119

15,463
58.816

'12,283

2,432,585-
~ 32,835
32,589

(49)

16,037

7,408,783
750.843

1.570.009
32.333

2,842.180
*51,059
*38.932
234,694

77.808
-16,114
194,878

2,680,661

1,319,511

85,080
151'&A22,622

89,360

7,408,783
1,320,645

609,797

814,73.4
568,907

1,164,125
152,858
533.335
738,552

1,720,385
214-1555

17.119915611~
16,839,508

3,916
20.807

335,329

16.754,379
10,494,501

~535:909
10c),959
83,053

696.040
3F;4,217
158.154
13,950

214,910

709,478

19,149

90,737
*3,138

3,280,186
"5,181
441,266

-7

*1 48

Eating and
drinking

places

(50)

100.700

20,109,445
2,325,289

699,021
1,331

981,548
-21,819
*11.513

'653,704
581,725

99,340
789,030

21,448,146

11,078,027
-3,224

*3,224
1.202,864
2.101,522

856,218
1,127,699

20,109,445
2,038,081

1.398.777
1,743.227
3,967,9U

7.387,984
398,424

1,921,827
2,949,055

-1,335,477
360,388

:2 '21886
2:9,,9,658

1.494
201,313
660,421

62,237,789
24,792.8r>4
2,459,760
1,013,919

91,165
4,264,591
2,903,163

877,007
245.053

1.605,513

1,972.797

37,857

375.224
18,587

21,580.290
745,097
743.603
*12.957

-4,405

Miscellaneou
retail

stores

(51)

106,969
29,11011,8911

3,363,186
5.010,200

110,262
11,302,303

41,258
87,511

1,070,910
301.574
39,137

1,046,140
li.818.388

6,865,917
-5
-4

503,844
1,227,671

594,276
860,225

29,11011,8911-

6,269,522

3252
'

229

2',080,028
4,257,726

4,224,058
397,407

1.680,250
2,166,658
5.226,734

452,7211

:31432,215
2,391.666

9,713
75,998

954,&38

81,764,971
54.973,077

2.950,225
350,788

205,1173
2,804.514
11,499.065

729.909
170,332
989,243

*11.277

1,628.410

182,533

373.665
37,216

14~869,547
1,667.244
1,657,531

2,115

2,139

Wholesale

and retail
trade

not
allocable

(52)

1.306
555.396
88,778

130.653
-1,192

149,881

7,951
-8.627
-7,197
-3,028

252,246

122,375

*11,408
*20,754

-5,659
-4,100

555.396
144.625

11112 498
24:917

-53,059

*53.651
'80

23,285
54.035
89,248

- . -

11 557 715

1:497:984

*409
*128

59,195

1,529,087
996,229

76,915
6,452

-2,572
33,636

-23,252
13,660

'54
24.569

17,068

-2,172
-3,327

. .

329.182

28,219



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14-Balance Sheet and Income Statement, by Major Industry--Continued
[AN figums am estimles based m sample~y amounts are In tl~nds of dollars]

Major industry--Confinued

Finance. insurance. and real estate

Item

Number of returns, total ...................................

Total assets.......................................................
Cash...............................................................
Notes and accounts receivable......................

Less: Allowance for bad debts ...................

Inventories......................................................
Investments in Government obligations

Tax-exempt securities....................................

Other current assets .......................................

Loans to stockholders....................................

Mortgage and real estate loans.....................

Other investments ..........................................

Depreciable assets ........................................

Less: Accumulated depreciation ................

Depletable assets............ ......................

Less: Accumulated depletion.....................

Land ...............................................................

Intangible assets (amortizable) ......................

Less: Accumulated amortization ................

Other assets ...................................................

Total liabilities..................................................

Accounts payable...........................................

Mortgages, notes. and bonds payable in less

than one year .............................................

Other current liabilities ...................................

Loans from stockholders................................

Mortgages. notes, and bonds payable in one

year or more ...............................................

Other liabilities...............................................

Capital stock..................................................

Paid-in or capital surplus...............................

Retained earnings, unappropriated

Less: Cost of treasury stock...........................

Total receipts ....................................................

Business receipts ...........................................

Interest on Government obligations:

State and local.............................................

Net gain, noncapital assets............................

Other receipts.................................................

Total deductions...............................................
Cost of sales and operations.........................

Compensation of officers...............................

Repairs ...........................................................

Bad debts.................. ....................................

Rent paid on business property .....................

Taxes paid ......................................................

Interest paid ............................................

Amortization ...................................................

Depreciation ...................................................

Depletion........................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,
and annuity plans ........................................

Employee benefit programs ...........................

Net loss, noncapital assets............................

Other deductions ............................................

Total receipts less total deductions....................
Net income (less deficit), total ...........................

Income subject to tax.........................................
Income tax, total 2 .......................................

Total

(53)

273,415
148,211,301

10.406,460
14.042.616

350,103
9,471.643
2.074,042

763.683
12,513.819
3,244,497
7.980,367

21.254,809

57,189,974
16,990.082

248,292
65,461

19.649,065
2,578,832
1,159,121
5,357,971

1148,211 1,301
7,770,860

17.170,557
10,772,635
21,642,933

55,853.091
7,426,703
9,489,374

24.322,823

-5,026,021
1.211.653

611,223,859
56.726.919

119.079
404,818

3,973.043

59,212,169
17,775,943
6,425.122

285.367
471.400

1.748,377
1,699,902
2,457.297

223,922
805.207

13,256

1531,478

319.288
492,425

76,092

25.587,095
2,011,690
1,892,610

16.323
8,590

Banking

(54)

*43
'301,272
'57,654
-45,065

'3W

*25,386
*1,145

*72,672

*82,672
-24,018
*11.414

*454
-2,617

*648
-2,016

-301,272
*1,685

*99,566
*59.677
-11.744

-2,853
-4.486

-37,285
-79,773

-4.202

-56,423
*52,440

'67

19
*3,908

-55,832

--4,606
'280

*643
-2,904
*1,969
*6,326

'5W
*1,973

-

*1,468

*233

*511

*34.421
*591
*524

Credit
agencies

other than
banks

(55)

11,633
13,468,654

865,600
4,693,958

117,966
-

-70,546

*17,345
1,563.059

115,212
3,724,821
1,901,802

585,356

234.529

34,599
133,918
68,310

183.243

13,468,654
478,188

4,707,396
865.621
957,116

3,963,974
766,557
697.716
719,070

351,497
38,481

5,207,812
4,479,317

40,704
686,861

4,712,259
193,745
566,519

20,885
150,254
183,375
151.223
534.147

29,514

59.587

63.315

19,301

40.528
14,912

2.684,954
495.552
494,622

*785
.267

Footnotes at end of table. See laid for "Explanatim of Te~' and "Description of the Sample and Uinitation of the Data."

Security,
commodity

brokers
and services

(56)

10,054

9,226.876
1,062,098

1,453,944
*1.023

-

1,413,197
'111,808

1,888.805
179,000

2,493,052

1596,111
332,040

55.330
38,067

'35,399
21,418
10.875

198.718

9,226,876
1.720.907

709,843
3.030,028

357,035

438,024

543,374
507.416

1,202,642
819,629

102,020

6,031,121

5,264.610

15,541
253.483
497,487

5,748,982
655.474

1,343,539
9,347

18.336
177,616
164,148

175,621
5,401

72,337
-

38,396

54,997
56.676

2,977,094
282.139

266,598
*130

*44

Insurance

(57)

1,786
374,9110
109,855
-28,343

*120

-46,960
*8.030

*58,483
-140,724
*75,890

*9,202
*1 8.405
*2,398

*33.316

374,9110
'35,824

*22,115
'82,476

'24,607

*53.338
-8,786
50,218

*16,078

81,468

587,776
584.776

*591
*19

*2,390

525,661
*56.705
'68.575

-6.080
*165

*26,419
21,133

*5,136
*1,325
*9.309

-

*4.809

'i,818
*13,478

-

310,710
62,114
61,524

-

Insurance

agents,

brokers, and
service

(58)

33,810
7,052,446
2.251,033
1,939,393

8.058
-

*3,443

*19.112
468.673
354,781

67.111
499,940

2.189,577
1,372,553

-10,380

-5,396
45,213

819.015
509,652
280.433

7,052,446
2,667,471

378,869
958,425
598,307

906,652
149,581
211.048
303.427

1,045,739
167,073

12,892,702
12.673.446

8,578
9,764

200.913

11,711,093
2,513,598
1,897,832

66,488

59,144
403,821
382,944
142.856

98,160
171.752

159,956

125.626
169,298

-1,488
5.518,130
1.181'em
1,173,031

'3W
*122

Real

estate

(59)

199,332

105,385,145
5,311,815
5.134,619

198.012
9,470.683

349,987
94.592

7.649.270
2.371,216
3.600,402
9.228.450

52,733,983

14,762.767
157,034

19,5a5
18,870,115
1,510,284

545,582
4,428,643

105,385,1145
2,767.294

10.863.902
5,314,611

17,965,726

48,358,924

5,348,179
6,732,739

17,173,647
-8,364,702

775.175

34,473,790

32.425,452

41,611
95.102

1,911,624

34,458,410
14,026,645

2,227,264
178.311

217,673
923,507
909,766

1.448.659

81,365
455,002
-13,255
558.570

95,374
184,945
47.983

13,090,090
15,380

-26.231

*6,508
3,931

Holding

and other

investment
companies,

except bank
holding

companies

(60)

16,757
12,401,998

748,405
747.294
'24.558

.9W

211,482
519,681
824,380
216.258
5a8,033

6,990,410
820.206
200,889
'25,547
-2,413

654,082

73.175
21,657

231.602

112,4011,998
99,489

388,866
461,798

1,728.399

2,129,327
605.739

1,252.953
4,828,185
1,036,146

128,9D4

1,974,236
1,246,877

51,762
-5.737

669,859

1,999,932
329,776

316.787
3,977

25,186
30,734
68,718

144,552
7,657

35,248
1

4,964

21.940
26,988

'11,708
971,697
-25,696

-77,458
*8,540
-4.225
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120S
Table 14-Balance Sheet and Income Statement, by Major Industry-Continued
[AN figures are estimates based on samples-money amounts am In thousands of dollars]

Major industry-Continued

Services

Item

Number of returns, total ...................................

Total assets.......................................................

Cash...............................................................

Notes and accounts receivable......................

Less: Allowance for bad debts ....................

Inventories......................................................

Investments in Government obligations .........

Tax-exempt securiUes ....................................

Other current assets .......................................

Loans to stockholders ....................................

Mortgage and real estate loans.....................

Other investments................................... ......

Depreciable assets........................................

Less: Accumulated depreciation................

Depletable assets ..........................................

Less: Accumulated depletion .....................

Land ...............................................................

Intangible assets (amortizable)......................

Less: Accumulated amortization ................

Other assets...................................................

Total liabilities.................... :..............................

Accounts payable...........................................

Mortgages, notes, and bonds payable in less

than one year.............................................

Other current liabilities..............................: ....

Loans from stockholders .......... :.....................

Mortgages, notes, and bonds payable in one

year or more...............................................

Other liabilities ................................................

Capital stock ..................................................

Paid-in or capital surplus...............................

Retained earnings, unappropriated ............ _..

Less: Cost of treasury stock...........................

Total receipts....................................................

Business receipts...........................................

Interest on Government obligations:

State and local .............................................

Net gain, noncapital assets ............................

Other receipts.................................................

Total deductions ...............................................

Cost of sales and operations.........................

Compensation of officers.......................... .....

Repairs ...........................................................

Bad debts.......................................................

Rent paid on business property ....................

Taxes paid......................................................

Interest paid...................................................

Amortization...................................................

Depreciation...................................................

Depletion ........................................................

Advertising ...............................................

Pension, profit-sharing, stock bonus,

and annuity plans........................................

Employee benefit programs ...........................

Net loss, noncapital assets............................

Other deductions ............................................

Total receipts less total deductions....................

Net income (less deficit), total ...........................

Income subject to tax.........................................

Income tax, total 2............................................ ..

Total

(61)

587,071
116.253,091

14,737.713
17,806,801

403,783

3,990.101
379.926
401,447

6,151,371
3,728,463

769,278

8,387.732
92,381.617
45,900,970

118,712
43,468

5,968,8w
6,182,421
3,439,601
5,036.526

1 11 6,253,091
9,727,'109

12.708.660
11,959,837
20,331,659

34,339,000
5,380,609
7.410,762

14.616,106
1,728,232
1,948,884

2611,504.463
254,266,242

46,152

962,962
6,229,107

250,862,450
79,083,474
26,821.120

2,313,446
905,158

10.673,498
10,233,593

4,268.650
1,255.220
7,654.304

- -g.9gi
3,280,526

1,712.695
3,060,265

68,954
99,521,558
10,642,013
10,595.861

37,355
12,653

Hotels

and other.
lodging

places

(62)

14,730

14,303,260
723,494
507.262

6,444
114,910

-29,228
-3.668

280.723
324,151
158,335'
674,577

14.875,109
5.632,089

1,821,885

222,325
93,877

300.003

14,303,260
449,904

.1.087,997
721,955

2,367,545

8,496,992
388,486

1.018,619
2,226,271

-2,206,738
247,770

1111,956,246
11,667,448

8,504
279,103

1 2,322,309
1,710,006

221,221
354,138

26,069
594,307
771,773

838,661
30,415

757,944

353.573

15,400
426.329

*414
6,221,858

-366,063
.367,253

-1.671
.5W

Personal
services

(63)

45,379

4.893,091
568,213

878,134
-5,535

188,721

*38,176

243.172
69.374

'46.085
239,408

4.846,405
2.855,870

*8,813
*5,718

243.357
388,264
187,047
389,137

4,893,091
312,241

316,710
377,083

1.126,292

1,290.246
426,383
553,456

321,049
250,317

80.686

13.138,549
13,008,710

*11,1161
50.677
78.001

11 2,787,938
4,499,930
1,104.370

150,093

30,587
885,152
543,539
185,332
51,622

400.964

*143

210,504

64,115
84,764

*2,1 10
4.574,713

350,611
349.450

*354

*120

*Estimate should be used with caution because of the small number of sample returns on hich it is based.

Less than $500 per ratum.

Business

services

(64)

180.359

36,183,654
5,036,723
8,498,010

112.532
1.229.195

228,455
217,946

.2,428,546

1,266,552
253.606

3.694,151
23,069,653
12,818,738

13,101
*3,610

831,221
1,590.354

838,006
1,599,027

36.1183,654
4.891,904

4,129.517

4,185,901
5,769,626

7,193,090
1,719,741

1,788,371
4,240,192
2,814,143

548,832

92,504.659

90.031,367

27,533
242,103

2,203,654

88,691,426
37,204,543

7,587,049
487,857
379,854

2,709.930
3,406,900

937,552
253,399

2,087,121

871,305

416,848
923,912

32,358

31,392,117
3,813,232
3,785,699

~0.323
6,910

Auto repair,
miscellaneous

repair
services

(65)

63,974

10,856,640
1,205,674
1,214,854

14,710
1,126,595

'306
*189

420,721

229,576
'51,468
177,690

9,541.957
4,144,660

610,616
229,850
80.972

287,485

110,856,640
870,241

2,542,256

883,279
1,309,744

2,885,321
227.340

533,584
740,736

1,001,921
137,783

23,572,337
22,945.752

*1,330
399,956
225,300

22,976,3611
11.433,603

1,285,961
219,736
58.505

988,857
843,128
453,440

49,6511
1 285,iOl

357,443

40,532
228.695

*5,548
5.726,059

595.976

594,646
683

*248

Also Inckides excess net passive income tax (Form 11 20S), and adjustments to income tax and to total tax which are not shown separately.

NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms" and 'Description of the Sample and Limitations of the Data."

Amusement
and

recreation
services

(66)

51,685
16,231,171

1,607,866
973.721

19.160

591.704
*9,185

*42,232
891,678
347,451
82.212

961.469
15,295,839

7,538,826
*33,135
*6,004

1,541,326
2,094,4911
1,484,711

807,564

16,231:171
890208

1,190.298

1.612,835
4.528,237

4,848,042
994,111

1,445,430

3,739,720
-2,771,619

246,091

23,429,310
22,588,118

2,795

93.579
744,818

22,649,149
6,021,693
1.521,178

405,847
25,050

1,158,113
1,059.170

605.011
629.648

1,239,712
*230

519,740

83,297
140,564

5,298
9,234,599

780,161
777,367

-2.102
*715

Other

services

(67)

230.943
33,785,275
5,595,742
5,934,821

245.402
738,977

112,752
99,235

1,886.531
1,491,359

177.571

2,640.437
24.752,654
12,910.787

63,662
-28,136
920,401

1,657,136
754,989

1,653,311

-33 785,275
2:312,611

3.441,882
4,178,784

5,230.216

9,625,308
1,624,548
2,071.302
3,348.139
2,640,208

681,722

96,903,363
94,024,848

12,142
168,142

2,698,231

91,435,267
18,213.698
15,101.341

695,775
385,092

4.337,138
3,609,083

1.248,453
240,485

1,883,362
*8,939

967,961

1,092.503
1,256.000

23,226
42,372,211

5,468,096
5,455,953

12,222
4,092

Nature of
business

not allocable

(68)

5,574
717,252
73,868

*11,687

'86,151

5,408
1,005

*95,706
*20,909

'19,369
259,492
106,510

'41,175

'34,089
*10.659
185,363

7117,252
154,212

'30,025
61.585

70,250

*102,420
*103.671

61,076
*59,311
80.159
-5,437

1,405,155

1.359,840

*67
*15.060
30,388

1,342,050
855,818

'45,317
5,000

'12.241
29,208
22.536
18,555

-8,11 ~
16,833

1 .

32,936

-7,891
-4,257
-7,301

276.047
63,105
63,038
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Corporation Returns/1992
RETURNS WITH NET INCOME, FORM 1120S
Table 15-Balance Sheet and Income Statement, by Major Industry
[AD figures are estimates based on samples-money amounts are in thousands of dollausl

Major industry

Mining

Item

Number of returns, total..................................

Total assets ......................................................

Cash ..............................................................

Notes and accounts receivable .....................

Less: Allowance for bad debts..................

Inventories .....................................................

Investments in Government obligations

Tax-exempt securities....................................

Other current assets......................................

Loans to stockholders...................................

Mortgage and real estate loans.....................

Other investments..........................................

Depreciable assets........................................

Less: Accumulated depreciation ...............

Depletable assets ..........................................

Less: Accumulated depletion....................

Land ..............................................................

Intangible assets (amortizable) ......................

Less: Accumulated amortization ...............

Other assets..................................................

Total liabilities ..................................................

Accounts payable..........................................

Mortgages, notes, and bonds payable in less

than one year............ ................................

Other current liabilities ...................................

Loans from stockholders ...............................

Mortgages, notes, and bonds payable in one

year or more .................. ...........................

Other liabilities...............................................

Capital stock ..................................................

Paid-in or capital surplus ...............................

Retained earnings, unappropriated ...............

Less: Cost of treasury stock..........................

Total receipts....................................................

Business receipts ..........................................

Interest on Government obligations:

State and local .............................................

Net gain, noncapital assets...........................

Other receipts................ ...............................

Total deductions ..............................................

Cost of sales and operations .........................

Compensation of officers ...............................

Repairs ..........................................................

Bad debts ......................................................

Rent paid on business property I ...........

Taxes paid .....................................................

Interest paid ...................................................

Amortization...................................................

Depreciation..................................................

Depletion .......................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans .......................................

Employee benefit programs ...........................

Net loss, noncapital assets ............................

Other deductions ............................................

Total receipts less total deductions ...................

Net income........................................................

Income subject to tax .........................................

Income tax, total ~..............................................

All

Industries

941,245

5N,697,790
57.158,680

111,975.361

1,668,614

109,611,562

3,290,934

2,009.786

26,175,156

8,536,206

5,780,024

32,150,475
263,077.725

148,974.008

2,419.955
866,152

16,865,004

11,896,507
6.074,655

13,333,844

506,697,790

71.643,615

68,740,835

40,431,414

28,570,520

81,360.359

11,426,372

19,002.306

25,610,777

168,876,404

8.964,813

1,378,521,724

1,355,666,986

257.422

2,753,557

19,843,759

1,298,615,498

883.815,851

54.954.817

7,213.939

2,586,385

24,715,232

28,444,679

11,925.289

1,850.954

20,711,307

218,490

12,965,882

4,516,210
10,224,301

104.580
234,367,582

79,906,227

79,648,805
158.585

73,903

Agriculture,

forestry.

and fishing

-0

33,985

10,847,744

1,136,388

1,259,316

3,818
1.001.091

'24,462

99,201

273,495

423,181

123,785

637,408

9,490,084

6.255,899

-5,385

-2.527
2.315,037

17,389

8,182

311,947

10,847.744

581,208

1.552,189

393,237

966,801

2,335,797

253,656

1.525.100

1,095,864

2.413,491
269,597

21,058,832

20.136,678

4,431

167,301

750,422

19,223,414
11.279,068

565,915

433,784

31,584

628,004

393,339

374,267

6.123

658,240

*375

63,484

38,171

95,263

*1,631

4,654,165
1,835,418

1.830,987

-9,077

*1,730

Total

M

7,157

7,577.753
890.OD2

930.912

5,670

210,128

150,336

'35,802

275,251

226,031

*189
1,389.492

4,722,295

2.842,042

1.697,997

631,519

250,604
85,177

34,019

226,787

7,577,753

601,522

430,166

389,573

367,605

1,402,569

330,538

203,807

958,532

3.111,362

217,921

7,666,624

7,229,811

3.767

69.230

363,817

6,489,724

3,113,498

235,682

126,488

8,628

51,861

311,579
165,148

12,297

428,215

140,378

6,529

21.632

183,030

-1,152

1,683.608

1,176.901

1,173,134

*4,267

-1.377
Footnotes at end of table. See text for "Explanation of Terms" and "Description ofthe Sample and Limitation of the Data.'

Metal

mining

T4)

*78

'150,504

-8,592

-67,255

*32

-2,386

'52

-9,770

'191,234

*137,675

*6,534
-6,534

-9,057

'200

*1 43
*11,744

-150,504

*37.939

-27,957

-4,599

*19,829

-18,454

*826

*324
*36.241

-

'235,294

-223,424

*443

*11,427

-216,554

*53,595

*6,674

*17,969

*4,350

*11.911

*3,655

-2

-17,354

-1.302

*103

*8,756

*288

*a8,768

*18,740

-18,740
-

Coal

mining

(5)
239

707,513
104,769

129.581

-'60,846

105

26,453

*40,203

773,772

493,886

'13,327

*11.130

21,964
*3,366

*978

29,122

707,513

106,410

72,407

27,434

*42.151

176.475

*39,819

7,397

39,038

202,684

*6,303

2,418,483

2,399,5BO

*465
18,438

2,258,088

1,382,144

*25,422

41.406

*298

9,608

102,130
33,545

-2,585

96.514
'82.592

*1,288

-3,935

128,483
.80

348.058

160.395

160,395

Oil and gas

extraction

P

6,264

5,063,970

551.480

532,025
*752

22.274

'133,306

-35,760

208,764

200.454

*57

11, 192,895

2,103,383

1,175,303

1,563.510
589.721

60,700

77,125

31,447
179,463

5,063,970

393.729

236,604

247,939

297.451

909,507

194,881

169.463

867,319
1,896,267

*149,189

3,357,629

2,992,290

3,456

65,453

296,431

2,532,291

830,938

120,936
33.337

3,696

31,429

145,374

98,241

9,334

193,085

'13,307

2.532

7,067

17.223

*785

1,025,007

825,339

821,883

-4,002
*1,093

Nonmetallic

minerals,

except fuels

M
576

1,655,766

227,162

202,051

-4,917

126,976

'16,925

*42

37.649

'25,577
.80

146,625

1,653,906

1.035,178

114,626

34,132

158,882
4,486

-1,450

16,459

1,655,766

63.445

93,198

109.602

296,758

-77,383

26.121

51.850

976,170

'62,429

1,655.218

1,614,516

*311

2,870
37,521

11,482,7911

846,820

82,649

33.776

2,807

6,474
52,164

29.707

*376

121,262

43,176

2,606

10,630

28,568
-

221,775

172,427

172.116

'2(9

*284
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Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120S
Table 15-Balance Sheet and Income Statement, by Major Industry-Continued

[AN figures are estirnates based on sarnple&-,nonay arnmts am In UxKmnds of dollars]

Item

Number of retums, total ....................... ..........

Total assets ......................................................

Cash........................................................... :..

Notes and accounts receivable .....................

Less: Allowance for bad debts..................

Inventories.....................................................

Investments in Govemment obligations

Tax-exempt securities....................................

Other'current assets ..................* ..............

Loans to stockholders..............................

Mortgage and real estate loans.....................

Other investments..........................................

Depreciable assets ........................................

Less:, Accumulated depreciation..* :
Depletable assets ..........................................

Less: Accumulated depletion ....................
Land ..............................................................

Intangible assets (amortizable)...............:~: ....

Less: Accumulated amortization ................

Other assets ..................................................

Total liabilities...................................................

Accounts payable ............. :........................ r

Mortgages, notes, and bonds payable in les

than one year.......... : ...............................

Other current liabilities .................... : ...............

Loans from stockholders ...............................

Mortgages, notes, and bonds payable in one

year or more ..............................................

Other liabilities...............................................

Capital stock..................................... ............

Paid-in or capital surplus........... ...................

Retained earnings, unappropriated ...............

Less: Cost of treasury stock....................

Total receipts....................................................

Business receipts..........................................

Interest on Government obligations:

State and local .............................................

Net gain, noncapital assets. ..........................

Other receipts.......................... _ ....................

Total deductions..................... : .........................

Cost of sales and operations.............. : ..........

Compensation of officers...............................

Repairs............ :.............................................

Bad debts ......................................................

Rent paid on business property ....................

Taxes paid .................

Interest paid .............. ...

Amortization .............
*' ' ' '' '' ' ' *

..................... .....

Depreciation ..................................................

Depletion.......................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans .......................................

Employee benefit programs............................

Net loss, noncapital assets ............................

Other deductions ............................................

Total receipts less total deductions ....................

Net income........................................................

Income subject to tax .............................

Income tax, total 2~ .............................................

Total

10*5 791,0111~0

41

10.8

7,267.130
13,266,041

49.631
6,921,824

317.679
228.218

4,250,699
871.175
347.989

2,590,065
19.720,309
12,843,665

86,047

36,222
1,146.326

154,796
85.297

857,622

45,01111,106
8,176,412

5.374,363
5,420,405
2,075,668

4,417,887
1,056.270
1,262,243
1,522,809

16,237.376
552.309

124,518,598
123,303.324

34,013
233,226
948,034

117,375,324
92,208,971
4,228.403

528.914
152.820
903,286

2,499,022
733,345
29,131

1.732,784
10,163

311,937

565.646
868.061

3,912
12,598,931
7.143,274
7,109,260

8,611
3.728

Construction

General

building

contractors

, and

operative

builders

42,251

21,833,1178
3,038,327
5,301,503-

11,213
5,418,812

83,9W
51.818

2,495,245
40.4,470
276,087

1,461.161
4,744,610
2,682.693-

-14,661
-2,366

737.721
46.477
22,627

477,226

211,833,178
4.493,062

3,760,013
2.631,316
1,169.136,

2,174.045
615,895
400,871
831,054

5,886,732
128.945

55,629,596
55,144.434

8,126
29,959

446,077

52,8`12,536
45,378,252

1.387,594
102,688
24,825

230.110
699,519
335,675

9,191
348,648

*1,398
153.308

149.349
193,008

771
3,798,203
2.816.060
2,807,934

4,088

1,987

Heavy

construction

contractors

4,277

7,007,163
1,361.118
1,959,368

6.051
247,070
128,557
58,569

540,167
44.675

-15.245
483,539

5.804.247
3.973,808

65,339
29,066

168.838
-26.396-

12,670
125,632

7,007,163
978,962

411,627
710,571
156,313

768,110
'126.234
223,029
212,875

3.541.182
121,739

15,687,141
15,393,084

13,304
122.279
158.474

14,653,827

11,581.789
377,949
152,301
25,184
99,969

303,651
118,202

3,191
526,018

8,658
14,437

84,546
106,144

*541
1,251,247
1,033,314
1,020.009

716

Major industry--Continued

Special trade

contractors

58,551

16'170,765
2,867.685
8.005.171

32,367
1.255,942

105,162
-117,831

1.215.288
422,030
56,658

645,365
9,171,451
6,187.163

*6.047
*4,789

239.767
81-.923
50,001

254.765

16,170,765
2,704,388

1,202,723
2.078,519

750,219

1,475.712
314,141
658.343
478.881

6,809,462
301.625

53,202,861
52,765,806

12,5113
80,988

343,483

44,908,960
35.248,930
2,462.860

273.925
102,811
573,207

1.495,852
279,468

16,749
858,120.

144,192

331,751

568,909

2,6W
7,549.481
3,293.9W

3,281.317
2,836
1,025

Footnotes at end of table. See text for "Explanation of Terrns~ and "Description of the sample and Limitation of the Data."

Total

67,601

120,106,904
10.746.784
29,991,637

567,325
27.698,488

978,915
791.777

4,998.463
1,055,427

184,930
6,513,717

74,284.608

42.923.313
398,610
91.493

2,244,730
2,488.&%
1.111,441
2.423.792

1120,1106,904
15,381,013

11,336,591

8,838,474
3,855,363

16,289.845
2.082,502
3,287,987-
4,277.347

57.286,588
2,528,805

267,11 11 8,205
264,068,500

84.688
385,185

12,579,833

248,131,181
180.430.104

9,513,741
1,030,467

593,376
2,278,682
5.371.071
2,448,528

283.233
5,494.567

49,842
2,496,962

1.156.043
3,143.7T7

14,090
33,826,700
18,987,024
18,902,337

40,988

21,957

Food and

kindred

products

3,972

13,566,590
964.9W

2,803,493
53.828

2.848.465
112,554
72,916

497,718
143.423
'16.873
818,326

9,858.562
5,378,833

356.424
390,557
128,495
243.423

13,5W,590
1.745.062

1.380,855
820,359
436,814

2,146,336
147,096
360,625
491,615

6,315,247
277.420

38,437,729
37,957,359

7.392
46,082

426,895

36,189,928
28.573,627

571,240
180.233
43.273

161.518
555.873
278.544
36.081

721,882

153

610,802

110,699
347,490

238
3,998,276
2,247,801
2,240.409

17,319
7,229

Manufacturing

Tobacco

manufactures

Textile mill

products

1,592

6,0311,750
5`16,553

1,421,057
31.711

1.581,232
*70,140
-87.058
268,109

29,444

228.486
3,646,453
1,973,877

*1 9.704
*9.380
68,542
37j695
19,027
91.271

6,031,750
860.359

555,771
290.001
115,003

762,805
74,067

151.942
299.665

3,037.099
114.M

12,548,961
12,439,453

3.005
4,487

102,017

11,647,143
9,387,960
321.898

52,772
20,759

79.003

212,334
1 22.588

4,731
292,838

31,676

33.766
139,014

*921
946.882
901.818
898.813

*476
'205

Apparel and

other

textile

products

3,770

8,437,328
639,315

2,370,245
67,869

3,067,807
*49.367
*13.576
601.501
87.221
*8.536

286.008
2,666,960
1,489,451

49,375
102.115

41,271
93,81M

8,437,328
1,373,603

1,048,735
596,403
500,853

811,697
125,604
124,929
366.390

3.699.535
210,421

21,969,195
21,602,789

2,287
2.670

361,449

20,656,212
15,452,506

874,119
60,360
59,106

286.553
413.701
216,005

7,518
210,592

246,263

75.824
175,982

*187
2,587,496
1,312,983
1,310,696

.5"

*189.
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Corporation Returns/1992
RETURNS WITH NET INCOME, FORM 1120S
Table 15-Balance Sheet and Income Statement, by Major Industry-Continued
JAI figLres am estimates based on samp4es-money amotads are In 0mrsands of dollars)

Major industry-Continued

Manufacturing--Continued

Item

Number of retums, total ..................................

Total assets ......................................................

Cash ..............................................................

Notes and accounts receivable .....................

Less: Allowance for bad debts..................

Inventories .....................................................

Investments in Government obligations .........

Tax-exempt securities .......................... .........

Other current assets ......................................

Loans to stockholders...................................

Mortgage and real estate loans.....................

Other investments ..........................................

Depreciable assets ........................................

Less: Accumulated depreciation ...............

Depletable assets..........................................

Less: Accumulated depletion .............

Land..............................................................

Intangible assets (amortizable) ......................

Less: Accumulated amortization ...............

Other assets .................................................

Total liabilities ..................................................

Accounts payable.............................. ...........

Mortgages, notes, and bonds payable in less

than one year ............................................

Other current liabilities................ : ..................

Loans from stockholders...............................

Mortgages, notes, and bonds payable in one

year or more ..............................................

Other liabilities ...............................................

Capital stock ..................................................

Paid-in or capital surplus...............................

Retained earnings, unappropriated ...............

Less: Cost of treasury stock..........................

Total receipts....................................................

Business receipts..........................................

Interest on Government obligations:

State and local .............................................

Net gain, noncapital assets...........................

Other receipts................................................

Total deductions ..............................................

Cost of sales and operations .........................

Compensation of officers...............................

Repairs ..........................................................

Bad debts......................................................

Rent paid on business property .....................

Taxes paid.....................................................

Interest paid ...................................................

Amortization...................................................

Depreciation ..................................................

Depletion .......................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans.......................................

Employee benefit programs ...........................

Net loss, noncapital assets ............................

Other deductions ............................................

Total receipts less total deductions ...................

Net income ........................................................

Income subject to tax .........................................

Income tax, total 2..............................................

Lumber and

wood products

U7-

4,579

5,901,806

512,328

1,054.674

19,457
1,535,023

'53,915

*3.109

278.0D8
25,438

*32,045

281,329

3,890,555

2,345,018

208.888

-14,978

192,528

49,594
22.978

186,804

5,9011,806

518,352

666.043

384.674

336,543

721,013

88.470

209,550

239,181

2,819,801

81.820

13,127,393

12,943,114

2,143

27,845

154,290

12,245,728

9,483.484

409.299

89.474
21,577

78,229

272,174

112,511

10.891

273,277

'31,285
47,290

39,792

111,267

*2,849

1,262,330

881,666

879,522

*2,518

-1.529

Furniture and

fixtures

___Tf8Y__

1,693

2,466.480
234,731

784,9M

9,477
614.019

*5,681

-7,458

85,829

10,724

*12,445
114,748

1,242.517

754.334

45,253

21.338

12,405

63,037

2,466,480

310.622

200,646

208,490

134,053

198,221

20,066
95,565

40.782

1,284.585

'26.550

5,609,633

5,551.967

-1,753

7,258

48,655

5,196,005

3,820,194

159,639

14,901

10,6w

51,690
129,327

39,273

4,266

77,387

52,279

31,973

86.144

*51

718,225

413,628

411,875

*115

'208

Paperand

allied products

842

4,829,635

268,794
1,124.119

16.815

922,110
-6,9w

-151.173

190,814

45,521

*11,693

351,163
3,387,555

1,830,884

35,983

52,668

33,221

11.164

108,782

4,829,635

606,345

332,409

279,714
37,538

568,711

76,714
65,894

188,149

2.764,720
90,559

9,227,009

9.143,720

12,925

3,204

67.161

8,634,639

6,544,784

297.299

31.627

14,919

64.020

170.717

68,181

8.025

230.895
-

36,061

45.593

118.364

*715

1,003,439

592.370

579,445

*1,412

-1.042

Printing and

publishing

(20)_

12,919

12,755,142

1,405,116

3,254.517

89.529
1.197.907

*134.502

'117,209
681,868

246,994

-29.185

748.938

9,319,207

5.429,192

-16,&30

*14.673

245,089

782,680
328,991

437,486

112,755,1142
1,4a3,422

976,393

1,386,489

350.611

2,660.650

609,045

329,440

433,822

4.956,099

430,828

25,900,053

25,531,872

10,413

50,435

307,333

23,936,654

13,167,156

1,335.325

133,211

123,265
402,866

703,103

333,597

62,745

714.300

*4,662
311,099

162,423

380,601

*1.`117

6,101.184

1,963,400

1,952,987

-1,147
.5b9

Footnotes at end of table. See text for 'Explamflon of Tems" and 'Descriptim of the SanV#e and Liniftation of the Data."

Chemical and

allied products

2,942

5,783,378

595.942
1.501,774

32.528
1.214.878

*6,106

*13.241

180,110

36,195

'17,389
387,668

3.484,091

1,895.102

2,318

883

135,230

87,743

49.505

98,711

5,783,378

739.152

536,666

337,110
169,872

664,265

112,184

179,290
215,612

2,968,967

139,739

11,901,811

11,801.433

2,521

10,813

87,043

10,802,368

7,143.175

497.499

72,342

31.249

108.723
203,174

101,709

19,613

247.106

3,579

228,532

68.608

114,304

*176

1,962,378

1,099,443

1,096,922

*927

-1,165

Petroleum

(including

integrated) and

coal products

(22T__

230

1,103,270

191.178

233,528
*M

*204,1133

"11,174

58,639

-2,672
-

'18,304

893,996

596,568
-30,071

-M,&10

'73,123

*6.800

-5,6W
-3,716

1.103,270

*167,270

-10,194

-82,645
*1,407

-24,8D3

*13,080

21,413

-33,788
748,669

1,909,729

1,882.024

-1,162

*472

*26,071

1,758,964

1,415,611

*13,720

10,494

*4,017

-9,474

27,692
-3,985

44.335

--6,849

-4,612

-8,031

209,484

150.765

149,603
-

Rubberand

miscellaneous

plastics

products

3,065

7,872,745

514,386

1,814.147

28,284
1,491,660

*59.627

-54,632

283,371
76,176

-9,516
836.979

5,663.480

3,195,525

-

104,980

90,621

54,783

151.761

7,872,745
1.006.923

851,570

491,802

146,435

1,327,697

117.730

213,329

198.004

3,647,926

128,670

14,584,916

14,492,870

7,117

14,488
70.441

13,353,949
9,783,559

501,951
59,596

33,944
102,329

334,220

164,181

10,234

445,275

95,109

65.557

197.095

*178

1,560,721

1,230,967

1,223.851

*258

*1,801

Leather

and leather

products

"?

11,1153,648

111,207

348.852
6,407

420,555

34,906

91,982
251,797

150,807

*474

*65

7,488

'36,283

24,125

11,1153,648

218,130

153,413
54,054

-101,295

90.482

-5,848

59,464

-18,541
500,259

*45,837

2,679,714

2,654,541

*379

'154

24,640

2,514,683

1,896,9M

156.728

3,176

7.095

22,296

44,540

18,9W
-5,469

20,065

33,222

8,279

30,296

267.692

165,030

164,651

Stone, clay,

and glass

products

2,254

3,694,885

397.5W

727,552
11,710

552.978

*69.815
*747

141,&%

36,393

-6,151

250,891

3,080,378

1.856,648

79,819
27,380

128,782
82,381

49,153

64,529

3,694,885
314,477

374.836

191,562
78.304

610,622

27,292

77,912

171,928

1,892,285

-44,332

6,669,296

6,593,657

*W
6,776

67,917

6,118,874'
4,281,425

222.707

42,691

19,255

66,372

154,&96

80.394

13,612
234,760

9,917

36,090

27,670

74.493

*615

854,016

550,422

549,476

*1,706

*622
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Corporation Returns/1~92
RETURNS WITH NET INCOME, FORM 1120S

Table 15-Balance Sheet and Income Statement, by Major Industry-Continued
(AJ figures am estimates based an samples-money amounts are in tt*usar~ds of dollars),

Major industry--Continued

Manufacturing--Continued

Item

Number of returns, total ..................................

Total assets......................................................

Cash ................................................... ...........

Notes and accounts receivable .....................

Less: Allowance for bad debts..................

Inventories .....................................................

Investments in Government obligations

Tax-exempt securities......................... ..........

Other current assets ......................................

Loans to stockholders...................................

Mortgage and real estate loans.....................

Other investments............................... ..........

Depreciable assets........................................

Less: Accumulated depreciation...............

Depletable assets ..........................................

Less: Accumulated depletion ....................

Land..............................................................

Antangible assets (amortizable) : : ......... I ...

Less: Accumulated amortization............. :.

Other assets ..................................................

Total liabilities..................................................

Accounts payable ..........................................

Mortgages, notes, and bonds payable in less

than one year.............................................

Other current liabilities .................... 7 * -
Loans from stockholders ...............................

Mortgages, notes, and bonds payable in one

year or more .............................................. .

Other liabilities...............................................

Capital stock...................

* ......***'**'* ........... --Paid-in or capital surplus...............................

Retained earnings, unappropriated ...............

Less: Cost of treasury stock ..........................

Total receipts ....................................................

Business receipts ..........................................

Interest on Government obligations:

State and local.............................................

Net gain, noncapital assets...........................

Other receipts ................................................

Total deductions ..............................................

Cost of sales and operations.........................

Compensation of officers ...............................

Repairs ..........................................................

Bad debts......................................................

Rent paid on business property ....................

Taxes paid .............................. ......................

Interest paid ................................................ :..

Amortization ...................................................

Depreciation..................................................

Depletion .......................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans .......................................

Employee benefit programs ...........................

Net loss, noncapital assets ............................

Other deductions ............................................

Total receipts less total deductions ...................

Net income ........................................................

Income subject to tax.........................................

Income tax, total 2 ..............................................

Primary

metal industries

TA
542

3,265,412
244.515
960,884

12.939
714,522

-9.549
-6.igg

115,627
22,555

*537
165,176

2,290,104
1,384,701

*613
*518

57,227
-

85,697
50,628
40.994

3,265,412
511,257

250.240
219,807

61,898

460.346
59,213

102,481

82,332
1,631,342

1 13,503

6,044,570

7.941,170

*766

39,213
63,421

7,610,577
6,364,823

210,520
15,479
8,093

27,897
113,816
62.038
4,961

164,845
*44

12,700

35,925
98,242
*1.228

489,966
433,993
433.227

-2,106
1,215.

Fabricated

metal products

V7)

9,576

15,372.5.20
1,575.394
4.090,493

56,892
3,340.355
*128.007
127,740
457,865

97.091
*18.657
758,376

10,914,383

6,698,528
*1.114

'5CA
272,305
260.978
115.751
201,494

11 5.i72,520
1,864,239

1,434,383
1.033,496

584,888

2,222,630
167,207
3tr%348
427,239

7,546,791
287.701

31,56,304
31,278.415

9,199
37,920

256,771

29,294.895
21,538,969
1,499,717

113,450
61,278

259,147
723,032
344.351

35,275
740,364

*78
141,162

159,220
465,156

1,394
3,212,304
2,287,409
2,278.210

1,557
1,039

'Machinery,

except electrical

PB)
4.762

8,035,Wn
793,720

2.152,884
21,&34

2.304.251
*110.227

'12.173
328,183

44.431
*8.194

319.139
4,309,461
2,608,917

130,531
113.108

65,529
105,807

8,035,829
1,082,805

.773,935

.749,716
224,428

706,829
121.092
216,586
256,522

4,095,335
191,421

15,660,007
15.453.120

7,222
48,950

150,715

14,309,505
9,961,056

615,637
45.265
42.782

118,476
362,511
142,466
11,358

323,291

142.278

90,452
276,696

*155
2,177.083
1.350,501
1,343,279

-7,675
3,229

Footnotes at end of table. See text for "ExpLamtion of Terms" and 'Description of the Sample and Lirrdtation of the Data."

Electrical

and

electronic

equipment

7M
4,392

7,277.927
635,202

2,015,383
37.606

2.073.254
-67,114
'74,641
262,960
80,231

*10,658
341.285

3.410,250
1.972,531

*2,098
*1,628

131.682
110.953
38.340

112.320

7,277,927
848.034

572,093
673,587
168,159

79e.315
138,809
278,177
317,278

3,624.685
139,210

14,559,263

14,419,421

5.196
8,935

125,711

13.316,277

666.756
32,582
37.831

143,629
347,985
117.6D4

8,800
294.175

125

68,560
211,355

*286
2,423.351
1.242,985

1.237,790
-2,068
*1,352

Motor vehicles

and equipment

TA
431

2,465,109
164.117
584.331

6,602
836,669
37,714

*28,080
146,313
-10,040

141.372
1.021,671

577,491

29,272
9,527
4.254

46.350

2,465,109
399,980

314.345
210.087
63,571

252.154
33.214
16,770'
51,701

1,148,098
*24.812

6.237,703
6,190,867

-3.733
2,342

40,761

5,871,169
4,829,819

158.284
19.859
6,475

24,776
118.795
39,321

3,565
85,892

23.360

12,918
64,643

*342
483,121
366.633

362.801
*449
*153

Transportation

equipment.

except motor

vehicles

M
1,463

1,608,025
118.324
389.864

7,599
419.573

3,332
60,905
-1,080

. -

75,940
823,838
461,737

-6n
.5w

24,012
14,622
8,271

154.107

11,608.025
259,815

94,460
177,965
-30,211

238,709
*49.408
40,963

*27,910
702,050

13.467

3,873,675
3,837.053

*731
'586

35,306

3,629,139
2,744.360

140.043
10.389
2.386

41,797
94,056
24,601
16,026
64,284

15.449-

15,030
44,878
*1,356

414,484
244.536
243,805

177
1W

Instruments and

related products

M
11 1775

2,629,893
335,331
705.999

19.690
693.196

16,281
- *18,266

90.057
11.447
*2,140

144,519
1,170.2D6

671,481
*75

-8
51.460
67.458
27,636
42.274

2,629,893
266.123

207.491
266,761

90.821

308,633
12,842
60,352-

103.512
1.381,960

68,602

5,243,551
5J74,954

3,257
14,826
50,514

4,730,719
2.793,704

307.562
15,143
13,123
70,977

108,652
44.429

7.477
97,035

88,119

36.786
58,577
-1,071

1.088,065
512,832
509.576

*493
*223

Miscellaneous

manufacturing

and

manufacturing

not allocable

TA
6,11 26

5,855,531
530,140

1,652,M
35,551

1,665,903
*30,211
*2.228

233,627
48,351

*912
153.086

2.959,145
1,651,685

88.759
105.230
60.852

132,906

5.855,531
805.042

602,113
383,752
222.657

716,926
83,525

303,957
315,374

2,521,135
98,950

17,351,693

17,178,702

2,542
57,729

112,720

16.313,753
12,441,525

553.801
37.423
32,293

158,909
280,513
133,12144
13,925

2`11,968

178,832

62,157
141,149

1,211
2,066.201

1.037,940
1.035.399

*41
*104

120



Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120S
Table 15-Balance Sheet and Income Statement, by Major Industry-Continued

[AN Igures am earnates based on earnpies-money amounts am In thousands of dogarx)

Item

Number of returns, total ..................................

Total assets......................................................

Cash..............................................................

Notes and accounts receivable.....................

Less: Allowance for bad debts .... .............

Inventories .....................................................

Investments in Government obligations.........

Tax-exempt securities ....................................

Other current assets......................................

Loans to stockholders ...................................

Mortgage and real estate loans .....................

Other Investments..........................................

Depreciable assets........................................

Less: Accumulated depreciation...............

Depletable assets..........................................

Less: Accumulated depletion....................

Land ..............................................................

Intangible assets (amortizable) ......................

Less: Accumulated amortization...............

Other assets ..................................................

Total

43,224

20,2011,465

2,349,3119

4,429.975

e4,040

390,142
127,028

50,366

1,359,248

390,408

94,047
1,149.682

18,856,3112
11,288,559

-48,754

-12,5W

4154,585

1,119,696

512,140

1,249,229

20,201,465

2,647,403
Total liabilities..................................................

Accounts payable ..........................................

Mortgages, notes, and bonds payable In less

than one year.............................................

Other current liabilities ....................................

Loans from stockholders ...............................

Mortgages, notes, and bonds payable in one

year or more ..............................................

Other liabilities...............................................

Capital stock..................................................

Paid-in or capital surplus...............................

Retained earnings, unappropriated ...............

Less: Cost of treasury stock..........................

Total receipts ....................................................

Business receipts..........................................

Interest on Government obligations:

State and local .............................................

Net gain. noncapital assets ...........................

Other receipts................................................

Total deductions..............................................

Cost of sales and operations .........................

Compensation of officers...............................

Repairs ..........................................................

Bad debts ......................................................

Rent paid on business property.....................

Taxes paid.....................................................

Interest paid...................................................

Amortization...................................................

Depreciation ..................................................

Depletion .......................................................

Advertising.....................................................

Pension, profit-sharing, stock bonus,

and annuity plans................... ...................

Employee benefit programs ...........................

Net loss, noncapital assets............................

Other deductions...................................... .....

Total receipts less total deductions...................

Net income ........................................................

Income subject to tax.........................................

Income tax, total 2 .............................................

2,117,541
1,725,038

1,038,749

4,853.588

939,521
781,873

1,103,480

5,400,794

406,521

47.641,660

46,544.077

10,690

378,472

708,421

44,265,335

20,681,941

1,470,671

748.821

131,430

11,443,364
1,532,451

593,177

1411,775

1,840,755

231,292

1154,623

540.247
11,350

14,743,438

3,376,325

3.365,835
13,409

3,518

Transportation and public utilities

Transportation

34,919

13,SW,546

1,575,929

3,105,760
30,882

327.570

-42,724

-1 11.454

972,813

284,318
*88,853

684,157

13,387,548

7,846,805

-48,11110

-12,508

302,140

387,690

145.153

468,810

13,630,546

1,902,768

1,389,381

1,233,712

613,212

3,283,879
313,253

465,373

823,717

4,071.382
265,930

37,644,904

36.935.454

7,687

203,479

498,283

35,520.709

16,981,556

1,047,866

598,522
72,713

1,242,914
1,211 3,002

410.189

40,588

11,391,1152

131,096

112,741

435,570

2,705

11.840,097

2,124,194

2,116.507

4,378

1,591

Communicatio

5,014

3,064,1147

365,126

687.733
30,444

49,339

'53,777

'34.772

257.929
78,722

-2,217

185,4711

2.956,713

1,788,687

79,995
591'sm

276,378

628,003

3,664,147
309,W9

434,598

283,728
316,691

1,111,233

304,047

239,078

270,309

694,828
'100,071

4,995,616

4.749,426

*2,644

135,632
107,914

4,267,428

1,458,568

240.745
50.280

52,039

114,772

144,821

121,898

87,978
237,190

87,384

18,631

35,712

-8,510

1.609,002

728,187

725,543

-9,031

*11,927

Major industry--Continued

Electric,

gas, and

sanitary

services

__rJ7)

3,291

2,706,772
418,265

836,482

-2,733

'13,233

'30,527

-4,140
128,50G

47,371

-4,977

280.064

2.512,051

1.653,068
1644

*78

82,449
140,145

00,609

154,418

2,706,TT2
434,727

293,564

207,597
108,846

458,877

322,222

77.423

209,454
6U.784

*40.520

5,001,1140

4,859,197

*359

39.361
102.223

4,477,1197

2,241,816

182,060

100,019

6.678

85,678

174,628

81,090

13.211
212,413

12,812

23,351

68,985

'135

1,294,340

523,943

523,585

Footnotes at and of table. See text for "Explanation of Toms" and "DescAption of the Sample and Urnitation of the Date.*

Total

(3m

250,295

11911,385,0116

17,938.SU

40,879,215

839,891

86,312,132

538,432

339,913
8.355,853

2,11011.627

468.868

6,961,300

69,411,353

39,1179,880
23,952

11,441

4,322,693

3,808,131

1,763,830

3,521,735

181,385,015

33,596,059

33,219,785

11.500.875
10,029,289

22,599,9W

1,943,812

6,300,638

6,230.092
59,156.903

3.192.172

6711,9211,772

664,287,941

59,045

597,856

6,976.930

650,511,052

506.358,102

15.783.144

2,564.110

1,067,479

11,282,485
10.046.916

4,188,148

461,627

5,328.673

*3,094

7.IS2.421

1.197,205

2,798,167
48,110

82.233,370

21,410,719

21,351.675
35,172

25,OD5

Total

Wholesale and retail trade

__r39Y_

72,863

97,309,134

7.921,878

28,245,888

428,728

28,589,092
358.2811

204,766

3,394,087

8110.529

225,378

4.112.5311
25,387,519

14,845,960

-6,304

-2,253

11,324,494

11,279.339

593,630

1,339.721

87,309,134

20,852,776

12,138.325
5,078,gM

4.166,781

8,055,279

863,621
2,170,887

2.403,474

33,339,641

1,758,633

304,389,908

301,602,948

37.787

190,010

2.559,163

294,429,327

240,040,111

8,236,219

817,763

624,850

2,681.495

3,991,756
1,762,408

163,775

1,972,710

.1.119

1,399.582

752,447

1,1170,870
10,924

30,803,299

9,960,582

9.922.795
11,792

13,708

Wholesale trade

Groceries

and related

products

Machinery,

equipment

and supplies

(40Y

7,046

6,766,022

665,866

2,418,835

28,811

1,659,224
-1,994

-4,799

291,512

81,695

*2.958
276.781

2,502,150

1,449,889

84,974

196,224

81,312

159,002

6,768,022

1,758,491

979,850

363,424

349.638

663,448
48,890

137.722

179.410

2,438.573

153,222

38,012,821

37,778,003

*750

11,318

222.749

37,243.313

32,025,014

783.736

113,063

58.105

248,143
298,518

133,575

20,391

225,399

1 35,330

59,453

1105.836

*211

3,036,640

769.508

788,757

*385

*160

(ClJ

11,979

9,694,971

$03,067

2,880.093

46,453

3,671,455
-71,753

'18,092

185,321

58,303

-28,059
444,244

2.983.811

1,692,818

-1,578

-I'lel
131,463

85.914

36,633

1108,884

9.694,971

2,251,337

1.237,088

498,888

403,030

1,219,025
84.6M

272,274

313,052

3,533,651

217,991

24,0211,823

23,437,840

5,260

38,524

540,199

22,959,214

17,165,967

846,612\'

72.319
60,299

250,018

317,108

186,812

11,412

229.561
*49

110.0og

83.499

153,981

*203

3,4711,427

1,062,608

1,057,348

-1,061

1,723

Miscellaneous

wholesale

trade

T42)

53.857

70,848,141

8.452,744

22.948.959

353,464
23,258,413

284,636

181,875

2,917.253

890,531

194,362
3.391,6W

19,881,558

11,703,274

-4,728

-1,091
1.108,057

997,201

475,586

1,071.835

70,848,11411

16,842,948

9,919,807

4,216,671

3,414,114

6,172.809
730,093

1,760.890

1,911,012

27,267,418

1,387.421

242,355,265

240,387,105

31,776

140,168

1.796,215

234,226,799

1190,849,189

6,6M.870

632.381
506,446

2,183.336

3,378,130

1,442,020

131,972
1.517,750

-1,070

1,154,243

609,495

911,053

10,510

24,295,332

8,128.466

8,096,689

10.347

11.826

121



Corporation Returns/1992.
RETURNS WITH NET INCOME, FORM 1120S
Table 15-Balance Sheet and Income Statement, by-Major Industry-Continued
VA figures am esfiriades based an saffiples,~~ affounts we In thousands of dollars)

Item

Number of returns. total..................................

Total assets......................................................

Cash................ .............................................

Notes and accounts receivable.....................
Less: Allowance for bad debts ..................

Inventories.....................................................

Investments in Government obligations

Tax-exempt securities....................................

Other current assets .......................................

Loans to stockholders...................................
Mortgage and real estate loans.....................
Other investments..........................................

Depreciable assets.........................................

Less: Accumulated depreciation ;

Depletable assets..........................................

Less: Accumulated depletion....................

Land...............................................................
Intangible assets (amortizable) ......................
Lesv Accumulated amortization ................

Other assets..................................................

Total liabilities ........................
Accounts payable.................*::::.*:~::.*::::::::~.,::::.~
Mortgages, notes. and bonds payable in les

than one year ............................................

Other current liabilities...................................

Loans from stockholders...............................

Mortgages, notes. and bonds payable in one

year or more ..............................................
Other liabilities...............................................

Capital stock. ............... .................................

Paid-in or capital surplus...............................

Retained earnings, unappropriated ...............

Less: Cost of treasury stock..........................

Total receipts .......................................... :
Business receipts ............................... ; ..........
Interest on Government obligations:

State and local : .....................................

Net gain, noricapital assets...........................

Other receipts ................................................

Total deductions..............................................

Cost of sales and operations.........................

Compensation of officers.: .........................

Repaim..........................................................

Bad debts......................................................

Rent paid on business property.....................

Taxes paid .....................................................

Interest paid................................................... i

Amortization ...................................................

Depreciation................. ; .................................
Depletion.......................................................
Advertising .....................................................
Pension, profit-sharing, stock bonus,
and annuity plans ...................................

Employee benefit programs...........................

Net loss, noncapital assets............................

Other deductions............................................
Total receipts less total deductions ...................
Net income ........................................................
income subject to tax.........................................
Income tax, total 2~ .............................................

Total

--my-
176,632

93,685,660
9.9w.m

12,527.091
210,270

37.621,147
180,150
135.148

2,953,815
1,289,294

234,454
2,845,741

43,883.1D5
24.256,384

*17,649
-9,189

2,997,967
2,527,106
1,169,631
2,181,474

93:685,660
12630,498

21,025.301
6,401.774
5,845,917

14,525,514
1.080,191

-4.126,546
3,799,608

25,683,852
1.433.539

368.333,038
Wl.~5,M7

20,849
407,719

4,359,413

354,938,950
265.482,636

7,504,332
1,741,820

440,212
8,582,528
6,041,724
2,418,185

297,799
3,336,750

-1,975
5.738,477

442.5W
1,624,341

35,186
51,250,398
11.394,089
11,373.240

23,380
11,296

Building

materials,

garden

supplies

and mobile

home dealers

9.266-

6,628.392
509.109,

1,457,723
.

23.763-
2,718,865

'35,261
*12.587
154,729
78.888
70,571

305,634
2,354,316,
1,394,307

-5,558
-4,123

246,741
19.040
8.079'

89,641

6,628,392
1,087.291

748.549
322,213
429,898

802,931
77,553

271,440
175,654

2,807,164

94.302

19,536,989
19.341.458

*625
43,082

151,824

18,765,703
13,872,397

559,691
106,067
54,932

330,200
376,979
148.371

3,655
164,054

*1.975
265,968

44,920.
105,175

'83
2,731,035

771,286
770.661

1 *31
*106

General

merchandise
. stores

T45)

1,524

2,235,266
2",122
244.704

-2.973
1.084.379

54.336
*16.817

'386
95.476

798.753
447,799

58.991
72,63~
24.601
40.058

2,235.266
492,809

161,199
126.122
40,9W

313.916
17,747
49,255

109.490
945,190
'21,411

6,5W,741
6,535,686

'59
*264

54.731

6,315,472
4,362.794

163,924
25.453

8,172
242,962
137,140
45,817
3,818

54.641
..0

129,094

6,255
31,652

*170
1,103,579

275,269
275,210

Major industry-Continued

Wholesale and retail trade-.Continued

Food stores

--w-

15,467

8,588,166
1,114,729

501.083
2.111

2,226,593
*11.290
*15,236
421,491
110,699

-5,&98
345,307

8,564,856
3,467.878

*8.196
*1.626

387,143
184,819
98,105

260,587

8,588,166
1,531,469

496,614
580,075

634,632

1,805,553
116.135
328.454
217,071

3.043,406
165.242

46.320,8W
45.852,269

' 6,683
29,076

432,778

45,214,618
35,427.071

561,095
243,444

26,664
741.332
661,656
204,210

30,401
470,910

403,508

76,756
265.312

-3,067
6,099,192
1,106,188
1,099,505

*4,296
-1,828

Footnotes at end of table. See text for Mplanation of Tanns" and ~Description of the SaffqAe and Urnitatim of the Data.'

Retail trade

Automotive

dealers

and

service

stations

Apparel and

accessory

stores

Furniture

and

home

furnishing

stores

f47y-

25,461

34,783,127
2,780,947

4,507,670
73.277

19,451,104
*46.236

-3,833
894,560
424,958
51.961

657.241
8,9W,696
4,705,701

M

*211
999.917
402,091

576.679

34.783,127
2,670,353

16,253,581
1,969,398
1,774,390

3,947,469
292,154

1,403,109
1.181,112
5,751,760

460,200

164,245,654
161,948,610

2,355
80.021

2,214,669

161,783,422
140,563,521

1.733,737
381,635
.129,017

1,644,296
1,393,816

916.657
76,654

734,673

1,510,968

100,001
575.999

1,655
12,040,793
2,462,232
2,459.878

4.038
3,369

(48)

8,543

3,439,360
428,758
312.470

15.904
1,740,904'

1,107
2.763

198,11 W.
30.460

*19,878
84,943

1.216,820
676,059

16.204-
16,992
8,713

70,572

3.439,360

598,398

237,814
239,128
251.160-

484,033
24,433

126,912
230,&36

1.265,178
*18.531

9,7110,227
9,616,586

*240
*711

92.690

9,235,970
6,067,901

276,410
35,570
16,442

477.556
181,815

711.890
5,089.

85,419

14.721
46,350
*1;601

1,675.1711
474,257
474.017

(49y

10.1187

5,861.853
613,914 '

1,363.522
27,843

2,195,168
-36,939
*25.877
174,077

53,116
-8,237,

160.063
2,150,619
1,074,619

104,521
311,259
11,530
58,533

5,861,853
1.011,6W

464,498
610,370
212,540

, 816,062
121,270
240,126
232.717

2,233.146
80.564

14171,908
13:903,992

3424
;6:417

248,074

13,476.606
8,654,313

441,114
82,148
63,476

519.233
280.885
168,506

6,539
181.204

547,622

16,933
67,942

1 *449
2,506.244

695,302
691,878

-7
-7

Eating and

drinking

places

52,424

12,356,543
1,666,140

476.145
..1.101

630.196
*18,491
*11.5m

382,699
387,319

40,273
515,725

13,681,366
7.614,956

:3:224
3224

824,586
1,224,398

496,426
610,182

12,356,543
1,142,325

775,124
1,091,840
1,003,698

4,114,199
167.863
878,636
901,566

2.534,374
253.083

45,0211,0611
44.425,339

1 448
175:199
419,075

42,705,179
17,000,261
1,784.577

651,562
.22,771

2.913,297
1,989,225

5116,692

105,568
999,931

1,474.631

34,404
266.827

*2.267
14,943.166
2,315.882
2.314.434

*12.894
*4,384

riscellaneou

retail

stores

53,780

19,792,952
2,579,271
3,663,775

63,298
7,573,938

'30.825
*63.346

673.760
187,039

- 37,309
681.352

8.149,679
4.875.064

5
:4

359,865

1575,868
319.933
475,222

19,792,952
4,096,183

1.887,923
1.462.629
1.498,648

2.241,350
263.037

828,613
751.162

7.103,634
340,207

60,735,6552
59,921,117

6,015
62,949

745,572

57,441,979
39.534,377
1.983,784

235,940
118,737

1,713,651
1.020,209,

406.042
65,874

645,919

1,126,652

148,597
265,084

~ 25,895
10.151,218
3,293,673
3,287.659

2,115
1,603

Wholesale

and retail

trade

not

allocable

(52)

760

390,221
78.186

*106.236
.1m

-101,893
-
-

7.951
-1,804
*7.036
*3,028

160.728
77,536

*231
*11,686

*669
-5,M

390,221
112,787

'58,159
19.917

-16,591

*19.142
._0

3.206
27,010

133,409

1,198,825
1,139,936

.1m

*128
58,353

1,142,776
835.356
-42,593

4,526
-2,417

*18,462
13,436
7.555

'54
19,213

-14.361

-2,172
-2,956

.179.673
56,049
55,640

122



Corporation Returns/1992

RETURNS WITH NET INCOME, FORM 1120S
Table 15-Balance Sheet and Income Statement, by Major Industry-Continued
(AN figwas are estimates based on samples-money amounts are In Uxatsands of dollars)

Major industry--Continued

Finance, insurance, and real estate

Item

Number of returns, total ..................................

Total assets......................................................

Cash ..............................................................

Notes and accounts receivable.....................

Less: Allowance for bad debts ..................

Inventories.....................................................

Investments in Government obligations

Tax-exempt securities ....................................

Other current assets ......................................

Loans to stockholders...................................
Mortgage and real estate loans.....................

Other investments ..........................................

Depreciable assets ........................................

Less: Accumulated depreciation...............
Depletable assets..........................................

Less: Accumulated depletion....................

Land..............................................................
Intangible assets (amortizable)......................

Less: Accumulated amortization...............

Other assets..................................................

Total liabilities ............................... *:~~.*.,:::::::::..:::'

Accounts payable ........................

Mortgages, notes, and bonds payable in les~
than one year.............................................

Other current liabilities ...................................
Loans from stockholders...............................
Mortgages, notes, and bonds payable in one

year or more ..............................................

Other liabilities...............................................

Capital stock..................................................

Paid-in or capital surplus...............................
Retained earnings, unappropriated...............

Less: Cost of treasury stock..........................

Total receipts....................................................

Business receipts..........................................

Interest on Government obligations:

State and local .............................................

Net gain, noncapital assets...........................
Other receipts ................................................

Total deductions..............................................

Cost of sales and operations .........................

Compensation of officers...............................

Repairs ..........................................................

Bad debts......................................................

Rent paid on business property .....................

Taxes paid .....................................................

Interest paid ...................................................

Amortization ...................................................

Depreciation ..................................................

Depletion .......................................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans.......................................

Employee benefit programs...........................

Net loss, noncapital assets ............................
Other deductions ............................................

Total receipts less total deductions ...................

Net income........................................................

Income subject to tax .........................................
Income tax, total 2..............................................

Total

153)

92,792

49,714,661
5.750.317
8,632,408

1 11 3.236

4.221,500
960,462
144,000

5,007,029
988,232

4.237.867
8,020,666

10.663,915
4,208,585

90.105
-49,725

3,247.394
696,507
279,415

1.705,221

41114,611
4:.1,960

7,587,806
4,248,023
3.998,876

11,930.565
1,978,035
2,494,936
5,742,690
7,401,165

319,395

43,912.686
40.599.687

29,227
133,216

3,150,555

36,528,047
11,494.408
4,201,848

167,021
1142,171

1,050,172
1,029,372
1.051,238

95,326
427,101

-5,007
522.426

244,874
301,858

8,337
15,788.891

7,384.639
7.355,411

11,582
4.573

Banking

fA

'21

-1195,272
*56,777
'44,313

'366

-6,183
-1,145

-71.799

-

*219
-24.018
*1 1.414

-

*454
*158
'29

*2.016

'195,272
-1,270

-97,932
*59,508
-11,744

-2.853
*4,488
-2,516
-1,160

-13,803

'52,105
*48,122

*67
.9

-3,908

'44,201

--1,084
*280
*643

*2,904
-1,679
-6,196

-4
-1,973

*252

*233
.99

-28.855
-7,904
*7,837

Credit

agencies

other than

banks

(55)

5.527

10,152,153
660,156

3.666,816
52.910

-5,083
*16,864

1,222,600
63,373

2,755,285
1.441,504

386,848
191,491

11.509
121.048
65,926

111,392

10,152,153
412,118

3,717,662
553,141
373,694

3,180,128
230,309
495,472
413,704
787,887
.11.961

4,176,171
3,551.264

*722
40,319

583.866

3,433,324
126,772
360,715
14,135
75,065

121,496
107,002
412.029
25,015
39,844

60.103-

16,973
28,921
1,896

2.023,359
742,847
742,125

'267

Footnotes at end of table. See text for "Explanation of Terms" and 'Description of the sample and Urnitation of the Data."

Security,

i-,filammodity

brokers

and services

5,364

5,190,493
800.302

1,188,651
*785

835,128
-65,806
871,948

32,556
-

1.043.721
463,667
246.789

55,330
38,087

'13,010
11,188
4,846

99,673

5,190,493
1,229.370

419,477
11.4119,082

76,304

243,010
103.663
329,799
350,745

1,076,515
57,472

4,925,733
4.552,065

12,184
648

360,838

4,144,074
-553,271
868,727

7,771
17,119

129,771
134,264
56,269
3,012

55,902

-35,164

43.746
43.631

2,195.427
781,659
769,475

*130
*44

Insurance

157)

1,537

361,980
108.658
-28,343

*120

*46,960
*8,030

*58,483
'140,724
-75,890

*9,202

*1,573
*33.316

361,980
*35,824

'12,364
'82,476
-12,415

'53,338
*8.786
48,974

'16,078
91,725

587,776
584,776

*591
*19

*2,390

5115,423
-56,705
-68,575
-6,080

*165
-26,419
20.768
-5,136

'500
-9,309

*4,809

-1,818
*13,478

301,662
72.353
71.762

Insurance

agents,

brokers, and

service

22,897

5,036,221
1.658,268
1.425,538

5,666

110
*3,733

349,451
271,830
'52,588
376.058

1.332.051
797,029
*10,380
-5.396
42.018

254,978
95,570

162,979

5,036,221
1,768,497

219,011
713,824
217,570

453,273
102,523
128,856
202,410

1,341.269
111,012

9,140,941
8.999.357

6,569
5,518

129.497

7,690,089
1,778.265
1,128,594

42,553
18,401

267,145
247,858
74.115
32,876
96,708

101.100

87.461
98.640
-1.485

3,714,1587
1.450,852
1,444,284

'3W
*122

Real

estate

54,705

25,719,SW
2.233.413
2,000,744

53,368

4,220.913
101,364
-36.159

2,302,970
555,799

1,401.304
3,011,364
8,147,829
2,822,063

'24,306
*6.174

3,094.915
293,541
108,229

1,285,034

25,719,800
1,157,563

3.039.358
1,291,768
3,043,649

7,540,816
1,427,251
1,397,745
3,619,891
3,303.588

101,629

23,638,681
22,057,907

7,040
82,944

1,490,790

19,865,864
8,8CA,904
1,508,252

93,251
30,490

482,344
494,010
466,442
33,150

214,780
-5,007

317,088

74,007
108.790

4,956
7,170,391
3.772,817
3,765,777

*2,219
'11,3119

Holding

and other

investment

companies,

except bank

holding

companies

(W

2,741

3,058,743
232,742
278.003

-

*587
-12,694
*20,292
141.302

56,644
-28,690

2.089.318
168.778

63,910
'89
.89

76.288
9,749
3,243

10,810

3,058,743
47,318

82,004
128,224
263,500

457,348
101,016

91,574
1,138,702

786,379
'37,321

1,391.278
806.197

2.055
-3,761

579,266

835,07;
-114,491
245,9W

-2.951
*289

20,092
23,791
31.051

769
8,565

*3.910

'20,637
10,298

352,310
556,206
554,151

*8,OW
-2,750
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. Corporation Returns/1992

RETURNS WITH NET INCOME,,'FORM 1120S
Table 15-Balance Sheet and Income Statement, by Major Industry-Continued

[AN Ill;ures ane estimates based on samples-money amounts are In thousands of dollan)

Major industry--Continued

Services

Item

Number of returns, total ..................................

Total assets .....................................................
Cash ............. : ................................................

Notes and accounts receivable.....................

Less: Allowance for bad debts ..................

Inventories....................................... .............

Investments in Government obligations

Tax-exempt securities....................................

Other current assets.................i ....................

Loans to stockholders ...................................

Mortgage and real estate loans .....................

Other investments ..........................................

Depreciable assets ........................................
Less: Accumulated depreciation ...............

Depletable assets..........................................

Less: Accumulated depletion....................

Land ..............................................................
Intangible assets (amortizable) ......................

Less: Accumulated amortization ................

Other assets ..................................................

Total liabilities..................................................

Accounts payable ..........................................

Mortgages, notes, and bonds payable in less

than one year ............................................
Other current liabilities...................................

Loans from stockholders...............................

Mortgages, notes, and bonds payable in one

year or more..............................................

Other liabilities...............................................

Capital stock..................................................

Paid-in or capital surplus ...............................

Retained earnings. unappropriated ...............

Less: Cost of treasury stock..........................

Total receipts ....................................................

Business receipts ..................i .......................

Interest on Government obligations:

State and local.............................................

Net gain, noncapital assets...........................

Other receipts..................... ~..:.......................

Total deductions..............................................

C~st of sales and operations.........................

Compensation of officers...............................

Repairs..........................................................

Bad debts ......................................................
Rent paid on business property.....................

Taxes paid............................... : .....................

Interest paid........ : ..........................................

Amortization................................................ :..

Depreciation .........................................

Depletion ..................... .................................

Advertising .....................................................

Pension, profit-sharing, stock bonus,

and annuity plans ...................................

Employee benefit programs ...........................

Net loss, noncapital assets ............................
Other deductions ............................................

Total receipts less total deductions ...................

Net income........................................................
Income subject to tax .........................................

Income tax, total 3~ .............................................

-Total

338,11 11 7

71.474.439
11,038,643
12,576,041

225.004
2,771.527

188,211 3
319,504

3.829,944
2.476,027

324.349
4,868,776

55,807,129
29.355,060

69,104
30,639

2,849,018
3,526,213
2.280,331
2,922,984

71,474,439
5.920,881

7.098,403
7,856,155
6,208,214

17,529,738
2,787,836
3,113,203
4.668,569

17,764,097
1.472,655

193,377,1199
188.233,166

31,561
774,756

4,337,717

174,882.340
57,418,006
18,911 2,833
1,610.754

457,558
7,051,113
7.244,843
2.366,111

819,438
4,788,519

*9631
2.157,259

1,130,498
2,290,304

17,998
68.607,476
18,494,860
18.463.299

35.479
12,015

Hotels

and other

lodging

places

162)

6,275

6.602,950
426,748
2219,400

*669
42.671
-6.984
*3,518
63,475

142,351
*34,519
306.886

7,520.239
3,236,046

859,608
92,641
43.131

133,757

6,602,950
176.367

504,786
238.016
403,861

3.969,408
51,239

331,877
417,611
714,197
204,411

7,695,287
7,482,376

*1,191
6,486

205,235

7.242,751
889.246
166,974
217,635

6,335
201,180
465,056
396,736

13,865
370,890

190,756

12,755
355,512

3,955,525
452,537
451,346

*1,671
..w

Personal

services

25.708

3,362,823
432,777
483.602

-5,157
134,586

-

-38,182
206,625

43,"604
-46,078
130,898

3,333,357
2,006,392

162,270
203,321
101.194
260,284

3,362,823
221,995

207,206
228,092
484,193

738,518
216,326
297,790
154,696
853,312

10,078,278
9.988.957

.1.161
43,985
44.175

9,423,645
3,505,365

866.398
115.760
27,867

639,722
377,422

105,428
22,346

260,401
-

123,247

50,910
76,559

3,252,222
654,633
653~472

'354

*120

*Estimate should be used voth cautim because of the small number of sample returns on which it is based.
Less than $500 per return.

Business

services

100.402

23,230.506
3,754.278
6.118,874

86.149
886,5158
126.915
168,628

1,451,867
795.344

87.349
2,373.262

13,469,556
7,736,909

359,187
737,483
352.223

1,051,847

23,230.506
3,044,838

2,128,481
2,940,951
1,934,231

3,714,799
1.108,083
.-740,804

1.236,009
6.790,428

408,118

69,336,428
67,336.323

17.994

195,885
.1,786,226

62,923.688
26,730,141
5,790,622

336,764
143,818

1,760,795
2,539,120

535,753
109,449

1,333,744
*680

601.456

342,711

685,374
~0.&)6

22,002,455
6,412,740
6,394,746

20,323
6,910

Auto repair;

miscellaneous

repair

services

(65)

38,667

7,043.650
951.312
819,759

10,970
790,020

'306
*189

251,785
184,138
*29,539
100,593

6,058,906
2,645,453

340,086
77,274
34,653

130,817

7,0643,650
557.931

1.865,555
493,448
523,842

1.377,612
87,508

243,710
1,720.364

109.837

17,419,976
16,953.902

*487
329,383
136,204

16,322,122
8,415,580

963.708
139,515
24.351

674,340
568.822
281,645

19,823
877,415

-

218.968

34,019
157,914

*621
3,945,399
1,097,854
1,097,367.

-

'16

Also Includes excess net passive Income tax (Form I 120S), and adlustmerds to income tax and to total tax which are not sho~ separately.
NOTE: Detail may not add to total because of rourwing. See text for'Explanation ofTerms"and"Descriph.on ofthe Sample and Limitations ofthe Data."

Amusement

and

recreation

services

TW

22,269

.9,049,141
1,263.413

729,267
13,987

433.835
-8,198

-21,065
398,293
248,244
-54,300
467,269

8.682.182
4,590.339

*230

606,761
1.546,052
1,293,904

488,261

9,049,141
523,543

538,045
1.091,693

854,110

2,339,317
559,549
557,490

1,304,610
1,485,028

204,245

1 6,473,962
15,890,589

1,631
80,741

501,001

14,532,011
3,860.626
1,099.740

279.295
16,377

795,922
715,826
300,455
525.646
687,071

*176
311,892

56,192
112,036

*343
5,770,412
1,941,950
1,940.320

*2,102

Other

services

144,797

22,185,368
4.208,115
4,195,137

108,072
483,827
45,810
67,942

1,237,gDO
1,062,345

'72,563
1,489,868

16,742,889
9.139,921

'61,G83
'27.457
521.106
869.441
455,225
858,017

22,185,368
1,396,207

1.854,330
2.863,955
2.007,977

5.390,082
765,131
901J25

1,311,933
6,200.768

506,741

72,373,268
70,581,020

9.097
118.276

1,664,875

64,438,123
14,017,048
10,025.390

521,786
238,809

2,979,152
2,578,596

746,094
128,309

1,258,998
*8,776

710,939

633,911
902,909

5.943.
29,681,462
7,935.145
7,926,048

11.028
3,6136

Nature of

business

not allocable

2,994

378,703
45,242
*9,813

'84,729
5,408
1,005

'25,175
-4,098

*19.369
121,721.
*77,003

378,703

*23,993
*59,836
'29,955

*456
'54,202
12,520

'1111,394
104,628

-5,437

1,306,148
1.263,801

-14.315
-28,031

1,209,081
-831,753

'42,582
-3,5110
*1:340

*26,266
16,086
-5,327
*2,0134
12,453

23.573

*7.519

*3,595

233,002
97,067
97.067
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS, FORM 1120
Table 16--Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry
[AN figures am estirnates based w samples-money aff=nts am in thousands of dollarsi

Major industry

Item

Number of returns, total...........................................

Total assets.................................................................

Cash ..........................................................................

Notes and accounts receivable ...............................
Less: AJowence for bad debts.............................

inventories
*.............................. * *.......... **

Investrnents in Government obligations...................

Tax-exempt securities..............................................

Other current assets.................................................

Loans to stockholders ..............................................

Mortgage and real estate loans ...............................

Other irrvestinnents.....................................................

Depreciable assets ...................................................

Less: Accumulated depreciation..........................

Depletable assets.....................................................

Less: Accumulated depletion ...............................

Land ...........................................................................

Intangible assets (amortizable) ................................

Less: Accumulated amortization..........................

Other assets .............................................................

Total liabilities............................................................

Accounts payable ......................................................
Mortgages, notes. and bonds payable In less

than one year........................................................

Other current liabilities ..............................................

Loans from stockholders ..........................................

Mortgages, notes, and bonds payable in one

year or more ..........................................................

Other liabilities ...........................................................

Capital stock ..............................................................

Paid-In or capital surplus..........................................

Retained earnings, appropriated ....................

Retained earrings, unappropriated.........................
Less: Cost of treasury stock ....................................

Total receipt& .............................................................

Business receipts.....................................................

Interest.......................................................................
Interest on Government obligations:

State and local.......................................................

Rents .........................................................................
Royalties....................................................................

Net short-term capital gain reduced by

net long-term capital loss......................................
Net long-term capital gain reduced by

net short-term capital loss....................................
Net gain, noncapital assets ......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ............................... ...........................

Total deductions........................................................

Cost of sales and operations...................................

Compensation of officers .........................................
Repairs ......................................................................

Bad debts ................................................................ -

Rent paid on business property .............................-
Taxes paid.................................................................

Interest paid ...............................................................

Contributions or gifts........................... -...................
Amortization ..............................................................

Depreciation ..............................................................

Depletion ...................................................................
Advertising.................................................................

Pension. profit-sharing, stock bonus,

and annuity plans...................................................

Employee benefit programs .....................................

Net loss, noncapital assets,.....................................

Other deductions .......................................................

Total receipts less total deductions .............................
Constructive taxable income from related

foreign corporations............ ....................................
Net income (less deficit). total ......................................

Income subject to tax....................................................

Income tax. total ...........................................................

Regular tax.................................. .............................

Personal hokling comparry tax .................................
Recaptize of investment credit .......... .....................

Altemelfive ninimum tax............................................

Environmental tax......................................................

Foreign tax credit..........................................................

U.S. possessions tax credit.........................................
Orphan drug credit........................................................

NOrCOnVentiOnal source fuel credit.............................

General business credit...............................................

Prior year ninimum tax credit.......................................

Total Income tax after credits.......................................

AD
Inclustries

11,782,9111
15,823,572,886

680,347,315
3.878,462,318

115.640.918
759,604.602
850,286,681
233,135,853

1,068,544.233
70.668,669

1,349.808,372
2,985,726,022
4.272,483,931
1,892,425,958

126,964,731
58,834,527

171,952,006
501,546,760
112,204,754

1.053,147,550
15,823,572,888

1,439,792,975

1,416.594,816
4,906,166,188

210,380,509

2,517,848,481
1.875,141,192

629,390,564
1,835,311,420

30,315,740
1,157,776,254

195.145,251
9,232,020,631

8,168,277,553
607,842,670

17,112,700
88,047,470
41,360,151

5.033,969

37,544,199
28,067,307
10,524,825
28,842.932

199,366,855
8,987,094,601

5.303,711,092
140,323,907
82,788,564
80,292,838

153,690.695
224,328.755
533,567,735

5,420,778
32,180,990

309,318,669
8,727.817

114.865.560

48.535,685
125.948,315

17.016.1146
1,786.376,353

264,926.031

28,072,786
275,886,116
355,526,339
123,433,549
118,348,863

20,425
23,199

4,610.704
467,525

21,399,397
3,748.561

17.826
232.751

1,903,509
2,172,119

93,959.3118

Agriculture,

forestry,
and fishing

M

63,422
47,684.280

3.109,951
4,607,920

50,820
6,080,804

158,422
117.185

1,810.337
1,235,038

315,878
4,484.362

34,198,094
21,408.990

553.989
155,282

10,492,766
363,708
92,800

1,863,724

47,684,286
3.006.067

6,973,693
2,301,192
2,859.5118

10,903.146
2,506,649
5.574,357
5,385,691

172,580
9.252,515
1,251.191

62,022,300

57,503,930
479,361

19,924
531,911
89.963

14,429

655,250
322,449
83,382
59,577

2,262,124
60,714,857

35,055,050
1,983,073
1,145,183

183,420
1,672,941
1.493,264
1.594,652

31.476
80,775

2,350,432
104,817
287,676

136,193
583,535
137.080

13,875,290
1.307,444

1,378,380
1,963,771

554.405
533.354

19.317
1,015

42,801
3,944

-39
13,210
6,352

488,059

Total

M

10,910
206,054,715

6.926,239
17.672,665

208,920
6.131.649

850.241
257.962

7,780.847
781,058
130,930

77,876,575
102,198,689

49,924,271
38,823.377
17,366,521
3,307,145
7,280,951
2,969,960
6,506,058

206,054,713
12,020.852

10,643,473
10,011,977
3,137,696

47,397,128
21.597,323
10,329.580

105,059,332
164.962

-9,909,291
4,398.318

100,049,587
90,404,398
2,657.213

23,978
374,380
485,217

74,459

1,074.140
662,288
211,377
228,044

3,854,093
98,125,200

61.482,292
1,229,963

749,531
263,486
937,209

2.819,382
4,843,062

51,199
548,951

5,229,305
2,837.229

96,890

440,436
1.206,117

409,086
14,981.064

1,924,387

208,858
2,109,267,
4.230,807
1,648,972
1,420,805

-6
221,068

7.328
599.700

-

20,042
21,221
47,459

960.550

Footnotes at end of table. See text-fw"E)qAanation of Tenns"and "Descriptim of the Sarrple and Urnitation of the Data."

Metal

mining

(4)

1,349
30,968,042

1,425,875
2,343,709

8,904
1.254,918

'79,120

1,823.631
294,401

656
10.928.538
13,047,143
5.181,794
3.198,069
1,005.652

376,380
1,166,528

401.893
1,622,049

30,968,042
2,333,496

1,532,431
1,543.400

908,102

5,347,550
3,620,512
2,083,763

14,259,327
14,764

-538,494
136,810

10,425,449
9,614,638

276,758

1,082
14,421
51,262

ill

69,020
41,278
28.623
34,677

293,578
10,171,278

6,032,228
60,046
92.628
21.116
37,429

268,261
606,419

5.504
184.504
900.542
691.239

4.622

20.851
63,959
34.486

1,147,444
254,171

15,667
268,756
681,191
294,103
232,473

60,073
1,509

132,853
-

72

2,552

158,627

Miring

coal

mining

M

1,351
116,1511,558

468.446
2.833.193

21.860
916.653
*97.686

798,815
24,232
*1,088

3,031,076
11,928.053
6,659,897
2,005,835

508,726
946,618

1,590.587
557.024

1,249,402

18,151,558
1,294.111

513,383
1,322,236

247,251

4,551,646
4,510,551

579,078
6,161,425

-749,909
278.257

14,892.668
13,512,878

247,377

6,505
39.911

136.336

234,313
65.530
18.048
12,501

606.269
14,548,371
10,135,027

94.814
179,385
30,595
97.654

759,737
406,735

3.798
80,242

530.734
455.657

8,285

63.612
294,877

14,779
1,392,438

344.296

1
337,791
562,682
245,491
190,031

54,491
1.193
3.686

172

'600

11,291
229,741

Oil and gas

extraction

(6)

14,584
142,936,800

4,370,679
11,017,225

140,895
3,072.077

544,147
104.243

4.393,107
421,618
120,523

60.415.713
67,517,528
32.605.096
32.567.910
15.733,303
1,405,208
4,174,895
1.965,370
3,256,391

142,936,600
7,403,123

6.798.491
6.228,054
1,810.016

35.041,882
12,695,682
6,828,869

81,924,247

-12,467.093
3,418,728

65,`162,756
58,243,101

1,965,638

14.814
248,910
274,511

60,142

739,770
497,493
143,652
169,376

2,805,350
64,165,932

39,675,130
903,970
260,504
182,126
706,589

1,487.125
3.489.192

33,535
252,507

3,171,619
1.494,931

64,686

292,245
679,746
342,467

11,129,458
996.924

192,581
1,174,691
2,601,060

957,229
872,055

'542
-6

80.170
4,042

456,890
-

19,869
18,940
31,412

430,117

Nonmetallic

minerals,
except fuels

M

1,627
13,998,515

661,239
1,478,539

37,260
888,000

765,295
40.807
'8,664

3,501,248
9,705,965
5,477,484
1,051,563

118.840
678,939
348,941

45.673
378,216

13,998,515
990,122

1,799,168
918,287
172.327

2,456,050
770.579
837.870

2,714,334

3,846,205
564.524

9,568,715

9,033.781
167.441

1,576
71.138
23,108

1,207

31,037
57,987
21,053

148.896
9,239,719

5,639,906
171.133
217,014
29,648
95,537

304,258
340,716

8,362
31,697

626,409
195,401
19,297

63,728
167,534

17.354
1,311,724

328,996

609
328,029
3115.874
152,150
126.246

1
26,333

585
'6,272

142,064
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Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120
Table 16-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued

[AN figures are estimates based on samples-money anxxrts am In thousands of dollars)

Transportation and pubic utilities

Comna"callonToted

f34)

89,352
1'e"'097,067

25,301.929
163,776.984

4.756.700
28.470.687
6.619,494
1,696,499

58.166.214
2,757,933
2,844.436

241.277.540
1,396J87,157

508.950,266
11,217,316
4.633,648

12,758,034
74,286,869
11.296,153

108.372,753
1,604,097,067

95,851,956

91,103,679
128,319.996

6.428,294

493.464,309
259,234,584
169,628,363
247.714,595

3,365,631
128.428,772
19,443.113

025,949,677
871,408,720

16,655,302

254,240
10,072,499

707,465

235.982

3,133,673
3,763,940
1,397,510

484.933
17.835,415

885,773,942
348,712,053

6,900,186
29,786,321

6,956.823
26,962,767
41,899.340
54,587,958

596,580
5.575,512

82,563,379
979,552

5,991,233

7,108,363
20,556.036
2,977.605

243,620,144
40,175,836

896,096
40,817.692
50,097.200
17,932,192
16,875,867

*44
16,274

970.451
87,670

478,522
58,729

-
58,112

352,638
366,463

16,617,729

Transportation

TA

74,109
274,208,592

10,383,737
35J81,436

1.004,690
4,743.931
2,815,086

429,944
10,644.084

1,196,808
572,845

29,040,387
254,340,667
102,752.372

533.886
189,813

4,489,632
8,949,403
1,249,785

16,161,405
274.280,592

25.693,489

22.572,359
35,464,804
3,042,769

78.493,443
51,682,383
17.339,606
40,8W.990

286J07
3,802,077
4,970,435

315,250,102
300,270.689

3,315,225

26.299
2.904,900

109,467

99,697

1.271,424
1,875,144

134,338
120,074

5,130,847
315,549,779
118,009.085

4,043,299
8,745.058

996,634
17,521,788
11,726,774
8,952.925

100,863
669,896

17,442,614
168,890

1.988,609

3,186,764
8,775,860

672,366
112,548.355

-291,677

102,898
-215,078

6,923.856
2,472,298
2.249,580

(1)
2

213,561
9,238

41.534
60

-*655
57,166
78,526

2,294,357

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

...

Electric.
gas, and
sanitary
services

--
-
...
...
...

...

...

...

...

...
-
...
...

...

...

...

...

...

...

...

...

...

...

Major inWsTf-Conlinued

Total

52Z727
1,327,803,906

59.076,388
289.438,331

8.029.344
328.864.055
37,599.433
19,597,596
75315,312
9:933,748

13.702.239
152.726.826
410,484,421
IB4.193.942

2.087,052
867.853

33,392.398
49.702,464
0340829

419:3`15:611
1,327,603,11H

210.985.339

234.868.080
172.252,655
30,853,184

245.246.240
103208788

74:755:221
131728,9231

:506,388
1 41,723,533
19,324,444

2,594,665,593
2,51745 358

26:82::829

1,503,662
8,850,428
2,873,223

272,393

3.31 1.409
2.844.768

650422
1.587:332

28,486.770
2,566,762,042
1,928.258,490

32,450590
9,707323
8622.969

47'.090,683
39,212,575
43,714,898

753465
4.704:549

37.213.738
104,114

32.448.508

5,772,549
17904,210
1:885.297

316918193
27:903:551

2,362,587
28.762.476
44.624.366
14,772,602
14.303,809

(1)
970

428,635
47977

1,242:759
29,971

-
1

.4
248,18595
164.070

1 3,086,158

Total

M
187,961

640,508.240
27.057.062

1B3,060.014
3.676,531

165,599,854
35.027.234

803,257
47.658.818
3,139.553
1,869.000

58.864,254
146,112.045
70,068,972

1,417.935
647.751

8.941.457
23,397,719
4344220

16:297:518
640,508,248
114,162,485

159,600,058
83,527,372
13.845,658

95,470.427
27,850,190
41.828.481
49,878,343

438,848
61,872,792
7,966,408

1,285,123,909
1,232.189.699

12.430.209

111,689
4,196.280

791,652

154.852

762,930
1,497095

292:847
1.298

.
372

11,398,283
1,255,617,003
1,029,147.865

16,256,907
3,023,107
3,127,720

10,248,493
13,866,225
18,169.145

299262
2,600:889

16,374,175
97,383

10.548,948

2.569,554
6,205669

507:894
122573766

9:506:906

2.135,330
11.530.547
18.787,124

6,285,286
6,010,908

(1)
.505

261,189
'17 273

950:7`12
4.940

-1,433
47'980
52.989

5.227,232

Wholesale and retail trade

Groceries
and related

products

fit(Y)

Wholesale trade

13,7"
46,614,794

1,976,711
11,775,290

281,721
10,060.147

93.354
66,928

1,415,066
237,632
226,569

6,607,707
17.220.612
8,563.974

9.637
398

895.206
3,554,022

535641
1.857:647

46,614.704
9,864,845

3,334,068
4,486,334

975,279

91915.31.0
2.281,840
2.002,143
6,096.371

52.751
8,561,510

955,658
183,392,529
180.122,254

486,637

15,333
317.589
34,962

4,930

37,420
40067
28:162

9,061
2.296,114

102.019,755
155.566.491

1,509.488
576.097
300,941

1,361,718
1,666,078
1.316,393

55659
168:828

1,391,340
'608

746,645

387,680
1,155222

28:916
15787650

1:372:774

1,963
1,359,405
1,834,094

607.393
597.576

-

8,527
1733

*2:215
-

628
4

,
741

4,859
594,950

Machinery.
eqLApment,

and supplies

M

3Z858
55,511,1126

3,321,544
16,882,138

406,214
16.854,571

'74.133
'139.320

2.533.317
649,461
228.938

5.059,925
14,982,900
7.984,381

46,494
37.005

842,648
1.210,227

294,171
1.430,279

55,5U.126
12,260.724

10,071.914
4,674.063
1,451,559

8,306.503
2.529.764
4.484,402
4.786.411

85.493
7,824,427

941.135
104,018,033
101,533,671

682,635

15,495
921,761
41,037

2,093

86,676
192.461

15.156
39.606

1,087,441
103,511,539
77.931,526
2.787047

315:906
349,784

1,097,212
1,388,943
1.542,897

28,332
109,124

1,865,010
2.071

587,128

329.666
827,740

76,642
14,295,510

1,083.494

21.534
1,089,534
1,917,240

585,091
573,266

10
10.769

034
17708

124

-*482
4,305
5,261

557.210

Im

Item

Number of returns, total...........................................
Total assets ................................................... ............

Cash . ........................................................................
Notes and accounts receivable ...............................
Less: Allowance for bad debts.............................

Inventories.................................................................
Invesirnents In Government obligations ...................
Tax-exempt securities..............................................
Other current assets .................................................
Loans to stockholders..............................................
Mortgage and real estate loans...............................
Other Investments.....................................................
Depreciable assets...................................................

Less: Accumulated depreciation........................ _
Depletable assets .....................................................

Less: Accumulated depletion...............................
Land...........................................................................
intangible assets (amortizable)................................Less:

Accumulated amortization ..........................
Other assets.............................................................

Total liabilities............................................................
Accounts payable......................................................
Mortgages, notes, and bonds payable In less

than one year........................................................
other current liabilities..............................................
Loans from stockholders ..........................................
Mortgages, notes, and bond payable In one
year or more..........................................................

Other liabilities ...........................................................
Capital stock ..............................................................
Pald-In or capital surplus ..........................................
Retained earnings, appropriated.............................
Retained earnings, unappropriated .........................

Less: Cost of treasury stock................................
Total receipts .............................................................

Business receipts ....................................................
Interest .......................................................................
Interest on Government obligations:

State and local.......................................................
Rents .........................................................................
Royalties....................................................................
Not short-term capital gain reduced by

net long-term capital loss......................................
Net long-term capital gain reduced by

net short-term capital loss....................................
Net gain, noncapital assets ......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total deductions ........................................................

Cost of sales and operations...................................

Compensation of officers .........................................
Repairs......................................................................
Bad debts..................................................................
Rerd paid on business property ...............................
Taxes paid .................................................................
Interest paid...............................................................
Contributions or gifts.................................................
Amortization..............................................................
Depreciation..............................................................
Depletion...................................................................
Advertising .................................................................
Pension, profit-sharing, stock bonus,
and annuity plans ...................................................

Employee benefit programs.....................................
Net loss. noncapital assets......................................
Other deductions.......................................................

Total receipts less total deductions.............................
Constructive taxable Income from related

foreign corporations.................................................
Net Income (less deficit), total......................................
Income subject 10 tax....................................................
Income tax, total I ..........................................................

Regular tax............................. ..................................
Personal holding company tax................................
Recapture of Investment credit ...............................
Alternative rninimurn tax ............................................
EnAronmental tax ......................................................

Foreign tax credill..........................................................
U.S. possessions tax credit .........................................
Orphan drug credit........................................................

Nonconventional source fuel credit.............................

General business credit...............................................

Prior year minimum tax credit............................... .......
Total Income tax after credits .......................................

Footnotes at and of table. See text for "Explanation of Terms" and "Description of the Sample and Urntation of the Data.

Miscellaneous
wholesale

trade

141,356
530,359,326

21,758,807
154,402.W5

2,998.596
138,685,135

34.859.747
597.009

43,710,435
2.352,459
1,413,493

47,196,623
113.W8.5M

53.620,617
1.361,804

610,349
7.2D3,603

18.633,470
3,514,408

'13.009,593
538,359.326
92,036,916

146.194,076
74,366,976
11,418,820

77,248.613
23.038.W5
35,341,935
38.995,561

300,603
45,486,855

6.069.615
977,113,U7
950,533.773

1 1,260,937

80,862
2,956.930
715,653

147.829

638,834
1,264,566

249,529
1,249,706
8,014,728

970,062,709
795,649,948

1 960,372
2131,104
2,476,995
7,789,563

10,811,204
15,309,856

215,271
2,322,936

13.117,825
94,704

9,215.176

1,852,2DS
4,222,707

402,336
92,490.606

7.050,638

2.111,833
9,081,609

15,035,791
5.092,802
4.840,066

(1)
.495

241,893
14506

930:789
4.816

-*324
38.933
42,869

4.075,072

129
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS, FORM 1120
Table 16-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AN figures we estimates based on samples-rnoney amounts are in thousands of dollars)

Major Industry-COnlinued
Finance, Insurance, and real estate

Item

Number of returns, total ...........................................

Total assets.................................................................

Cash..........................................................................
Notes and accounts receivable...............................

Less: Abwance for bad debts .............................

Inventmies.................................................................
Investments in Government obligations ...................

Tax-exempt se"fies ..............................................

Other current assets.................................................
Loans to stockholders..............................................

Mortgage and real estate loans...............................

Other investments .....................................................
Depreciable assets. ..................................................

Less: Accumulated depreciation ..........................

Depletable assets.....................................................
Less: Accurrviulated depletion........................

Land...........................................................................
Intangible assets (amortizable)................................

Less: Accumulated amortization..........................
Other assets........................................ ...................

Total liabilities............................................................

Accounts payable ......................................................

Mortgages, notes, and bonds payable in less
than one year ................................... ....................

Other cwent liabilities ..............................................
Loans from stockhoklers..........................................

Mortgages. notes, and bonds payable In one

year or more ...................................................

Other liabilities ...................................... ....................

Capital stock..............................................................
Paid4n or capital surplus..........................................

Retained earrings, appropriated.............................

Retained earrings, unappropriated.........................

Less: Cost of treasury stock ................................

Total receipts .............................................................

Business receipts.....................................................
Interest --...............................................................

Interest on Government obligations:
State and local.......................................................

Rents .........................................................................
Royalties ....................................................................

Net short-term capital gain reduced try
net long-term capital loss ......................................

Net long-term capital gain reduced by
net short-term capital loss....................................

Net gain, noncepital assets......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total deductions .......................................................

Cost of sales and operations ...................................

Compensation of officers.........................................

Repairs ......................................................................

Bad debts ..................................................................
Rent paid on business property...............................

Taxes paid.................................................................

Interest paid ...............................................................

Contributions or gifts .................................................

Amortization..............................................................
Depreciabon..............................................................

Depletion ...................................................................

Advertising .................................................................
Pension, profit-sharing, stock bonus,

and annuity plans...................................................
Employee benefit programs .....................................

Net loss, noricapited assets ......................................

Other deductions .......................................................
Total receipts less total decluctlons .............................
Constructive taxable Income from related

foreign corporations .............................................

Net income (less deficit), total ......................................

Income suWto tax....................................................

Income tax, total I ..........................................................

Regular tax ................................................................
Personal holding company tax .................................

Recapture of Investntent credit ................................

Alternative mininturn tax............................................

Environmental tax .................................................
Foreign tax credit..........................................................

U.S. possessions tax credit.........................................

Orphan drug credit.......................................... ............

Nonconventional source fuel credit.............................

General business credit .......................................

Prior year minimurn tax credit .......................................
Total income tax after

Total

T53)

298,477
7.971,744,199

436,7113.868
2,407,807,638

76,351,255
18,954,868

769.869,302
190,710,054
682,443,629
27,479,508

1.290.615.987
1,386.272,399

305,282.431
113,228.542

1.499,911
420,420

47.805,995
41.155,701
9,565,147

564.698,272
7,971,744.199

611,660.077

660,756,697
4,157.203,678

70,727.356

704,562,191
859,169.881
148,796.456
469.898,293

17,853.296
293,771.900
22,655.625

1.194,314,841

573,812,336
476,242,897

13,143,822
24,781,510

710.302

3,363.163

15,483.095
8.592,027
4,031,318
1.537,754

72,616,617
1,121,275,954

290.660,082
29.438,136
5.872.377

47,025,392
18,210.641
25,117,538

281,838.879
1,029,576
4,733,798

28,318,877
302,101

7,824,392

4,971.306
13.383,097
7,110,987

355,438.774
73,038,887

4,837,366
64,732,430
79,992,315

27,789,290
26,841,480

16.296
1.597

864.044
102,805

3,033,1145
22,496

18,120
191,245
988,197

23,535,396

Banking

(54)

10,621
4,161,995,148

316.800,160
1,803,973,546

53.956.951
538.182

571,224,332
66,449,518

205,222,106
3,318,319

401,931,745
387,924,821
96,B82,224
41,226,980

11,552
3,315

7,811.254
15.970.603
3,296,414

382,420,446
4,11611,995,1148

376,722,567

219,463,262
2.783,503,588

10.130,410

180,446,686
207,031.122
65,987,360

166,049.931
2,311,078

153.918,043.
3,568.899

454,960,070
125,943,800
275.323,376

6,367,557
10,337,632

44,774

185,951

1,994.717
6,291,907

843,869
318J73

28.308,313
415,314,069

68,745,490
13,150,901

2,640,741
30,696,872
6,829.776
7,844,076

152.701.407
571,211

1,907,889
14,801,713

9,138
2,652,874

1.878,391
6.306,011
1,768,756

102,808.824
39,646,001

2,476,358
35.754.801
35,973,132
12,605,265
12.210,094

597
348.776
45,633

1,750,789
7.191

-2,620
93.629

639,430
10,111,606

Credit

agencies
other than

banks

13,913

1,652,700,185

69,943.800
301,198.309

18,638.831
5,832,166

64.836.645
19,904,526
77.765,976
8,463,925

816,795,640
208,820,143
30,387,255
13.101,424

20.040
-3,145

3,311.353
10.709,499
2.072,191

68,536.499
1.652,700,195

87,258,514

289,786.763
675,198,724
23.297,175

309,010,193
159,531,028

14,661.741
61,270,269
2,911,354

33.893.664
4,119,239

192,764,858
54,365,601

116,290,884

952,721
1,962.826

104,993

90.328

1,395,620
2,183,860

503,365
58,149

14,856,512

180,845,467
13,017.244
3,019,486

708,901
12.165,735

2,303,253
2,648,890

81.350,032
135,255

1,158,273
2,937,530

21.336
2,081.466

595,120
1,613,625
3,955,992

53,133,331
11.919,391

303.787
11,270,456
16.603,218

5.652,854
5,601,736

142
68.956
21.681

130.673
14,546

-3
50.141
60.265

5.397,226
Footnotes at end of table. See text for "Explanation of Terms* and "Description of the Sample and Urnitation of the Dala.~

Security,

commodity

brokers
and services

1W

7,625
594,739,488

13,073,150
135,738,976

406,905
920,614

37.050.132
2,142,918

212,905,070
1.167,707
1.838,760

163.347,068
8.774,341
4,239,195

1,709

195,745
2,438,792

933,307
20.724.792

594,739,468
101,594,805

39,618,438
367,253.271

1.035,546

24,893,592
30,299,578
4,742,277

13,505,920
* 168,719

13,714,513
2,087.192

69,845,512
40,088,054
21,654,427

200,044
703,538
20.256

402,024

530,165
78,007

221,530
65,886

5,881,581

64,829.810
6,779,174
3,848,365

142.731
517.714

2,191,385
1.375,980

17,996,593
85,754

297,654
890,253

926,584

469,758
677.246
39,692

28,389.797
5,216,701

658.331
5,674,989
5,786,866
1,992,133
1,960,780

(1)
115

24,352

6,865
273,656

7,489
1 16.940

1,594,035

Insurance

T71

1,804
1,077,2OZ455

10,867,982
98,703.347
1,889,580
2,833.975

89,830.504
99.862.737

157.002,864
2,000,604

55,313,300
488.777,736
26,668,690
7.074,765

395,558
180.554

1,229,035
4,299.788

967,285
49,528.519

1,077,202,455
23,671,6110

25,379,253
302,595,779

6.446,862

45,539.221
413,966.008

16,484,568
117,999,571

9,376.302
122,532,484

6,789,202
342,900,225

261,067,204
47,402,120

5,257.325
2.948,037

59,239

2,296,587

7,091,136
351,409

1,540,912
644,932

14.241,325

325,684,948
175,629,584

1,806.264
249,687

1,438.235
3.197,837
6,631.381

10,543,925
109,094
517,769

3.287.595
33,191

908,054

1,245,308
3.102,973

116,059
116,867.990
17,215,280

939,396
12,897,345
13,396,288
4,921,555
4,566,314

299
278

332,134
21,843

637,185
-

4,700
23,229

141,905
4,114,536

Insurance

agents.

brokers, and

service

VW)

3Z262
3Z907,539

5,253.5113
9,071.600

227,728
3,752

553,144
437,920

1,776,955
385,954
89,648

9.822,042
5,771,104
3.198,410

'246
171,517

2,381,508
852,433

1,464.442
32,907,539
10.421,146

1,596,881
3.816.471

586.3 11 9

3,073,814
2.628.038
1,394.961
3,697.717

120,568
6,582,551
1,010,927

25,885,358
24,011,091

501.769

51.546
123,345
'16,156

36,795

389.206
15,330
39.436

134,762
565,921

24,406,377

3,034.435
3,189,747

140,220
95.819

1.083,914
958,224
440,612
30,029

2116,606
501,501

206.379

386.889
638,809
25,647

13.457,518
1,478,981

223,654
1.651.089
1,673,411

542,237
528,889

11,592
1.756

121,303

3,762
1.755

414,871

Real
estate

(M

202,685

2",683,974

15,923,304
15.286,350

759.741
7,855,474
1.802.060

7211,190
13,520,115
3,156,455

10,625,838
45,839,144

124,633,442
39,388,809

666.153
170,427

33,013,034
2,604,653

834.295
10.190,035

2",693,974
6,970,472

22.393.580
14,030,922
22,041.906

95,841,970
22.202,909
28,505,783
62,414.017

1.794.349
-28.245,377

3,266,557

78,905,582
56,196,545

4,576.272

107,673
7,228,501

208,977

165,320

2,681,471
529.831
249.767
43,638

6,918.588

82,531,880
17,556,401
3,647,436
1,911,002
1,250.424
2,242,022
5,020.840

10.176.530
68.722

430.936
4,433,052

40,757
891,239

287,023
759,343
963,308

32,852,843
-3,626,298

-3.729,823
3.580,372
1,051,493
1,009,652

6,395

31,918
1.564
1,447
749

-

2,382
11,098
19.880

1.015.937

Holding
and other

investrneryt
companies,

except bank

hokingiipri
.
as

29,567
207,515,429

4,951,888
43,835,511

471,519
970.705

4,572,485
1,191,245

14.250,545
8.986,544
4.031,057

81,741,4"
12.165,376
4,998,970

401,712
61,824

2.074,056
2.750,860

609.222
31.833,539

207,515,429
5,020.963

62.518,521
10.804,924

7,189,138

45.756.715
23.511,197
17,019,766
44,960,867

1,170,926
-8,623,979
1,813,6D9

29,053,235
12.140.041
10.495.049

206,956
1,477,631

255,906

186.159

1,400,781
141,683
632.439
272.214

1,844,376

27,864,405
5,897.753

775,937
79,096

860,592
362,456
638,247

8,629,780
29,510

204,670
1,467,232

197,420
157,796

108,818
285,091
241,533

7,928,473
1,188.830

231.699
1,213,573
2,979,028
1,023,752

964,016
9,327

217
46,316

3.461
118,791

1,897
8,022

887,185

131



Corporation Returns/1992

RETURNS OF ACTIVE CORPORATIONS, FORM 1120
Table 16-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued

[AN fiWes are estimates based w samples-money amounits are in thousands of dolars)

Major industry-Conlinued

Services

Itern

Number of returns, total ...........................................

Total assets.................................................................

C sh..........................................................................
N:s and accounts receivable...............................

Less: Allowance for bad debts.............................

Inventories .................................................................
Investments in Government obligations ...................

Tax-exempt securities ..............................................

Ottier current assets.................................................

Loans to stocktholders..............................................
Mortgage and real estate loans ............................ :..

Other investments.....................................................

Depreciable assets...................................................
Less: Accumulated depreciation ..........................

Depletable assets ..................................................

Less: Accumulated depletion ...............................

Land ...........................................................................

Intangible assets (amorfizable) ................................

Less: Accumulated amortization ..........................

Other assets .............................................................

Total liabilities............................................................

Accowits payable..................................................

Mortgages, notes, and bonds payable in less

than one year ........................................................

DOW current liabilities.................. ...........................

Loans from stocklividers ......................
:"** * **"*

Mortgages, notes, and bonds payable in one

year or more ..........................................................

Other liabififies ...........................................................

Capital stock~;;........................... ................. E.

Paid4n or capital surplus..........................................

Retained earrings. appropriated .............................

Retained earrings, unappropriated ............. ...........

Less: Cost oftreasury stock ................................

Total receipts .......................................................... :

Business receipts.....................................................

Interest.......................................... .............................

Interest on Government obligations:

State and local.......................................................

Rents.........................................................................

Royalties....................................................................

Net short-term capital gain reduced by

net long-term capital loss ......................................
Net long-term capital gain reduced by

net short-term capital loss ....................................
Net gain. noricapital assets ......................................
Dividends received from domestic corporations
Dividends received from foreign corporabons
Other receipts ...........................................................

Total deductions..........................:1 ............................

Cost of sales and operations;.............: .....................

Compensation of officers .........................................

Repairs......................................................................

Bad debts ..................................................................

Rent paid on business property...............................

Taxes paid.................................................................

Interest paid...............................................................

Contributions or Offs ...................... ..........................

Amortzation ..............................................................

Depreciation ..............................................................

Depletion...................... ............................................

Advertising.................................................................
Pension, profit-sharing, stock bonus,

and annuity plans b......................

Employee benefit programs .....................................

Net loss, noncapital assets ..........: ...........................

Other deductions .......................................................

Total receipts less total deductions .............................
Constructive taxable income from related

foreign corporabons .................................................

Net Income (less deficit), total ..................................:-

Income subject to tax....................................................

Income tax. total 2___ ........................... ............

Regular tax................................................................

Personal hokling comparry tax................... .............

Recapture of investment credit................................

Alternative rninimum tax ............................................

Environments] tax .......................................... ...........
Foreign tax credit..........................................................

U.S. possessions tax credit ............................. ...........

Orphan drug credit........................................................

Nonconventional source fuel credit.............................

General business credit...............................................

Pdor year nrininnum tax credit.......................................

Total Income tax after credits .. . ............ ....................

Total

TGT)

408,786

541,988,632

36.365,229
93.148,653
5.295.389

17,670,060
3,257,588
2,049.988

36,059.386
6,154,211
6.406,111

118.312,986
246.065,801
108,690.393

197,524
87,442

. 115.060.548
49,159.464
13,905.430
40.059.736

541,998,632
49.066,096

40.069.301
70,296,644
16,957.556

142,167,851
49,962,080
36.883,659

132,976.511
629,682

13.141
7'10.162:472

596,543,596
551,371,605

8,707,346

469,908
7,315,389
3,833,251

189,699

2.228,527
2,446,244

306,915
8 12,697

18.862,014

588,636,105
214,366,386

28,280,270
4,850,257
5,394,759

20,670.697
20.048,835
18,626,577

306,657
4,273.783

27,011.679
24,331

8,019.155

3,675,779
10,635,127
lJ37,71l

221,314,102
7.907.490

633,421
8,071,003

17,774,913
5.866,843
5,633J73

112
205,422

18,707
554,954

11,230
-

'240
107,042
99,499

5,087,878

Hotels
and of"

"rig
places

TM

9,851
45,738,963

2.493,881
2.932.019

284,513
.421.371

'34.117
1.934,568

856,312
647,004

10,129.128
27,836.3116
9,225.415

'l.023
4,332,829
1,132.850

307.923
2,782.205

45,738,963.
2,045,912

3,342,168
2.638,777
3,033,063

19,287,003
3,506,581
5,656,281

10,481,063
17,059

-3,71:1434,401

30,065.803
26,682,951

823,956

6,644
419,047
220,598

18,010

358,543
50,633
21,879
88,993

1,374,547

30,196,094
12.551.664

348,218
401~694
303.727
8118,675

1,403.608
2,195,388

10,230
100,797

1,422,599
160

630.151

47,278
486.088
155,017

9,321,599
.-131,092

-108.922
976.324
337.102
318.134

3
-

17,260
1,357

-3
'
8,345
4,699

-
-

7,205

284,791-

Persons]
services

(63)

3ZI28
15,714.077

1,285.797
2.174,461

58,719
1,212.497

653,687
225,143
'50,266

1,210.281
10,781.938

5,939,272

712,440
1.776,678

- 344,329
1,823,231

15,714,077
858,339

599,473
1.310.378

618,248

3.7211,423
1,579.956
1,132.535
2.237.631

'61,049
4,216,004

620,958

23,859,2S4
22,730,725

385,948

19,521
41.936

129,046

136,960
20.985
27,160

336,237
22,955,584

8,672,870
1,299,116

278,213
126.371

1.146,168
1,037,333

640,364
20,543

122,363
873.289

3
507,792

128,850
309,649

38,381
7,754,280

903,711

15,482
899,671

1,054,333
328,847
320,787

2.028

5.074
978

13,653
-

4,655

308.070

Business
services

64)

130,503
204,180.072

13,633,056
41,254,465

1,356.564
5,159,011

979.822
719.716

14,785,549
1,979,007
3,830,037

52,318.943
74,443,095
37,605,221

86,557
29,645

1.653,841
23,502,707

6.884.629
15,710.325

204,100,072
23.266,892

15,142,980
33,534,148
6,540,295

47,833.879
17,368,904
12,714,072 -
48,231.523

220,442
4,096,092
4.769.154

221,379,208
203,208,383

3,358,634

282.897
3,556,485
1,381,695

49,837

802,218
905,932
119.778
441,744

7,271,605
217.251,464

85,843,693
10,398,906

1,241,824
1.195,736
7,323,102
7,133,929
6,039,568

146,941
1,359,704

10,161,094
8,464

3,063,832

1,310,083
3,782,484

425.822
77,8116,~83

4.127,744

394,810
4,239,657
6,876,838
2,27i,313
2,181,518

(1)

-83,439
6,993

345,867
3,121

48,188
31.251

-1,842,885--

Auto repair,
miscellaneous

repair
services

M

66,554
40.380,412

2,204,586
5,255,767

122,253
2.882.975

2.036,444
519,534
219.228

2,450,029
32,869.788
12,896,457

-8,446

1,144,913
3,088,726

308,713
833,622

40,380,"2
2,969,859

7.087,905
3.992,661
1,168.570

12,769,411

2,305,838
2.085.749
3,894.823

76,347
4,731,032

701,754
56,359,643

52,115,183
560,183

9,570
1.571.447

'40,642

17.626

89.9,15
1.082,279

6,995

860,586
55,727,447
25,717,888
2J85.710

918,583
195,321

2,385,620
1.891,747
2,027.329

22,059
130,236

5,437,384
-3

694,267

291,947
728,282
53,la8_

13,047,881
632.196.

8,355
630,981

1,173,646.
354,176
323,692

29,579

'990

'626
-

16,645
40,193

296;712

should be used vAth caution because of the small number of sample returns.on Which i!..is based.I
cific corporations. Deleted data are included in the appropriate totals.-Data deleted to R~W disclosure of information for spa

Less than $500 per return.
Also includes adjustments to income tax and to total tax vAch are not shown separately.

NOTE: Detail may not add to total because of roundfing. See text forExplanation of Terms' and "Description of the Sample and Lirmtations of the Data.*

Amusemerd
and

recreation
services

TW

38,991
100,648,4113

4,688,230
13.517.131

701,123
5,416,078

309,336

8,793,742
l,li9,421

508.399
25.725,999
39.783,955
18.725.739

'25,388

3,351,050
9.880,450
3.799.001

10,737,742
100,648,413

8,726,995

4,507,258
10,766,038
2,246.7D4

24,558,963
12,515,171
6,994,929

28,143.692
84,330

3,828.839
1,724.505

.66.830,343

59,188.031
1,645,318

19,290
728,880

1,594.172

26,730

212,374
168,365
47,205

225,907
2,974,071

66,806,952
24,416,248'
2,700,424

611,622
1,031,808
2,207,177
1.912,277
3,238,012

36,158
1,778,026
4,351.415

'1,202
1,747,280

190,523
491,841
169,789

21.923,151
23,390

160,707
164,808

2,174,248
722,748
705,511

14,291
2,784

129,628
269

-

26
7.436
4.762

- 580,627

O&W
services

TM

140,959
1135,326,665

12.059,679
28,014.810
2,772,217
2.578,127
1,851.626
1.012.076
7,855,395
1.454,794
1.151.177

26,478.606
60,350,638
24,298,289

70.791
35,852

3,865.475
9.778,053
2,260,835
8,172,§10

135,326,665

11,198,099

9.i89,516'
18,054,642
3,350,676

33,997,172
12,685,629
8,300.094

39,987,780
170,455
50,302

1.857,700
198,049.306

187,446,331
1,933,307

131,987
997.593
467.098

74,872

628,517
218,050
83,899
22.684

6.044,969
195,697.764
57,164.023
11,347,897

1.398.320
2,541.796
6,789.954
6,669,942
4,485,917

70,726
782,656

4,765.897.
14.500

1,375.832

1,707,099
4,836.783

295,514
911,450,907

2,351,542

25,254
2,244,809
5,519,522
1,846.657
1,783,531

1,038
112

55,779
5,606

26,835
3,140

22,914
18,762

1,774,791 -

Nature of
business

riot allocable

Tw

10.711
11,1189,7117

174,067
151.388

'1.663
120,262

3,160
'103

33,991

-

242,414
485.405
155,485

*35.052

25,893
1,188,717

195,249

275.796
165,564
273,179

395,132
28,800

-172,144
133,164

-450,306
-3

934.435

819,346
18.966

.10.500
*490

55,869
1,075,847

413,205
65,834
15,111

62,992
29,236
37,939
-1,549

36,664

8,452

317,543
-141,212

-141,212
20,735
3,055
2,980

-'74

318

2,737'

1.32



Corporation Returns/1992
RETURNS WITH NET INCOME, FORM 1120
Table 17-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry

[AN figures am estimates based on saimples-money amounts am in Vwxisands of dolarel

Major Industry

Item

Number of returns, total..........................................

Total assets ................................................................

Cash
* ...........Notes and accounts receivable ...............................

Less: Allowance for bad debts............................

Inventories ................................................................
Investmerits in Government obligations..................

Tax-exempt securities .............................................

Other current assets................................................
Loans to stockholders ..............................................

Mortgage and real estate loans ...............................

Other Investments....................................................

Depreciable assets..................................................
Less: Accumulated! depreciation.........................

Depletable assets ....................................................

Less: Accumulated depletion ...............................
Land ..........................................................................

Intangible assets (amortizable)...............................

Less: Accumiulated amortization .........................
Ot1w assets ............................................... ;.............

Total liabilities...........................................................
Accounts payable.....................................................

Mortgages, notes, and bonds payable in less
than one year........................................................

Other current liabilities.............................................

Loans from stockholders.........................................
Mortgages, notes, and bonds payable in one

year or more.........................................................

Other liabilities..........................................................
capital stock.............................................................

Paid-In or capital surpkis ..........................................
Retained earnings, appropriated.............................

Retained earrings, unappropriated.........................

Less' Cost of treasury stock...................................

Total receipts.............................................................
Business receipts .....................................................

Interest......................................................................

Interest on Government obligations:

State and local ......................................................
Rents.........................................................................

Royalties ...................................................................

Net short-term capital gain reduced by

net long-term capital loss.....................................
Net long-term capital gain reduced by

net short-term capital loss ...................................
Net gain, noricapital assets .....................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total deductions.......................................................

Cost of sales and operabons..................................
Compensation of officers ........................................

Repairs.....................................................................

Bad debts..................................................................
Rent paid on business property ...............................

Taxes paid ................................................ ...............

Interest paid ..............................................................

Contributions or gifts................................................

Amortization..............................................................
Depreciation.............................................................

Depletion ...................................................................

Advertising ................................................................

Pension, profit-sharing, stock borius.

and anniAly plans...................................................
Employee benefit programs .....................................

Net loss, noricapital assets.....................................

Other deductions............................. ........................
Total receipts less total deductions.............................
Constructive taxable income from related

foreign corporations,................................................
Net Income ..................................................................

Income sLbJW to tax...................................................
Income tax, total I.........................................................

Reg.dar tax ...............................................................

Personal holding company tax.................................

Recapture of Investment credit ................. .............
Alternative rnlrdmum tax ...........................................

Environmental tax .....................................................

Foreign tax credit.......................... ..............................

U.S. possessions tax credit.........................................

Orphan drug credit....................... ...............................

Nonconventional source fuel credit.............................

General business credit .................................
Prior year mrinimurn tax credit ......................................

Total Income tax after credits......................................

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitation of the Data.*

Mining

coal
rnining

w
267

13,602,864
349,726

2,115.140

441.180
*81.437

*107,381
655,262

*1,039
2,548,540
7,661,892
4,140,030
1,392,736

262,271
718.656

1,482,866
533,222
974.148

13,602,864
768.606

266,168
856,244
*79.929

3.309,524
3,749,974

242,741
3.641,298

*44
822,917
134,581

9,108,043
8.044.282

190,841

6,432
26.901
90.942

223.520
62,965
14,195

5,901
432,411

8,469,835
5,592.523

58,592
147,370

9.381
69,143

529,303
284,031

3,798
49,278

387.210
312,827

2,1187

36,347
209,573

1,083
776,287
638.408

631,977
562.682
229,728
190,031

-

38,819
1,102
3,686

172

11,291
213,978

Oil and gas

extraction

w

5,992
60,242,646
2,801,824
6.482.947

73,849
1.531,999

269,074

2,243,522
270,181
69,916

16,499.350
33,651,847
18,526,699
21.065,965
10,238,619

824,944
2,366,785
1,104.322
2.018,169

60,242,646
3,831,440

3,852,794
3,237,524

533.115

111,125,352
5,042,392
3,467.618

34.156.745
-91.628

-2.354.205
2.741,757

27,S41,007
23.664,529

986,016

7,904
174,157
185.272

31.152

525,614
308.774
32,632

137,949
1.887,007

24,588.312
12,420,059

447,821
116,962

26,802
255,594
852,579

1,470,456
23,792

103,264
1,585,951

925,234
42,532

138.765
237.263
51,839

5.889,399
3.352,695

172,098
3,516.889
2.601,060

944,217
872,055

-6
67,613
4,003

456,890

19,869
18,940
31,412

417.106

Nonmetallic
rninerals,

except luets

M

937
11,286,420

585,420
1.139,630

27,364
668,434

*129.288
'41,069
704,970

29,893
*8,664

3,174,872
7,387,293
4,402,460

871,783
102.251
521.967
259,148

37.669
333,732

11,286,420
790.810

1,462,320
619.909
139.035

1.683,523
637.709
663,472

2,208,292

3,583,359
554, 1 36

7,551,801
7.132,482

155,059

*1,192
29,597
22.158

22,908
50,875
20,514

'11,481
104.127

7,061,787
4,287.794

131,6113
200,574

17,967
80,783

235,619
225,143

8,106
18,528

466,103
156,721

14,801

58.851
142.583

2,373
1,014,157

489,813

609
489,231
385,874
147,146
126,246

1
21.341

573

--1,609

137,060

133

AA

Industries

(T)
970,635

112,657,719,438
555,530,141

3.214.979.019
87,434.683

556,233.992
771,069.960
190,766,295
847,265,925

45,882.3113
1,180,553,107
2.343.736,925
3,232.081.344
1,450,608,902

94, 1 48,998
45,448,746

114,479,745
345,009,630
77.343,865

826,818,170

12,657,719,438
1.128,386.526

1.092,624,322
4,215,434,414

109.738.259

1.747,382,181
1.389,831,442

432,573,103
1.245.841,167

23,220,818
1.439,617,276

166.930,070

6,96Z142,059
6,090,092,914

513,073,538

13.986.080
67,903,862
34.736,319

3,255,198

28,934,905
20,967,035
8,747,334

26,602,679
153,842,196

6,573,210,573
3,879,875,001

101,233.478
62,953,307
55.629.168

103.618,856
170,411,810
411.902,254

5,323,214
19,514,681

230,445,453
6.447,314

98,168,511

31.833,467
91.923,336

6,088,183
1,307,842,540

388,931,486

25,966,791
400.912,197
354.815.195
122.682,747
118,099,581

20.274
22.743

4,117,784
463,800

21,397,038
3,748,561

17,826
232,751

1.885,843
2.043,962

93,356,766

Agricufture,

forestry,
and fishing

M
40,"S

33,450,275
2.422,855
3.231.980

19.622
4,473,011

112,775
117,092

1,269,484
833,142
228,088

2,8116,232
23.437,606
15,180,016

360,537
147.388

7,956,426
290,946
70.745

1,247,873

33,450,275
1.746,513

4.256,190
1,452,911
1.459,495

6,416,043
1,708.672
3,903,089
2.604,015

167,670
10,685,329

949,653

46,571,153
43,001,590

355,186

16,783
401.969
87,331

10,593

544,557
272,144
67.446
57.122

1,756.432

43,910,271
26,090,076

1,576,020
793,431
115,463

1,221,888
1,072,456

967,947
31,465
65.506

1.609,391
29,027

189,321

102.377
387,046

67,921
9,590,935
2,660.881

2.734,106
1.963,771

552,638
533,354

17,554
1,011

42,801
3,944

-

39
13,210
6,352

486,293

Total

13)
7,291

107.723,813
4.926,018

11.785,012
113,349

3.517.612
495,518
243,331

4.999,872
347,076
80,274

30,441,741
58,181,154
30,755,611
25,399,163
11,160,664
2,393.522
4,650.608
1,850.645
4,143.182

107,723,813
7,400,030

6,725,535
5,970.125
1,211.793

18,973,665
12,510.458
5,056,670

49.793.452
158,562

3.473,392
3,549.869

52,656,249
46,255,776

1,529,238

16,602
244.387
334,579

42,124

837,268
450,379
94.274

167,831
2,683,793

47,377,1"
26,726,760

671,945
556,572
73,368

431,829
11,1134,864
2,410,325

41.200
280,536

3,012,104
1,964,879

64,228

247,636
629,553
75,945

8.355,401
5.279,106

183.380
5,445,884
4,230.807
1,613,919
1,420,805

-6
186,576

7,182
599,700

20,042
21.221
47,459

925,496

Metal
mining

14)

95
2Z591,8"

1.189,048
2.047.295

6,461
875,998

15,718

1,396.118

656
8,218,977
9.480,122
3,686,421
2,068.679

557.523
327,954
541,809
175,433
817.133

22,591,884
2,009.174

1,144,252
1,256,448

459.714

2,855,266
3.080.3113

682,839
9,787,118

14,764
1,421,320

* 119,396

0,055,599
7,414,483

197,322

*1,073
13,732

65,226
27,764

'26,932
* 1 2,499
260,248

7,257,410
4,426,383

33,849
91,665
19,218
26,308

217,363
430,695

5,504
109,467
572,840
570,096

-4,008

13,673
40,134
20,650

675.558
798,189

10.673
807,788
681,191
292,829
232,473

-

-58,803
1,504

132,853

-72
2,552

157,352
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Corporation Returns/1992
RETURNS WITH NET INCOME, FORM 1120
Table 17-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
IAJ figures are estimstes based an sampft~y smounts am In &iousands of dollars]

Ma
Transportation and public utilities

Electric,
gas. and
sanitary
services

13-7)

...

...

...

...

...

...

...

...

...

...

...

...

...

...

Total

49,278
1'33Z796 54

18,015:44:
138,651,981

3.889,935
23,960,255
3.204,945
1,349,887

46,609.980
2,142,688
2,388,198

207,198,754
1,187.381,579

439,544,912
10,292,725
4,484,519

10,312,053
51.716,186
6,289,259

83.780,593

1,332,796.549
77,946,242

68,930.979
96,870,811
2,973,962

381,755,505
206.982,110
141,043,731
199,821,222

3.276,954
170,499,441
17,304,08

732,714,133
689,123,115
13.179.926

242,565
8,818,300

633,872

147,554

1,985,729
2,485,467
1,348,492

457.057
14.292,056

678,549,366
273.589,894

4.940,297
24,562,191

6,087.492
14,699.861
35,017,382
42.251.300

587,339
3,829.720

68,957,175
719,807

4.340,804

5,219,722
16.373,697

1,783.516
175,589.169
54,164.767

856.187
54.778.389
50.076.784
17,834,536
16,868,825

(1)
16.272

872,984
86,962

478,522
58.729

58,112
348.791
366,463

16,523.920

qrlndu~snued

VVholesale and retail trade

Total

08)
289,867

889,845,087
42.214,367

185,308,414
3,341,719

254,468,271
35.863.884
1523,310

50:429
'
411

5.164,967
2,298.509

75,597.821
295,282,682
131,886.480

635.927
234,317

25,351,613
25,020.797

51486,644
31.634.276

889,845,087
138,647,312

167,871,122
109,268,893

13,788.082

151,752,766
38,972,614
40.615,295
64.972,527

774,528
177.415.135

14.233,186
1,913,79Z668
1,863,492,065

15,390,336

214.753
5,517.951
2,005,720

138,493

2,572.465
1,942.813

456,434
1,484,184

20.577,454

1,865,176,932
1.433.913,526

23,558,305
6,820.785
4,108,500

33,017,309
28.089,828
24,871,873

738,719
1.593.247

25,928.380
55,141

21,520,959

4,751,832
12.667,734

529.781
243,011.013
48,615,736

2.250,593
50,651,577
44,290,903
14,572.808
14,190,339

(1)
969

343,244
47,078

1,242,748
29,971

-1,489
241,640
126,859

12,930,101

Transportation

-f35y-

40,179

136,408.760
6.144.334

18.524,911
365,950

1,987,590
598.152
419,151

4,904,839
723,030
484.286

15,555.015
136,694,769
60,793,282

370,257
156,560

3,097,492
3,457,039

554,187
5,317,874

138,408,760
13,335,023

9,078.442
13,045,282

1,428,767

33,177,086
21,706,754
4,502,128

14,480,048
272,053

28,998,544
3,615,365

178,258,581
170.357,643

1,866.511

22,621
1,779,138

91,930

21.125

393,181
796,888
112,092
93,634

2.723,818
170,232,521
66,922,822

2,745,225
4,531,741

600.283
6,640,105
7,244,821
4,403.848

93,654
176,647

8,976.875
94.387

692,399

1.595,189
5,220,593

190.885
60,113,046

8.026,061

73,671
8,077,111
6,923,856
2,437,919
2.249.580

(1)
1

179.437
8.987

41,534
60

-'655
57.166
78.526

2,259.978

Communication

...

...

...

...

...

...

...

...

...

...

...

...

...

Total

139)
107,942

479,51 Z820
20,636,245

135,867,197
2.085.180

128.949,029
34.746,224

703,334
38,151.949

2,161,119
1,579,675

42,916,342
101,049,765
49,685.529

450,109
206,744

6.355.106
11,324.305
2,419,743
9,119.427

479,512,629
80,606,148

125,869,935
69.258,139
6,722.386

60.152,740
16,333,417
20,725,238
28,354,375

298,196
77,899,169
6,707,115

933,148,594
909,132,579

9,639,732

101,700
2.356.454

450,814

90,263

603,397
959,437
241,204

1.225,663
8,347.352

913,938,645
757.800,376

12,177,080
2,216.866
1,786,388
6,921.984

10,361,242
11,807,110

289,896
670.914

10,317,041
51.709

6,900,218

2,082.902
4.438.203

167,199
85.949,518
19,209,949

2,038,967
21,147,215
18,787,124

6.219,726
6.010,758

(1)

196,212
16,871

950,712
4.940

-
1,433

47,980
52.989

5,161,672

Groceries
and related

products

T4(YJ

9,273
36,32ZO44

1,483,942
8,908,563

217,902
7,901,647

*22,795
925,476
198,359
202,862

5,669,280
13.SD2.781
6,962,743

9,637
398

708,505
2,422,273

308,749
1,537,049

36,32ZO"
7,653,929

2,025,588
3,564.173

519.305

7,340,398
1,396,402
1,192,371
4,536.376

*38,576
8,845,522

780,597

142,761,384
140.022,761

382,672

15.167
250,692

4,622

26,372
25.912
26,636
-4,864

1,969.095
140,7S4,554
120.515,610

1.179,048
457,041
198,301

1,008,437
1,303,346

887,044
55,223

100.252
1,103,716

'424
584,792

313.828
922.540

12,163
12.112,789
2.006,830

1,993,575
1,834.094

604,291
597,576

5,429
1.729

-

628
4,741
4,859

591.848

VVIiolesale trade

Machinery,
equipirient,

and supplies

(4T)

19,247
36,786,329
2,541,449

10,640,409
218,872

11,815,820
'63,163
136.189

1,508,587
427,318
67,693

2,973,358
10,323,012
5.572,485

587.050
645,367
161.799

1.006,164
36,786,329
7.708,946

6.298,550
2,614,229

738,670

4,498,503
1,507,320
2.078,818
2.194,338

48,708
9,857,336

759,098

76,184,207
74,203,674

387,864

14,177
580.888

13,523

2,090

76.715
163.212
10,794
37,476

693.794

73,987,934
56,373,191
2,028,047

233.622
210,857
745,937

1,027,167
819.784

27.800
57,073

1,246,888
479

397.281

269,150
560.989
34,384

9.955,285
2,196.272

*18,927
2,201.022
1,917.240

584.691
573,266

-
10

10,370
1.034

17,708
124

*482
4.305
5.261

556,810

T42)

ttern

Number of return*, total...........................................
Total as to.................................................................
Cash..7

............................ ..........Notes and accounts receivable...............................
Less: Adlowance for bad debts.............................

Inventories.................................................................
Investments in Govenirrent obligations...................
Tax-exempt securities..............................................
Other current assets .................................................
Loans to stockholders..............................................
Mortgage and rest estate loans...............................
Other investments .................. ..................................
Depreciable assets ...................................................
Less: Accumulated depreciation ..........................

Depletable assets.....................................................
Less: Accumulated depletion ...............................

Land ..........................................................................
Intangible assets (amortizable) ................................

Less: Accumulated amortization ..........................
Other assets .............................................................

Total liabilities ...........................................................
Accounts payable......................................................
Mortgages. notes, and bonds payable in less

than one year .......................................................
Other current liabilities..............................................
Loans from stoclfholders..........................................
Mortgages, notes. and bonds payable In one

year or more..........................................................
Other liabilities...........................................................
Capital stock..............................................................
Paid-in or capital surplus ..........................................
Retained earrings, appropriated.............................
Retained earrings, unappropriated.........................
Less: Cost of treasury stock....................................

Total racelpts..............................................................
Business receipts.....................................................
Interest.......................................................................
Interest on Government obligations:

State and local.......................................................
Rents .........................................................................
Royalties....................................................................
Net short-term capital gain reduced by

not long-term capital loss ......................................
Not long-term capital gain reduced by

net short-term capital low....................................
Net gain. noncapital assets......................................
Dividends received from domestic corporations
Dividends received from foreign corporations
Other receipts...........................................................

Total deductions........................................................
Cost of sales and operations ...................................
Compensation of officers.........................................
Repairs......................................................................
Bad debts ..................................................................
Rent paid on business property...............................
Taxes paid.................................................................
Interest paid...............................................................
Contributions or gifts .................................................
Amortization..............................................................
Depreciation..............................................................
Depletion...................................................................
Advertising .................................................................
Pension, profit-sharing, stock bonuts,
and annuity plans...................................................

Employee benefit programs .....................................
Net loss, noricapital assets ......................................
Other deductions ...............................................

Total receipts Less total deductions.............................
Constructive taxable income from related

foreign corporations.................................................
Net Income ...................................................................
Income subtect to tax....................................................
Income tax, total ...........................................................
Regular tax ................................................................
Personal holding company tax.................................
Recapture of investrnent credit................................
Afterriative rninimum tax............................................
Environmental tax ......................................................

Foreign tax credit..........................................................
U.S. possessions tax credit ........................................
Orphan drug credit........................................................
Nonconventionfil source fuel credit.............................
General business credit...............................................
Ptlor year minimum tax credit.......................................
Total Income tax after credits.......................................

Footnotes at end of table. See text for "Explanatim of Temns" and "Description of the Sample and Limitation of the Data."

Miscellaneous
wholesale

trade

79,422
406,404,255

16,610.853
116,318.225

1,648.407
109,131.562

34,654,395
544,350

35,717,887
1,545.442
1.309,120

34,273,704
76.923.972
37,150.301

431.755
201,534

5,059,551
8,256.665
1,949,196
6,576.214

406,404,255
65,243,273

117.545,797
63,079.737

5,464,411

48,313,839
13,439,694
17,454,049
21,623,662

210,912
59,196,311

5,167,429

7114,203,003
694.906,144

8,869,196

72.356
1,524.874
404,699

83,551

500.310
770,313
203,773

1. 1 113,323
5,684,463

699,196,157
580,911.575

8,969,984
1,526,203
1,377,230
5,167,610
8.030,729

10.100,281
206.873
513.589

7,966,437
50,806

5.918,145

1,499.924
2.954,674

120.652
63,881.444
15,006,846

2,018,129
16.952,618
15,035,791

5,030,745
4,839,915

(1)
'495

180.414
14.108

930,789
4,816

*324
38.933
42.869

4,013.014

137



!l)

N
G

;S
!2

~
P

't
z
i
8

0
to

M
R

I
W

.
.

.
.

.
.

.
.

.
.

.
-

.
P

P
).

'"
:4

~
-.

!
j

!
-
P

:
-
.

P
.

.
j

.
.

.

.
.

.
.

~
~

0
g

,
~

~
;
~

0
~

0
W

M
:
:
0

.
2

N
"

~
~

~
.

W
0

"
;~

-
~

:
~

'2
W

W
W

M
W

.
.
.

I
W
S
T
M
"
W
"
W

w
w
~
w
l

)

C
I
O

-
8
-
0

M
W

0"
.

W
0

W
N

0
W

o
0
.

t)
0
)

m
N

0
KW

1
0

t
9

V
t

p
W

W
CA

w
a
,

p
s

N
W

-4
0.

RW
P

it
V

9
0

"w
8t

M
E

C.
I

m
0

~
j

pa
!l)

?0
:q

50
owl

10
10

E
~3

S
W

22
Z

ia
I

CD
s

0
R

M
og

;
-
M

.
-9

-8
-W

.
V

!
.

.
.

.
.

.
.

.
J

I
J

J
.

.
.

.
.

.
.

.4
-
0

sg
~N

~
L8

M
5e

$g
p

Z3
8

~
~

9
v

9
2
9

2
21

0"
T

81
W

"
T

.
.

I
.

87
tW

2
I
.
~

I
I

a
i

W
5
"
-O

W
W

k
6

~
~

-
W

W
w

e
)

11
W

0
0

O
N

0
0
,

1
--

4
"
M

R
oa

r.
7-

a
g

8
t:

~
-
O

~
'W

r
q
g
~

'
A

8
W

W
'S

g
o

.
bg

Y
W

A
,

!!
(4

M
-

T
~

,
T

"
W

S
0

o
w

(
6
8

-
-

-
-

.
.

.
.

.
.

.
.

.
.

.
.

.
-4

-4
.

.
.

.
.

-
-

-
-

-
-

-
-

t8
R

9
"
;
:
l
*
o
T

t
!
R

3
:
R

1
m

8
E

H
A

t
!
!

§
~

g
il

8
9

%
9

9
W

a
,

N
8

N
2

'9
9

:-
P

N
J

J
W

N
W

-

0
O

N
-0

!Q
-
~
T
T
T
9
@
1

M
-
0
1
0
0
.
9
§

r

2N

w

N
m

g
"

t
m

s
E

-
'2

9
9

b
fi
~

,t
3

-
-
'

-
-

-2
-~

-§
-a

-.
4

-
§

-1
E

E
'a

W
~

C
')
a

IS
8

9
t

t2
9

m
0

m
"
H

~W
w

w
0,

0"
g

o
t
,
)
-

2
0
8
W

O
0

0
L

8
4

a
T

0
8
~

'?
-
T

~
T

T
~

W
9

0
)

,
C

.
0

W

T
t

Y
.

p
p

;
s

;
.

P
A

P
I

.
.

g
g

E
g
t

a
0
)

~
0
"
1
0

0
~

"1
4
-
2
v
)
o

SO
0

a
O

N
W

"
"
O

w
8
t

t
o

o

No .m
W

~S
V9

-
-

W
t

N
A

3
'

"
m

0
.
.
.

.
.

.
.

.
.

.
.

.
.

w
-T

0
m

-8
m

'W
m

M
.

m
;S

a
,

;2
~

P-
,

w
:2

-
s

v
a;

V,
8

R
N

8~

@0
4

to
(A

(A
W

W
W

W
W

.
N

P

~
?

&
-

:g
~

§
d

;~

A 9 9

a

I



iN
5--

M
M

9
wa

R
I

1-8
-

all
i.H

-fl
2s

.I
Ilia'

fo

W
(o

0
.

M
a
E
b
b
'
-

K)
-t

o
-g

.
.

.
.

.
.

.
.

.
.

-
-

-
-

-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-

m
g

.

0
M

z
z

::
w
~

Ch
w

w
M

W
'
i;

w
w

a
g

e
m

s
u

-
C

,
-

1
,

a
:

!g
2

g
=

!!
'

9
0
,0

-w
~

9
8

9
~

-
~

H
M

Is
"W

H
O

"M
2

e.
;s

Z:
H

SO
)

w
o

M
w

o
.

x
1!

1
1
iIOH

II
111

9"p,
I
I

.U
X

.,
~.

r
9

S
f

N,
5

w-
a

h.
~

r.
~

;~
r

-

I

N
-
M

.
-

N
so

~
,

p

C
.

N
too

,
A

g
ET

T
-"

$3
:4

o
-

-
-

-
.

.
.

.
.

.
.

01

~
,N

-a
w

w
U

9
U

P
I

.
.
.
.
.
.
.
.
.
.
.
.
.
.

:
:

:
:

:
:

:
:

:
:

:
:

I
:

:
:

:
:

:
:

:
:

:
:

I
:

:
:

:
:

:
:

:
:

:
:

I
:

:
:

:
:

:
:

:
:

:
:

:
:

:
:

:
:

:
I

I

P
.

C
.
I

"
~

9
M

::
A

U
X

-9
"
U

H
M

.
o

w
~

M
O

W
w

w
4
H

*
O

w
.

~
-
g

-
~

H
-
t
t
g

§
-
R

o
l

M
t)

a
')

9
5

4
4,

0
A

N
a

I
!

:~
4
-

-
-

-
-

-
-

-
-

c
o

.
'
M

'
'p

i
:~

.p
$
.:
4

'a
.

.
.

.
.

.
.

.
.

.
.

.

Z3
a

8
Z3

-t?
,8

93
,-

*8
-;s

-R
9
9
U
,

n
w

-
a
,

V
,

w
0
8

V
9

t3
ow

8
t

9
8

.
.
.
.
.
.
.
.
.
.
.
.
.

:
:

:
:

:
:

:
:

:
:

:
:

I
:

:
:

:
:

:
:

:
:

:
:

I
:

:
:

:
:

:
:

:
:

:
:

I
:

:
:

:
;

:
:

:
:

:
:

:
:

:
:

:
:

:
I

I

W

-0
)
(
0
0

.
.

.
I

.
I

.
.

.
.N
)
p
p (o

a
.

.
.

I
I

I
I

I
J

..
.

8
,
-

9

I

A
0
0
2

8

a
m

.,
(o

w
~

~
w

'a
$0

-4
W

,-
W

,
w

C
.

M
0

w
M

C
g

G
Z

9
~

J
w

;3
4
~

Rh
a

-
.
8

;g
-0

tR
,

,
o

-
,
t
w

IS
9

1
0
-
V

9
9

1
S

.

1
3

5 C
L

a



Corporation Returns/1992

RETURNS WITH NET INCOME, FORNI 1120
Table 17-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(AN 67"s are esonod" baud on gampleg,-money amounts are In thousands of dollars)

Major Industry-Contrued
Services

Iterin

Number of returns, total ................
Total assets ................................................................

Cash
.................... * ...........Notes and accounts recetnble 1ess.

L
.
Allowance for bad debts'.

...............Inventories .........................................................
*Investments In Government obligations ..................

Tax-exempt securities .............................................
Other current assets................................................

Loans to stockholders ..............................................
Mortgage and real estate loans ...............................
Diner investments....................................................
Depreciable assets ..................................................

Less: Accurrulated depreciation.........................
Depletable assets ....................................................
Less: Accurniilarted depletion...............................

Land ........................ ................................

Intangili4e, assets (a )...............................
Less: Accumulated amortization.........................

Dow assets.............................................................

Total liabilities ...........................................................
Accounts payable.....................................................
Mortgages, notes. and bonds payable in less

than one year ........................................................
Other current liabilities

.............................................

Loans from stockholders.........................................
Mortgages. notes, and bonds payable in one

year or more.........................................................
Other liabilittes ............................................ -...........

Capital stock.............................................................
Paid-in or capital surplus ..........................................
Retained earrings. appropriated .............................

Retained earnings, unappropriated .........................

Less: Cost of treasury stock...................................

Total receipts.............................................................
Business receipts .....................................................
Interest .......................................... ...........................
Interest on Government obligations:

State and local......................................................

Rents .........................................................................
Royalties...................................................................
Net short-term capital gain reduced by

net long-term capital loss .....................................
Net long-term capital gain reduced by

net short-term capital loss ...................................
Net gain, noricapital assets .....................................
DiAdends received from domestic corporations
Dividends received from foreign corporations
Other receipts ...........................................................

Total deductions .......................................................
Cost of sales and operations ..................................
Compensation of officers ........................................
Repairs.....................................................................
Bad debts ..................................................................
Rent paid on business property...............................
Taxes paid............ ...................................................
Interest paid..............................................................
Contributions or gifts ................................................
Amortization ..............................................................
Depreciation ................................ . ...........................
Depletion...................................................................
Advertising.......................... .....................................
Pension, profit-sharing, stock bonus,

and anroAty plans ...................................................
Employee benefit programs.....................................
Net loss. noncapital assets.....................................
Other deductions......................................................

Total receipts less total deductions.............................
Constructive taxable Income from related

foreign corporations .................................................
Net Income ..................................................................
Income subject to tax...................................................

Income tax, total I .........................................................
Regdar tax ...............................................................
Personal holding company tax .................................

Recapture of investirrient credit...............................
Adternative minimum tax...........................................
ErMrommntal tax.....................................................

Foreign tax credit.........................................................

U.S. possessions tax credit.........................................

Orphan drug credit .......................................................

Nonconventional source fuel credit.............................

General business credit...............................................
Prior year minimum tax credit : ..................................
Total Income tax after credits......................................

Total

T6T)

213.7"
"8,607,525
284:460,7855

895
129'3.231.108

10.324,444
2,208,712
1.940.732

21,537.523
4,672,476
5.343.667

70.114.370
162,182.651
75,359.182

145.955
66,884

8.128,030
27.W.763
7,384,961

28,073.658

338,607,525
26,140,431

19,804,617
47,560,761

8.449,867

73,622,509
2i4,823,892
16,258,421
65,841,838

415.750
53,394,906
7,705,467

420,683,894
389447,307

5:541,649

448,417
5.531,231
2,826,503

163,187

1.797,583
1,931,982

265,008
673,894

12,057,132

396,23zli2
150,107,080,
18,449,686
3,493,756
2,659,164

13,622,796
14,021,661
10.D45,245

300.606
2,148,385

17,331,798
13,644

4,764,976

2,637,585
7,634,584

376.018
150.625.128
22,451,781

539,739
22,543,103
17,774,913
5,831,318
5,633.173

112
176,015
18,487

554,954
11,230

*240
107,042
99,499

5.058,353

Hotels
and other

lodging
places

T62)
4,465

10,814,062
1.428,634

964,179
113,226
247.598
'18,823
'21,781
526.026
775,486
223,825

2,963,624
13,340,931

5,230,010

-1,023
1.675.229

324.194
130.038

1.771,696
18,614,062

575.873

698,296
1,069,365

874.028

6.504,857
1,934,906
1,868,065
2,519,328

12.524
3,176,896

420,078

19,035,709
17,274.018

284,035

5.937
228,483

40.297

15.292

293,176
45,657
17,185
66,304

765,326

17,722.905
8,917.686

202,417
207,566
169,327
446,833
792.226
805,920

10,148
43.959

700,688
158

308,393

32.382
272.907

21,964
4.790,331
1,312,804

.21,322
1,328.189

976.324
336,427
318,134

-

16,612
1.349

4.699

7.205

284.116

Personal
services

163)

19,438
lZ312,127

1,089,392
1.714.442

47,222
816.486
-13.787

'135,093
522,473
162,405
*50,266

1,077,624
8,`191.299
4,668.452

597,632
1.372,763

268,842
1,552,982

12,312,127
530,7118

367,156
1.075,840

338,513

2,624.646
1.173,378

734,806
1,446,078

4,535,855
547.847

18,508,335
17,549,112

353.611

19,450
35,684

128,969

-105,741
19,224
26,791

238,980

17,325,646
6,236,518

905,003
224,378
86.425

810.044
821,661
517,319

19,057
93,556

640,310
.3

425,561

104,471
233,533

11,703
6,196,102
1,182,689

15,482
1,178.721
1,054,333

326,971
320,787

2,028
-

3,209
966

13,653
-

4.655

306,194

*EsUmate should be used vAth caution became of the small number of sample reftims on which it is based.

Business
serMces;

TK

68.978
133,951,135

9.326,959
27.869.645

811.335
3,353.615

743,332
699.326

10,881.793
1.439,639
3.643.719

34,934,801
47,060,655
26,055,002

69.991
19,845

1.019,992
12.735,071
3.461.216

10,519,994

133,951,135
13,035.129

8,334,205
24.397.614

4,127,274

23.9105.300
13.049.093
5,969,379

28,03,178
106,519

16,147,175
3.533.730

158,993.150
145,716.868

2,291,276

273,734
2.898,136
1,120,655

",191

662,419
634,283
108,523
385,529

4,857,536

1149.949,235
60,540,695

7,379,892
891,522
659,598

4,943,510
5,250.973
3,277.410

145,679
751,975

5,950,622

1.852,090

998.677
2.816,809

185.562
54,301.832
9,044,915

367,657
9,138,838
6.876,838
2,256.351
2,181.518

(1)
-

68,549
6,921

345.867
3.121

48,188-
31,251-

1,827,923

Auto repair.
miscellaneous

repair

services

T65y

33.506
30,647,683

1,661,057
3,613.413

73,528
2,056,228

'84,193

1,621,931
415,256
187,330

2,069.3118
25,898.004
10,300,979

*529

816.366
2.081,687

165,494
572,589

30,647,683
1.933,630

3,834,946
3,165,327

582.861

10,318,537
1.971.216
1.257,291
2.218,488

5,918,523
611,482

40,690,428
36,869,765

503,914

*9.132
1,433.928

'23,294

84,984
991,704

3,359

747,813

39,252.690
16.775,925

1,593,159
823,119
117,495

1,614,645
1,400,594
1,495.935

20,419
75,417

4.396,161

483,029

275,871
563.677

15,790
9,601.452
1.437,738

8,348
1,436.954
1,173,648

351,632
323,692

-

26,859
985

16,645
40.193

294,168

-Data dekled to avoid d9closure of information for specific corporations. Deleted data are Included In the appropriate totals.

Less than 115W per return.
Also inckides, adjustments to Income tax and to total tax which are not sho" separately.

NOTE: Detail my not odd to total became of rounding. See taxt for "Explanation of Terms" and 'Description of the Sample and Unritations of the Data.'

Amusement
and

recreation
services

Tw

19,400
47,170.473
3.075,322
3,949,370

264.411
2,139.112

'13,740
3,284.651

952.772
148.770

8,761.530
25.023.053
12.065,380

'15.108
1.401.694
4,993.825
1,900.807
7.578.905

47,170,473
2,657.256

1.255,743
5,237,640

975,839

8.993,877
7,992,474
2,329,704
7,920,435

10,857,582
1,122,248

43,551,203
39,512,340

749,044

17,909
306,1185

1. 192,390

25,027

120,1182
68,594
42,683

176,607
1,338,841

40,966,693
17,314,382
1.848.859

335.490
126,688

1,339,459
1,077,605
1.223.282

35,565
725.6110

2,287.640

780.028

139,430
240,243
21,610

13,469.5M
2.584,510

106,967
2.673,568
2,174,248

720.418
705,511

12,058
2,684

129,628
269

26
7,436
4.762

578,297

Other
services

67,982
95,712,046
7.879.421

20.018.845
1.921,387
1,711,405
1,275,206

960,594
4.700,648

926.918
1,089,758

20,307,404
4Z668,709
17.039,359

'49,026
'30,422

2,617,1 1 8
5,879.234
1,458,564,
6,077,492

95,712,046
7,407,755

5,314,271
12.614,975
1,551,353

21,275.291
8,702,825
4,099,177

23.324,330
133,275

12,758,875
1,470,082

139,905,068
132,525,205

1.359.769

122,255
628,114
320,899

58.443

630,382
172,519
66,468
12.377

4,108.637

133,015,943
40,321,872
6,520,357
1,011,681
1,499,632
4,468,305
4,678,602
2,725.378

69.738
457,798

3,356,376
10,889

915,874

1,086.755
3,507.

.
413

1 1 9,390
62,265,881
6,889.125

19.963
6,786,833
5.519.522
1,839,520
1,783.531

1.038
112

48.727
5,582

26,835
3,140

*215
22,914
18,762

1,767.654

Nature of
business

rot alocabie

3,061
383,724
49.518

'63,004
'459

-40.026
3,160
*103

*5.233

-
'76,072
173.592
59.938
-1,109

'17,903

W
1.256.

383,724

'19.710
'29.939

'1 34.523

81.700
'31.786

-
67,864

328,811
'254,560

10,742

'489

'1 4,057
5

289,698

10.524

6,212

*140
'34

1 3.349

-*2,555
6

147,180
39,113

-39.113
20,735
3,055
2,980

-'74
-
-

318

2,737

140



RETURNS OF ACTIVE CORPORATIONS
Table 18-Total Receipts, Net Income, Statutory Special Deductions, Income Tax, Tax Credits, and Tax Payment Items, by Accounting Period Ended
(AD figures are estimates based on siintples-money amounts am in thousands of dollars)

Item

Returns With and Without Net Income

Number of returns ...................................................

Total receipts .............................................. . ..........

Net income (less deficit) .........................................

Total income tax......................................................

Alternative minimum tax.........................................

Retums With and Without Net Income, Other

Than Forms I 1120S. 11 120-REIT, and 11 120-RIC

Number of returns ..........................................

Total receipts..........................................................

Net income (less deficit) .........................................
Statutory special deductions, total ..........................

Net operating loss deduction...............................

Total special deductions ......................................
Income subject to tax..............................................

Income tax. total ......................................................

Regular tax...........................................................

Personal holding company tax.............................

Recapture of investment credit ...........................

Environmental tax................................................
Foreign tax credit ...................................................

U.S. possessions tax credit., .................................

Orphan drug credit .................................................

Nonconventional source fuel credit ........................

General business credit..........................................

Prior year minimum tax credit ................................

Total income tax after credits..................- ........

Returns With Net Income, Other Than

Forms 1120S, 11120-REIT, and 1120-RIC

Number of returns...................................................

Total receipts..........................................................

Netincome..............................................................

Statutory special deductions, total ..........................

Net operating loss deduction ...............................

Total special deductions......................................
Income subject to tax .............................................

Income tax, total ......................................................

Regular tax ...........................................................

Personal holding company tax ............................

Recapture of investment credit ...........................

Environmental tax.................................... ...........
Foreign tax credit ...................................................

U.S. possessions tax credit .........................

Orphan drug credit .................................................

Nonconventional source fuel credit ........................

General business credit .........................................

Prior year minimum tax credit ................................

Total income tax after credits ..................................
Overpayments less refund 2

....................................

Tax deposited with Form 7004................................

Credit from regulated investment companies

Credit for Federal tax on fuels..................... ...........

Penalty for underpayment of estimated tax............

Tax due at time of filing 3 .......................................

Overpayment of tax
3

* .....................*'****'* *

..........

Credit to 1993 estimated tax...................................

Tax refunded...................................

Estimate should be med wth cautionii~i~~*37i~

Total returns of

active Corporations

Number of

retums

(1)

3,869.023

3,575,276

3,722,060
817,077

28,002

2,077,518

2,005,029
2,032.921

497.124

429,011
78,486

801,547

811,333

797,739

3,243

659
13,172
5.147

414
13

1,051

37.746

13,487
795,269

1,117,309

1,117.309

1,117,309
476,039

429.004

57,401
801,488
807.107

797.111
3,179

639

12,929
5,141

414
13

1,051

37,729

13,466
791,065
478.902

110,005

1,282

19.070
153.274

473.949
330.734

284,758

106,748

Amount

(2)

11,742.134.729
401,997,022

131,284.690

4.856.262

9,821,791,797
291,860,888
52,717,159

38,888,274

13,828,885
377,722,786

131.154.301

125,713,398

20.494

23,496
496.610

21,520,683

3,748.561

17,826
233.331

1,918,094

2,313,811

101,401,9W

7.424,068,752

426.078.044
50,484,744

38,859,904

11,624,840
376,706,893

130,279.267

125,360,609

20.343

23,040
492,298

21,489.532

3,748,561

17,826
233,331

1,900.428

2.177,873
100,711,716
94,440,528

13,909,263

115,433~

103.941
52,873

3,921,950

11.975,934
9,488,939

2,486,995
l mmw or sample returns

July

(3)

69.739

178,556,194
8.693,994

1,668,179

47,217

64,909

152,753,817
3,4153.455

737.786

450,925

286,861
4,999,341

1,668.178

1,614,655

*447

19
4,990

186,239

20,020

*63

29,251

12,325

1,420.280

35,495

116,680,882

5,731,679
733,001

450,925

282,076
4,999.341

1,663,187

1,614,655

*402

19
4,979

186,239

20,020

*63
29,251

12,325

1,415.289
1.149,262

306,765

'54

1

*

051
1.518

99,747

140.187
loe,ga3
33,183

August

(4)

73,550

198,206,049

7,677,053

1,678.776

42,375

69,046

179,168,024

3,004.194
742,577

604,726

137,851
5,063,668

1,673.198

1,623,456

*595

5,385
102,&36

15,954

3,751

39
26,097

18,327

1,506.193

35,665

128,866,805

5.791,235
729,392

604,726

124,666
5.063,668

1.660,846

1,623.456

*595

*313

5,328
102.836

15,954

3.751

39
26,097

18,327

1.493,842
1,346.800

200,620

*137
2.133

1.741
73.592

128,409

99,084
29,324

September

(5)

1992

October

(6)

207,613

630,032,315

19,066,380

4,943,390

248,710

172,026
533,277.424

9,026,321
3,111,808

2.641.925

469,883
14,514,180

4,930,286

4,666,557

-2,022

636

16.945
419.366

86.347
-

*2,687
99,668

34.919

4,287,300

96.506

396,160,054
17,591,596
3,087,587

2.641.925

445,662
14,514,180

4,906,536

4,666,526
-2,022

636

16.823
419,366

86,347

-2.687

99,668
34,919

4,263,549
3,710,560

649.377

842
13,216

3,253

375.214
504.172

399.207

104.965

98,863

294,161,360

13,094,615

2,147,839

77,239

82,683
242,553,624

4.757,884
1,325,986

902,763

423,223
6,290,323

2,145.011

2,014,392

434

5,948
292,511

119,887

*770

38.416

17.066
1,676,360

47,604
181,864,732

7,571,185
1,310,560

902,763

407,798
6,289.927

2,139,564

2,014,287
-

217

5.934
292,511

119,887

*770

38,377
17.066

1,670,953
1,522,353

285.501

*751
2,139

1,596

202,434
340,529

187.649

152.880

November

(7)

55,195
135,846,352

9,461,048

2,012,196

19,337

44.958
1109,222,185

4,352.282
690,562

564,721
125,841

6.015.680

2,007,542

1,980,986

*2,283
-

3,993
229.690

630,7M

*416

28.086

13,687
1,104,725

23,578

83,235,150
6,700,373

685,319

564.721

120,598
6,015,680

2,006,628

1,980,679
*2,283

3.993
229,690

630,738

*416

28,086

13,887
1.103,811

985,217

172.901

*175
1,037

1,199

77,347

132.034
94,104

37.930

Accounting period ended

December

(8)

2.735.304

7,981.297,421

281.138,533

98,437,430

3,910,590

1,050,946
6,411,687,003

225,591,189
35,745,227

24,798.655
10,946,572

280,202,434

98,334,465

94,003.791

6,939

21,399
392,062

18.660,245

2.621,571
12,571

215,997

1,236,520

1,925,653
73,661,907

547,270

4,837,014,478
311,850,247
33.709,538

24,770,644

8.938,894
279,187.604

97.611,816

93.651,926

6,839

21,230
388,487

18.629,111

2.621,571
12,571

215,997

1,218.905

1.789.716
73,123,945
69,663,319

9,397,232

9.890

58,655
27,373

2.171.602

8,467,173
6,917,15505

1,549,5681

January

(9)

64,883
490,978.492

16,909,540

5,030.115

66.590

63,190

475.543,210
13,265,282
2.439,225

2.253,607

185,617
14,771,898

5.029,712

4.941,757

7

462
20,925

144.326

18.332

3.873

110,311

36,007
4,716,864

30,188

397,237,921

17,189,821
2.427,458

2,253,607
173,850

14,771.898

5.021,990

4,941,702

(1)
462

20.884
144,326

18.332

3,873

110,300

36,007

4,709,153
3,673,398

1,275,697

*424

1,418
1,177

97,598

338.859
240,627

98,232

February

(10)

55.982

175,956,952
6,307,887

1,345.773

29,330

- 53,123

163,000,046
3,269,129

722,135

661,780

60,355
4,075,916

1,345,648

1.310,936

*2,230

so
3,760

22,072

1,445

*142

19,588

22,147

1,280.254

29,477

134,524,193

4,788,115
713.599

661,780
51.819

4,075,916

1,342.357

1,310,936

-2,230

3,757
22,072

1,445

*1 42

19,588

22,147

1,276,963
1,134,372

218.757

*115

2,406
1,863

87,049

164,370
133,030

31,341

March

1993

138,613

579.580,783
11,908,663

4,007,421

170,648

130,697

545,400,637
5,336,438
2,301,287

2,035,912

265,376
11,917,324

4.007,193

3,823,432

*73

*25

11,855
180,726

40,823

174
*432

126,703

43,636

3,614,700

77.467

373,475.793

14,166,358
2,260,943

2.035,553

225.390
11,916,658

3,945,227

3,823,140

*73
.6

11,458
180.714

40,823

174
*432

126.703

43.636

3,552,745
3,503.998

494.504
103

6,757

3,743
236,795

692,303

498,640
193,663

April

(12)

67,652

178,048,490

5.277,925

1,446,885

.49,472

62.574

161.452,833

2.952.582
755,009

524,373

230,636
4,330,642

1,446,885

1,391,126

-2,307

6

3,908
169,902

43,846

245

20,634

34,471

1,177,786

33,692
113,806,385

5,076.092
747,152

524.373

222,780
4,330.642

1.437,524

1.391,126

*2,307

6

3,891
169,902

43,846

245

20.634
34,471

1,168,425
1.111,159

155,222

'26
2,671

1.2176

83.895
183,840

153,405

30,435

May

(13)

72.048

245,918,345

6,079,019

2,054,901

75.367

67.597

231,882.359

4,684.006
718.043

599,9W

118,052
6,044,577

2,054,901

1.974.559
*165

(1)
6.957

285,385

18,355

*5,755

37,448
58,365

1,649,593

41,369
183,080,"5

6,754,294
711,866

599,990

111.876
6.044.577

2,042.508

1.974.559
*165

(1)
6,899

285,385

18.355

-5,755

37,448
58.365

1,637,200
1.580.914

138,662

*276
4.6155

1.365

99.491
185,284

154,618

30.666

June

(14)

229,581

653.551.975

16,382,365

6,511,787

119,387

215.769

615.850.635

12,164.126
3,427.514

2,848.897

578.617
19,496.8011

6,511,283

6,367.750

3,427
*150

19,882
827,385

131,243
1.085

-3.158

145.370
97.007

5,306,034

118.998

478.121,914
22.847,050
3.368.328

2,848.897

519,431
19.496,801

6.501.085

6,367.617
3.427

*150

19.863
827.380

131,243

1.085

*3.158

1145,370

97.007
5,295.841
5,059,176

614,024

2.641
7,775

6.767

317.185
698,794

503.988

194.806

Includes full and part-year returns.
includes, 1991 overpayments claimed as a credit, 1992 estimated tax payments, less any refurm! of estimted tax payments.
Less than $500 per return.

NOTE: Detail my not add to total be"we of rouncling. Sea text for "EVtanatlon of Terms" and ~Desoription of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS, CONSOLIDATED RETURNS
Table 19-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Selected Industrial Divisions
(All figures are estimates based on samples--money amounts are in thousands of dollars)

Item

Number of returns, total ......................................

Total assets .................... ; .................................

'Cash...................................................................

Notes and accounts receivable.................

Less: Allowance for bad debts ........................

Inve

.

ntories., .......................................................

Investments in Government obligations ..............

Tax-exempt securibes, .........................................

Other current assets ...........................................

Loans to stockholders ........................................

Mortgage and. real estate loans..........................

Other investments...............................................

Depreciable assets.............................................

Less: Accumulated depreciation .....................

Pepletable assets ...............................................

Less: Accumulated depletion..........................

Land ....................................................................

Intangible assets (amortizable) ...........................

Less: Accumulated amortizabon .....................

Other assets .......................................................

Total liabilities......................................................

Accounts payable ...............................................

Mortgages, notes, and bonds payable in less

than one year....................................................

Other current liabilities........................................

Loans from stockholders....................................

Mortgages, notes, and bonds payable in one

year or more....................................................

Other liabilities....................................................

Capital stock.......................................................

Paid-in or capital surplus ....................................

Retained earnings, appropriated ....................

Retained earnings, unappropriated ....................

Less: Cost o

'

f treasury stock...............................

Total receipts ........................................................

Business receipts...............................................

Interest ................................................................

Interest on Government obligations:

Stateandlocal.................................................

Rents ..................................................................

Royalties.............................................................

Net short-term capital gain reduced by

net long-term capital loss................................

Net long-term capital gain reduced by

net short-term capital loss ...............................

Net gain, nohcapital assets ................... ............

Dividends received from domestic corporations.

Dividends received from foreign corporations

Other receipts.....................................................

All industrial .

divisions

66,479

15,137,294,008

541,404,108

3,478.249,389

105,453.112
576,M,739

885,490,410

316,466,572

1,022,421.909

38.041,825

1,240,519,§51
3,437,925,446

3.692,759,850

1,583.990,869

119,320,735

55.886.547
120,367,567

471,300,516

100,789,343
1,042,471,862

15,137,294,008
1,195,274,146

1,132,064,532
4,704,831,994

140,266,713

2.126.639,579
2,628,877,582

511,804,016

1.714.793,714

54,019.950

1,D99,550,764

170,828,982

7.464,924,422

6.400.275,~03

619,438,563

18,356,972

86.195,622

40.174,480

6,752,133

.38,333.372

24,238,208

11.041,835

28,320,384

`19111797~049

Agriculture,

forestry, and

fishing

L2)

849

14.466,322

492,320

1,926,754

29,368
'2.501,947

'53,157

80,249

869,310

110,957

45,730
2,180,570

8,395,883

4,293.417

281,661

*61.475'
1,287,431

193,610

45,649
476,654

14,466,322
1,378.127

1.664,634

1,115.027
268.152

3,008,482
1,218,597

761,435

2,479,087

-2,686

2,931,169

381,073'

11 8,660,630

17,698,675

182,182

6,934

82.155

74,064

1,917

148,780

42,996

11,560

58.449

372,917

Mining

L3)

1,399

190,456,485

5.402,729
15,371,307

189,841

5,635,323

585,502

159.015

6,999,215

513,312

55,134
76,145,352

91.824,711

42,851.428

33,000,277
15,141,052

2,974,434

6,642,530
2,730,126

6,060,091

190,456,485

10,305,468

9,814,592
9,159,749

1,859,121

44,7DO.814

20,647,92~

7,681,925

98,650,534

'101.854

-8,436,328
4,029.165

87,588,3118

79,081.621

2,509,184

15.641

336,386

355,390

44,343

963,574

574,112

181,030

223,941

3,303,096-

Construction

L4)

3,478

80,882,781

5,426.858
19,359,448

325,718

8,806,552

1,084,060

897,507

6,741,233
1,336,963

5,691.282

16,486,046

24,122,838

13,05§,872

37~,1011

128,683
1.994.898

.976.567
215,351

3.3G8,054.

80,882,781

13,699,891

7,490,438
10,531,734

1,217,605

16,323,512

7.157,004

2,904.611

12,259,696

110,212
10,259,332

1,071,256

1 1 0,057,827

104,123,787

1,830.212

55,949

545,202

46,865

35,836

382,472

232,236

60,387

133,855

2,611,026

Manufacturing

A

1 11,857
3,710,449,295

71,e5i,098

799,569,495

19,409.904

291,042,026

29,723,700

16,278,663

180,450,301
17,141,123

29,115,651

960,363.481

1,563.895,338

783,968,220

71,259,507
34,784,976

40,747,730
269.977,588

61,381.766

268,778,462

3,710,449,295

392,62e.804

329.462,041

322,683,838

64,698,862

806.829,261

559,975,245

149,013.206

685.031,209

6.036,901
503.874.597

109,782,671

3,014,576,268

2,779,976,642

71,963,813

1,480.357

34,536,991

32,235,161

762,376

10,466.457

8,246.138

3.347,976

23,703.WG

47,856,451

Selected industrial divisions

Transportation

and public

ublifies

ts)

4,522
1,528,911,484

19,912,427

153,692,483

4,582.847
26.917,048

5.663,178

1,554.772

55,479,353

1,834,625

2,440,539

237.360.323

1,322,666,721

475,411.870
11,i 32,469

4,605,519

11,325,9W
70.552.103

9.674,050

102.713,532

1.529,911,484

89,343,298

Total

(7)

Wholesale and retail trade

15,164

1,016,582,508

32.491,700

214,358.387

6,690.195
215,355,120

36,979.237

19,340,357

65,032.599

5,785,843

12,678,976
140,067.102

293,981,272

117,660.014

1,927,493

792,285
26,126,071

43.059,913

7,811,133
42.352.065

11,011 6,582,508
142,025.207

83.026,049

123,131,840
3,297,649

458.575.256

252,622,066

165,445,069
240.836.704

2.921.984

127,649.289

17.937,721

816,966,123

766,152,601

15,823,209

239,309

9,648,720

698,556

227,892

2,839,022

3,2r47.8001 ,
363,845

483.835

16.241.334

182,229,711

147,418.042
10,376,590

201,411.183
96.002,639

48,560,538

112.705.813

791.819

86,576.860

11,515,892

1,596,540,741

1,534,007.479

24,240,875

1,459,181

7,429,106

2,598,607

226,140

2,734,106

2,121,462

520,890

1.524.098

19.878.795

Wholesale

trade

80
6,609

476,269,459

13.458,536
128,832.770

2,725,868

112,269,201

34,629.756

680,727

41,099,484

1.325,301
1,656,471

51.586.774

98,610,668

42,356,512

1.342,467

595,919
6,031,738

20.959'.877
3,492,877

12,956.866

476,269,459

68,042,848

133.810,569

69,575,775
5,199,222

77,163,858
23.591,776

28,781,143

39,837,440

175,208

34,937,684

.4,848.044

742,216,731

7i6,374,203

11,393,415

85,913

3.593.339

601.826

122.215

477,057

1,209.765

205,330

1,243,114

6,910,554

Retail

trade

t9j

8,505
539,193.779

18,841,927

85,272,855

3,957.241

102,929,'844

2,349,481

18.859.630

23.850,639
4,458,859

11,022,505

88,401,513

195,050,758

75,180,196
571,943

192,161

20,049,243

22,D96,103
4,315,700

29.283,978

539,193.779

73,862,372

48,272.057
77,738,531

5,161,943

123,808.347

72.378,251

19,767,760

72,678.948

618,611
51,542,592

6.633,634

8511,6011,953

814,958.379

112,820,1539

1,373,251

3.832.759

1,996,585

103.925

2,256,617

908,921

314,905

280,984

12,754.787

Finance,

insurance, and

real estate

0 0)
19,531

8.176,578.711

385,288,671

2,205.060,368

69,497.080
16.613,089

808.872,903

276.348,246

678,599.117

8,556,324

1,185,078,967

1,900,137.031

220,875,762

80.861.031
1,242,662

335,588

25,497.199
39,921,551

9,038,461

584,218,962

8,176,578,711

511,452.630

491,710.416

4,035,044,300

50,719.028

484,690,003

1.649.294,313

113,922,852
448,454.883

43,830.350

366,341,489

18,881,552

1,469,740,655

802,921,805

495,743.826

14.689,980

27.757,912

512,351

5,318.24~

19,197,206

7,854.245

5.333,127

1,392,9M

89,039,022

Services

(11)

10,643

416,877,449

20,733,317

68.9W.411
4,727,933

11,802,504

2,588.673

1,807,784

28.246.018

2,762,678

5,413,673

ID5,185.542
166,920,799

65,W9.623

99.567

36,968
10,400,259

39,973,646

9,892.799
34,563,920

410,877,449

34,437,006

26,666,560

55,735,582
7,808,201

111,035,281
41,955,944

23,511.021

11.4,374,764

224.144

10,378,595

7,249.649

350.692,238

316.235,955

7,163.479

429.620

5,858.682

3.653.486

135,382

1,59D.845

1,919,198

223,014

799,367

12,683,209

Footnotes at end of table. See text for"E.Vianation of Tenns"and"Dew.riptim of the SamVI. a1hd Limitation of the Data."



RETURNS OF ACTIVE CORPORATIONS, CONSOLIDATED RETURNS
Table 19-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Selected Industrial Divisions-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars)

Item

Total deductions..................................................
Cost of sales and operations..............................
Compensation of officers ....................................
Repairs...............................................................
Bad debts ...........................................................
Rent paid on business property .........................
Taxes paid ..........................................................
Interest paid ........................................................
Contributions or gift ...........................................
Amortization........................................................
Depreciation.......................................................
Depletion ............................................................
Advertising..........................................................
Pension, profit-sharing, stock bonus . ................
and annuity plans.............................................
Employee benefit programs...............................
Net loss, noncapital assets ................................
Other deductions ................................................

Total receipts less total deductions .......................
Constructive taxable income from related
foreign corporations ............................................

Net income Oess deficit)........................................
Income subject to tax............................. ...............
Income tax, total ...................................................
Regulartax .........................................................
Personal holding company tax...........................
Recapture of investment credit ....................
Alternative minimum tax.....................................
Environmental tax...............................................

Foreign tax credit ..................................................
U.S. possessions tax credit...................................
Orphan drug credit ................................................
Nonconventional source fuel credit.......................
General business credit ........................................
Prior year minimum tax credit ...............................
Total income tax after credits .................................

All industrial
divisions

(1)

7,214.678,242
4,155,200.947

56,010,155
69,021.557
72.633,521

113,551.487
180,071,719
474,971.775

4,743.054
29,466,648

269,109,078
8,042,734

98,502,874

42.324,651
108.109,081
13.789.816

1,521,129,145
250,246,180

27,797,223
259,686.431
309.925,321
110,078.018
105,300,719

6.755
22.632

4,305,037
464,822

21,218.864
153,374
17.826

227,&)0
1,663,661
2,081,393

84,715,100

Agriculture,
forestry, and

fishing

(2)

118,248.11115
13.039,431

208,012
145,493
80,357

141,943
312,376
429,099

12.321
48.348

545,9W
98,821

155,833

55.700
213,163
55,452

2.707.781
412,515

-90.855
496,436
737,305
258,320
249,236

8.194
891

'42.768

39
3,035
3,9W

208,490

Mining

(3)

85,732,577
55.451,812

645,631
601,213
222,811
820,903

2,188,121
4,548,068

45,921
503,249

4,609.115
2,457,532

81,759

386,133
1,080,947

373,981
11.717.580
1,855,741

208,849
2,048.949
3,546.515
1,410.096
1,206,588

*542
6

197,152
6,632

533,516

18,378
16,624
32,734

808,843

Construction

(4)

109,368.493
84,882,858
1,349,507

356,437
322,160

1,069,698
1,587.013
2,321.617

42,159
127.237

1,735,891
28,953

289,867

462,100
970,588
190,302

13,652,307
W9,334

143,524
776,908

1,795.735
649,425
602,887

'20
*218

38,779
2,208

86,636

*397
14,563
15.598

532,231
Tstimate sl`*uld be used with caution because of the smill nurniber of sample returns on which it Is based.

Includes 'Nature of business not alocable which is not shown separately.
Includes "INholesale and retail trade not allocable' which Is not shown separately.
Less than $SW par return.

NOTE: Detail my not add to total because of rounding. See text for "Ex&nation of TerrW and "Descripilon of the Samoa and Urnitations of the Data.'

Manufacturing

(5)

2,917,393,275
1,899,068,926

15,243,660
27,313.251
9,867,130

30,260.088
76,930.287

118,587,819
2,374,110

11,278,983
110,165,181

4.250,484
55,806,659

23.146.151
53,290,460

2,650,584
477,159,501
97.182,993

18,785,952
114.488.588
130,366,307
46,208.000
44,357.938

.1

3,901
1,633.072

193,301
15,288,137

144,661
17.826

133.110
853.178
399,823

29.371,265

Selected industrial divisions

Transportation
and public

utilities Total

(6)

rrT,464,498
302,121.078

3,381,498
27,599,267
6,841,666

23,880,640
38,357,285
51.356,142

560.428
5,225,736

77,393.841
975,913

5,528,144

6.749,178
19,384.207
2,792,358

2D5,737,1 16
39,501,825

895.403
40.157.719
47,507,098
17,126,751
16,119.3%

16.142
922.511
86,579

471,646

58,112
336,195
352,802

15,907,9W

(7)

11,574,797,593
1,169,625,126

8.915,041
5.958,545
6,192,201

28.437,765
23,339,196
35,819,219

533,444
3,948.802

27,784,015
103,203

22.086.846

3,694,312
12,W6,797
1,386,613

226,268,469
21.743,148

2.347,701
22,631.668
31,568,618
11,145,493
10,724,109

(1)
637

378.541
44,424

1,218,209
150

1.031
201,962
133,943

9,590.198

Wholesale and retail trade
Wholesale

trade
Retail
trade

(8)

rJ5,857,867
611,384.884

3.519,465
1,584.477
1,715.810
4,735,1 D5
7,164,701

14.376,380
189,059

2.300.331
12,314,220

96,634
6,864,423

1.385,787
3,907,449

288.401
64,030,742
6,358.864

2,120.876
8,393,827

12.055,407
4,341.576
4.093,596

(1)
171

233,607
15.627

928,691

-
*976

29.145
39.165

3.343.600

(9)

836.239,794
SW,095,891

3.U8,781
4,368,859
4.474,162

23,677.913
16.141.156
21.203.550

343,017
1.645,001

15.427.363
6.569

15,203,803

Z287,725
8,976,557
1.097,943

161,945,504
15,382,158

226,825
14.215,733
19,451,679
6,783,270
6,609,944

465
144,934
28,719

289.455
150

.55

172,734
94,778

6,228,098

Finance,

insurance, and
real estate

(10)

1,388,971,426
504.413,723

22,532,159
4.132,362

44,858,418
18,208,068
26,457,015

247,358,869
962,740

4,780.294
27,540.258

117.916
7,473.296

5,772.403
13,517,442
5,632,249

455.214,215
80,769,228

4.704.856
70,804,104
81,596,568
28,760,245
27,698,123

4,160
1,816

969,430
113,043

3,042,199
7,191

16,579
163.741

1,056.055
24.474,480

Services

342,599,238
128,602,490

5,732,749
2.916.688
4,438,485

10,9W,987
10,899,328
14.748,686

21 1.9W
3,553,999

19,328.254
11,912

5.D80.397

2,058,674
6,762,970

707,393
128.618,338

8,092,999

820,082
8,283,461

12,805,081
4.519,608
4,342,463

-2.031
112

157.283
17.745

535,754
1,371

153
74,362
86.450

3.821,517



RETURNS OF ACTIVE CORPORATIONS
Table 20 ~ Tax Items: Number of Returns by Selected Types of Tax, Dividend Items, Net Income or Deficit, Statutory Special Deductions,

Income Subject to Tax, Income Tax Credits, and Payments, by Selected Industrial Divisions
(AN fiF"s are estirnates based on sain;iiles~nay amounts are In ~.Znds of doHars) *

Item

Number of returns with Income tax

Number of returns with-
Income tax. total ............................................................................

Regulartax.........................................................................................

Recapture of investment credit ......................................................

Alternative minimum tax. ....................................................................

Environmental tax...............................................................................

Total income tax after-

Foreign tax, U.S. possessions tax, orphan drug, nonoonventional
source fuel, gener

.
al business, and prior year minimum tax credits.

Returns with and without net Income

Number of returns...................................................................................
Dividends received from domestic corporations, total..: .........................

Less-than-20%-owned subject to 70% deduction ...............................

20%-or-more-owned subject to 80% deduction........................... :

Debt-financed stock of domesfic corporations ....................................

Certain preferred stock of less-than-20%-owned public utilities

subject to 41.176% deduction ..........................................................

Certain preferred stock of 20%-or-more-owned public utilities

subject to 47.059% deduction ..........................................................

Intragroup dividends qualifying f6r 100% deduction ............................

Amount received from IC-DISC or former DISC ........................... ......

Amount received by a small business investment company
qualifying for 100% deduction ..........................................................

Dividends received from foreign corporations, total ................................

Less-than-20%-owned subject to 70% deduction ...............................

20%-or-more-owned subject to 8D% deduction ..................................

Intragroup dividends qualifying for 100% deduction............................

Other foreign dividends............................ ..........................................

Certain FSC dividends qualifying for 100% deduction........................

Constructive takable income from related foreign corporations, total
Includable income of controlled foreign corporations.........................
Foreign dividend income resulting from foreign taxes deemed paid..

Net income (less deficit) .........................................................................
Statutory special deductions, total ............................................ .............

Net operating loss deduction ............... .........................................

Dividends received deduction.............................................................

Deduction f6r dividends paid on certain public utility stock................

Deduction for dividends paid (Forms 1120-RIC and 1120-REIT)

Section 857(b)(2)(E) deduction (Form 1120-REn) .............................
Income subject to tax ..............................................................................

Income tax, total......................................................................................

Regular tax.......................................................................................... 125,770.915 541,516 1,428,389

Personal holding company tax ............................................................ 20.494 69 *542

Recapture of investment credit........................................................... - 25,103 .6

Alternative minimum tax ...................................................................... 4.856,262 19,344 222,1 i2

Environmental tax ................................................................................ 496,610 1,015 7,355

Branch tax (Form I I 20F) .................................................................... 78,962 '45 *72

Tax on net income from foreclosure property (Form 1120-REIT)

Section 857(b)(5) tax (Form 1120-REIT) .....................................
Tax on net income from prohibited transaction (Form 1 1 20-RErl)
Capital gains tax (Form 1120-RIC) ...................................................... 40.799

Excess net passive income tax (Form 11 20S) .................................... 1 6,754 1 '38 1
Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitation of the Data."

All industrial

divisions

(1)

817,077
801,809

663
28,002

13,172

801.012

3,869.023
13,109.858

8.166,215
3,696,204

83,167

16,499

*529

691,0g8

421,384

34.762
28,883.052

14.277
12.628

312,8150
23,487,145

5,056,122
28,104,602

14,640.302
13,464,301

401,997,022
117.627,408

38.894,962
13,448,638

49,908
64,903,561

377,899,601
131,284,690

Agriculture,

forestry, and

fishing

(2)

34.379
34,138

-

850

99

33,307

137,833
84,135

71,095
8,128

1,886

*2.600
*427

59,577
.86

-1,397
n1,236

26,857
'90,860

'56,827
-34,033

1,607,297
807,050

720,394
86,656

2,012,510
563,325

Mining

(3)

6.659

6.214

*5

1.038

289

6,445

36,660
211,387

70.344
129,177

170

*351

'36
'11,223

85

228,044

50

(1)
27-

198,053
29,914

208,858

92,998
115,860

2.706,769
1.355,599

1.162,981
192,618

-

4,268,855

1,657,953

Construction

(4)

84,625
83,440

20

2,838

251

82.283

407,881
112.049

82,191
28,845

19

*389

*605

134,881

*903

1,560
120.333
'12.086
143,793
85,214
58,579

5,505,062
1,462,389

1,367,555
94,834

5,268,233
1,550,717

1.458,612
*76

326

79,843

2,333
*22

Manufacturing

(5)

75,933
73.215

126
6,439

3,749

73.093

300,071
3,731,074

1,266,418
1,794,882

11,393

*287

284,801
364.885

8,449
23,997,713

1,951

6,697
158,132

19.175,163
4,655,771

18,899,865
8,625,260

10,274,545
143,627,463

15,316,560

7,914,397
7,399,659

2,503

151,716,109
53,369,555

51,315.542
*231

4,164
1,822,247

199,706

*558

Selected industrial divisions

Transportation

and public

utilities

(6)

40.809
39,771

66

3.012

811

38.756

178,284
1,397,510

464.608
908.363

-2,715

*848

*15.969
4,003

1.005
484.933

1.506

1.652

16,222

435,823
29.731

896.096

555.263
340,833

41,789,8W
4,787,354

3,627,004
1,114,602

44,635

50,135.337
17,942.081

16.884.562
*44

16,274
970,451

87,673

*1,190

Wholesale and retail trade

Total 2

Wholesale

trade

(7)

237,453

234.5113
is

4,297
1,957

234,481

1.052.713
653.644

380,579
230,443
*19,873

*237

.1

*9.994
12,479

*39
1,587,332

2,039
-2,274
69,729

1,433.813
79.477

2,362,587
1.358,218
1,004,369

41,343,782
6,618,821

6,029,842
586,266

-2,713

44,854,072
14,844,365

14,357,322

(1)
2,327

428,635
48,072
2,233

*2.091

(8)

91,245
90,182

.9

1,990

1,189

90,782

328,771
295,463

177,034
80,749

-19,815

*64

.1

-8,047
11,725

*27
1,298.372

1,998

'416
68,642

1,149,487
77,829

2,135,330
1,251,121

684,210
18.785,243
2,465,185

2,130,270
334,915

18,906,326
6,329,988

6,042,671

(1)
*1,862

261,189

17,367
2,231

*1.095

Retail

trade

(9)

145.767
143.890

7
2.307

766

143,259

720,187
356,986

202,349
149,693

*57

*173

*3.947
*754

12
288.960

*41
1,858

*11,087
284,327

-1.647
227,256

107.098
120,159

22,514,694
4,139,308

3.886,081
250.514

-2.713

25,856,606
8,485,648

8,286,000

465
167,448
30,626

-2

*995

Finance,

insurance. and

real estate

(10)

150.664
146,548

52
5.122
4,887

149,584

6M,268
6,607.821

5.634.120
514,604
47.037

14,083

*493

365,037
8,408

24,040
1,577,874

6.8m
*2,ODD
57.882

1.451.270
59.891

4,869,182
3,585,662

1,283,520
146,978.975
82,320,181

13.487.384
3.600,255

'56
64,903.561

101,570,714

a5,433,128

34,091,152
16,296

1,861
1,107,216

131,745
75,498

40,799
*2,878

Services

183.988
181,411

-377

4,398
1,130

180.496

1,100.449
310.882

195,504
81.784

75

*323

-1,474

30,492

*1,230
812,897

*912

6
7,930

641,454
162,395
633.421
280.859
352.562

18,525.343
4,940,269

4.567.030
372,939

18,051,952
5.920.338

5,690,665
-3,235

*146
206,278
18,710
-1,093



RETURNS OF ACTIVE CORPORATIONS
Table 20 - Tax Items: Number of Returns by Selected Types of Tax, Dividend items, Net Income or Deficit, Statutory Special Deductions,

Income Subject to Tax, Income Tax, Credits, and Payments, by Selected Industrial Divisions-Continued
(All figures am estimates based on samples-money amounts are In thwunds of dollars)

Item

Returnswith and without net Income

Foreign tax credit.....................................................................................

U. S. possessions tax credit ...................................................................

Orphan drug credit..................................................................................

Nonconventional source fuel credit ........................................................

General business credit..........................................................................

Prior year minimum tax credit ................................................................

Total income tax after--

Foreign tax. U.S. possessions tax, orphan drug, nonconventional

source fuel, general business, and prior year minimum tax credits.

Overpayments less refunds....... ................................................. ..........

Tax deposited with Form 7004................................................................

Crectit from regulated investment companies.........................................

Credit for Federal tax on fuels.................................................................

Tax from Section 11 (Form 1120F)............................................................

US tax paid or withheld at source on effectively connected

income (Form 1120F) .........................................................................

Tax due at time of filing ...........................................................................

Overpayment of tax .................................................................................

Credit to 1993 estimated tax...................................................................

Tax refund.................................................................. ............................

All industrial

divisions

(1)

21,520,683

3,748,561

17,826
233,331

1,918,100
2,313,811

101,532,379
96,624,051
14,103,266

26.609
172.857
811,981

52,333
3,972,076

13,726.342
10,407,650

3.318,692

Agriculture,

forestry, and

fishing

(2)

42,8011

3.944

39

13,243
6,352

496.946
455,371
58,230

467
17.526

*313

-1,029
93,125

130.667
66,036
64,631

Mining

(3)

599,700

20,042
21.221
47.459

969.531
930,734
189,267

*75
4,925
1.893

*86
34,525

202,014
136,442
65,571

*Estimate should be used with caution because of the small number of sample returns on which it is based.

Includes 'tbt~ of business not slocabW vvNch is not sh~ separately.
Includes Wholemle and retail trade not allocable"which Is not sho*m separately.

3 Less than $5W per return.
NOTE: Detail my not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

Construction

(4)

88.527

2,596
-

*397
27,299
55,350

1.376,546
1,264.530

244,501

702
25,519

*15

(1)
276,211
433,548
240,722
192,826

Manufacturing

(5)

15,358.288

3.619,287
17,826

134,312
943,443
444,728

32,851,672
31,577.868
5,030,558

3,578
42.737
*11,949

*1,055
720.764

4,533,887
3,448.001
1.085,885

Selected industrial divisions

Transportation

and public

utilities

(6)

478,522

58,729

58,112

352,638
366,463

16.627.618
16,338,754
1,543,180

10,364
47,813
-2,258

-1.689
266.068

1.581,553
1,383,628

1197,924

Wholesale and retail trade

Total 2

Wholesale

trade

(7)

1,242.782

29,971

1,489
248,272
164.532

13,157,318

11,543,788
2,531,075

1,10P
17,253
19.783

-3,256
785,083

1,732.294
1,226,864

505.430

(8)

950.735

4,940

1,433
48,040
53.452

5,271,388
5,017,530

707,322
217

9.882
19.774

-3,236
436,846
906,709
638,793
267.916

Retail

trade

(9)

291,984

25.031

'56

200.142
110,552

7.857,883
6,494,695
1,821,457

886
7.371

-7

'20
347,953
819,496
584,042
235,454

Finance,

insurance, and

real estate

(10)

3,155,108

22,486

18.700
204,908

1,129,382

30,902,544
.04129,655

3,662,254
8.772
1,748

781,002

40,315
1.421,250
4,156,547
3.204.532

952,015

Services

554,954

1 11,230

*240
107,075
99,545

5.147,294
4.657.168

844,063
1,548

15,335
4.654

4,268

373,106
955,234
701,348

253,885



RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT, AND I1i0-RIC
Table 21 -Number of Returns, Selected Income, Tax, Credits, and General Business Credit Items, by Selected Industrial Divisions
(All figures are estimates based on samples-money amounts are in thousands of dollars)

Item

Number of returns......... : ................. :............... :...........

Net income.......... ......................................................

Inc9me subject to tax ................................ ....... % .........

Income tax before credits:

Total......... ................................. ............. ...

Regular tax.............................................................

Credits:.

Foreign tax -credit.... .................................

US posiessions tax credit ......................................

Orphan drug credit ........................
..........

Nonconventional source fuel credit ............... :..........

General business credit.......................... ................

Pricifyea~rminiimumtax credit ..................................

General busines-i credit items:

Tentative genera
,
I business credit............................

Current year regular investment credit..... ................

Total allowable research credit ................................

Total jobs credit for current year................... : ..........

Current year alcohol fuel credit ................................

Current year low-income housing credit...................

Current year enhanced oil recovery credit..... .........

Current year disabled access credit........................

Passive activity credits...
.......... ........

Passive activity credits allowed in 1992 ...................

Carryfor\~rard of general business credit from

prior years......... : ............. : ...... : ...........................

Income tax tafter credits............................................. a..

All industrial

divisions I

(1)

2,077,518'

426.078,044

377,722,786

131,154.Wl

125,713.398

21,520,683.

3,748.561

17,826

233,331

1,918,094

2,313,811

15,966,303

103.340

1.515,413

329.654

40.196

234,138

85,065,

2,763

4.605

12.972

13.488,261

101,401,996

Agriculture,

forestry, and

fishing

(2)

72,778

2,794.110

2,002,396

.560,625

539,433

42,801

3,944

-39

13,243

6,352'

153,531

135

4,240

.3,371

*154

*644

*675,

144,311

494,246

Mining

(3)

2i,697

5,515,686

4,260,113

1.655.055

1,425.685

599,700

-

20,042

21:221

47,459

732,691

3,767

3,530

*22

*312

*2.304

-

*39

.-722.779

966,632
*Estimate should be us with caution because of the small number of sample returns on which it is based.
Includes "Nature of business not allocable" which is not shown separately.

Construction

(4)

229,120

6,703,131

5,259,622

1,546,865

1,455,691

88,527

2,596

*397

27,299

55,350

219,890'

*1'066

2,343

2.221

4.767

41

181

204.506.

1 1,372,695

Manufacturing

(5)

182,259

165,665,614

151,674,465

53,345;704

51,
1
301,644

15.358,288

3.619,287

17, 826

134,312

943.443

444.728

8,591,752

33,417

1,1157,713

75,680

37,763

51,288

80.606

6z

264

*1,516

5,089,248

32,827~821

Selected industrial divisions

Transportation

and public

utilities Total

Wholesale and retail trade

Wholesale

(6)

103,397

54,830,184

50,120,041

17.936,857

16.880,528

478,522

58,729

58,112

352.638

366,463

4,111.011

21,043

98,348

11,450

.46,249

1,654

3,866,179.

16,622.394

(7)

585,479

50.965,741

44,816,637

14.815,547

14.344,453

1,242,782

29,971

1,489

248,272

164,532

1,202.252

7,918

33,246

192,390

*1,042

14.999

*831

*2,099

*7.814

924,017

13,128,500

trade

(8)

205.359

21,307,718

18,892.333

6,314,449

6,037.773

950,735

4,940~

1,433

48,040

53,452

458.849

11.550

25,205

4.447

5,053

*384

-11,799

*1.816,

417.718.

.5.255,849

Retail

trade

(9)

377,671

29,552.761

25,833,163

8,472.369.

8,278.029

291.984

25,031

'56

200.142

110,552

740.586

6.368

7,957

187,943

*1,042

9,946

*300

*5.997

503,566

7,844,604

Finance.

insurance, and

real estate

(10)

355.719

116,655,771

101,553,096

35,382,735

34.084,780

3,155.108

22.486

-18,700

204,902

1, 129, ~82 -

1,343.591

32,948

17,817

9.002

1,237

113,774-

501

239

*1,856

2.787

1,166,191

30.852.158

Services

(11)

513.378

22.907.420

18,014,597

5,907.685

5,678,028

554,954

..11.230

*240

107,075

99.545

1.611.3411

3,046

198.176

-.34,9117

2,11M

1,687

*306

1,370.786

5,134.640

Includes,"Wholesale and retail trade not allocable" which is not shown separately.
NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms"and "Description of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S, 1120-REIT AND 1120-RIC

Table 22 - Number of Returns and Selected Tax Items, by Size of Total Income Tax After Credits
(All figures are estimates based on samples--money amounts are in thousands of dollars and size of total income tax after credits are in whole dollars)

Number of Income tax
returns of active before credits

corporations, Income Foreign U. S. Orphan Nonconventional General Prior year Income

Size of total income tax after credits other than subject Regular tax possessions drug source fuel business minimum tax after

Forms 1120S, to tax Total tax 2 credit credit credit credit credit tax credit credits

1120-REIT,
and 1120-RIC

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total .................................................................... 2,077,518 377,722,786. 131,154,301 125,713.398 21,520,683 3.748,561 17,826 233,331 1,9118,094 2,3113,8111 11011,4011,996

Returns with net income ........................................ 1.117,309 376,706,893 130,279,267 125.360,609 21.489,532 3.748,561 17,826 233,331 1.900.428 2,177,873 100.711,716

Returns without net income................................... 960,208 31,015,892 875.034 352.789 31,150 - - 17,666 *135,938 690,280

Returns with total income tax before credits ........... 811,333 377,381,361 131,154.301 125,680.321 21,520.683 3,748,561 17,826 233,331 1,9118,094 2.313,811 101,401,996

Returns with total income tax after credits .............. 795,269 371,870,941 129,330.043 123,851,227 21,518,754 1,960,985 17,826 233.244 1,892.984 2,304.254 101.401,996

$1 under $6,000..................................... . ....... 581,418 6,090,704 982.081 963.899 2,076 55,025 - *211 24,641 8,241 891.888

$6,000 under $10,000 ...................... ......... ...... 67.583 3,284,520 552.554 533.666 2,769 32.119 *675 5,893 3,393 507,705

$10,000 under $15,000......................... ........... 31,941 2,764,562 639,374 618,682 1,430 234,112 *45 7,337 3,882 392,568

$15,000 under $20,000 ..................... ............... 16,565 1,377,473 313.355 294,761 1,426 14,841 - 4,425 4,799 287,864

$20,000 under S25,000 ..................................... 12.898 1,235,438 306,018 285,266 *1.097 4.100 -7 6,383 5,871 288,561

$25,000 under $50,000..................... ........ ... .. 27,347 3,738,657 1,111,255 1,033,031 12.266 107,304 *718 17,177 12,577 961,212

$50.000 under $75,000 ..................................... 11,776 2,442,517 828,865 765,586 25,905 48,123 1 16,308 12,683 725,846

$75,000 under $100,000................................... 7,160 1,887,231 678.072 619,831 15,522 9.886 - 15,312 14.435 622,917

$100,000 under $250.000 ................................. 18,472 8.980,836 3,231,468 3,049,920 71,320 121,382 451 53,466 65,782 2,919,066

$250,000 under $500,000 ................................. 8,069 9,402,595 3,356,381 3.197,314 140.609 264,869 1,168 47,796 52,816 2,849,123

$500,000 under $1,000,000.................... ......... 4,865 11,722,036 4,196,904 3.984.852 156.227 514,504 3,085 71,624 59,969 3.391,495

$1,000.000 under $10,000,000 .......................... 5,907 57,260,962 20.738,746 19.471.269 2,772.593 388,483 2,552 24,332 341.564 436,952 16.772,270

$10,000.000 under $50,000,000........................ 925 68.703,396 24.966,177 23.396,108 4.562.712 26,091 3,037 49,644 377.276 361.847 19.585,571

$50,000,000 under $100,000,000 ...................... 178 50.988,627 18.060,306 17,336,972 4,668.503 140.148 6.450 81,336 2136,248 485,585 12,472,036

$1100,000,000 or more....................................... 163 141,991,385 49,368,487 48.300,070 9,084.301 5,787 1 71,571 1 697,533 1 775,421 1 38,733.874

Estimate should be used with caution because of the small number of sample returns on which it is based.

Income tax before credits includes adjustments to income tax and adjustments to total tax.

2 Regular tax includes adjustments to income tax which tax credits could be used against.

IAmount was reported by life insurance companies and banks with life insurance departments taxable under special provision of the Internal Revenue Code.

NOTE: Detail may not add to total because of rounding. See text for "EKplanation of Terms" and "Description of the Sample and Limitation of the Data."



RETURNS OF ACTIVE CORPORATIONSI
Table 23--Alternative Minimum Tax: Number of Returns, Adjustments, Tax Preference, and Related'Items, by Selected Industrial Divisions
(All figures are estimates based on samples--money amounts are in thousands of dollars)

Selected industrial divisions

All industrial Agriculture, Transportation Wholesale and retail trade Finance,
Item divisions forestry, and Mining Construction Manufacturing and public Wholesale Retail insurance, and Services

fishing utilities Total 2 trade trade real estate

(1) (2). (3) (4) (5) (6) (7) (8) (9) (10) (11)
Returns of active corporations:

Number of returns .......................................................... 3,869,023 137,833 36,660 407,881 3W,071 178,284 1,052,713 328.771 TZ1,11 87 635.268 1,100.449
Retums with afternative minimum tax items:
Number of returns ............................................................ 28,002 850 1,038 2,838 6,439 3,012 4,297 1,990 2,307 5.122 4,398
Total assets...................................................................... 4.624,065,454 5.660,007 71,707,072 30.466,024 1,589,736.907 594,297,322 172,159.807 100,336,324 71,823,4a3 2.020,474.484 139,506.738
Business receipts ............................................................ 1,998,508.997 7,422,088 47.916,305 34.374,461 9W.007,518 278,990,643 355,477,872 196,828.026 158,649,845 223,581,616 90.708,893
Bad debts ........................................................... 19,768.069 27,858 83.056 63.488 3,630.579 3,680,961 788,437 398,160 390.278 0.447.344 1,046,345.
Depreciation ..................................................................... 105,975.268 231,720 2,181,624 987,732 48,479,769 28,677.395 9,422.994 6,659,437 2,763,557 7.047.131 8,9W,942
Amortization.............................................................. 8,611.494 15,755 271.274 30.531 3.587.479 2,071,990 495.093 199,442 295,651 1,040.255 1,099,116
Depletion .............................. ........................................... 4,687,437 !1.527 1.618.811 14.014 2.445,282 520,749 18,334 15,049 -3,285 60.355 8,365
Net income....................................................................... 77,700,971 310,434 2,622,399 619,945 36,959,621 11,606,431 4,425,560 1.673,843 2,751,718 17,650,377 3,501,711
Regular tax.......................................................... ............. 17.055,804 18,742 585,931 77,549 10,249,935 2.696,756 346.399 217,553 -128,846 2,730,951 349,542
Recapture of investment credit .................................. 8,358 - 1 712 6,184 .908 *445 463 540
Alternative minimum tax.................................................. 4,856,262 19,344 222,172 79,843 1,822,247 970,451 428,635 261,189 167,446 1.107,216 2M.278
Income tax after credits 3 .............. . 12,497,303 34,327 440,605 122,487 4,758,074 3.304.849 715,968 433,404 282,564 2,770.181 350.737

Alternative minimum tax Items:
Adjustment items:

Depreciation of property placed in service
after 1986................................................................. 22.1542.876 57,764 450.755 164,989 12,354,030 5,457,952 2,019,834 1,379.464 640,370 1.173,851 1,161,661

Amortization of certified pollution
control facilites after 1986........................................ 20.674 - -19 875 19,715 so 50 - - '53

Amortization of mining exploration and
de4opment costs paid or incurred
after 1986 .................................................................. 107,996 52,331 -2,580 34.750 16,230 2,091 2,091 14

Circulation expenses............................................. *-245 - - -28 '-34 '-3 '-3 (4)
Basis adjustment......................................................... -3,368,478 -4,644 -61,509 -14,624 -1,528,626 -676.697 -370,539 -209,281 -161,258 -204,076 ~507,746
Long-term contracts entered into after 2J28186............ 94,995 (4) 234,343 -146,055 *-5,703 *188 *188 *5,354

.
-6.867

Installment sales of certain property .......... ................. -14,204 -26 *371 -15,783 - -2,036 -1,404 631 -1,055 253
Merchant marine capital construction funds................ 31.345 1,055 - 18,576 36,029 - - -24,314
Sectioin 833(b) deduction ...................................... f,477,666 1,477,666
Tax shelter farm activity loss...................................
Passive activity loss ..................................................... 34,364 *-123 -1,844 *1,363 3,166 *-1199 -465 --1,095 3,256 25,521
Certain loss limitations ................................................ 31,794 769 -5,149 35,885 *172 *172 116
Other adjustments ................... .................................... -724,610 *-313 -5,275 '-2,164 -625,779 12,593 -58,096 -48,989 -9.107 -40.608 -4.969

Total adjustments......... ............................................ 20,564,811 53.739 442,172 386,830 10,119,929 4,895.660 1.592,190 1,120,755 471,436 2,414.975 657,293
Tax preference items:

Depletion....................................................................... 1,620,346 *303 869,422 10,899 540,363 183,099 7.502 '4.929 -2,572 6,343 -2,416
Tax exempt interest from private activity

bon~s issued after 8f7/86............... _ ...................... 127.819 - *455 *493 42,674 5,525 -8,1 D8 -1,031 -7.078 69 879 *685
Appre~iated property charitable deduction .................. 81,7D4 40 .5w 54,523 12,725 *693 528

,
12,905 *28

Intangible drilling costs ................................................ 176,206 *913 49,363 .1,640 27,143 83.321 -4,228 -4,210 18 3,933 5,666
Reserves for losses on bad debts of

financial institutions................................................. 86,239 - - 1.158 1 132 132 - 84.948 0)
Accel~erated depreciation of real property

placed in service before 1987 ................................. 107,872 *53 26 824 40,026 18,736 4,925 1,035 3.890 38,688 4,595
Accelerated depreciation of leased personal

property placed in service before 1987................... 3.828 - - 3,078 - *548 99 *449 300 ._99
Amortization of certified pollution control

facilities placed in service before 1987.................... 83 - - 4 - - 79
Total tax ~reference items .................................. ............. 2.222,045 1.309 929,520 14,141 717,113 303,406 26,190 11,654 14,536 217.075 13,291

Adjusted current earnings adjustment ........................ 21.134,224 100,555 304,966 262,266 7,102,026 6,091,201 1.441,222 1,048.403 392,819 4,566,131 1,265,332
Alternative Minimum taxable income before

alternative tax net operating loss deduction..................... 112,278,965 413,325 3,946,098 1,171.905 50,745,331 21,374,425 6,676,681 3,216,767 3.459.913 23,403.091 4.541.070
Alternative tax net operating loss deduction........................ 19,364.231 191,698 664,697 293.2155 4,670,903 2,435,243 2,800,358 863,298 1.937.060 6,349,738 1.951.973
Alternative ftiinimum tax foreign tax credit ........................... 5,977,712 *2.558 231,686 *30,830 4,432,844 286,803 35,299 25,561 9,738 828,508 129,185
Tentative minimum tax ...................................... 1 12,504.381 35,985 442,594 128,258 1 4,764,675 3,465,807 1 717,595 1 435,734 1 281.861 1 2,585,084 364.308

mate should be used with caution because of the small number of sample retur
Inckides Nature of business not allocable" which is not shown separately.
Includes "Wholesale and retail trade not allocable"which is not shown separately.

it is based.

Credits inckide foreign tax, U.S. possessioms tax, orphan chug. nonconventioruO source hM, general business, and prior year minimiurin tax credits.
Less than. $500 per return.

NOTE: Detail may not add to total because of rour4ng. See teid for 'Explanation of Terms" and 'Description of the Sample and Limitations of the Data."



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry
[AN figures are estimates based on samples-money amounts are In thousands of dollars)

Major Irdustry

Mining

Item

Number of returns, total .....................................................

Total assets .........................................................................

Cash . ........................................... ....................................

Notes and accounts receivable ..........................................
Less: Allonvare. for bad debts.......................................

Inventories..... ..................................................................

Investments In Government ob4igations..............................
Tax-exempt securities ........................................................

Other current assets ..........................................................
Loam to stcckholdens.,.....................................................
Mortipige and real estate loam .........................................

Other invest"'ards .............................................................
Depreciable assets............................................................

Less: Accumulated depreciation ....................................

Depletable assets.......... ...................................................
Less: Accumulated depletion .........................................

Land..... ............................................................................
intangible assets (amortizable) ..........................................

Less: Accumulated amortization.....................................

Other assets......................................................................

Toted liabilities......................................................................

Accounts payable ..............................................................
Mortgages, notes, and bonds payable in less

than one year ................................................................
Other current liabilities.......................................................

Loans from stockholde ............................ .......................
Mortgages, notes, and bonds payable in one

year or more ..................................................................

Other liabilities...................................................................
Not .th...........................................................................

Capital stock.. ...............................................................
Pald-in or capital surplus................................................

Retained earnings, appropriated....................................

Retained earnings, urappropdated................................
Less: Cost of treasury stock..........................................

Total receipts.......................................................................

Business receipts ..............................................................

Interest............................................................................
Interest on Clovennment obligations:

State and local ........................................... ...................

Rents.................................................................................
Royalties...........................................................................

Net short-term capital gain reduced by
net long-term capital loss...............................................

Net long-temn capital gain reduced by
net short-term capital loss..............................................

Net gain, noncapital assets ................................................

Dividends received from domestic corporations.................
Dividends received from foreign corporations....................

Other receipts ....................................................................

Total deductions..................................................................

Cost of sales and operations .............................................
Compensation of officers...................................................

Repairs......................................... ....................................

Bad debts .....................................................................

Rent paid on business property.........................................

Taxes paid.........................................................................
Interest paid ......................................................................
Contributions or gifts ..........................................................

Amortization.......................................................................

Depreciation .................. ...................................................

Depletion ...........................................................................

Advertising... ......................................................................
Pension, profit-sharing, stock bows,

and amuity plans............................................................
Employee bereft programs................................. --

Net loss, noncapital assets ................................................

Other deductions...............................................................

Total receipts less total deductions ................................

Constructive taxable imome from related
foreign corporations...........................................................

Includable Income of controded
foreign corporations.......................................................

Foreign dividend Income resulting
from foreign taxes deemed paid.....................................

Not Income (less deficit) ....................................................
Statutory special deduction, total........................................ ..

Net operating loss deduction ..................................................

Income subject to tax.............................................................

Income tax, total I ..................................................................

Regular tax ........................................................................

Recapture of Im,ststrnent credit ..........................................

Alternative minimum tax.....................................................
Environmental tax..............................................................

Foreign tax credit ...................................................................
U.S. possessions tax credit...................................................

Orphan drug credit .................................................................

Norconventional source fuel credit ........................................

General business credit .........................................................

Prior year rrdnimum tax credit .................................................
Total Income tax after credits .................................................

Footnotes at end of table. See text for *Explanation of Terms" and "Description of the Sample and Limitation of the Data."

AN
Industries

49,943

1.883,194,00e
67,758,789

399,769,157
10,538,002

118 024:1732
58:M 04
14,141,172

246.374,735
20,439,932
44,232,849

455,521,201
412,000,731
161,546.666

25,611,621
10,811,961
37.138,220

107,42: 107
22,527893
81,882,179

11,883.1194.0116
148,347,581

246,660.627
461,761,596

53,503,269

334,227,458
207,169,643
431,523,832
115.185,665
375,960,477

2,486,589
-59,985.725

2,123,174
1,194,954,071
1,0811,025,966

58,168,038

574,223
8,380,111
3,952,590

820,671

5,051,942
2.664,965
1,285,254
2.268,650

20,771,661
1,179,908.746

787,777.641
7,652,938
5,6U,923
7,395,331

14,654.082
19,333,052
61.484,261

353.557
6,839,695

35,082,820
1.735.971

18,708,928

3,625,831
12,935,253
2,625.150

194.035.331
5,046,325

1,217,503

332,857

884,646
5,688,605
8,262,150
7.136,564

24,092,SN
8,895,247
8,130,577

1,284
721,508

37.751
1,209,183

166,660
15,175

-55,256
211,819
135,805

7,101,349

Agriculture,
forestry,

and IaNng

(2)

1,121

2,914.933
200.666
208.828

342,2438

66,941
-5,202

-27.872
185.112

11,776.684
743,111
177,018

-

6W,245
55.:53
21, 20
37,160

2,914,93331
2,808

365,120
109,633
415,626

954,593
301.e44
4S5.508
381043
078:787

-2,571
-834,877
'72,016

1,661.453
1,535066

31:720

8,888
38

-21.134

-3.140

.3"D4:.755
1,811.760
1,058,525

16,256
10,748
11,379
11 5,227
38,224
84,746

20,132
120,081

4,260
10,187

3.610
16.881
33.193

367.775
.150,307

143

143
-150,164

24,046
15,958
26,533

9,547
8,713

30

48

9,404

Total

(3)

1,263

47,487,138
1,709,946
5,698.718

42,227
1,93SS53

1
'1

24
3,419,117

77,147
-43,282

12,711,327
16,869,038
7,880,640

12.954.511
5,067,536
1,121,278
2,585,396
1,073,158
2,001.385

47.487.13
3.614.21:

4,732,805
3,361,490
2.008,713

99
.6

9
:-,0256,3712

20,413,924
3.422,098

26,154,5a5
14,764

.9,098,760
78,763

311,4411.2116
29,515,120

796.936

57
41,757
72,068

-5,439

102,783
88,968

5,9501 1
-2 :9493
790 4

30,788,292
22,565,160

116,7481
44,128
467611
62:807

408,722
1.111:7121, ,

61
208 15;

1,368:33
926,990

30,432

67,718
219,862
179, 560

3.123.079
652,924

22.478

9,488

12,990
675,346
315,699
302,797

1,298.308
518,148
441,755

74,657
2,350

166
-6.870

212,961

Oil and gas
extraction

Metal
ml

.
ning

Coal
mining

(4)

592

118,101,875
494.298

1,530,115
6,717

aw 270

1,026,023
'38,654

6,599,984-
5,915,321
1.865,223
2.623.369

812,227
-298,354
737,783
254,936
913,405

1
,

101,875
":678.594

1.155,894
1,076,582

575,033

2,940,881
2.390.197
8,284.693

938,057
7,846,811

14,764
-513,819

1.119
5,11117,264
4,738,487

163,866

57
*4.1 19

-7,199
19,928
2156

.9,:7081 ~
049

5,051,839
2,935.639

17,720

18.005
54.574

388.1411

116,550
547,469
358,631

'3,490

43,051
22,829

518,732
65,425

10,177

8,984

1.193
75.545
47.576
37,285

140,575

-
31,594

679
58,884

-

72
2,038

79,582

(5)

8

6,526,203
28,945

1,305.113
889

267,182

72.652
-

1.750,669
3,293.879
1.747.693

353.571
102,559
489,546
642,172
302,003
475,608

6.526.203
251,940

91,697
463,246
236,674

1,514.450
2,202,414
1,765,783

178,111
2,565,577

.929,262-
48,644

3,7311,630
3,322,650

88,152

5,730
19,277

15,679
2,493

193

277,457'
3,569,427
2,387,475

4,517
86,006

2,202
29,737

230.930
145.9471

'115
5,529

171,743
138274

4:717

12,416
33.081

1,079
314,659
162,203

162,203
13,147
13,012

188,409
77,777
64,059

-13,281
436

3,159

3,279
71,338

(e)

639

16,902.908
959,126

2,665,619
22.364

662,005
-269,474

1,124
11,819,586

-37,204
'43,282

1,814,451
5,714,259
3,434,938
9.441.368
4.116,759

182.552
994,314
486,183
458,677

16.902,908
1.348,186

2,221.M
1,415,777
1,173,584

2,621,493
565,692

7.557.045
1.791.008

13.581.304

--7,780,528

20,586,406
19,612,530

428,027

30,159
10,047

79.1154

62,254

7580
348:286

20,175,120
15,898,990

$0,689
24,520
36,186

103.991
1711,342
12 .4369

10,760
67,924

518,091
37:,:31

1 , 48

41.764

1
09.255

155,033
2,134,569

411,286

12,301

604

11,707
423,587
216,260
213,834
768,573
281,608
260.779

19,313
1,101

43,947

Nonmetallic
rnincrals,

except fuels

(7)

24

5.956,152
317.576
297.871
'12,257
206,096

500.855
1.200

-2.540,222
1.945.580

832,796
63e.203

35,991

211.127
30,055

153,695
5,956,152

335.495

1.264,083
405,884

1,022,794
98.069

2,906.403
514,1302

2,180,893

124,849
'14,201

2,005~9116
1,841,4S4

118,892

-1.740
.1,056

607

-4.293
64

3905
35:152

11,9911,907

1,343,055
-13,823
-15,903

-5,262
11,073
41.876

152.193
525

131.D33

9,063
-34,475

155,129
14,010

14,010

25,347

8,615

133

95

-18.094

149
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS WITH 50 PERCENT OR MORE OWNERSHIP

Table 24-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AD figures am estimates based on umples-money amounts we in thousards of dollars)

Itemi

Num1w of rensrns, total......................................................

Total assets.........................................................................

Cash . ................................................................................

Notes and accounts receltvable ..........................................

Less: Allowance for bad debts .......................................

InVentmes ......................... ..............................................

Investments in Government obligations ..............................
Tax-exempt securitiles........................................................

Other current assets ..........................................................
Loam to stockhoklers.......................................................

Mortgage
and

real estate loans .........................................

Other Imestrnents .............................................................

Depreciable assets............................................................

Less: Accumulated depreciation....................................
Depletable assets ..............................................................

Less: Accumulated depletion .........................................

Land ..................................................................................

Intangible assets (amortizable)..........................................
.

Less: Accumulated amortization .....................................

Other assets.................................................: ....................

Total fiabilitim.....................................................................

Accounts payable ...........................- ................................

Mortgages, notes, and bonds payable in less

than me year................................................................

Other current liabilities.......................................................

Loam from stockholders....................................................

Mortgages, notes, and bonds payable In one

year or more ..................................................................

Other liabilities...................................................................

Net worth................... .......................................................

Capital stock ..................................................................

Paid-in or capital surplus ; ..............; ............. ;

Retained earrings, appropriated....................................

Retained earrings, unappropriated ................................

Less: Cost of treasury stock. .........................................

Total receipts .......................................................................

Business receipts ..............................................................

Interest ...................................... .......................................
Interest onG~nt obligations:

State and local. ..............................................................

Rents :.......................................................................

Royalties ...........................................................................

Net short-term capital gain reduced by

net long4erm capital loss.................................... ..........

Net long-term capital gain reduced by

net short-term capital loss ..............................................

Net gain. norcapital assets................................................

DWidends recei~ed from domestic corporations.................

Di,Adends received from foreign corporations....................

Other receipts....................................................................

Total decksetions ..................................................................

Cost of sales and operations.............................................

Compensation of officers.................................................. 1
1

Repairs.........................................................
I ......................

Bad debts......................................................................

Rent paid on business property........... I :....................

Taxes paid........................................................................

Interest paid ......................................................................

Contributions or gifts..........................................................

Amortization.......................................................................

Depreciation......................................................................

Depletion ........................ ..................................................

A&ertising.........................................................................

Pension, profit-sharing. stock boms,

and annuity plans ............................................................
Employee benefit program ...............................................

Net loss, noncapital assets... .............................................
Other deductims...............................................................

Total receipts less total deductions ........................................

Constructiw taxable income from related
foreign corporations ...........................................................

Includable income of controlled

foreign corporatims .......................................................

Foreign crrAdend income resulting

from foreign taxes deemed paid .....................................

Net income (less deficit)........................................................

Statutory special deduction, total...........................................

Net operating loss deduction ..................................................

Income subject to tax .............................................................

Income tax. total I.. ................................................................

Regular tax........................................................................

Recapture of investment crecht ..........................................
Afterruttiw minimum tax.....................................................

Emironmental tax..............................................................

Foreign tax credit ....................................................... ...........

U.S. possessions tax credit...................................................

Orphan drug credit .................................................................

Nonconventional source fuel credit. .......................................

General business credit .........................................................

Prim year minimurn tax credit .................................................

Total income tax after credits ................

. .....

Primary

metal hulushiss

(26)

104

26.446.

1

13

434,150

4.618,563

99.039

3,467.454

1.400
-

1.668,078

303,589

2.566,031

13.W,310

5.753.936

227.936

226,621

276,404

3,864,703

218,460

1,975.552

26,446,113

3,839,626

2,062,134

2,197,694

1,892.042

6,233,468

3,300,496

6.920,654

1,416.829

6,336,989

13,SN

-846,968

-25,014,804

24,549,250

197.316

148

17,306

52,630

pm~

11,946

27,891

10,374

3,706

143.642

25,264,777

20.212,410

85,325

210,356

61,912

232.680

355,621

671,387

4,139

61,486

856,999

13,343

32,230

218,593

495,162

23,089

1,730,045

-249.973

2,128

1,581

548

-247,992

109,611

100,395

204.786

89,176

69,698

19.042

436

338
-

89

1,398

2,999

84.374

Fabricated

metal products

(27)

8.43896

23.71

1905,976

4,947,aw

112,765

2.868,SW

-12,779

971,351-

-9,7548

4.941,063

9.190.428

4.289,a35

258

25

237,224

'2,252.636

294,685'

2.109,090

23,718,196

3.184,799

2.137,815

1,744.868

899,940

5,288,665

3,632,823

6,829,686

1,747.292

7.248,246

-8,613

-2,168,911

5,554

22,003,015

21.237,658

187,022

87,294

47,316

31.298

23,933

13,984

28,081

345,494

21.960,973

16,291,459

162,746.

115,592

62,913

134.796

367,047

716,124

2,743

62,609

571,853

-141,227

120,107

409,100

26,370

2.776,287

42,042

26,531

17,036

9,494

67,637

113,371

99,205

437,333

153,421

148,409

(1)

4,667

564

9,692

1.238

-

139.593,

Machinery.

except electrical

(28)

722

21.579,5"

9W 887

5.702:430

186.977

5,048.472

'22,685

964.073

'109.744

843

962,221

9.876.377

4,125,517

4,771
-

258.540

2,247.695

472,294

1,202,152

21,579.5"

3.477,012

3,760,054

2.700.323

662,120

4,153.327

1.143,290

5,683.419

2.615,350

6,290,130

114,122

-3.269,925

'66.259

25,662.519

24.598.497

302,310

4,512

159,119

88.637

7.030

68,850

26,866

951

48.110

357,637

26,101,821

17.876,579

259,984

102.378

67,599

310,433

457,947

695,940

2,494

138,384

85,01092

176,824

148,880

503.013

18,319

4,494,973

-439,302

'2,187

-12.881

.428,746

128~426

120,021

363.407

131,949

122,358

2

8.487

362

5,284

2,170

121,828

Footnotes at end of table. See text for "Explanation of Terms" and 'Description of the Sample and Urnitation of the Data.;

Ma* Industry-Contmued

Manufacturing-Continued

Electrical

and

electronic

equipment

Motor Vehicles

and equpmert

(29)

3.:7

46,841 16

1,430,72211.498

.

549

484.215

6.843J27

1.539

2,160,518

111.499

294,781

6.865.250

16.138,640

7,732.829
-

505.755

6,625,919

1,166,231

3,645,864

46,941,816

e.381,290

7,015.06

6,000,555

975,373

7,199,977

3,897.873

15.371,342

3,581,854

15,851,919

5.742

-4,049,096

51,U7,315

49,021,715

500.113

2,562

550.879

416,124

'27,209

79,095

22,608

11.822

65,180

650,008

51,539,594

34.618,879

282,014

214,600

279,338

627.996

717,998

1,238,426

10,426

200,913

1.567,350

5

913,1147

229,447

952,684

66,136

9,622.355

-192,278

45,516

17,343

28,173

.149,325

247,3D8

225,361

819,827

288,044

278,914

3

7,957

1,103

32,368

4,993

22,496

221,932

(30)

1 181

Z373,502

723,789

2.372.523

50.114

2.174.468

1,254

497,914

25

618.433

7.937.099

2.850,192

120,061

734,629

234,255

324.510

12,373,502

2.382,764

1.871,134

1,211,129

326,541

2,548,515

682,751

3.350.668

2,865,724

3,062,033

3,913

-2,571.353

9.648

20,619,862

20,261,148

79,860

203

10,691

208

64,794

31,070

1,626

46,077

120,240

21,135,754

17.605,470

60.146

64,371

33,606

92,430

197,348

375,522

2,786

89,496

742,479

43,523

54,663

357.057

10,049

1,426,207

-515,892

33,341

33,341

-482.754

103,103

99.488

243,263

88,780

82,873

5,476

431

4,530

65,883

Transportation

ecluipmerd,

except motor

Vehicles

(31)

92

6,049,2u

504.338

1.059,342

26.492

872,863

72,525

546.161

128.153

4,946

512,961

1,456,599

626.353

2.068

-373,921

793,162

123,788

498,829

6,049.2U

600,947

534,84e

1.075,181

1.300,151

429.174

1,903,987

476.772

3.167.058

-1.680,751

*59,547

5.371,062

5,089,033

96,637

18

-7.487

12,185

976

-7,90e

30,599

837

829

124,574

5,362.971

4,063,109

42,075

19,157

15,255

39,234

90,221

197.027

2,184

24,910

130.090

-16.449

26,161

115,930

1,920

579,250

8,091

47

47

8,120

45.929

93,491

29,706

26,213

3,363

126

136

*21 6

29,004

Instruments and

related products

(32)

449

17,583,730

731.211

3.8M.780

122.607

2.873,799

585

1.646,157

240

2.O3O,8a2

4,984,181

2,288,237

194.821

3.653,791

860,715

865.642

17,563,730

1.598,411

1,408.814

3.475,016

598,271

3,793.M

1.271.W9

5,417.791

471.335

6.554.522

3,060

-1,602.532

-8,595

16,U3,330

15,496.556

227.491

36.016

36.704

21.824

3.314

9,991

-6,8W

29.071

474.799

15,808,863

9,899.817

162,258

42.171

58,793

179.349

352,914

495.714

7,814

82.436

411,708

7

172,637

75,740

316,842

41.287

3.507,378

536,467

4.829

36

4.793

540,693

227,995

206,2416

532.479

170,031

157,974

11,223

834

22,735

9,684

135.819

Mis mous

manufacturing

and manufacturing

not allocable

(33)

17:

9.222.87

465,905

2,276.143

72.333

1,425,260

394.562

-11,091

20

609,030

3,303,186

1.124.798

-113.011

47,429

86,697

1.862,568

387.893

307.853

9,222,879

1,157.418

723,825

769,542

960,709

2.908,174

818,730

1.886,482

618.706

2,545,943

-16,836

-1,290,733

-4,171

8,538,547

8,241,916

77,982

93

6.405

63,201

14.910

10.W2

116,284

8,608.134

5,458.624

95,720

20,560

36,186

85,023

155,268

265,688

2,081

78.816

272,960

490,993

28.017

142,269

38,447

1,436,640

-69.487

-2,177

SX,

-67.403

57,785

52,658

248.326

87,13e

84.431

2.363

333

1.756

722

83,658

152



Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[An figures am estimates based on sampies,-moneyamounts are In thousands of dollars]

Transportation and pubic utilities

Total

(34)

2,877

27,031,603
1,209,4193

289,683
114,781
596681

9:698
60749

1,4 :77509
110,496
-22,128

771
13582505

4.722.799
91,560
18,132

486.082
3,228,918

755,054
1,933,191

27,031,603
2,071,289

4,385.441
2,871.038
1,110,318

7,333,963
2,218.140
7,040,515
2.143.054
8.510,768

'10.672
.3,317.725

*3W,264
23.684.400
21.448,953

732,657

2,681
305,729

30,035

'76

53.1136
79.583
23,715

*15,362
888.999

23,035.943
11,341.244

208,197
282,297

99,203
805,583
510.104

1,046.936
4,513

557.533
979,151

4.314
173,247

102,001
387,369

52,394
6.481,858

545,457

1,872

UE

1,073
544.668
370,897
351.009
642,662
247,4171
215,860

I
30,862

902
1,456

57.597

2,015
*5,019

181,585

Transportation

(35)

2,528

13,080,228
894,144

1,859,720
67,319

148,502
9,698

4::11117
1 64

-21,044
3,053.132
7.241,953
2,542,396

91,454
18025

307:884
683,918
219,889
373,770

13.080,228
1,640,759

3,828,280
1,655,299

834,316

3.865,927
1,424.482

133,184
1.222,810
2,078,020

-7.861
.2.918,538

-257,376
15,603,550
14,184,728

312,627

2,500
301,774

235

55

44,059
29,556

8,653
-11,117
708,246

15,377,200
7,796,683

157.627
148.994

48,747
649,842
350,412
428,108

3,553
150,699
465,201

3,367
74,751

37,916
236.568

48,245
4.777,487

220,350

1,072

511

Sol
224.922
119,634
113,291
405,937
138,978
135,367

3,149
463

1,448

2,004
-5,019

130,510

Cominunication

(36)

208

8,473,581
142,141
696,486
-M,058

*330,099

932
1.086:

'403

2,347,228
3,271.014
1,291.798

-

-31,348
-1,960,234

*363.714
*1.221.180
8,473,5811

198,530

139.245
781,281

-128,273

*931.872
'363,445

5,912.938
243.271

5,539,040

130.819

3,683.306
3,419,881

201,932

161

*916

8,110

-1,478

'49,489
3,382.260

-1,341,223
-21,133

-104,196
-32,633
66,268
53,020

172,WO
408

-369,407
265,272

91,780

56.231
-105,530

-3,595
698,959
301,046

67

67

300,952
*152.170
150,988
220,200
*80,614
74,875

I
5.426

267
9

57,597

12

Electric,
gas. and
sanitary
services

(37)

141

5,477,794
173,134
733,477

9.403
118.079

196,259
'32,432

1,163,411
3,069,538

888,605
107
107

146,831
584.766
171,451
338,240

5,477,794
334.000

419,937
435,358

'147.727

2,730,164
410,213
994.395
677,187
895.102

2,811
-631.wa

-48,879
4.294,544
3.844,344

218,098

3,078
-29,884

1,466
49,569
13,584

4,246
131,263

4,276.483
2,204,338

29,437
29,107
17,823
$9,473

106,871
448,222

37,428
248.678

947
6.716

7.854
45.271

1,005,412
18,061

733

221

512
18,794

-16,S28
28,079
-5,619

--22,287
173

-28,079

Major industry-Confinued

Total

(38)

16.368

249.551,282
10,485,437
72.637,`147

2,201,792
49,858,483

231,588
766594

18,390: 45
751,266
250,509

27,397.508
68,950,487
25.650.657

432,058
107,184

4.699,140
15,700,395

2,338,549
10,098,179

249,551,262
43.4W.118

62.010.493
22,326,312

6,482,090

48,708,08
10,913,508
51,652,047
27,830,598
33,099,124

72.754
-9.218.273

138,156
468,073.268
453,272,030

4,784,940

13,793
1,994,416

450,110

50,160

1.638,763
1,087,148

77,313
653.130

4,142,160
467.145,946

380,817,352
1,857,245

891.138
1,302,509
4,340,650
4,131,942
8.5419,121

66,685
1.976,200
9,547,227

34,008
7,489,192

593.375
2,495,624

624,171
42,550,508

927,013

369.316

22,910

336.406
1,272,536
2,382.387
2,315.650
4.731.384
1,833,548
1.592.468

603
232,182

8,119
317,916

267

2
21,349
31,864

1.462,151

Total

(39)

IZO53

210.38Z374
8,421,742

88,158,385
1,889.6ag

40.884.611
131,405

lir. 84648
029627
559,670
242,448

22,929,758
51,309,103
18,977,393

-299,278
-70.165

2,595.220
12,723,748

1.905.276
7,975,255

210,382,374
38,371,2eO

59,543,844
18.629,986

5.186.890

33.918.172
12.668,038
43,164,194
24.558,017
20,305,69a

*64.059
1.000,884

72.605
393.248,011
382,188.282

4,068.694

12.621
1,785.415

330,467

45,907

170.404
923.299

70,380
650,448

3,000,095
393,088,840

329.486.171
1,517,834

568,812
976,266

2,079.333
2,881,968
6,973,579

47,567
1,798,549
8,172.844

34,007
6,351,537

421,868
1,576,882

176,908
30,026,717

157.171

357.916

22,235

335,681
502,466
878,543
$19,138

3,1155,492
1,496,223
1,297,20e

141
193,293

6,407
3DO.894

267

12,333
19.224

1,167,605

Wholesale and retail trade
Wholesale trade

Groceries
and related

products

(40)

712

6.964.674
255.262

1,242,045
52,379

1,683.110

92
342,822
-33,171

4,155
549,398

2,248,976
91110.650

129,250
968,497
148,385
677,977

6,964,674
1.128,626

1,029,233
637.796

*313.936

1,541,180
159,667

2,154,230
548,634

1,321.881
3,443

285,849
-5,570

19,834,558
19,445,017

60,962

21,762
1,311

31

4,313
2,150

11,198
8,119

279,650
19,858,541

10,802.247
75,474
60.389
47,157

171,183
173,669
204,608

1,692
36,080

177.963
26

201,712

44,027
135,305

5,226
1,721,784

-23,993

760
-23.190
29,821
17,732

158,175
54,462
53,632

leg

251
3,219

49,787

Machinery,
eopment,
and supplies

(41)

2,304

21.927,568
968.220

7.703.270
208,377

5,026,483

*8
.084

1.445.198
202.9ig

'163.283
3.143,529
3,636.089
1.478.535

1,429
*427

280.134
522.320
133.094
647,040

21,927,568
5,620,129

5,190,478
2,228.607

597,745

2,876,437
1.645,890
3.970,284
2,930.092
2.845,685

11.505
.1,790,192

'13,805
31,308,828
30,270,479

405.501

1,244
2611,768

6,478

-1,569

6,350
32.667

4.049
30,069

281.666
31,402,316
25,576,113

245.691
49,679
ge,755

213.301
254.074
611,199

2,169
37,240

457.336
1.272

244,438

36,571
215.736

23,914
3,336.828

-93.488

-14,946

-1,226

13,720
-79,786
103,571
99,858

307.108
108,271
101,117

10
6.872

267

07

-1.128
448

92,377

ftern

Number of retuarre, to(aL.....................................................

Total assets.........................................................................

Cash..................................................................................

Notes and accounts receivable
...

......................................

Less: Allowance for bad debts.......................................

Inventories........................................................................

investments In Government obligations..............................

Tax-e empt securities ........................................................

Ottwr=erA assets..........................................................

Loans to stockholders.......................................................

Mortgage and real estate loans .........................................

Other Investments.............................................................

Depre4able assets... ........................................................
Less: Accumulated depreciation....................................

Depletable asses ..............................................................
Less: Accumulated depletion .........................................

Land ..................................................................................

Intangible assets (amortizable)..........................................

Less: Accumulated amortization.....................................

Other assets......................................................................

Total liabilities ...........................................................

Accounts payable..............................................................

Mortgages, notes, and bonds payable In lose

than one year ................................................................

Other current liabilities.......................................................

Loans from stockholders....................................................

Mortgages, notes, and bonds payable in one
year or more........................................... ......................

Other Vabilities...................................................................

Not worth...........................................................................
Capital stock ..................................................................

loold-in or capital surplus................................................
Retained earrings, appropriated. ...................................

Retained earrings, unappropilated ................................
Less: Cost of treasury stock..........................................

Total receipts ......................................................................

Business receipts..............................................................

Interest ..............................................................................

Interest on Government Obligations:

State and local...............................................................

Rents .................................................................................
Royalties...........................................................................

Not s1hort-temn capital gain reduced by
Zat long-term capital loss.......... ....................................

long-term capital pin reduced by
not short-term capital loss ..............................................

Net gain, noncapitall assets ................................................

Dividends received from domestic corporations.................

Dividends received from foreign corporations....................

Other receipts................................................... ................

Total deductions .................................................................

Cost of sales and operations .............................................

Compensation of officers...................................................
Repairs ..............................................................................

Bad debts ..........................................................................
Rent paid on business property .........................................

Taxes paid.........................................................................
Interest paid......................................................................

Contributions or gifts..........................................................

Amortization .......................................................................
Depreciation......................................................................

Depletion...........................................................................

Advertising.........................................................................

Pension, profit-sharing, stock bonus,

and annuity plans............................................................
Employee benellt programs............................ ..................

Net loss, noncapital assets ................................................

Other deductions...............................................................

Total receipts less total deductions ........................................
Constructive taxable income from related

foreign corporations ...........................................................
Includable income of controlled

foreign corporations .......................................................

Foreign dividend Income resulting

from foreign taxes deemed paid.....................................

Not Income (lesi deficit)........................................................
Statutory special deduction, total.......... ................................

Net operating lose deduction..................................................

Income subject to tax.............................................................

Income tax, total I..................................................................

Regular tax ........................................................................

Recapture of investment credit ..........................................
Alternative minimum tax.................................................. _

Environmental tax..............................................................

Foreign tax credit...................................................................

U.S. possessions tax credit...................................................

Orphan drug credit .................................................................

Nonconventional source fuel creclit ........................................

General business credit .........................................................

Prim year minimum tax credit .................................................

Total income tax after credits ..... ...........................................

Footnotes at end of table. See text for "Explanation of Tems" and "Description of the Sample and Limitation of the Data.*

Mweliansous
wholesale

trade

(42)

9,036

181,490,132
7.198,260

59,213,070
1.626,933

34,175,019
130.172
-56,471

15,241,607
323.581

75.011
19,136,831
45.424.039
16,5W.308

297,849
69.738

2,185,837
11.242.929

1,623,797
6,650.232

181,490,132
31.722.506

52.324,135
16,765.582

4.275.209

29.5W.555
10,962.480
37,039.684
21,073,291
16.138,033

-59,111
-177.542

63.229
342,02,625
332.472,766

3,602,231

11,340
1.494,885

322,677

44.307

159.741
888,477

55.132
612,271

2,438.779
341,827,983
287,107,811

1,196,669
458,743
832,354

1,894,850
2.454.226
0.157,771

43.707
1,723,229
7,637,548

32,710
5,905,387

341,269
1,225,841

147,768
24.968,104

274,642

342,140

20.939

321,201
605,442
745.150
701,546

3.390,209
1,333,490
1,142,458

13
185.760

4,972
290.438

200

10,953
15.557

1.016,342

153
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Corporation Returns/1992
RETURNS OF ACTIVE CORPORATIONS WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(AM figures are estimates based on samples-money arnotints we In thousands of dogaml

Item

Number of return% totaL....................................................

Total assets....................... .................................................

Cash

* ... ............*-- *.................*"**"*"** -Notes and so a receivable .........................................

Less: Allowance for bad debts.......................................

Inventod ex........................................................................

Investments In Government obligations.............................

Tax-exempt securities.......................................................

Other current assets..... ...... ............................................

Loans to stockholders .......................................................

Mortgage and real estate loam.........................................

Other investments .............................................................

Depreciable assets... .......................................................

Less: Accumulated depreciation....................................

Depletable assets.............................................................

Less: Accunrtulated depletion.........................................

Land..................................................................................

Intangible assets (amortizable) ..........................................

Less: Accumulated amortizatim....................................

Otlw assets.....................................................................

Total liabilifis......................................................................

Accounts payable ..............................................................

Mortgages, not", and bonds payable in less

than
one

yew ...............................................................

Other current liablrWi as ......................................................

Loam from stockholde ...................................................

Mortgages, notes, and bonds payable in one~

year or more .................................................................

Other liabilities..................................................................

Net worth ..........................................................................

Capital stock................................. ...............................

PaWn w capital surplus...............................................

Retained earnings. appropriated...................................

Retained earrings, unappropriated ................ ...............

Less: Cost of treasury stock.........................................

Total receipts .....................................................................

Business receipts .............................................................

Interest.............................................................................

Interest on Government obligations:

State and local ..............................................................

Rents................................................................................

Royalties ...........................................................................

Not short-temn capital gain reduced by

not long4arm capital loss...............................................

Not long-temn capital gain reduced by

not short-term capital loss .............................................

Nei gain. rencaplial assets ...............................................

Dividends received Ilrom domestic corporations................

Dividends received from foreign corporidlons...................

Other receipts ...................................................................

Total deductions. ................................................................

Cost of sales and operations ............................................

Compensation of officers..................................................

Repairs.....................................................

Bad debts..................................................

Rent paid on business property .........................................

Tax" paid........................................................................

Interest paid ......................................................................

Conlributions or gills.........................................................

AmortLitatim......................................................................

Depreciation .....................................................................

Depletion...........................................................................

Advertising ........................................................................

Pension, prolit-sharing, stock bonus,

and enmity plane...........................................................

Employee benefit programs...............................................

Not loss, noncapital assets ...............................................

Other deductions...............................................................

Total receipts less total deductions .......................................

Constructive taxable Income trom related

foreign corporations..........................................................

Includable income of controlled

foreign corporations......................................................

Foreign dividend income resulting

from foreign taxes deemed paid ....................................

Net Income (less defleit) ........................................................

Statutory special deduction. total............ .............................

Net operating loss deduction.................................................

Income subject to tax............................................................

Income tax. total I.................................................................

Regular tax ........................................................................

Recapture of Investment credit..........................................

Akenrative rninkiwan tax.....................................................

Environmental tax..............................................................

Foreign tax credit..................................................................

U.S. possessions tax credit...................................................

Orphan drug credit .................................................................

Nonconventionall sotsce fuel credit........................................

General business credit ........................................................

Prior year minimum tax credit ................................................

Total Income tax after credits ................................................

Total

(53)

14,859

945,300,350

37,644,367

203,781,224

4.726,7e4

1,997,609

57,075.MM

13.935 731

"8.826:680

17386408

42:167:491

223372.691

44:250,839

10,744,677

629,294

154,068

13,314,776

4,417,198

1,`144,e97

23,2054,351

845,300.350

31,053.688

105,970.891

373.819.M

20.416.550

88,862.921

116,200,288

108,976.154

33,592,430

84.287.571

1.999,3D3

-10,137,933

765,317

11113.743,297

58,879,930

41,510,845

525,096

3.347.233

(15.617

6W,438

1.859,613

507,110

609,OD4

188,932

5,613,479

1 12.993.226

24,398.255

1.951,4a5

349.M

3,480,623

1.682,280

2,266,443

27.302.659

35,624

619,380

3.412.769

34,565

308.670

374,878

833,356

1,033,166

44,919,430

750,071

144.005

72.509

71,496

368.979

1,781,644

1,421.714

5,129,4173

1.8,57,178

1.739,463

220

108,470

7,792

102,228

7,208

2,354

25.147

1,719,781

Banking

(54)

132

198,574.179

21,483,821

99,012,626

2,624,229

39,502

21,931.060

2.264 73

10,217::78

2,762,921

12.882.31

3

11,183,709

4,025.923

2,110,532
-

280,381

963,291

121,861

6,382,102

IM574,179

5,708.459

10,044,890

132.378,281

1,452,797

13,362,SW

10,392,112

15,234,774

4,832.542

9.034,053

69,029

1,300,894

16,758.832

2,620.479

11.902,813

207,288

594,358

1,865

8.834

34,376

241,039

251.843

310

895,628

16.304,595

162,832

548,855

107,637

1.864,948

491,024

313.538

6.335,188

12,128

101,043

1,085,OOD

472

86,024

126,242

268,780

362.391

4,438,493

454,237

382

300

247,631

212,335

203.766

618,212

252,625

210,164

3

41,140

1,283

1,628

7,191

388

483

8,394

234,541

cleat

agencies

other thenbanks

(55)

681

lizilil'970

5,959.932

55,444.790

1.765,875

41,582

543,143

5,436

13.77*8,543

3479

1'2:9'82:121

14,056,160

4,016,793

1,772,815
-

267,377

1,402,629

386,029

1,994,704

11Z9111,970

1,384.281

52,416.262

21,330,497

985,871

25.325.403

4,017,896

7.551,761

1,874,718

e,970,505

3.257

-1,296,720

10,138,899

1.235,326

7.369,448

4,391

738,389

2.351

11.654

53.979

187,441

35,032

20.171

480,717

10,253,510

196,675

131,355

28,940

1,014,679

169,135

138,224

5,876.236

2,841

142,684

778,448

30,655

12,702

69,687

38.242

1,625.001

.'114,610

6,643

-108,050

153,494

l1e.434

295.258

109,132

100,223
-

8,359

649

4,860

-

690

11,050

92,542

notes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Urnitation of the Data.*

Major industry-Cortmued

Finance, insurance. and real *State

Security,

commodity

brokers

and services

Insurance

(56)

298

237,102.203

3.951.974

31,897.759

21.420

50,823

15,731,610

-

64,411

'123,356.270

137.461

4,651

57.899.085

1.037,012

380.206

20,629

8D8,417

282.235

2,825,963

237,102.203

19,057,902

20,034.667

176.531,581

683.417

4,304,665

10.539,665

5,960,306

1.735,357

4,783.356

'1.368

-536,464

'33,311

17.11111,220

5.078.284

10,092,511

26,421

50,707

18,481

144,795

38,492

1.973

31,614

6.229

1,621,713

16.516,689

1,M.172

690,120

16,739

$4,722

241,234

192,265

9.081,324

5,018

410,633

143,336

4

21,496

45,899

97.273

18.380

3,820,083

594,531

19,386

15.510

3,876

587.496

144,880

122,5414

643,351

224.932

217,528

6,510

871

22,982

2

-1,784

199,046

(57)

191

1OZO65.405

1,220,467

3,852,026

44,047

935

17,810,862

11,228,241

22,431,825

94

9,601,978

89,SW,581

1,243,019

165.939

98.054

75.955

41,449

139,507

40,440

5.222,749

16Z065,405

1.335,900

475,730

35.278,969

-21,178

5,045,116

82,548.589

37.359.934

2,963,013

21,915,555

1,924,021

10,790,035

'232,691

52.117,812

40,435,563

8.479,303

254,101

'128.785

3,046

401.006

1,067,216

4.074

211.998

3,977

1,128,745

49.380,257

18,822,076

154,720

8,463

69,739

454.D21

795,=

877,057

6,431

135,926

183.029

43.851

108,927

213,904

5,086

27,501.196

2,737,556

3,103

2.681

421

2,488,557

735.937

619,266

2,216,558

798,820

757,630

37,332

3,481

7,060

197

1,106

790,456

Insurance

agents,

brokers. and

service

(58)

29

6,801.404

546,044

1,518,194

*11.633

867

134,376

260,708

428,950

-3,493

3,284,309

531,595

249,512

219

219

209,253

6.901,404

1.523,989

802.971

358,201

173.543

3,701,948

302.599

201.456

-3,198,310

416

2,689,356

2.526.656

91,177

21,877

-4,264

21

-25.222

2.220,829

-26,746

131.178

3,597

4,298

99,251

109,216

57,282

1,905

10,412

54.452

28,428

57.498

90,257

-3,161

1,546,150

468,527

604

603

447,254

811

468,982

160,047

159,454

19

1

306

283

159,456

Real

estate

(59)

11,005

79.508,359

3,059,904

3,819,268

176.156

1,610,502

4,206,903

439,271

4,971.881

22,053,290

28,848,338

5,275,702

-209,857

11.565,152

615,753

188.266

3.719,826

79.508,359

1,437.918

9.718,610

4,229.938

12,479,294

27,564,295

5,530.308

18.547,991)

16.317,0D8

21,026,940

ge

.18.427,093

368,951

9,646,080

4,927,698

1,639,746

4,331

1,515,793

1,528

'16,670

460,791

33.401

8.229

'33.6M

1,004,208

12,N8,7411

2,067.623

202,548

169,480

336,472

170,066

5N.429

3.222,575

4.794

103.071

987,308

76,727

14,196

60.705

507,280

4,074,417

-2,942.685

-2.946,593

238,370

207,485

231,659

82,048

74,468

6,762

179

'38

17

81,000

Holding

and other

Investment

compardes,

exceplbank

holding compardee

(60)

Z523

W338,829

1,422.226

8,236,560

83.404

253.399

897.149

'76,436

4.406.511

7,683,182

1,741,067

25,395,559

4,554,160

789,970

321,164

43,712

1.123.718

302,634

69,592

2.1)(19,754

K336.829

6%,240

13.142,587

3,267,633

4.791,387

12,902,373

2,998.177

20,629,432

5.567,193

20,355,706

1.532

-5,166,796

-129,203

6,281,098

2.055,9M

1,935,948

-6,687

314,879

38.346

47.691

200,496

38.6W

60,944

124.541

457.246

5.728.603

1,114.130

92.708

15,083

105,765

57,555

130,942

1,852,997

2,408

65,612

181,1ge

23,499

9,2`13

32.750

100,624

11915,091

-447.505

108,877

48,623

60,254

-345.315

289,275

151.388

655,653

229,57e

21 9.M

217

8,348

865

65,659
-

'163

161,839

155



ftem

Number of retuirm, lotal......................................................

Total assarts. ........................................................................

Cash..................................................................................
Notes and accounts receivable ..........................................

Less: Allowance for bad debts.......................................
Inventor! as ..............
Investments in Government obligations..............................
Tax-exempt

securities
........................................................

Other current assets..........................................................
Loans to stockholders .......................................................
Mortgage and real estate loam.........................................
Other Investments .............................................................
Depreciable asset ............................................................

Less: Accumulated depreciation .............. .....................

Depletable assets..............................................................
Less: Accumulated depletion.........................................

Land......................................................... ........................
Intangible assets (amortizable)..........................................

Less: Accumulated amortization.....................................

Other assets ......................................................................
Total liabilities ......................................................................

Accounts payable..............................................................
Mortgages. notes, and bonds payable in less

than one year................................................................
Other went liabilities.......................................................

"! t.,d,.k,,. ....................................................Loans *
Mortgages, notes, and bonds payable in one

year or more..................................................................
Other liabilities ...................................................................
Net worth ...........................................................................

Capital stock.............................................. . ..................
Paid-in or capital surplus ...............................................
Retained earnings. appropriated ....................................

Retained earnings, unappropriated................................
Less: Cost of treasury stock ..........................................

Total receipts.......................................................................

Business receipts ..............................................................
Interest.........................................................................
Interest on Ckvernmient obligatioris:

State and local ...............................................................
Rents. ...............................................................................

Royalties...........................................................................
Net short-temn capital gain reduced by

net long4erm capital loss...............................................
Not long-temn capital gain reduced by
mt short-tam capital loss.......... . .................................

Net gain, noricapital assets................................................
Dividends received from domestic corporations .................
Dividends receivedfrom foreign corporations....................
Other receipts .................................... ...............................

Total deductions..................................................................
Cost of sales and operations.............................................
Compensation of officers ...................................................

Repairs.............................................................. ...............
Bad debts..........................................................................

Rent paid on business property.........................................
Taxes paid.........................................................................

Interest paid ......................................................................
Contributionsm gifts ........................... ..............................
Amortbation.......................................................................
Depreciation......................................................................

Depletion ...........................................................................
Advertising........................................................... .............
Pension, profit-sharing, stock boinus,

and annuity plans............................................................
EnVloyee benefit programs...............................................
Net loss, norcapital assets ................................................
Other deductions.. ............................ . ...............................

Total receipts less total deductions............. ..........................
Constructive taxable income from related

foreign corporations ...........................................................

Includable income of controlled
foreign corporations .......................................................

Foreign dividend income resulting
from foreign taxes deemed paid..............................

Net income (less deficit)........................ ...............................
Statutory special deduction, total.-.......................................

Net operating loss deduction ...................................................
Income subject to tax .............................................................
Income tax, total ................................................ ..................

Regular tax ........................................................................
Recapture of investment credit ..........................................
Alternative rninimumi tax.....................................................
Environmentaltax..............................................................

Foreign tax credit ...................................................................
U.S. possessions tax credit...................................................
Orphan drug credit .................................................................

Nonconventiorial source fuel credit........................................
Gerieral business credit .........................................................

Prior year minimurri tax credit .................................................
Total income tax after credits .................................................

Total

(61)

6.474

102,156.384
3,566,859

18,461,420
625.356

3.821,116
-272 002

3
6,567.915

149.308
658,940

35,236,513
25,798.306

7,916.490
-3,052
-2,261

3,192,277
9,318.872
2,657.407
6,301.318

102,156,384
11,994,403

7,781.125
9.703.886
4,188,322

25,189,797
6,759,023

36,539,847
12,336,951
40,163,304

30,989
-15,638,196

353,200
50,496,729
44,261.650

2,047,831

Hotels
and other
lodging
Places

(82)

489

211.805,435
636,428

1,320,379
59,033
81,504

1,176,284

-364,794
7,050,074
8,838,643
1.829,327

-

1,867.602
672.994
138,642

1,613,307
211.805,435

1.126,718

2,055,671
890,167

1,516,038

8,456,294
1,744,764
6,015,782
4,249,544
6,334,040

-4,563,613
-4.1 ?0

4,833,540
3,625,342

416.742

77,781
209,843

508

65,458
-910

27
74.822

362,107
5,454,299

852,496
31,066
68,001
40,809

249,995
259,539
842,038

372
30,252

425,422

184,509-

7,212
101,357

45.8?2
2,315,338
-820,759

'5,801

18.749
-596,209

27,537

174,038
60.660
58.358

-2,085
217

33,873
5

26,782

Personal
services

(63)

*153

-11,012,2711
*43,715

-32,704
-

75

-445,075

'227.754

'126,025
-1,012,271

-674,578

-31.621

3.174

'21
'

20
460

'14,368
*650.67B
-132,753

-18,911

-3,906
'21,691
-26,010

'30,491
-

990
990

'12,598
'12,318

249
'31
154

147-

*Estimate should be used with caution because of the small number of sample returns on which it is based.
. .

Major lrrdustr~ontinued

Services

Business
services

(64)

2.496

36.270,989
1.185,080
7.503.858

205.273
.807,8611
-271,696

3
2,544.163

52,815

13,492,503
8,117.616
2,578.290

200
108

251,616
3.981,6113
1,141,326
1.978,035

36,270,989
4,971.193

3,604,789
4.702,467
1,509,010

7,101,971
2,004,195

12,377,374
3,032,800

13.980,648

-4,538,936
111,986

23,855.999
21,844,063

707,483

457,489
94.312

1,987

11,307
153,850

1,282
-54,423
528.245

23.969,477
11,406.225

514.468
91,532

121,341
1,220,139

665,685
1,069,175

2,980
216,029

1,090,574
48

212,920

121,742
441,817

56,600
6,729,202
-113.478

36,151

'24,278

11.873
-78,884
226.801
225,776
434,781
157.853
144.859

12,380
525

-2,D80

142,369

Auto repair,
rniscelaineous

repair
services

(65)

148

1.600.742

136,784
408.049

5,108
1134,871

86,069

*1 1,241
-305,193
408,377
1311,843

135,424
'86,342
-31.373
55.358

1,600,742
200.294

211,990
227,137

403,605
71.937

476,149
73,621

1~2116,465
"15,060

-827,922

1,072,331
942,231

30,800

4.465

1,340

45
23

20,207
1,106,997

459,834
8,752
6,101

15.086
92,078
25,579
76,643

10.547
84,504

22,482-

'2,549
17.710

275,913
-34,666

Amusement
and

recreation
sal"I

.
ces

(68)

1,029

33,723,730
1,DDO.421
7,182.447

224,649
2.597,939

2,199,663
20.818

'268,917
13,182.152

5.260.108
2.469.793

642,903
3,016,723
1,166,088
2,212,267

33,723,730
4.648,972

1.053,515
2,776,990

544,044

7.437,341
2,096.420

15,166.448
3,903,381

15,951,303
40

.4,472,738
215,538

12,549,764
10,593,826

751,392

95,445
456,473

'253

56.489
32.426

1,654
-45.112
518.694

13,664,"2
5,188,824

104,961
79,090

470.049
315,638
211,687

1,267,400
263

708,848
1,234,008

-631,375

17,228
93,043
15,106

3.326,723
-1.114,679

-49,379

28,058

'21,321
-1,065,299

101,392
101,DDO

56,708
23.349
19.156

4,024
171

.5

23,308

Other
serv'c"

(67)

2,ISB

7,743,218
584.431

1.930,458
125,307
166.228

539.841

1.186,589
2.718,487
1,005,063

-2,852

1188,811
1,333,375

161,826
316,326

7,743,218
1,003,771

849.708
960,272
473,129

1,485,261
796,272

2.174.808
1,014.139
2,471.549

-1.290.510
'21.411

7,510,517
6,655,398

109,791

323
47.646
-34.742

50,025
19.129

'38
-3,665

589.717
7,524,000
2.687,487

173,416
48,253
92,7e2

207.055
203.1114
216.771

570
34,497

215,104
-4

55.653

32,823
177,524

41,404
3,337,562

-13,483

1.875

1.834

40
.11,9311
97,413
97,409

249,875
90.734
82,554

31
6,824

269
-1,062

- Data deleted to avoid disclosure of information for specific corporations. Deleted data are included in the appropriate totals.
Less than $5W per return.
Also includes adjustments to income tax and to total tax which are not shown separately.

NOTE: Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Descriptim of the Sample and Limitations of the Data.*

1,881
741,386
803,009

2.790

206,238
219,516

3,045
178,046

2,031,338
52,369,893
20,727,619

851,575
303,203
743,954

2,115,597
1.391,813
3,534,293

4.370
1,009.709
3,080,104

1.114,324

185,985
846,485
168,416

16,292,395
-1,873,165

111,955

59,972

51,983
-1,763,091

471,229
469,767
967,999
350,525
322,072

31
26,045

1,234
45,882

5

5.311
4,386

294,941

Corporation ~Returns/1992
RE-TURNS OF ACTIVE CORPORATIONS WITA I IH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 24-13alance Sheet, Income Statement, Tax,-and Selected Otheriterns, by Major. Industry-Continued
[AN figures are estimates based on samples-montay amounts are in thousands of dollars]

Nature of
business

not allocable

(68) -
*8

-65."1
'12.08.11

-36

-65,291

-19,273
-3,015

~5.6413
'2

~5,645
-

*424

-2W

'3,099
~41,738

'-4.738

156



Corporation Returns/1992
RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP

Table 25-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry
[AN figures we estimates based on samples-money amounts are in thousands of dollaml

AS
Intlustries

19,304

11,207,574,038
40,760,875

255,086,593
5,713,449

62,321.940
47,917,264
12,420,508

172.052,072
13.859,665
26,898,599

320055,500
234:195,169
100,015.261

16,645,936
6,922.023

18,625,211
60,998,173
12,782,441
50,271,706

1,207,574.038
85,551,862

149,576.985
320.207,317

20,580,822

177,218,664
158,829,751
295,W8.637

47,340,961
203,770.979

2,173.114
43,414,005

90423
':4052 4`18727 :

658,184,736
39,969,718

472,274
4 521:034
2:04. 565

715.955

4,219,406
1,760.543
1:14,311

908,315
12607562

..5:967:366
465,282,436

4,425,662
3,374,322
2.933,168

'
21,934

12:1930,746
36,521 553

336:833
2,838,433

18,003.877
1,241,820

12,01
1

.626

2.202,140
7,721,675

582,948
117,43:,192

31.48 .052

1,034,869

185,155

849,713
32.047646

8,047:492
7 136023

24:ogl:e38
737,38:

566,633
36

'6801,209.171
166660

15:175
'55,25:
211.81
135,805

6,943,502

Agriculture.
forestry,

and fishing

(2)

950

1,279.741
149.94

1

118,437
1,651

173,033

29,444

1.233
98.820

536,396
285,899

-

396,891
47,045

-18.431
30.483

1.279,741

88,253

92,630
35,452

-81,964

325,303

579,333
178,695
408.009

-9,943

854,647
768.886

22.495

-6,355
38

19,578
-4,274
'3,140
6,38S,

23,491
$04,309
483,562

11,743
3.655

13,742
24,792
2~,112

536

23,764
-

-7,592

-2,328
-10,239

-1,310
181,1325
50, 38

143

143
50,481
24.046
15,958
26.533

543
::713

30

48
-

.95

9,400

Total

(3)

208
35~329~933

1 174

,

95
4,130,317

27,767
1,179.829

1,124
2,422,496

102
11,913,444
12,801,483
6,525.081
7,202,608
2,360.028
1,046,067
1,942,947

903,003
1,308,735

35.329.933
2,541,844

2,481,408
2,809.381

752,225

4,163,325
4,685,926

17.895,824
1,395,664

19,468,072
14.764

.2,919,547
-63,129

13.156,880
11.7:5 177

4 4:787

57
30.112
45.826

88,749
85.599

1.218

623.922
11,568,302

e,337 245
38:157

128,305
13,632

107,661
400,450
591,472

6,398
109
':"1~785

603,140
22,043

52,355
181,235

33,059
21036146
1,5118:578

22,168

9,178

12,990
1,610,690

312.381
302,797

1,298,308
509,676
441.755

66,601
2,350

-296,151

166

204,489

Metal
mning

(4)

Major industry

46
14,760,068

347,232
1,363,551

6.279
563.556

-

979,445
21,242

-6,326,398
4,209,623
1.294,079

-1.818,ID4
'472,129
272,879

'402,837
-136.695

464,393
14.760,068

1.455,806

908,554
892,618

-425,439

1,168,039
2,200,777
7,708,836

222,157
6.255,434

14,764
1,217.601

1.119
3,871,253
3,571.185

115,854

57
-3,676

-27,454

-19.715
762

116,100
3,518,794
2,098,425

-17,455
2,060

-13,780
35.812

274,297

61,783
335,147
288,943

3,460

-36,173
11,752

321.247
352,459

10.177

8,984

1,193
362,580

46,600
37,285

'315,980
140,517

31,536
679

58,884

72
2,038

79.524

Mining

Coal
mining

(5) -

-
-

-

-
-

-
-
-

-
-
-
-
-
-
-

-
-
-

-
-

-
-

-
-
-
-
-
-
-
-

-
-
-
-

-
-
-
-
-

-

-

-
-
-

Oil and gas
extraction

(6)
141

9,374,496
515,856

1,317,738

253,594

1,124
1,036.777

102
1.378,674
4,404.370
3,063.964
4,577.191
1,762.448

765.125

251,452
9,374,496

575,306

246,230
1,123,002

962.365
267,040

5.969,911
683,187

8,948,746

-3,661,450

4,636,452
4,060.162

193,064

19,233
3,040

59,147
2e3

7,580
227,958

3.665,902
1.38,8,731

14.953
9,979

-5,768
56,800

108,449
80,286

26,942
346.940
139,184

26.885
86,790
21.074

1,339,166
970,550

11,991

194

11.797
982.541
213,968
213,834
768.573
273.511
260.779

11.631
1,101

'234,1 08
-

35,850

Itemi

Number of returns, total......................................................

Toted asset& ........................................................................

Cash
.............- * ** ***Notes and a receivable..........................................

Less: Allowance for bad debts.......................................

Inventories.......................... .............................................
investments in Governmetnt obligations..............................

Tax-exempt securities ........................................................
Other current assets. ........................ . ..........................

Loam to stockholders.......................................................
Mortgage and real estate loam .........................................
Other Investments.............................................................

Depreciable assets............................................................

Less: Accumulated depreciation....................................

Depletable assets..............................................................

Less: Accumulated depletion .........................................

Land....... ................................................................. 1
Intangible assets (amoitinble) ..........................................

Less: Accumulated amortization.....................................

Other assets ......................................................................

Total liabilities......................................................................

Accounts payable ..............................................................

Mortgages, notes, and bonds payable in less

than
ons

year ................................................................
Other current liabilities.......................................................

Loans from stockholde ....................................................
Mortgages, notes, and bonds payable in one

year or more ........................................ :.........................

Other liabilities...................................................................
Net worth ..........................................................................

Capital stock..................................................................

Paid-in or capital surplus................................................

Retained earrings. appropriated ....................................

Retained earrings, unappropriated................................

Less: Cost of treasury stock................... ......................

Total receipts................................................................. . ...

Business receipts..............................................................

Interest ......................................................................

Interest on Government obligations:
State and local ...............................................................

Rants.................................................................................
Royaltles..................................................... .....................

Not short-term capital gain reduced by

not long-tem capital lose...............................................
Net long-term capital gain reduced by

not short-term capital loss ..............................................

Net gain, noncapitall assets ................................................
vi nd: rece:ved from dornestic corporations.................DI do

Dividend race ved from foreign corporations ....................

Other receipts ....................................................................

Total deductions..................................................................

Cost of sales and operations .............................................
Compensation of officers...................................................

Repairs ............I ........................................ I........................

Bad debts..........................................................................

Rent paid On business property .........................................
Taxes paid.........................................................................

Interest paid......................................................................
Contributions or gifts..........................................................

Amortization............................. .........................................

a eciatim......................................................................D pr
Depletion,...................................... ....................................

,ertising.........................................................................

Pension. profit-sharing, stock bows,

and anmdty plane............................................ ...............

Employee benefit program............. .................................

Net loss, noncapital assets ................................................
Other deductions...............................................................

Total receipts less total deductions ........................................
Coristructive taxable Income from related

foreign corporations........ ..................................................

Inckidable income
of

controlled

foreign corporations .......................................................

Foreign dividend income resulting

from foreign taxes deemed paid ...............................
Net i. nconne............................................................................

Statutory special deduction, total.......... ................................

Net cps ting loss deduction..................................................

Income Zubject to tax.................. ..........................................
Income tax, total 2..................................................................

Regular tax .... ...................................................................
Recapture of investment credit..........................................

Alternative minimum tax.....................................................
EmAron"'antal tax..............................................................

Foreign tax credit...................................................................

U.S. possessions tax credit...................................................
Orphan drug credit ............................................................

Nonconventional source fuel credit........................................

General business credd .........................................................

Prim year rninimum tax credit .................................................
Total Income tax after credits.................................................

Footnotes at end of table. See lext for "Explanation of Terms" and 'Description of the Sample and Lirnitation of the Data."

Norenetalic
minerals,

except fuels

(7)

-
-

-
-

-
-
-

-
-
-

-
-
-
-
-

-

-

-
-
-
-
-
-
-

-

157
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Corporation Retums/1992
RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP

Table 25-13alance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
IM ligures are estimates band on samples-frioney amounts am In thousands of dollars)

Major irAntry-Continued

item

Nurnber of returns. total......................................................

Tofu)"am&........................................ ..... .. . ...................

Cash . ................................................................................

Notes and accounts receivable..........................................
Less: Allowrance for bad debts .......................................

Inventories.........................................................................

Investments In Government obligations ..............................
Tax-exempt sec"Itles ........................................................

Other current assets ..........................................................
Loan to stockholders .......................................................
Mortgage and real agate loam .........................................

Other Investments :.........................................................
Depredable assets............................................................

Less: Accumulated depreciation....................................

Depletable asses ..............................................................
Less: Accurnutated depletion .........................................

Land
........................ *Intangible assets (anuxtUnble)..........................................

Less: Accumulated amortization.....................................
Other assets............................................. ; ........................

Total Hablilkles ....................................................................

Accounts payable ; ......................................................
Mortgages, notes, and bonds payable In less

than one year................................................................
Other cwert liabilities .......................................................

Loan from stockhol4are ..................... ..............................
Mortgages. notes, and bonds payable In one

year or more..................................................................
Other liabilities ..................................................................

Not worth ...........................................................................
Capital stock..................................................................
Pald-In or capital surplus..;..; .....................................

Retained earnings, appropriated ....................................
Retained earnings, unappropriated................................
Less: Coot of treasury stock ..........................................

Total receipts ......................................................................

Business receipts..............................................................
Interest..............................................................................

Irdenist on Goveffnent obligations:
State and local...............................................................

Rants .................................................................................
Royalties ............ ..............................................................
Not short-term capital pin reduced by

not long-term capital loss ...............................................
Not long-term capital gain reduced by

net short-term capital loss..............................................
Net gain. noncapital assets .................................................

Dividends received from domestic corporations.................
Dividends received from foreign corporations ....................

Other receipts ....................................................................

Total deductions..................................................................

Cost of miss and operations .............................................
Compensation of officers...................................................

Repairs ..............................................................................
Bad debts..........................................................................

Rent paid on business property.........................................
Taxes paid.........................................................................

Interest paid ......................................................................
Contributions or gifts..........................................................
Amortization.......................................................................

Depreciation......................................................................
Depletion ...........................................................................

Advertising.........................................................................
Pension. profit-sharing, stock bonus,

and arftdty plane............................................................

Employ" berelit programs...............................................
Net loss. noncapitall assets ................................................

Other deductions...............................................................
Total receipts lose total deductions........................................
Constructive taxable income from related

foreign corporations...........................................................

Includable Income of controlled
foreign corporations .......................................................

Foreign dividend income re"Ing
from foreign taxes deemed paid.....................................

Not income............................................................................
Statutory special deduction. total ...........................................

Net operating loss deduction..................................................

Income subject to tax .............................................................
Income tax, tolal 2..................................................................

Regular tax........................................................................

Recapture of Investment credit ................................
Alternative nrinirrum tax .................... ................................

Environmental tax..............................................................
Foreign tax cradt....................................... E ...........................

U.S. possessions tax credit ...................................................

Orphan drug credit.................................................................
Norconventional sourceWcredt ........................................

General business credit........................... s..............................
Prior year rninimum tax credt.................................................

Total Income tax after creclits.............................. ...... . ......

Footnotes at end of table. See lext for 'Explanation of fe~rms and "Oescription of the Sample and Urnitation of the Data."

160

Primary
metal inclustries

(26)

32

14,907,808
339.161

3,026,309
47,320

I.SD41.&W

350,684
7.988

-1,682.818
4.964,158
1,890,414

122,601
3.287,063

145,358
1,599,570

14,907,808
2,83S,160

779,695
1,3`11,185

652,683

3.433,772
1.770,019
4.124,404

845,478
3.228.239L

3.055
247.632

-12.396,943
12.134,255

81,730

148
10,417
49,064

696

11,451
14,449

926
1,554

92,354
12,092,301

9.447,838
54,695

142,173
13,321

104,094
211,999
356.623

4,132
37,792

356,095
412

14,928

14e,922
323,1348

5,079
872,649
3D4,642

1,988

1.440

548
306,482
101,696
IDD,395
204,788
83,858
69,698

-13,756
404
336

69

2,999
79,056

Fabricated
metal products

(27)

239

14,105,253
502,226

3,208,893
77,068

1,448,908

807,596
7,042

2,960,100
6,264,887
2.895.361

126,008
1,745.784

149,017
1.353,969

114.105.263
2.042,452

1,077,128
1,114,321

220,758

2.069.958
2,281,111
4,393,520

879.980
3.619,000

*8.230
-a,sw
*5,098

11.7211.0119

11,338,028
56,115

69,830
37,189

25,005
17,855
5,366

23,494
147,252

11.186,758
8,404,778

$1,137
36,471
34.860
67.187

205,475
393.024

2,740
29,020

255,484

99,993

49,767
189,409

5,391
1,332,023

534,311

10,201

815

9,387
543,576
106,243
99,206

437,333
152,520
148,409

-

3,8117
662

9.092
1,238

-1.349
138,692

Machinery,
except electrical

(28)

497

7,905,724
520,568

2.209,559
46.249

1,772.461
-22.685

299,148
'109.744

602,773
2.952,033
1,4a3,966

05,702
487,420

95.514
525,908

7,905.724
1,541.922

642,207
865,381
405,216

956,086
411.430

3.083,501
570,5W

1.788,339
1 2,995

776.972
-65.350

9,916,786
9,618.683

61.179

4,025
23.059

6,178

12

44,137

657
17,380

122,728
9,433,502
6,918.271

120.289
34,075
19,084
70,36e

182.726
142.426

2,369
31,881

216.544

54.711

59,862
202,088

8,543
1.370,268

483.284

-10,231

-10,077
489,491
126.084
120.021
383'407
127.548
122,358

2
4.805

343
5,284

2,170
'208

117,427

Manufacturmr-Continued

Electrical
and

electronic
equipment

mot" vehicles
and equipment

(29)

193

21,U2.588
504,571

8,445.170
182.285

3.458.531
-4,621

25
1,115,818

'41,159
2.653

2,029,429
7,628,397
3.823.448

199,578
2,247.016

466.4eS
2,137.817

21,U2,588
3,698.996

2,637,367
1.774.481

445,398

2,475,796
1,707.351
8.605.201
1,852.408
5.342.8349

175
1.411,015

26,805,119
25,471.434

257.215

2.359
504,047
198.117

32,148
6,483
2,810

55.151
250,343

25,772,695
17.989,763

136.050
66,454
64.248

240.454
273,828
567,228

9,120
96,611

goe"I'll

543,368

114,413
502,089

32,954
4,331,018
1,032,423

29,176

7,020

22,156
1,059,240

239,413
225.361
819.827
287,350
278.914

3
7,289
1,093

32.368
4,993

22,496

221,238

(30)

48

5.249,9W
4S6,730
$84,111

15,735
$86.6"

404.429

-428,332
2,944.325
1,0e2,310

44.553
157.743

23,700
131.555

5,249,066
623,843

915,280
459.274

442,818
392,294

2,312.049
953,014

1,142,271

220,413
9,648

7.477.353
7.255,378

43,129

23
4176

'61,254
1,083

1 82
39,825
70,886

7.167'908
5.743,032

32,765
35,375

9,211
42,101

102,690
124,059

2,763
19,578

243,628

12.364

22,458
131,336

3,622
e42.937
309,445

33,341

33.341
342,763

99.501
99.488

243,283
88,241
82,873

4,938
430

*1 8,349
-

18
4,530

65,344

Transportation

copment,
except motor

vehicles

(31)

43

2,323,996
340,992
462.256

12.320
395.676

72,525

341,701
104,154

-202.461
631.114
311.087

19,709
-28,639
-7,025
64,999

2,323.996
390,193

162,445
607,809

-8,239

270.559
59,513

825.239
96,612

559,002
*455

189,320
so

2,860,391
2,767,916

32,203

402
-2,330

978

17.852
3.466

216
-

45,029
2,7211,303

2.290,555
22,906

8,580
2,674

10,778
31,768
42,866

2,051

47,189

6.971

9,392
40.597

197.561
138.998

1

138,999

93.491
29.708
26.213

3,363
128
138

29,004

Ingnarnerts and
related products

(32)

214

15,368,"3
647.554

3,448.447
1 D4.040

2,512.273
595

1.454,971
-46,201

240
1,715.601)
4,272,368
1.988'e7a

184,471
3.238,04

738,197
678.007

15,368,443
1.260,683

844.388
3,156.639

485,397

3.370,518
1,185,710
5.055,202

239.173
-6,599,057

3.060
-779,807

8,481
14,433,055

13,627.209
212,074

34,439
34,459

21,824

2,427

29,071
458,300

13,668A66
8,SW.359

138,829
35,488
23,163

154,166
325.480
452.103

7,814
65,458

343,862
7

138,051

68.372
279,758

21,354
3.015,902

784.899

4.829

36

4,793
769.099
227.953
206,246
532,479
170.030
157.974

11,222
834

22,735

9,684
--1,793

135,818

Miscellaneous
manufacturing

and manufacturing
not alocabia

(33)

53

4,5M297
132.253

1,669.112
37,952

702,987
-

171,968
-10.027

-347.994
1,438,165

681.443
'46965
40:372
39,030

721.480
168.379
160.584

4.523,207
744.419

441.246
407.895

-700.987

571,301
286.979

1,370,470
138,613

1.024.718
0,8w

203,498

4,020,432

4,648,884
49,593

93
-1,197
52,962

-3,130

6,384
56,572

4,516.188
3,088,299

49,585
7.645

13,88S
33,506
88.093

118,453
1,992

19.958
117,376

16
170,070

14,898
74.578
3.770

714.269
304.243

*1.961

306.111
57.785
52,858

248,326
86,878
84,431

2.119
320

1,756
722

.5u

93,401



Corporation Returns/1992
RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 25-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
(All figures are estimates based on samples-monay amounts we In thousands of dollars)

Transportation and public utilities

Total

"34
1,117

15.239,5404
814.972

1,833,281
62.694

411.489
9.698

50,749
933.082
-73,094

*5,83e
2.862,134
7,481,382
2.749,290

91,454
18,025

197.152
2,227,348

466,102
1,543.971

15.239,5"
1.070,487

2,973,979
1.735,404

483.935

3.360,204
1,548,727
4.086,769

941,391
4,378.376

-7.801
.954,605
'3N,254

14,3156,300
13,324,837

423,346

2,660
79,507
-2,269

58

42,364
02,122
19,388

-13,946
385,895

13l,sss,782
7,014,807

117,199
196,509

49.893
455,591
297,190
497.637

4.488
400,663
486,335

4.314
120,860

81,194
263,601

8,913
3,345,898
1,011,607

1,073

1.073
1,010.020

307,841
351.009
642.582
241.187
215,880

I
24,47e

849
1,455

57,S97

-
2,015

*5.019
175,101

Transportation

(35)
1,065

7.675.058
598.940

1.037,739
25,535
55,340
9.698

48,817
$29.547
-73.094

-5,838
2.035,796
3.811,1D4
1,412.628

91.454
18,025

151.030
297.044

89.075
176.874

7,675,058
835,654

2,820.823
761,768

-427,547

2,540,212
907.ilS

-618,052
735,857
528.731

-7.861
.1,0133.126

-257,370
2,485,081
8,628.259

219,844

2,499
78,232

235

55

-41,290
16,835
4,671

-1 1.117
283,255

8,961,560
4.795,912

84,924
113,019

13,640
376,573
223,114
263,179

3,528
20,565

217.007
3,387

30,512

25,754
149,278

5,310
2,635,879

524,521

561

581
522,583
116.747
113.291
405,837
137,943
136,307

-2,136
440

1,446

2,004
-5,019

129,474

Comrmunication

(36)
4

5.409.88
129,43:
555,125

34,992
294,109

-1,932
40,255

71,971
2,811.289
1,123,717

27,2e2
1,742.594

310,121
1,204,746
5,409,889

111,234

10,980
692,770

1117~118
3e3,792

4,113,997
124,91e

3,298,532

690.549

3.223,905
3,029.345

148,896

161
1D6
611

129
1,214

45,944
2,SSI,SBG
1,205.872

16,986
78.402
31.360
37,954
41,638

105,590
408

363.DSO
211,338

88,763

52,474
97.793

3,520
516.429
372,319

372.158
151,958
150,988
220.200

$0,511
74,875

1
5.370

266
9

57.597

12

22,894

Electric,
gas. and
writary
services

(37)

-47
-2.1545 7

-88:5696
*240.417

2,166
-62,034

-

*63.279

-754.367
'868.970
1212.953

-18'aw
-187,709

*66.908
-162,351

*2.154,557
-123,599

'142,175
-280,879

*68,398

*702,876
277,810

-S70,824
-80,818

-551,113
-

112.028
'48,879

-1,648,403
-1,487,233

*57,00e

1.169

1,084
45,158
13.503

2,829
-56.9"

*1.531,636
*11,012,823

-15,289
-5,089

-41,063
*32,438

-128,888

'16,938
*57,990

947
-1,576

-2,965
'16,530

82
*193,591
'114.787

512

512
*116,279

-99,136
-80,730
*16,520
*22.733

*5.819

*18,971
143

*22,733

Major Indistry-Continued

Total

(38)
5,686

131,247,062
6709,410

39:711
.
884

842.688
25,275,078

161,308

10,675.gDo
478.150

21.105
13,394,256
37,583,629
13,673.213

-61,253
-2,938

2.798,947
5,505,821

995,210
4.356,393

131.247,062
23,197,523

35,681,701
11,258.498
2.102.773

21,069,782
5,909,903

32,027.002
10,847.024
12,068.774

-10,324
9,140.610

45,730
284.826,119
276,801,410

2,131.59e

12.571
e43,133

81,051

8,973

1,487,271
666.913

41,612
599,258

2,312,329
278.057,041
234.816,465

1,02G,623
441,295
4197,111A

2,199,313.
2.492,371
3,924,541

65.985
278.825

4,772.584
17,388

4,224,413

356,994
1,335,789

84.196
21.532,656

6.759.078

338,629

2,525

336,105
7.085.136
2,368,661
2,315,292
4.730.718
1.770.478
1.592,242

603
109,787

7,701
317.904

2e7

2
21,349
31,864

1,399,093

Total

(39)
5,378

111Z025.622
5

'
716153

37,958:859
783,193

20.609.930
'89.697
-37,943

10.107,SW
342,530

15,313
11,871,169
27.790,733
10,008,375

1.344.944
4,122.940

773,323
3,544,296

112,025,622
20,235,981

33.948,761
9,351,634
1,736.198

14.01,307
4,983,333

27.158,419
0,412.323
8.054,232

-0,245
9.722,031

36.412
240,899,242
235.503,380

1.9ee,096

12,012
529,643

76,177

7,671

128,912
611.761

36.820
598,357

1,528,406
235.519,473
204.343,533

849,722
312,762
398.022

1,090.008
1,817,753
3,317,838

4e,869
217,101

4,001,864
17,386

3.752.215

235,190
839,410

61,072
15.218,928

4.379,769

337,229

1.849

335,380
4,704,986

886,710
819,138

3,855,492
1,440.094
1,297.208

141
137,574

5,028
308,894

267

12,333
19,224

1,101,377

Wholesale and retail trade
Wholesale trade

Groceries
and relat
Pro=

(40)
13S

4.678.538
166,897
811,804

41,553
1,150,267

-159,590
-32.952

4,155
271,528

1,691,US
787,384

100.485
599,096
-93,541
611'aw

4,676,638
785.646

506,748
451,221
-52.365

1,185,318
140,190

1.555,252
199.060
711.685

845,511
1,004

15,026,953
14.739,093

37,220

16,738
996

31

1,582
11.197
3,983

214,524
14,840,356
12.675.2SO

43,823
47.271
24,903

129,620
135,988
118,260

1.678
21,982

127,386
26

164,921

29,825
97,043

1,705
1,222,68e

186,596

*779

*20

760
187.342

29.820
17,732

158,175
64,462
53,632

169

251
3,219

48,787

Machinery,
eclulpmerA,

and supplies

(41)

1,023

11,629.962
6M.040

3,682.827
76,841

2.WS,411

8.051
792,594
201,493

2.050.959
2,020.292

885.927

140.718
183.932

611.270
485,342

11,629,962
2,707,348

2,868,050
852.750
221.S06

1,338,410
983.107

2.058,785
1,101.705
1,007,573

-1,505
488.019

17
19.817,782

19.19e,598
191,703

202,936
-4,107

-1,569

4.050
28,298

596
28,848

158.121
19,423,509
16,401.525

110,996
24,988
38,020

104,384
152,710
257.351

1,800
18.097

314,848

132.404

18.725
94.W
17,775

1.735.338
394,274

13.720
407.949
100,842

99,858
307.108
108.018
101.117

10
6.621

268
'14,251

57

448
92.124

(42)

4,220

95.719,022
4.947.415

33,463.968
OU.799

16,963,252

-a.893
9,155,692

1 08,m
-5,W5

9,548,683
24,078.764

8,333,064
S8,326

1.083
1,103,743
3.339,912

611.506
2,467.14a

96,719.022
16.743,080

Itemi

Number of returnts, tolal.......................................................

Total assets ........................................................................

Cash

. ...... .....Notes and'.'.'.' s"recelva,ble..........................................
Less: Allowance for bad debts .......................................

nventorles ........................................................................
nvestments In Goveffirnent obligations ..............................
Tax-exempt securities........................................................
Other current assets..........................................................

Loam to stockhoklers.......... ............................................
Mortgage and real estate loans.........................................
Other Investments .............................................................

Depreciable assets............................................................
Less: AccunuAted depreciation ....................................

Deplelable assets..............................................................
Less: Accun%Aated depletion.........................................

Land....... ..........................................................................
Intangible assets (amortizable) ..........................................

Less: Accumulated amortization.....................................
Other asses ......................................................................

Total liabilities .....................................................................
Accounts payable..............................................................
Mortgages, notes. and bonds payable In less

than one year................................................................
Other current liabilities .......................................................
Loans from stockholders ....................................................
Mortgages, notes, end bond* payable In ons

year or more ..................................................................

Other liabilities...................................................................
Net worth...........................................................................

Capital stock..................................................................
PaIcHn or capital surplus ................................................
Retained earrings, appropriated....................................
Retained earnings, unappropriated................................
Lose: Coal of treasury stock..........................................

Total receipts.......................................................................
Business receipts..............................................................
Interest ..............................................................................
Interest on Government obligations:

State and local...............................................................

Rents.................................................................................
Royalties ...........................................................................
Net short-term capital gain reduced by

not long-tam capital loss...............................................
Not long-term capital gain reduced by

not short-term capital lost..............................................
Not gain. noncapitall assets................................................

Dividends received from domestic corporations .................
Dividends received fromforeign corporations ....................
Other receipts ....................................................................

Total dediactions .................................................................

Cost of sales and operations .............................................
Cwnpensation of officers...................................................

Repairs..............................................................................
Bad debts..........................................................................
Rent paid on business property.........................................
Taxes paid.........................................................................

Interest paid......................................................................
Contributions or gifts..........................................................

Amortization .......................................................................
Depreciation......................................................................

Depletion...........................................................................
Advertising.........................................................................

Pension, profit-sharing, stock bonus,
and annuity plans ............................................................

Employee benefit programs...............................................
Net loss, noncapliall assets ................................................
Other deductions ...............................................................

Total receipts less total deductions........................................
Constructive taxable Income from related

foreign corporations...........................................................
Includable Irxxxne of controlled

foreign corporations.......................................................
Fonsign dividend Incorns resulting

from foreign taxes deemed paid.....................................
Not Income............................................................................

Statutory special deduction, total...........................................
Not operating lose deduction..................................................

Income subject to tax .............................................................
Income tax, total I..................................................................

Regular tax .......................................................................
Recapture of Investment credit..........................................

Alternative minimum tax .....................................................
Environmental tax ..............................................................

Foreign tax credt...................................................................
U.S. possessions tax credit ...................................................

Orphan drug credit.................................................................
Nonconventional source fuel credit ........................................

General business credit.........................................................

Prim year mininuari tax credit.................................................
Total income tax after credits .................................................

Footnotes at end of table. See text for 'Explanation of Tama" and 'Description of the Sample and Urnitation of the Data,'

Nscellaneous
wholesa

trade Is

30.573,963
8,047.M
1,402,316

12,087,575
3,880,035

22,944,382
8.051,558
0.334,974

-4,740
8,1188.502

35,391
206,064.507
201,567,095

1,737.174

11,020
309,989

71,074

6,072

123,308
481,881

25.027
565,526

1,155,761
2OZ255.608
175,268,749

694,902
240,503
335,098
856,OD4

1,529,075
2,944.028

43.391
177,022

3,559,631
17,361

3,454,890

186,640
647,820

41,591
12,260,903
3,708.898

321.818

*916

320.900
4,109.694

736,048
701.548

3.390.209
1.277.614
1,142,456

132
130,203

4.594
290.438

200

10,953
15,557

960,406

161
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Corporation Returns/1992
RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP
Table 25-Balance Sheet, Income Statement, Tax, and Selected Other Items, by Major Industry-Continued
[AN figures are estimates based on samptes-money amounts am In thousands of dollars)

Item

Number of retunns, total. .....................................................

Total assets .................................... . ...................................

Cash ................ .................................................................

Not" and accounts receivable

................. * ** *-Less: Allowance for bad debts .......................................

Inventories........................................................................

Investments In Government obligatioris..............................

Tax-exempt securities ........................................................

Other current assets ..........................................................

Loans to stockholders .......................................................

Mortgage and real estate loans .........................................

Other investments.............................................................

Depreciable assets ............................................................

Less: Accumulated depreciatim....................................

Depletable assets ................................................... ..........

Less; Accumulated depletion .........................................

Land ..................................................................................

Intangible assets (amortizable)..........................................

Less: Accumulated amortization.....................................

Other assets......................................................................

Total liabilities .....................................................................

Accounts payable ..............................................................

Mortgages, notes, and bonds payable in less

than one year................................................................

Other current liabilities .......................................................

Loans from stockholders ....................................................

Mortgages, notes. and bonds payable in one

year or more ..................................................................

Other liabilities ...................................................................

Net worth ................................................................... 1

Capital stock..................................................................

Paid4n or capital surplus ................................................

Retained earnings, appropriated....................................

Retained earrings. unappropriated................................

Less: Cost of treasury stock.... ......................................

Total receipts.......................................................................

Business receipts ..............................................................

Interest..............................................................................

Interest on (33overnment obligations:

State and local ...............................................................

Rents.................................................................................

Royalties...........................................................................

Not short-term capital gain reduced by

not long-term capital loss...............................................

Not long-term capital gain redwed by

not short-term capital loss ..............................................

Not gain, noncapital assets ................................................

Dividends received from domestic corporations. ................

Dividends received it= foreign corporations ....................

Other receipts....................................................................

Total deductions..................................................................

Cost of sales and operations .............................................

Compensation of officers...................................................

Repairs ..............................................................................

Bad debts ..........................................................................

Rent paid on business property .........................................

Taxes paid ................................................................ ........

Interest paid......................................... ............................

Contributions or gifts........................................ .................

Amortization ............................................... . ..................

Depreciation......................................................................

Depletion...........................................................................

Advertising .........................................................................

Pension. profit-sharing, stock bonus,

nd annuity plans ............................................................

E=yee bemlit programs ...............................................

Net loss, noncapitall assets................................................

Other deductions ...............................................................

Total receipts less total deductions........................................

Constructive taxable Income from related

foreign corporations ...........................................................

Includable Income of controlted

foreign corporations.......................................................

Foreign dividend income resulting

from foreign taxes deemed paid.....................................

Net income............................................................................

Statutory special deduction. total ..........___...........................

Net operating loss deduction ..................................................

Income subject to tax.............................................................

Income tax, total I ..................................................................

Regular tax........................................................................

Recapture of investment credit ..........................................

Alternative minimum tax. ....................................................

Environmental tax..............................................................

Foreign tax credit...................................................................

U.S. possessions tax credit...................................................

Orphan drug credit .................................................................

Nonconventional source fuel credit........................................

General business crecht .........................................................

Prim year ninimurn tax credit .................................................

Total Income tax after credits.................................................

Total

(53)

4,129

599.093.ii4

22,4`14,167

141:117173

048.886

365,293

47,289,938

12,265,239

130,781,760

12,373,991

26,809,679

171.516,798

17,756,334

5.546,815

-260'aw

08479

;4,01:414

2,871.471

774,091

15,365,417

599.093.814

23,582,344

74.011,167

272,275,968

6,420,D52

43.751.485

101,888,838

77,163.962

13,259,560

47,062,072

1,969,977

15,305,049

432,697

86,501,549

46,035,975

31,072,083

427.229

1,862,840

59.927

603,365

1,464.812

314,509

534,554

146,370

3,979,11M

79,464,700

17,954,206

1,163.006

141,135

1,574,810

946,275

1,473,560

18,562,373

31,265

411,516

1,799,263

32,382

180,269

276,878

531,776

223,252

34,162.733

7.038,849

139.407

68,488

70,919

6,749,027

1,703,946

1,421,531

5,129,473

1,829,257

1,739,399

3

81.500

7,627

102,228

7.208

2,354

25,147

1,691,859

Banking

(54)

79

118,538,288

13,022,131

1:773.535

1 582,SU

31.824

15,301,227

1,424.463

8,250,517

401.624

7,233,929

6.431,819

2,504,991

1,371,419

-139,490

676.eW

99,515

5,399,880

118,538,288

4,209,594

4,102,739

80,576,982

490,568

10.199,863

8,981,143

9,977,399

2.370,111

4.543.834

69,029

2,495.361

10,543,509

1,724,846

7,462,405

146,753

355.9"

75

1,109

23,333

156.310

244,161

310

429,225

9.571,942

5,D69

322,437

e2,309

902,973

265,128

203,009

4,146,005

12,111

73,212

646,338

472

63,319

74.751

151.270

172,590

2,470,948

971.568

300

300

825,115

206,902

203,786

618,212

231,646

210,164

3

20,287

1,157

1,628

7,191

388

483

8,394

213,562

Credit

agencies

other than

banks

(55)

115

79,499,754

2,793,461

45,707,239

1,327,470

22,1380

446,870

3,372

4,541,862

5,343,138

8.8a8.558

9,568,303

3,190,35a

1,612,955

210.490

1,181,998

379,715

921,568

79,499.754

1,D45,973

39,085,965

14.318.939

471,807

15,370,544

3,200,552

6,005,973

873,789

5,165,738

3,257

-36,811

7,092,503

764,491

5.084,810

3.464

671.563

2.350

9,149

S1.198

108,944

27,573

19.673

349,299

6,657,032

168.835

82,843

18,889

492,187

105,371

103,943

3,916,441

2,835

123,233

528,831

-22,128

10,760

47,268

1,032,837

435.471

-10,951

6,643

442,M

147,910

116,434

295,058

105,696

100,162

5,011

524

4.860

-

680

11,050

99,106

Footnotes at arid of table. See text fm 'Explanation of Terms* and "Description of the Sample and Limitation of the Data."

Major irxkrstry~Contmued

Finance, insurance, and real estate

Security,

commodity

brokers

and services

Insurance

173

197.705.908

3,477.427

28,149,689

3,193

28,4118

14.738.065

44,131

95,727,720

136.433

4,651

52,096,325

795.513

295,519

1,799

819,533

197,9611

2.382,814

197,705.906

18.538,514

17,547.667

147.687.828

*539,716

3.022,782

7.399,692

4,969,707

1,407,616

3.496,398

1,329

94,44730

'

083

14,258,752

3,560,381

8,843,898

26,082

42.675

18,467

143,569

34,565

445

18,931

5,700

1,564.068

13,469.895

570,730

12.242

192,773

165.845

7,982.278

4,944

50,905

104,311

4

1 I'Sw

38,143

76,691

15,254

3,264.911

788,857

16,549

13,249

3,300

779,344

135,993

122,564

643.351

223,685

217,525

5,276

863

22,982

-

2

198.699

(57)

135

145,802.U7

948.847

3,134,509

43,248

&18

15,780.949

10,505,098

17,934,826

94

9,303.049

113.008,150

918,639

148,185

98,054

75,955

27.M

99,208

29,234

4,340,728

145.802,347

1,056,364

405,257

26,657.121

4,025.641

79,890.744

33.746,063

2.592,121

18.024,483

1,895,352

11,464,219

230,112

46.713,424

36,099.080

7.890,678

221,017

118,095

3,044

385,761

946,593

3,478

1 78.575

3.323

863.781

43,830.998

15,742.619

112,117

7,451

44,863

303,598

704,454

820.770

6,121

124,4W

154,983

39,007

99,477

184,208

4,407

25,282,525

3,082,426

3.101

2,679

421

2,864,509

712.432

619,083

2,216,558

797,464

757,630

36,356

3,479

7,060

197

1.106

789,101

Insurance

agents,

brokers, and

SaIvIce

(58)

19

4,896.511

386,349

334,164

867

134,376

260,706

232,032

1,858

-3,205,753

270,149

-143,596

219

219

8,191

-67.229

-13,707

157,243

4,896,611

118,076

'128,287

605,386

-52.682

-96.108

3,620.883

291,148

153.727

3,176,424

416

1.876,488

1,766.925

66,965

21,839

5,730

1,694

9,167

13

1,378,410

-21,484

-26,196

-1,907

-1,342

45,707

76,037

32.924

-1,8w

-1.699

28,540

--21,136

-48.448

51,534

1,019,134

498,048

Real

estate

(59)

Z730

16.343.174

743,842

579,744

12,417

212,555

26,544

833,226

133.396

438.074

3,888,455

7,831.328

1,568,490

-7.890

2,566.473

92,314

30.D05

565.268

16,343,174

268.819

2,712,097

564.665

1,957.573

4,537,897

1,054,855

5.247,268,

2.644,751

4,603,605

--1,951,701

-49,387

2,595,725

1,140,122

246,015

525,036

232,189

20.435

-1,214

416,000

2.154,258

476,830

28,382

35,212

22.626

13,114

154.4el

496,714

983

16,818

279.310

-2,951

11.696

467

4.715

4,247

605.733

441.468

1

1

476,211

7,228

811

468.982

160,047

159,454

19

1

440,005

208,346

207,485

231.659

81.658

74,468

6,501

178

17

308

283

159.456

Holding

and other

investment

comparies,

except bank

holding companies

(60)

no

36.307,735

1.044,110

6.419,826

74,751

'ea,039

871,755

3,261,5W

6,359,305

939,561

13,317,994

2,245.359

405,651

128,637

24,415

446,999

134.585

23,946

1,597,916

36.307.735

345,OD4

10,029,175

1,865,046

2,8W,549

6.319,545

1,265.746

13.596,670

2.580.024

11,074.287

1,010

63.111

-121,762

3,421,147

9M.130

1.477,313

-6,643

149,2G4

44,898

175,240

-25,874

54,933

117,340

353,666

2,60ZI35

615,811

20.303

3.125

55,014

20,585

65.810

1,167.242

2,392

21,250

56,949

-28,955

11,484

41,02

16,094

25,646

486,645

819,012

108.5m

48,251

W,254

9M.875

285,134

151,38S

655,653

229.061

219,99(1

8,053

853

65,659

-1,844

161,325

163



Corporation Rdturns/1992
RETURNS WITH NET INCOME WITH 50 PERCENT OR MORE FOREIGN OWNERSHIP

Table 25-Balance Sheet, Income Staterniint, Tax, and Selected Other Items, by Major Industry-Continued
[AN figures are estimates based on samples-money amounts are in thousands of dobrs]

Major industry-Confinued

Services

ftem

Number of rirt,unns. total.....................................................

Tolad assets. ........................................................................

Cash.................................................................................
Notes and accounts receivable .........................................

Less: Allowiinte, for bad debts .......................................

Invartories..1
i *.......... *............................ *-

rivestments in Government obligatioris.............................
Tax-exempt securities ..................................................

Other current assets. ........................................................
Loam to alocklioldle .......................................................

Mortgage and real estate loam.......................... _ ............

Other investments..............................................................
Depreciable assets...........................................................

Less: Accumulated depreciation.. ..................................
Depletabte assets .............................................................

Less: Accumulated depletion.........................................

I.h.

*...........* * * *- * * ............. -* . .. ......tritangi'll'I'a' assets (amortizable) ..........................................

Less: zcumulated amortizatiori....................................

Other assets ........................................ ............................

Total liabilities ......................................................................

Accounts payable..............................................................

Mortgages, notes. and bonds payable In less

than one year ................................................................

Other current liabilities ......................................................
Loans it= stockholders ...................................................

Mortgages, notes, and bonds payable in one

year more..................................................................
Other liabilities ............................. ..........................

Net worth.......................... z ...............................................

C pital stock .. ..............................................................

P:Id4n or capital surpkts:: .............................................

Rat I d ::mI , appropriated...................................

:m ns , unappropriatedRet ined mi
Less: Cost of treasury stock .................:

- *-
........................

Total receipts......................................................................

Business receipts.............................................................

Interest .............................................................................

Interest on Government obligations:

St te and local.................................. ...........................
Rent:................................................................................
Roy-lies ...........................................................................

Net short-lem capital gain reduced by
net long-term capital loss ...............................................

Net long-term capital gain reduced by
net short-term capital loss.............................................

Net gain, noncapital assets...............................................

Divdends received from domestic corporations ................
Dividends received from foreign corporations ...................

Other receipts...................................................................

Total dediuctions.......................................................

Cost of sales and operations...................................
Conip risation of officers ..............................................

Repairs .............................................................................er

Bad debts ..........................................................................

Rent paid on business property........................................

Taxes paid... .......... ....................................................

Interest paid......................................................................
ContributiLs or gifts.........................................................

Arnorti-tion:.....................................................................
Depreciation.....................................................................

Depletlon...... ... ... .............................................................Advertising..................................... ..................................
Perision. profit-sharing, stock borus,

arid annuity plans ...........................................................

Employee benefit programs ...............................................
Net loss, noricapital assets..: ............................................

Other deductions ...............................................................

Total receipts less total deductions.......................................
Constructive taxable income from related

foreign corporations ......................................................

Includable income of controlled

foreign corporatiorts ......................................................

Foreign dividend income resulting

from foreign taxes deemed paid....................................

Net income ............ ...............................................................

Statutory special deduction, total..........................................

Net operating loss deduction .................................................

:ncome subject to tax ............................................................

ncome tax, total 2.................................................................

R:guJar tax........................................................................

R capture of investment credit ..........................................

Alemative minimum tax .......... : ..........................................

Environmental tax... ........................................................ _

Foreign tax credit..................................................................U
S. possessions tax credit ...................................................

Orphan drug &edit .........................................................

Nonconventional source fuel credit ........................................

General business credit : ............ :.....................................

Prior year minimum tax credit ....................................
..

Total income tax after credits .................................................

Auto repair,
rniscellaneous

repair
services

(65)

_3W

-204,605
'231,784

'26.666
-31,302

-586,271

4,465

-13,009
-429,303

-22,757

-2,435

261
*8. 155

'112,619

'248
.6

'5,076

*Estimate should be used with cautiori because of the sm~ll number of sample returns on which it is based.

- Data deleted to avoid disclosure of information for specific corporation
I
a. Deleted data are included in the appropriate totals.

Less than $5W per return..
Also inckides adjustments to Income tax and to total tax which are not shown separately.

NOTE: Detail may not add to total because of rounding. See text for 'Explanation of Terms' and "Description of the Sample and Limitations of the Data."

164

Total

(61)

Z928

24,87Z646
1,495,978
5.317,979

194,136
760,968

*204,238

1,211.317
94.656

6,083,599
9,569,000
4,135,698

700398
2,256:227.

609,456
2,094,227

24,872,646
2,015,172

2,076.134
3769272
1:162:394

4,606,193
2329285
8:914:197
3,341,064
6,924,334

1,398
-.1.!72 517

08280'
21,320,758
19.266,552

552,557

1,246
441,246
150,804

149,334
174,160

428
*71 795
~1

1 :
914

"'
569

'::'31 9:80e
451,489

95,893
109,753
996.076
708.760
802,073

4,171
264,838
710,385

184,657

96,698
439.886

21,118
6,705963
1,409:188

1,585

-28,519

1,438.046
470.047
469,767
967.999
343,216
322,072
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47,883
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913,273
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'43.351
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2,110
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5
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5,990

-32.537
-
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-
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-
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*569.340
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756.948
'35,606
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3,442,565
3.305.826
1,299,000

200
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100,322
1.143.440

297,901
435.552

12,356,311
1.128,565

1,151,708
2,629,828

737.541

2,046,401
669,225

3,993,045
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3,689,449
1,398

-452,887

11.868,804
10,922,960

235,949

923
317,367
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117,589

384
19,102

202,739
11,220,034

5,561,840
294,858

35,029
34,876

646,387
414,787
284,922

2,882
100,959
318,330

88.478

65.766
271,100

9,007
3.090,813

648,769

12.969

1,585

11,384
660,816
226.034
225,776
434,781
151.692
144,859

6,258
485

-

-2,080

138,207
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ISO
3.362.326

307.379
275,364

24,988
150,928

-

88.260

674,697
2,764,171
1.673,266

174,994
597.924
240,296
246,1168

3,362,326
254,904

136,392
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-55.906

411,682
363,606

1,853,397
926.163

1.415,908

--488.675
-

2,476,479
2.126.303

186.111.

'33,508

.33,036
2,318,806

895.303
25,182
17.121
17,263
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68,811

226,514
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104,156

-30,595

20,691
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'36
157.709
101.0()0
101,000

56,708
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3.214
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- -
.5

22,456
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(67)

1.042
.4.285,483

421,312
1.217,SW

95.917
77,018

290,156

888,590
1,597,541

645,484

81.231
240.152

35,569
222.274
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539,233

535,028
512,540
228.513

741,200
510,457
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286,895

1,019,7DO -
-

-88,022
I

66
4,774,308
4,393,537

65,566

323
19,771

18,154

61

225,823
4,426,737
1,442,188

100,318
25,357
44,747

122.277
138,928
1 14.485

570
7,456

133,030

30,421

17.454
122,367

9,018
2,118,116

347,571

40

40
347,289

97,413
97,409

249,875
90,732
82,554

31
6,824

269

-1,729
85.105

Nature of
business

not allocable
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Section 5

T

he following explanations include definitions and
limitations of terms used, and adjustments made in
preparing the statistics. These explanations are de-

signed to aid the user in interpreting the statistical content of
this report and should not be construed as interpretations of
the Internal Revenue Code or policies. Code sections cited
were those in effect for the Income Years of the report.
Whenever a year is cited, it refers to the calendar year, unless
otherwise stated.

The instructions for the tax forms in section 6 provide
additional information about many items. Finally, defini-
tions marked with the symbol (*) have been modified from
prior year reports to reflect processing or tax law changes as
well as clarifications of the explanations.

Accounting Periods
Among the several classifications used in this report, tax

return data are classified according to the accounting periods
used by corporations. For a detailed discussion of this
classification, see Time Period Employed in section 1, Intro-
duction.

Accounts and Notes Payable (*)
This item consisted of accounts payable and mortgages,

notes, and bonds payable in less than one year. Each is
described separately under its own heading below. Accounts
and notes payable were presented in the statistics for tables 4
and 5.

Accounts Payable (*)
Relatively short-term liabilities arising from the conduct of

trade or business which were notsecured by promissory notes
were generally included under this heading.

For certain banking and savings and loan institutions
reporting deposits and withdrawable shares in this account,
prior-year Corporation Source Book ratios were used to
move amounts to Other Current Liabilities. In 1991, the use
of prior-year ratios to move amounts from Accounts Payable
to Other Current Liabilities was notemployed. Prior to 199 1,
for those certain banking and savings and loan institutions,
prior-year Corporation Source Book ratios were used to
move amounts to Other Current Liabilities. Thus, due to the
change in statistical treatment, Accounts Payable for 1991
tends to be overstated while Other Current Liabilities for
1991 tends to be understated compared to pre-I991 and 1992
data.

Advertising
Advertising expenses were allowed as a deduction under

Explanation of Terms

Code section 263(b), if they were ordinary and necessary and
bore a reasonable relation to the trade or business of the
corporation. The amount shown in the statistics included
advertising identified as part of the cost of sales and opera-
tions,orcapitalized undersection 263A, as well as advertising
reported separately as a business deduction. The statistics
included combined amounts reported as advertising and
promotion and advertising and publicity. For corporations
whose principal business activity was: the printing and pub-
lishing of newspapers and periodicals; radio and television
broadcasting; telephone, telegraph, or other communication
services, the statistics did not include advertising expenses
incurred in the preparation of customers' publicity. If iden-
tified, these amounts were treated as part of the cost of sales
and operations.

For all 1120-A corporations, advertising identified in Other
Deductions or attached schedules was included in the statis-
tics for advertising.

Alcohol Fuel Credit
An income tax credit was available for alcohol (other than

alcohol produced from petroleum, natural gas, orcoal) used
as a fuel (whether partially or completely comprised of
alcohol) in internal combustion engines. In general, the
alcohol fuel credit was the sum of the alcohol mixture credit,
the alcohol credit, and the small ethanol producer credit. The
amount of the alcohol mixture credit and the alcohol credit
was 60 cents per gallon for alcohol of at least 190 proof and
45 cents per gallon for alcohol between 150 and 190 proof.
No credit was available for alcohol of less than 150 proof.
The alcohol mixture credit was for alcohol utilized in the
production of a qualified mixture fuel used by the producer
or sold in trade or business. The small ethanol producer
credit was for an ethanol producer in the amount of 10 cents
up to 15 million gallons per year.

TheWindfall ProfitTax Act of 1980 contained provisions
for the alcohol fuel credit. The credit was generally available
foralcohol sold or usedafter September 30, 1980, and before
January 1, 1993. The Revenue Reconciliation Act of 1990
extended the alcohol fuel credit through December 31, 2000
but the credit may be subject to an earlier termination. The
credit was also expanded to include the small ethanol pro-
ducer credit. For alcohol blenders, the alcohol mixture
credit and the alcohol credit were reduced for alcohol
produced, sold orused intax years beginning after 1990. For
190-or-greater proof ethanol, the credit rate was reduced
from 60 to 54 cents per gallon, and for ethanol of at least 150
proof and less than 190 proof, the credit rate was reduced
from 45 to 40 cents per gallon.
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The Energy Policy Act of 1992 extended the partial excise
tax exemption for gasoline that was mixed with alcohol to
include blends that dontain less than 10% alcohol. This
change was effective for gasoline removed after'December
31, 1992. The credit was claimed as one of the components
of the general business credit. For a discussion of the income
tax limitations and carryback and carryforward provisions of
the credit, see Genera! Business Credit, in this section. The
alcohol fuel credit was included (as a component) in the
general business credit shown in the tables. The components
of the general business credit were shown separately in Table
21.

Allowance for Bad Debts
Most corporations identified on their balance sheet the

allowance or reserve set aside to cover uncollectible or
doubtful notes, accounts, and loans as an adjustment to notes
and accounts'receivable. A few corporations,' however,
reported only net receivables and, thus, did not show their
allowance forbad debts. The statistics for both the allowance
and for the gross amount of Notes and Accounts
Receivable were understated by these unidentified amounts.
Additionally, the allowance was not available from balance
sheets of tax returns filed by life and certain mutual insurance
companies for prior years. However, beginning with Tax
Year 1987, data for these accounts became available from
income tax returns filed by certain nonlife mutual insurance
companies, as well as for certain stock insurance companies
which filed a Form I 120-PC. On the other hand, the statistics
for both accounts continue to be understated by the,amounts
unidentified for life insurance companies.

Since corporation tax return balance sheets did not pro-
vide for the separate reporting of reserves for uncollectible
mortgage and real estate loans, many banks and savings and
loan associations may have included such reserves in the
allowance for bad debts. If, on the other hand, these reserves
were reported in supporting schedules, they were later added
to the allowance for bad debts during statistical processing.
However, in some cases, the supporting schedules were not
attached to the return and the amount may be understated.

Alternative Minimum Tax (*)
The alternative minimum tax was designed to ensure that

no taxpayer with lubstantial economic income could avoid
significant tax liability through a legitimate use ofexclusions,
deductions, and credits. The former minimum tax did not
adequately address tax avoidance, for two reasons: (1) it did
not define a comprehensive income base, and (2) it did not
sufficiently approach the measurement ofeconomic income.
The computation of the alternative minimum tax addressed
both these concerns through the treatment of adjustme nt
items, tax preference items, and adjusted current earnings.

To compute the alternative minimum tax (AMT), adjust-
ments were made to the income subject to regular tax (before
the net operating loss deduction). Adjustment items could
either increase or decrease the income subject to regular tax.

The adjustments reflected the difference in treatment of
certain,items under the regular tax system versus the treat-
ment under the AMT system. The accelerated aspect of
specific income tax items under the regular system were
adjusted and the same items were adjusted to satisfy the intent
of the AMT system. The AMT adjustment was the difference
betweenthe two systems foreach item. The adjustment items
included:

Depreciation of tangible property placed in service
after 1986;

(2) Amortization ofcertified pollution control facilities
placed in service after 1986;
Amortization of mining exploration and develop-
ment costs paid or incurred after 086;

(4) Amortization ofcirculation expenses of personal

(5)
holding companies only;
Basis adjustment in determining gain or loss from
sale or.exchange of property;

(6) Long term contracts entered into after February 28,
1986;
Installment sales of certain property;
Merchant marine capital construction funds;
IRC section 833(b) deduction; .
Tax shelter farm activities ofpersonal service corpo-
rations only;

(11) Passive activities;
(12) Certain loss limitations; and
(13) Other adjustments.

Tax preference items were added to the income base of the
alternative minimum tax, as they were to the income base of
the former minimum tax. These tax items typically express
more permanent differences between the regular tax system
and the AMT system. Tax preference items added to the
income base of the alternative minimum tax included:

(1) Depletion;
(2) Tax-exempt interest from private activity bonds is-

sued after August 7, 1986;
(3) Appreciated property charitable deduction;
(4) Intangible drilling costs;
(5) Reserves for losses on bad debts of financial institu-

tions;
(6) Accelerated depreciation of real property placed in

I service before 1987;
(7) Accelerated depreciation of leased personal property

placed inservicebefore 1987 (personal holdingcompa-
nies only); and

(8) Amortization of certified pollution control facilities
placed in service before 1987.

Thus, the income subject,to regular tax before NOLD
reconciled by the adjustment items, tax preference items, and
the adjusted current earnings (ACE) adjustment became the
alternative minimum taxable income, or AMTI (the ACE
adjustment is designed to recapture overall tax savings en-
joyed by corporations with considerable earnings but rela-
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tively little taxes). AMTI could then be reduced by the
alternative tax NOLD, but not by more than 90 percent. The
AMTI could be further reduced by an adjustment based on
energy preferences and an exemption amount; the maximum
exemption was $40,000. No exemption applied when the
alternative minimum taxable income exceeded $3 10,000.

The tentative minimum tax was determined by applying a
20 percent rate of tax to the alternative minimum taxable
income after the reduction for the alternative tax NOLD, the
energy preferences adjustment and the income exemption.
The tentative 'Minimum tax could be reduced by an AMT
foreigntax credit andcarryoverofunused investmentcredits.
The foreign tax credit was computed under the AMT system
and could not become part of that credit allowed under the
regular tax system. Up to 25 percent of the tentative mini-
mum tax remaining after the AMTforeign tax credit could be
reduced by the carryover of investment tax credits.

The amount by which the remaining tentative minimum
tax exceeded the regular tax after reduction by the foreign.tax
credit (under the regular system) and the possessions tax
credit was the alternative minimum tax.

An adjustment based on energy preferences was added to
the Alternative Minimum Tax (AMT) computation per sec-
tion 56(h) (added by Section 11531 of the Revenue Recon-
ciliation Act of 1990). The adjustment was based upon the
energy preference deduction applicable to all corporations
except integrated oil companies. This deduction was the sum
of75 percent of the portion of intangible drilling cost prefer-
ence that was attributable to qualified exploratory costs, 15
percent of the remainder of the intangible drilling cost pref-
erence, and 50 percent of the marginal product depletion
preference. For AMT purposes, the energy preference de-
duction was limited to 40 percent of the alternative minimum
taxable income before the AMTnet operating loss deduction.

Amortization
Amortization was a deduction for recovery of certain

expenditures over acertain period of time in amannersimilar
to straight-line depreciation. Typically, the period of time
over which the expenditure was written off was much shorter
than ifdepreciation had been used; depending on the specific
provision of the law, the period of time often was only 60
months. The following types of amortization, applicable to
the statistics in this report, were specifically mentioned in the
Code as allowable deductions:

- bond premiums (Code section 17 1)
I

- certain business startup expenditures (Code section
195)

- computer software costs expenditures to remove
architectural and transportation barriers to the handi-
capped and elderly (Code section 190)

- lessee's improvements to leased property, leasehold
improvements (Code section 178)

- organizational expenditures of corporations (Code
section 248)

- optional write-off of certain tax preferences over a
specified period (Code section 59(e))

- pollution control facilities (Code section 169 limited
by Code section 291)

- qualified forestation and reforestation expenditures
(Code section 194)

research and experimental expenditures (Code sec-
tion 174).

The amounts shown in the statistics included any identifi-
able amortization (as described above) reported as partof the
cost of sales and operations or in the schedule in support of
depreciation as described below. Amortization was reported
separately on Form 4562, Depreciation and Amortization,
and not on a separate line of the income statement of the tax
return. The amount of amortization was also reported in
Other Deductions. However, when amortization was shown
separately for the statistics, the amount was excluded from
Other Deductions. Because some corporations may not have
identified amortization separately in the schedules ofsupport
for other deductions, the statistics for Amortization may be
understated and Other Deductions may be overstated by the
same amounts.

Beginning with the 1986 statistics, all deduction amounts
identified as amortization by the taxpayer were included in
amortization with the following exceptions: (1) when the
property appeared to actually be depreciable rather than
amortizable property, and (2) when the amortization was for
intangible drilling costs, which was included in Other Deduc-
tions in the statistics. See also: Alternative Minimum Tax.

Bad Debts
Bad debts occurring during the year, or a reasonable

addition to an allowance or reserve for bad debts, were
allowable as a deduction under Code sections 166 and 585,
respectively. Included in the statistics were amounts such as
bad check losses, worthless government or corporate bonds,
notes for commercial and mutual banks and for bank holding
companies, writeoffs, net loss from agents or premiums from
other insurance companies, and uncollectible railway reve-
nue.

Commercial banks, mutual savings banks, savings and
loan associations, small business investment companies and
other financial institutions were historically permitted to take
a deduction fora reasonable addition to their bad debtbalance
which was far greater than that allowed other businesses.
Unlike other businesses, which could deduct additions to
their reserves only to the extent justified by their actual loss
experience, these financial institutions were able to increase
their reserves based on percentages of outstanding loans.
However, certain restrictions to bring these institutions in line
with other businesses were introduced in 1969.

167



Corporation Returns/1992 0 Explanation of Terms

For commercial banks, the deductible additions to the
reserves decreased in three transitional steps. The decrease
was achieved over a period of years through a decline in
allowable percentages of eligible outstanding loans. By
1983, the allowable percentage had been reduced to 0.6
percent. For small business investment companies, deduc-
tions for additions to the reserves, using an industry average
as the norm, were permitted during the first 10 years of a
company's existence. Thereafter, additions to the reserves
had to be based on a corporation's own experience.

The reserve method of computing the deduction for bad
debts was repealed for large banks and for small business
investment companies by the Tax Reform Act of 1986.
Thereafter, the deduction was tobe based on actual losses for
thecur-rent and 5 preceding years, using the specific charge-off
method, the same as for other businesses.

A bank was treated as a large bank, for any taxable year
beginning after December 31, 1986, if the average adjusted
basis of all assets of the bank (or any controlled group, as
defined under Code section 1563(c)(1), of which the bank
was a member) exceeded $500 million. The average adjusted
basis was to be determined quarterly. Large banks were
required to recapture the balance of their bad debt reserves
over a period of four taxable years, beginning with the year
of disqualification. The year of disqualification was the first
taxable year after December 31, 1986 for which the bank was
considered to be a large bank. A bank could suspend the
recapture of its reserves for any year in which it was a
financially troubled bank, as defined under Code section
585(c)(3)(B).

Specific rules governing the recapture of
'
the bad debt

reserve were provided. In the disqualification year, at least 10
percent of the balance, in the reserve for bad debts was to be
included in income. The remaining balance was to be
recaptured at prescribed rates over three taxable years. . A
bank could elect to recapture -more than 10 percent of the
reserve in the disqualification year. If that election were
made, different rates of recapture were prescribed.

An alternative to recapturing the reserve was available to a
large bank in the disqualification year. An election could be
made in the disqualification year to use a cut-off method of
accounting for the reserve for bad debts. Members of a
consolidated group could not make the election indepen-
dently. Each bank, included in a consolidated income tax
return, was obligated by the election (ifmade) by the consol-
idated group. As defined under Code section 585(c)(4), a
bank using this method could maintain its reserve for bad
debts but charge any losses resulting from loans held by the
bank against the reserve. No deduction would be allowed for
additions to the reserve account.

An option for computing the deduction for bad debts was
available to mutual savings banks, domestic building and
loansassociations, cooperative banks andcertainstock associa-
tions. Under the tax reforms of 1986, those organizations,
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which met certain asset qualifications, could continue to use
the reserve method. However, they could only deduct a
maximum of 0.6 percent of an adjusted taxable income,
pirovided it did not increase the reserve beyond 0.6 percent of
the qualifying outstanding loans. For this purpose, taxable
income was before the deduction for the bad debt reserve as
specified under Code section 593(b)(2).

Amounts of recovered bad debts reported by corporations
which deducted actual bad debts and the recapture ofbaddebt
reserve accounts were included in the statistics for Other
Receipts.

Branch Tax of Foreign Corporations
The U.S. earnings and profits of a foreign corporation

became subject to a branch profits tax without consideration
for the ratio of U.S. income to the total income of the foreign
corporation, for tax years beginning after December 31,
1986. A 30 percent rate of tax was imposed on the earnings
and profits as well as the interest paid by or to a foreign
corporation from its trade or business activities conducted in
the United States, that were not reinvested in a U.S. trade or
business by the close of the tax year orwere dives ted in a later
tax year. The provisions under Code section 884 were
introduced to lessen the disparity of U.S. taxation between
U.S. corporations owned by foreign persons and foreign
corporations doing business through their own unincGrpo-
rated branches in the United States.

This provision of U.S. tax laws, also , required
coordination with income tax treaties between the United
States and foreign countries. Under tax treaties the tax rates
could be lower than the 30 percent tax rate imposed by U.S.
tax laws. The rate of tax varied based on the treaty conditions
with the country in which the foreign corporation was a
resident.

The branch profits tax was imposed on the dividend equiva-
lent amount or the earnings and profits of a U.S. branch of a
foreign corporation that was attributable to its income effec-
tively connected (or treated as effectively connected under
Code section 897) with a U.S. trade or business. The
effectively connected earnings and profits were adjusted to
identify changes in a branch's U.S. net equity under two
circumstances: (1) to reflect any reinvestmentof the branch's
earnings in assets in the U.S. trade or business (or reduce
liabilities in the U.S. trade or business); and (2) to reflect any
prior reinvested earnings that were considered remitted to the
home office of the foreign corporation.

Certain earnings and profits attributable to income effec-
tively connected with a U.S. trade or business were exempt
from the branch profits tax. The tax exempt earnings in-
cluded: (1) certain earnings of a foreign sales corporation as
described in Code sections 92 f (d) and 926(b); Q) earnings of
foreign transportation carriers (such as ships and aircraft) that
were exempt from U.S. tax by reciprocal exemption; (3)
earnings derived from the sale of any interest in U.S. real
property holding corporations; (4) interest income derived by
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a possession bank from U.S. obligations as described in Code
section 882(e); (5) earnings derived by certain insurance
companies which elected to have income treated as effective-
ly connected income; and (6) income of foreign governments
and international organizations exempt under Code section
892.

The branch tax was the sum of the tax imposed on the
earnings and profits and interest payments of the foreign
corporation. The branch tax was reported on the Form 1 120F
U.S. Income Tax Return of a Foreign Corporation. The tax
was included inTotal Income Tax in the statistics. It was also
shown separately in the statistics for foreign corporations
with U.S. business operations in Tables 10, 11 and 20 of this
report. The components of Branch Profits Tax (Part 1) are
also included separately in the statistics.

Business Receipts
Business receipts were, in general, the gross operating

receipts of the corporation reduced by the cost of returned
goods and allowances. Some corporations treated sales
taxes andexcise and relatedtaxes, which were included in the
sales price of their products, as part of their gross receipts
from sales; others reported their receipts after adjustment for
these taxes. In any case, the statistics reflected receipts, as
reported by the taxpayers.

Business receipts included rents reported as a principal
business income by real estate operators as well as by certain
types of manufacturing, public utility, wholesale trade, retail
trade and service corporations. The latter corporations in-
cluded manufacturers that frequently rented rather than sold
products, such as automatic data processing equipment; les-
sorsofpublic utility facilities, such as docks, warehouses, and
pipelines; and companies engaged in rental services, such as
providing lodging places and the rental of automobiles or
clothing. In the finance, insurance, and real estate industries,
business receipts included suchbanking items as fees, commis-
sions, trust department earnings, exchange collections, dis-
counts, and service charges. Some companies reported these
items on attached schedules as other income, not as business
receipts. For such companies, the items were included in the
statistics for business receipts, not for the other income.
Condominium management fees reported by condominium
management and cooperative housing associations were also
included in business receipts.

Since interest was the principal operating income ofbank-
ing and savings institutions, interest was included in the
statistics for Interest and excluded from business receipts.
Interest could be included in the statistics for business re-
ceipts within the finance industries, but only if it was not
separately identified on the tax returns. Some banking
institutions reported business receipts from the sale of
Federal funds and included the purchase price of those funds
as part ofcost of sales and operations. For those companies,
business receipts were reduced by the purchase price of those
funds and the purchase price was excluded from Costof Sales

and Operations.

Regulated Investment Companies and Real Estate Invest-
ment Trusts do not report business receipts. Also in the
finance, insurance, and real estate industries, premium in-
come ofmost insurance companies was included in business
receipts. However, certain nonlife insurance companies
could elect to be taxed on their investment income only, if
their net written premiums or direct written premiums
(whichever was greater) exceeded $350,000 but not over
$1,200,000. Under this election the premium income was not
reported. Consequently, total business receipts for insurance
carriers could be slightly understated.

In addition to the income types described above which
were uniquely treated by law, by the tax return, or for the
statistics, there were certain other kinds of income from sales
and operations that were not reflected in business receipts. In
general, this income was included as part of the much broader
category, sales of property used in trade or business. For
additional information about this income see: Net Gain (or
Loss), Noncapital Assets and Net Capital Gains.

Calendar Year Returns
Calendar year returns were those filed for the 12-month

period beginning in January and ending in December. Most
of the larger corporations filed returns for a calendar year
period. Figure B in section I shows the percentage of returns
filed foreach of the accounting periods covered in this report.

Capital Stock
This end-of-year balance sheet equity itemincluded amounts

shown for outstanding shares of both common and preferred
stock.

Cash
This balance sheet asset item included the amount ofactual

money or instruments and claims which were usable and
acceptable as money on hand at the end of the taxable year.

Cash, Government Obligations, Tax-
Exempt Securities, and Other Current
Assets (*)

This items is shouwn in Tables 4 and 5 and consisted of
cash, government obligations, tax-exempt securities, and
other current assets. Each is described separately under its
own heading in this section.

Compensation of Officers
Salaries, wages, stock bonuses, bonds, and other forms of

compensation were included in this deduction item if they
were identified as having been paid to officers for personal
services rendered. Contributions to a 401 (k) plan or a salary
reduction (SEP) agreement were included in the statistics for
Pension, Profit Sharing (etc.) Plans. Understatement was
possible to the extent compensation was reported as part of
another deduction item (such as an overall employee
compensation figure) and, if not clearly identified, was in-
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cluded in the statistics for Cost of Sales and Operations or
Other Deductions. Directors fees reported elsewhere by the
Corporation were not included in these statistics.

Consolidated Returns
Consolidated returns were income tax returns which con-

tained the combined financial data of twoormorecorporations
meeting the following requirements: (1) a common parent
corporation owned at least 80 peircent of the voting power of
all classes of stock and at least 86 percent of each class of
nonvoting stock (except stock which was limited and pre-
ferred as to dividends) of at least one member of the group;
and (2) these same proportions ofstock ofeach othermember
of the group were owned within the group.

Corporations electing to file consolidated returns in one
yearhadto file consolidated returns in subsequent years, with
certain exceptions. The consolidated filingprivilege couldbe
granted to all affiliated * domestic corporations connected
through stock ownership with a common parent corporation
except: (1) regulated investment companies; (2) real estate
investment trusts _(REITs) Who did not consolidate with
qualified REIT subsidiaries; (3) corporations for which an
election to be treated as apossessions corporation underCode
section 936(e) was in effect; and (4) corporations designated
tax-exempt under Code section 501.

Under Code section 1504(c) corporations could elect to
include their domestic insurance companies in consolidated
tax returns. There could be three separate components of this
type of consolidated return:

(a) noninsurance companies; (b) life insurance compa-
nies; and (c) property and casualty insurance companies..

A consolidated return, filed by the common parent com-
pany, was treated as aunit, each statistical classification being
determined on the basis of the combined data of the Affiliated
group. Therefore, filing changes to or from a consolidated
return basis affect year-to-year comparability of certain sta-
tistics (such as data classified by industry and size of total
assets).

Constructive Taxable Income from Related
Foreign Corporations

This item represented the sum of (1) includable . income
from Controlled Foreigi! Corporations and (2) foreign divi-
dend gross-up. Includable income represents the income of
foreign corporations that'is taxable to the U.S. parent corpo-
ration, regardless of whether or not it is actually received.
Foreign dividend gross-up is an amount of income, taxable to
the U.S. parent, that equals the foreign tax deemed paid based
upon both foreign dividends received and includable income
from foreign corporations. For most purposes, a foreign
corporation was considered controlled if morethan 50 per-
cent

'
of its voting stock was co

'
ntrolled by U.S. persons,

including domestic corporations, each of whom owned at
least 10 percent of its voting stock.-
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Includable Income
The earnings and profits ofa Controlled Foreign Corpora-

tion (CFC) became subject to U.S. taxation, prior to the
Subpart F provisions, only when the income was actually
distributed to the U.S. shareholders or repatriated to the
United States. In many cases, those earnings and profits were
not distributed to the shareholders, unlike the earnings and
profits of domestic corporations. Because the earnings were
being held undistributed outside the United States, the in-
come from CFC's was not subject to U.S. tax.

The Subpart F provisions, instituted under Code section
952, drew certain earnings and profits of CFC's under the
umbrella of U.S. taxation. The provisions required that the
worldwide gross income of U.S. corporations include a
portion of the undistributed earnings and profits from their
CFC'S. Thus, the income of CFC's became subject to U.S.'
tax through deemed distributions to the U.S. shareholders.

The deemed distributions represented'foreign income, that
while not actually received by U.S. shareholders, was to be
included in income subject to U.S. tax (i.e. includable income
from Controlled Foreign Corporations). The includable
income consisted of:

(1) Subpart F income, defined below;
(2) any previously excluded Subpart F income which

had been invested in qualified assets in less devel-
oped countries, and which was either withdrawn
from those countries or repatriated to the U.S. share-
holders and therefore became taxable;

(3) any previously excluded Subpart F income which had
been withdrawn from foreign base company shipping
operations;

(4) any increase in Controlled ForeignCorporationearn-
ings duZ to investment in U.S. property; and

(5) factoring income, or income that arises from the
sale or transfer of a receivable.

Subpart F income, defined in Code section 952, included:

(1) income from premiums for insurance issued by for-
eign companies which were Controlled Foreign
Corporations when the.insurance was issued out
side the country of incorporation of the CFC (as
determined under Code section 953);

(2) foreign base company income, which included:
(a) "foreign personal holding.company income

income derived from portfolio investments or
from passive investments;

(b) "foreign base company sales incorne"- general
.1y, sales income from personal property which
was purchased or sold in a transaction involv-
ing a related corporation and:

(1) produced outside the country of incorporation of the
- CFC, and
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(2) used outside the country of incorporation of the CFC;

(c) "foreign base company services income" - in
general, income from services performed or
furnished for a related person, which included
corporations, outside the country of incorpora-
tion of the Controlled Foreign Corporation, but
with certain exceptions;

(d) "foreign base company shipping income" - in
general, income derived from the use of aircraft
or vessels in foreign commerce or income from
the performance of services directly related to
the use or sale of any such aircraft or vessels;
and

(3)

(e) "foreign base company oil-related income" -
in general, this was income from the non-ex-
traction business activities, related to foreign
oil or gas, which were conducted outside the
foreign country where the oil or gas was ex-
tracted. The non-extraction business activities
of the foreign corporation included processing,
transporting, distributing, and selling oil or
gas and derived products for use or consump-
tion outside the foreign country in which the
oil or gas was extracted. Also, income from
the sale of assets used in the non-extraction
business activities were included in the oil-re-
lated income.

income from participation in international boycotts
not sanctioned by the United States;

(4) illegal bribes, kickbacks, or other payments to a gov-

(5)
ernment official; and
income derived from any foreign country during any
period for which a foreign tax credit would be denied
for taxes paid to those countries, as described in Code
section 9010), (i.e. a government which was not re-
cognized by the United States, with which the
United States severed or did not conduct diplomatic
relations, which provided support for international
terrorism, and beginning January 1, 1988, the coun-
try of South Africa until specific requirements of the
Comprehensive Anti-Apartheid Act of 1986 would
be met).

Foreign Dividend Gross-Up
Foreign dividend gross-up was constructive taxable in-

come to corporations which claimed a foreign tax credit. A
U.S. corporation could claim a foreign tax creditfora share of
the foreign taxes actually paid by its related foreign corpora-
tions, including its Controlled Foreign Corporations. The
U.S. corporation's share of the total foreign taxes was propor-
tionate to the ratio of the dividend received (actual or
constructive) to the total earnings and profits of the related
foreigncorporation. The foreign taxes were treated as deemed
paid by the U.S. corporation. In order to receive credit
against U.S. tax, the foreign taxes deemed paid needed to be

included in the corporation's worldwide income as well.
They were included in income as an increase to foreign
dividends; a dividend gross-up. The dividend gross-up was
the equivalent amountof the foreign taxes deemed paid by the
U.S. corporation.

Constructive Taxable Income
Foreign dividend gross-up, resulting from foreign taxes

deemed paid, and includable income from Controlled For-
eign Corporations were combined andpresented in the statistics
as Constructive Taxable Income from Related Foreign Cor-
porations. The components were presented separately in
Table 20. Neither includable income from Controlled For-
eignCorporations nor foreigndividend gross-up were included
in the statistics for Total Receipts.

The statistics for Constructive Taxable Income from Re-
lated Foreign Corporations reflected variation in taxpayer
reporting in certain cases. Some corporations reported for-
eign dividends received as includable income from Con-
trolled Foreign Corporations, while others reported includable
income from Controlled Foreign Corporations as foreign
dividends received. Also, some corporations reported divi-
dend gross-up for foreign taxes deemed paid as foreign
dividends received, while others reported foreign dividends
received as dividend gross-up. Still others incorrectly re-
ported dividend gross-up for foreign taxes paid directly by
the U.S. corporation. All foreign dividends were reported on
the dividends received schedule of the U.S. income tax
return, including actual and constructive receipts.

The statistics could have reflected these variations in
taxpayerreporting, to the extent that the specific nature of the
dividend was not identified on supporting schedules attached
to the U.S. income tax return. However, when specifically
identified elsewhere onthe return, the amounts were included
in the statistics for the type of foreign dividend, as specifically
identified, rather than for the items as reported on the divi-
dends received schedule.

Contributions or Gifts (*)
Contributions or gifts to charitable, religious-

'
educational,

and similar organizations were deductible under Code sec-
tions 170(c). In general, the deduction was limited to 10
percent of taxable income computed without regard to:

(1) the deduction for contributions;
(2) special deductions for dividends received and for

dividends paid on certain preferred stock of public
utilities;

(3) any net operating loss carryback under Code section
172; and

(4) any capital loss carryback to the tax year under Code
section 1212(a)(1).

Also, certain additional adjustments were required in the
case of life insurance companies. A corporation except a
Personal Holding Company or a service organization could
receive a larger deduction for contributing scientific property
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used for research to an institution of higher education under
Code section 170(e).

Charitable contributions over the 10 percent limitation
could be carried forward to the next 5 tax years; however, the
carryover was not allowed if it increased a net operating loss
carryover.

The amount shown in the statistics included contributions
identified as part of cost and sales and operations or capital-
ized under section 263A, as well as contributions reported as
a business deduction.

Charitable contributions paid by S corporations were di-
rectly passed through to the shareholders, rather than indi-
rectly as a business deduction. S corporations, Regulated
Investment Companies and Real Estate Investment Trusts do
not report contributions.

Cost of Sales and Operations
Cost of sales and operations generally consisted of the

direct costs incurred by the corporation in producing goods or
providing services. Included were costs of materials used in
manufacturing; costs of goods purchased for resale; direct
labor; and certain overhead expenses, such as rent, utilities,
supplies, maintenance, and repairs. The valuation methods
the corporation used to value its inventories consisted of-

(1) cost;
(2) cost or market value (whichever was lower); or
(3) any other method.that was approved by the Com-

missioner of Internal Revenue.

Many items that were allowable deductions prior to the
1986 tax reforms were required to be capitalized or included
in inventory under the 1986 I.R. Code. Uniform capital-
ization rules ofCode section 263A resulted from the 1986 tax
reforms and were generally effective for taxable years begin-
ning after December 31, 1986. With respect to inventory,
some of the indirect costs which were required to be capital-
ized included such items as: administration expenses; taxes;
depreciation; insurance costs, compensation paid to officers
attributable to services; rework labor; and contributions to
pension, stock bonus, and certain profit sharing, annuity, or
deferred compensation plans. Corporations which were
subject to the rules were required to capitalizedirect costs and
an allocable portion of most indirect costs that related to the
assets produced or acquired for resale. Special rules were
provided for the capitalization of interest expense paid or
incurred in the course of production. The uniform capitaliza-
tion rules also applied to the production of property
constructed orimproved for use in a trade or business or in an
activity engaged in for profit. Corporations were required to
revalue their beginning inventory- to reflect the costs under
Code section 263A, which Were not previously included- in
invf,ntory.

The rules did not apply to personal property acquired for
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resale for corporations with annual average gross receipts of

$10,000,000 or less; to timber; to property produced Under a
long-term contract. Special rules were provided for farmers.

Sales taxes and excise and related taxes may have been
reported in cost of goods sold schedules when corporations
treated these taxes aspart of the sales price ofproducts. When
taxes were identified in cost of goods sold schedules, they
were added to the statistics for the separate deduction for
Taxes Paid. Similarly, expenses for advertising, amortiza-
tion, -bad debts, compensation of officers, contributions to
charitable organizations, contributions to employee benefit
progra.

'
ms, contributions to pension plans, depletion, depre-

ciation, intangible drilling costs, interest, and rent of build-
ings or real estate, were transferred to their respective deduc-
tion categories when identified on attachments for cost of
goods sold. .

For companies engaged in manufacturing or trade activi-
ties, if gross receipts were reported a cost of sales or opera-
tions was imputed if not reported. The cost was imputed
using attachments for "Other. Deductions". For other
nonfinance industries, acost was imputed only forcompanies
which reported gross receipts and included inventories on the
balance sheet. Prior to 1992 a cost was imputed for all
nonfinance compaines which reported gross receipts but no
cost of sales or operations.

See also Business Receipts.

Cost of Treasury Stock
. This item was t

-
he

-
total--v.alue of -issued common or pre-

ferred stock which had been reacquired and was held at the
end of the accounting year by issuing corporations. The
stock, which was available again for resale or cancellation,
may have been purchased by the corporation or acquired
through donation or as settlement of a debt. Treasury stock
was not a partof capital stock outstanding and did not include
unissued capital stock.

The amounts shown may be somewhat understated. Trea-
sury stock intended for resale may have been reported as an
asset on some tax returns and, ifnot clearly identified as for
resale, would have been included in the statistics for Other
Investments. When identified, though, such stock was in-
cluded in the statistics for Cost of Treasury Stock.

Credit for Federal Tax on Fuels
I Code section 34 allowed a credit in full or instated amounts
for excise taxes on:

(1) gasoline used on farms'for farming purposes (Code
section 6420);

(2) gasoline used for nonhighway purposes or by local
. transit systems. (Code section 642 1); and

(3) fuel not used for taxable purposes (Code section-
6427); such as, on the sale of fuel when tax has been
imposed under section 4041 (a) or (e) and the pur-
chaser uses such fuel other than for the use for which
sold, or resells such fuel.
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It was also used to claim the credit for purchase of
qualified diesel-powered highway vehicles.

These taxes could be applied as a credit against income tax
liability or could have been, under certain conditions, re-
funded directly.

Credit for Tax Paid by Regulated Invest-
ment Companies

Regulated investment companies were required to pay tax
at the 34percent rate onamountsofundistributed net long-term
capital gain less net short-term capital loss. Stockholder
corporations, for their part, were required to include in the
computation of their long-term capital gains any such gains
designated by the parent as undistributed dividends. The
stockholder corporations were then deemed to have paid the
tax on the undistributed long-term capital gain dividends and
were allowed a credit (or a refund) for the tax they were
deemed to have paid. It was this credit which comprised this
item.

Credit to 1993 Estimated Tax (*)
This was the amount of the taxpayer's overpayment desig-

nated to be applied to his estimated tax for the 1993 Tax Year.

Deficit

See Net Income (or Deficit).

Depletable Assets
Depletable assets represented, in general, the gross

end-of-year value of mineral property, oil and gas wells, other
natural deposits, standing timber, intangible development
and drilling costs capitalized, and leases and leaseholds, each
subject to depletion. Accumulated depletion represented the
cumulative adjustment to these assets shown on the corpora-
tion's books of account. In some instances, depletable assets
may have been included with Depreciable Assets, or may
have been reported as land or as Other Investments by the
taxpayer, and could not be identified for this report.

The value of depletable assets and accumulated depletion
may not be closely related to the current year depletion
deduction. The depletable assets and accumulated depletion
balance sheet accounts reflected book values; the depletion
reflected the amount claimed for tax purposes.

Depletion
This deduction was allowed for the exhaustion of mines, oil

and gas wells, other natural deposits andtimber. For standing
timber, depletion was computed on the basis of cost. In the
case ofnatural deposits, the depletion was computed eitheron
the basis of cost or upon a fixed percentage of the gross
income, less rents and royalties, from the depletable property.

Generally, for gas and oil wells the gross income was the
actual sales price, or representative marketor fieldprice if the
gas or oil were later converted or manufactured prior to sale.
For other natural deposits, gross income was defined to

include income from mining or extraction and certain treat-
ment processes as well. Additionally, exploration expendi-
tures, previously deducted, were required underprovisions of
Code section 617, to be recaptured or included in income
when the mine reached the production stage. Under elective
provisionsof the Code,explorationand development expendi-
tures connected with certain domestic natural deposits (ex-
cept gas and oil) could be deducted currently, treated as
deferred expenses, or capitalized. The write-offs ofdeferred
amounts were not included in the statistics as part of deple-
tion. Excluded in the statistics were amounts of depletion
shown by the corporation as a deduction in computing net
gain or loss from sale ofdepletion assets, except timber, under
Code section 63 1 (a).

Percentage depletion, though based on percentages of
gross income from depletable property, was limited. Gener-
ally, itcouldnot exceed50 percent of the taxable income from
the property computed without the depletion deduction. Per-
centage rates of gross income for each type of natural
deposit were listed in Code section 613 and ranged from 5 to
25 percent. Percentage depletion could not generally be used
for oil and gas wells, except for certain small producers as
defined under Code section 613A. For oil and gas properties,
the net income limitation on percentage depletion increased
from 50 to 100 percent of the property's net income. In
addition, the percentage depletion rate for marginal oil or gas
production properties increased during periods where the
price of crude oil or natural gas was sufficiently low this
increase was one percent (up to a maximum 25 percent rate)
for each whole dollar that the reference price for crude oil for
the preceding calendar year was less than 20 dollars per
barrel.

As explained under Net capital gains, the cutting of timber
was eligible for net long term capital gain treatment under
Code section 1231. If timber depletion was used in the
computation ofgain (or loss), it could not be identified for the
statistics. Becauseof taxpayer reportingvariations involving
thecomputation ofgain or loss, orofgross receipts from sales
(and the cost ofsales and operations or depletion deduction),
the depletion statistics may be incomplete for industries in
which sales of cut timber or of lumber or wood products are
a major source of income. The amounts shown in the
statistics included any identifiable depletion reported as part
of the cost of sales and operations or capitalized under
section 263A. Amortization of Intangible Drilling Costs in
not included in the statistics but is part of Other Deductions.
For I 120-A corporations depletion reported in Other Deduc-
tions or an attached schedule is included in these statistics.

Regulated Investment Companies and Real Estate Invest-
ment Trusts do not report depletion.

See also Alternative Minimum Tax.

Depreciable Assets
Depreciable assets, reported on the corporation's

end-of-year balance sheet, consisted of tangible property
173
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(such as buildings and equipment) which was used in the
trade or business or held for the production of income and
which had a useful life of one year or more. The statistics for
this item could include fully depreciated assets still in use and
partially completed assets. for which no deduction was al-
lowed, when the corporation reported them as depreciable in
its balance sheet. The statistics for depreciable assets exclude
those intangible assets which were depreciable or amortiz-
ableonly for tax purposes. Such assets, patents andcopyrights
for example, were includable in Intangible Assets. The
amounts shown as accumulated depreciation represent the
port

'
ion of the assets that were written off in the current year,

as well as in prior years. In general, depreciable assets were
the gross amounts before adjustments for depfeciation or
amortization charged in current and prior years. Some
corporations, however, reported only the net amount of
depreciable assets after adjusting for these depreciation or
amortization charges. Ceriain insurance companies were
included among the corporations which reported only a net
amount of depreciable assets. Life insurance companies and
some property and casualty insurance companies reported
their balance sheet information in the format required by
State insurance regulations. This format usually provided for
the reporting ofonly net depreciable assets and onlythe home
and branch office buildings and equipment were included.
Other real estate holdings of these corporationswere reported
as other investments.

Generally, the valueofdepreciable assets and accumulated
depreciation were not -closely related to the current-year
depreciation deduction. Thedepreciable assets and accumulat-
ed depreciation balance sheet accounts reflected book values;
the depreciation deduction reflected the amount claimed in
the current year for tax purposes.

Depreciation (*)
The Tax Reform Act of 1986 introduced the Modified

Accelerated Cost Recovery System (MACRS) and changed
the rules for section 179 property for property placed in
service after December 31, 1986. Section 179 property is
property that meets certain conditions and therefore can be
expensed in the year the property was first utilized insteadof
depreciated over several years. The maximum amount of
allowable section 179 expense was increased to $10,000.
However, if total cost for section 179 property placed, in
service after December 31, 1986 was more than $200,000,
then the total expense deduction was to be reduced by the
amount by which the cost exceeded $200,000. For tax year
1989, the taxpayer was required to provide additional infor-
mation regarding the section 179 expense deduction, including
the carryoverofdisalloweddeduction from the prior year, the
carryover of the disallowed deduction to 1990, and the
computation of the taxable income limitation under section
179(b)(3).

Taxpayers Who use the MACRS depreciation rules Also
had to recompute their depreciation for purposes of figuring
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their minimum tax'. There were eight classes of recovery~

property under MACRS using the General Depreciation
System (GDS) or the Alternative Depreciation System (ADS)
and reported on Form 4562-Depreciation ofProperty Placed
in Service After December 31, 1986. They included; 3-, 5-,
7-, 10-, 15-,20- year property, residential rental property and
nonresidential real property. Generally, the first six classifi-
cations were for depreciable property, other than buildings
while the last twowere real property, orbuildings. The 3-year
class included tangible depreciable property with a class life
of 4 years or less, 5-year property included property with a
class life of more than 4 years, but less than 10 years. For
example, computers or peripheral equipment would be clas-,
sified as 5-year property underGDS. The 7-yearproperty had
a class life of 10 years or more, but less than 16 years; this
class also included any property which did not have a.class
life and which had not been designated by law as being in any
otherclass. Office furniture, forexample, would be classified'
as 7-year property under GDS. The property in, the 10-year
class included property with a class life of 16 years or more,
but less than 20years. The 15-year property had class lives
of 20 years or more, but less than 25 years; and the 20-year
property included class lives of 25 years or more.

The prescribed method for General Depreciation System
(GDS) property in the 3-, 5-, 7-, or 10- year classes was a
method called 200 percent declining balance over 3, 5, 7,
or 10 years, switching to the straight-line method for the first
taxable year in which that method resulted in a higher
deduction. For property in the 15- or 20- year class, the 150
percent declining balance method over 15 or 20 years was
prescribed. In both cases, a half-year convention (half-year's
depreciation for the first year in service, no matter when in the
tax year the property was acquired) had to be used.

If more than 40 percent of the total cost or other basis of
all property placed in service during the tax year was placed
in service during the last 3 months of that year, then the
mid-quarter convention must be used for all property placed
in service during the year. This rule did not apply to
nonresidential real property or residential rental property.
For residential rental. property the prescribed method was
straight-line over 27.5 years and for non-residential real
property, straight-line over 31.5 years. The applicable con-
vention was the mid-month convention which treated all
property placed in service during any month as placed.in
service on the mid-point of such month.

Instead of using the prescribed method" the Alternate
Depreciation System (ADS), primarily requiring the straight-
line method, could be elected. The recovery period'for
computing ADS was based on the class life: 12 years for
personal property with no class life, 40 years for nonresiden-
tial real property or residential rental, and the class life for all
otherpr9perty. The election touse the straight-line method
for a class ofproperty applied to all property in that class that
was placed in service during the tax year of the election. For
all classes and methods, salvage value was treated as zero.

The taxpayer could'also make an irrevocable election to
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use the 150 percentdeclining balance method foroneor more
classes of property (except for residential rental, nonresiden-
tial real property or any tree or vine-bearing fruit or nuts). If
this election was made, then the recovery periods would
follow the ADS system.

Depreciation on tangible assets firstplaced in service after
1980 and before 1987 was to be determined under the
Accelerated Cost Recovery System (ACRS), except to the
extent that the property did not qualify as recovery property.
If a corporation had a binding contract on a piece of property
before the MACRS rules went into effect, but did not place
the property in service until the 1988 accounting period, the
property was considered transition property. The ACRS
rules were applied for depreciation. For 1988, ACRS proper-
ty placed into service in prior years was combined with other
depreciation and reported as one item. Whereas, prior year
MACRS property was reported separately from the current
year. Under ACRS, the cost of eligible property was recov-
ered over a 3-,5-,l0-,15-,l8-, or 19- year period, depending
on the type of property.

The deduction was determined by applying the statutory
percentage for the appropriate class of property to its unad-
justed basis. An Alternate Depreciation System, a straight-
-line method, could have been used for 3-, 5-, and 10- year
property using a half-year convention. The Alternate System
could have also been elected for 15-, 18-, or 19- year real
property and low income housing property, but themid-month
convention applied.

There were five types ofproperty thathad to be depreciated
under ADS using the straight-line method: (1) property used
mainly outside the U.S., (2) tax-:exempt use property, (3)
property financed by tax-exempt obligations, and (4) certain
imported property, and (5) any property used primarily in a
farming business and placed in service when a section 263A
(d)(3) election was made.

Automobiles, which are listed property, have certain limits
on the annual depreciation that is allowed. The limitations,
which vary depending on the recovery year, were increased
for automobiles placed in service during 1992 due to an
inflation adjustment.

Disabled Access Credit
The credit was allowed to small businesses that incurred

expenses to make their business accessible to disabled indi-
viduals. An eligible small business was one with either gross
receipts of less than $1 million for the preceding tax year or
not more than 30 full-time employees in the preceding tax
year.

An eligible expenditure was one paid or incurred by an
eligible small business in order to comply with the require-
mentsof theAmericans with DisabilitiesActof 1990. Expen-
ditures included: (1) removing architectural, communica-
tion, physical, or transportation barriers; (2) providing quali-
fied interpreters or other methods of delivering materials to

individuals with hearing impairments; (3) providing quali-
fied readers, taped texts, or other methods of delivering
materials to individuals with visual impairments; (4) acquir-
ing or modifying equipment or devices for individuals with
disabilities; or (5) providing other similar services, modifica-
tions, materials or equipment. The amount of the credit was
50% of the amount of the eligible expenditures for a year that
exceeded $250 but did not exceed $10,250.

The disabled access credit was claimed as one of the
components of the general business credit. For a discussion
of the income tax limitations and carryback and carryforward
provisions of the credit, see General Business Credit, in this
section. The disabled access credit was included (as a
component) in thegeneral business credit shown in the tables.
The components of the general business credit were shown
separately in Table 21.

Dividends Received from Domestic Corp-
porations

Dividends received from domestic corporations repre-
sentedmost distributions from current as well asaccumulated
earnings and profits ofcompanies incorporated in the United
States. (For a discussion of other distributions of domestic
corporations, see Other Receipts in this section.) For the
most part, dividends received from domestic corporations
represented those recognized in computing the special de-
duction fromnetincome fordomestic intercorporate dividends
received. (See also Statutory Special Deductions.)

Dividends from Interest Charge Domestic International
Sales Corporations (IC-DISC's) and from former Domestic
International Sales Corporations (DISC's) that were deduct-
ible were included as domestic dividends received. Certain
otherdividends, not deductible, were treated for the statistics
as Other Receipts.

For most of the domestic dividends received, the deduct-
ible portion was equal to either (1) 70 percent if the dividends
were from less than 20 percent owned domestic corporations,
or (2) 80 percent if the dividends were

'
from 20 percent or

moreowneddomestic corporations (ownership is determined
by the voting power and value of the stock of the issuing
corporation). However, the deduction was equivalent to
about 50 percent of the dividends received on certain pre-
ferred stock ofpublic utilities. A 100-percent deduction was
allowed for dividends received by members of a controlled
group from other members of the same controlled group
when a consolidated return was not used to report for the
group as a whole. This deduction was allowed when the
group did not elect to file a consolidated return and agreed
instead to apportion a single tax bracket exemption amount
among the group members in computing income tax.

Dividend distributions among member corporations elect-
ing to file a consolidated return were eliminated from the
statistics as part of the consolidated reporting of tax accounts.
For tax purposes, dividends reported on these returns repre-
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sented amounts received from corporations that were outside
the tax-defined affiliated group.

Under provisions of the 1984 Tax Reform Act corporate
shareholders reduced the deduction for dividends received
on debt-financed portfolio stock. The provision generally
reduced thededuction fordividends received on debt-financed
portfolio stock so that the deduction was available, in effect,
only with respect to dividends attributable to that portion of
the stock which was not debt financed. Generally, this was
accomplished by determining the percentage of the cost ofan
investment in stock which was debt financed and by reducing
the otherwise allowable dividends received deduction, with
respect to any dividends received on that stock, by that
percentage. The reduction in the amount allowable as a
dividendsreceiveddeduction could not exceed the amount of
interest deduction allocable to the dividend. This amount was
reported as part of domestic dividends even though it also
represented debt-financed stock of foreign corporations.

Divide
*
nds Received from Foreign Corpora-

tions
These dividends were paid from current as well as accumu-

lated earnings and profits of companies incorporated in
foreign countries.

Dividends received from foreign corporations consisted
of:

(1)

(3)

(2) dividends, subject to the 100-percent deduction,

dividends' subject to (1) the 70 percent deduction
when received from less than 20 percent owned
foreign corporations and certain FSC's, or (2) the
80 percent deduction when received from 20 per-
cent or more owned foreign corporations and cer-
tain FSC's;

received by U.S. corporations from wholly-owned
foreign subsidiaries all of whose gross income was
effectively connected with the conduct of a U.S.
trade or business, or received from a FSC when the
dividends were from earnings and profits attribut-
able to foreign trade income; and
any other foreign dividends, not subject to a deduc-
tion, which included dividends out of foreign earn-
ings and profits and certain gains from the sale,
exchange, or redemption of Controlled Foreign
Corporation stock.

Because foreign dividend gross-up and includable income
from Controlled Foreign Corporations were not actual re-
ceipts, for statistical purposes, they were excluded from
dividends received. Both were combined and presented in
the statistics as Constructive Taxable Income from Related
Foreign Corporations.

The statistics for foreign dividends received reflected
variation in taxpayer reporting in certain cases. Some corpo-
rations reported foreign dividends received as includable
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income from Controlled Fo

I
reign Corporations, while others

reported includable income from Controlled Foreign Corpo-
rations as foreign dividends received. Also, some corpora-
tions reported dividend gross-up for taxes deemed paid as
foreign dividends received, while others reported foreign
dividends received as dividend gross-up. All foreign divi-
dends, actual and constructive, were reported on the divi-
dends received schedule of the U.S. income tax return.

These variations in taxpayer reporting could have been
reflected it! the statistics, to the extent that the specific nature
of the dividend was not identified on supporting attachments
to the tax return. However, when specifically identified
elsewhere on the return, the amounts were included in the
statistics for the type of foreign dividend, as specifically
identified, rather than for the items as reported on the divi-
dend received schedule.

Employee Benefit Programs
Contributions made by employees to such plans as death

benefit plans, insurance plans, health plans, accident and
sickness plans, and other welfare plans were deductible under
Code sections 419 and 419A. Gene-rally, such programs were
not-an incidental'partof a pen

.
si

-
on, profit sharing plan or other

funded deferred compensation plan. Deductions for a wel-
farebenefit fund were limited to the qualified cost of the fund
-for the taxable year, as described under Code section 419.
Direct payments for employees' welfare were not included as
employee benefits; only payments into a fund. for employee
benefits were included.

Included in the statistics for this item were amounts iden-
tified as part of the cost of sales and operations, or capitalized
under section 263A. Regulated Investment Companies and
Real Estate Investment Trusts do not report employee ben-
efits. Someminingcompanies couldhave reported an amount
for a combination ofwelfare/retirement plans. When identi-
fied, the combined amount was included in the statistics for
contributions to employee benefit plans.

For all I 120-A corporations, employee benefit programs
identified in Other Deductions or attached schedules were
included in the statistics for employee benefit programs.

Enhanced Oil Recovery Credit (*)
This cr

'
edit was allowed to taxpayers who incurred quali-

fied enhanced oil recovery costs and did not elect to decline
the credit. An enhanced oil recovery project was any project
that was contingent on all the following conditions:

(1) involved one or more tertiary recovery methods:
these methods could reasonably be expected to
result in a significant increase in the amount of
crude oil which would ultimately be recovered;

(2) was located in the United States;
(3) began the injection of liquids, gases, or other matter

after December 31, 1990; and.
(4) was certified by a petroleum engineer for credit

eligibility.
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Enhanced oil recovery costs were costs integral tn the
project with respect to depreciation and amortization, any
intangible drilling costs which were paid or incunred in
connection with the qualified project with respect to any
election made under section 263(c), or any qualified tertiary
injectant expenses which were paid or incurred in connection
with the qualified project. The amount of the credit was an
amount equal to 15 percent of the taxpayer's qualified en-
hanced oil recovery costs for the taxable year. The credit
would be phased out as the crude oil prices increased.

Beginning in 1991, an enhanced oil recovery credit was
available for up to 15 percent ofqualified costs attributable to
qualified domestic enhanced oil recovery projects, and was

claimed as one of the components of the general business

credit. The amount ofthe credit allowable will be phased out

as the average wellhead price of uncontrolled domestic oil

rises from 28 dollars to 34 dollars per barrel.

The enhanced oil recovery credit was claimed as one ofthe
components of the general business credit. For a discussion

ofthe income tax limitations and carryback and carryforward

provisions of the credit, see General Business Credit, in this
section. The enhanced oil recovery credit was included (as

a component) in the general business credit shown in the
tables. The components of the general business credit were

shown separately in Table 21.

Environmental Tax
Corporations were required to pay the environmental tax,

as a result of the Superfund Amendments andReauthorization
Act of 1986. The requirements for this tax were provided
under the Code section 59A. The tax was based on a modified
alternative minimum taxable income of the corporation
in excess of $2,000,000. (Members of a controlled group of
corporations were entitled to one $2,000,000 exemption.)
The amount of the excess income was subject to p 0. 12
percent rate of tax. The modified alternative minimum
taxable income was alternative minimum taxable income
without consideration for the alternative tax net operating
loss deduction and the allowable deduction from income for
the environmental tax. For an explanation of alternative
minimum taxable income, see Alternative Minimum Tax.
For purposes ofdetermining the regular tax, the amount of the
current year environmental tax was allowed as a deduction
from the current year gross income under Code section 164
(a). In general, the environmental tax was effective for
taxable years beginning after December 31, 1986 and before
January 1, 1992.

Estimated Tax Payments
Corporations not exempt from taxation were required to

make quarterly tax payments if the estimated tax for the taxable
year was expected to be $500 or more. The tax was estimated
by applying the regular graduated corporate tax rates to the
expected taxable income for the taxable year (personal service
corporations estimated their tax using a flat34 percent tax rate),
then the excess of the regular tax (estimated) over the amount

the corporation estimated as the sum of credits against regular
tax (including credits forforeign taxes, possessions tax, produc-
tion or sale of nonconventional source fuels, orphan drug
research, general business incentives, and prior year minimum
tax)plus anyrecapture tax of investment credit oroflow income
housing credit, alternative minimum tax, environmental tax
minus credit for Federal tax on fuels. The lesser of90 percent
of the estimated tax for the curTent taxable year or 100 percent
of the tax due on the previous year return was used to calculate
the installment payments.

Estimated tax payments shown in this report may be
somewhat less than the legal maximum percentages of tax
due because, under the provisions of Code section 6655,
certain tolerances were allowed in the relationship of the
installment payments to the tax. For example, a corporation
was not required to pay an estimated tax greater than the
amount of tax liability for the previous year provided that the
corporation had a tax liability for the previous year. Besides
the limitations based on law, payments shown in the statistics
may be slightly understated because of taxpayer reporting
variations and the inability to identify all of the amounts
from the tax returns. Separate statistics were presented for the
components of net estimated tax payments which include
1990 overpayments claimed as a credit, 1991 estimated tax
payments, and refund of estimated tax payments.

Excess Net Passive Income Tax
The Subchapter S Revision Act of 1982 imposedalimitation

on passive income for S corporations which had accumulated
earnings or profits from prior subchapter C status. A tax was
imposed on the net passive income in excess of 25 percent of
gross receipts. The income was taxed at the regularcorporate tax
rate of 34 percent. Passive investment income, in general, was
gross receipts derived from rents, royalties, dividends, interest,
annuities, or the sales or exchange of stock or securities.

Prior to 1982 under Code section 1372, an S corporation
was generally not allowed to have passive investment income
greater than 20 percent ofits gross receipts unless that taxable
year was the first or second year the corporation commenced
the active conduct of any trade or business or the passive
investment income for such taxable year was less than$3,000.

Foreign Tax Credit
Code section 901 allowed a credit against the U.S. income

tax for income, war profits and excess profits taxes paid or
accrued to foreign countries or U.S. possessions including
Puerto Rico. When determining the foreign tax credit,
income, deductions pertaining to foreign branches, and sec-
tion 863(b) activities were included in the computation of
worldwide income. These had been excluded in previous
years.

The credit could be claimed by domestic corporations, by
foreign sales corporations (FSC's) for taxes paid on the
foreign trade income, and also by foreign corporations en-
gaged in trade or business in the United States for taxes paid
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on income effectively connected with the U.S. business.
Additionally, stockholders of Interest Charged Domestic
International Sales Corporations (IC-DISC's) and former
Domestic International SalesCorporations (former DISC's)
could claim a credit for foreign taxes paid by a DISC.
However, all FSC's, IC-DISC's and former DISC's are
excluded from the SOI sample.

The credit was not allowed for S Corporations because .
their income was primarily taxed through their shareholders.
These corporations also had to exclude any foreign taxes paid
or accrued from the deduction for taxes paid in computing
theirnet income fromtrade or business activities. Instead, the
foreign taxes were passed through to the shareholders for
their, use as a foreign tax credit (or a deduction).

The credit -was also not allowed for regulated investment
companies which elected under Code'section 853 to allow
their' stockholders to claim the credit for the foreign taxes
paid. (Under this election, these companies also excluded
foreign taxes paid or accr

'
ued from the deduction for taxes to

compute net income.) However, if the election were not
made, the regulated investment. company could claim the
foreign tax credit.

A corporation that claimed the foreign tax credit could not
also claim a business deduction for the same foreign taxes
paid. The credit could be reduced for taxes paid on foreign
income from operations involving participation or coopera-
tion with an international boycott. The U.S.' income tax
which could be.reduced by the credit excluded the recapture
taxes for investment credit and low-income housing credit,
the alternative minimum tax, the Personal Holding Company
tax and the environmental tax.

permitted to exceed 1.00 for any separate. limitation and was
applied separately for each income category.

Foreigri taxes in excess of the limitation for any one year
could be carried back, chronologically, to *the 2 preceding
years and then carriedover to the 5 succeedingyears toreduce
income tax, subject to the foreign tax credit limitation of the
years to which they were carried under section 904(c)..

The foreign tax credit was not allowed for taxes paid to
certain foreign countries whose government was not recog-
nized by the.United States, with which the United States
severed or did not conduct diplomatic relations, or which
provided support for international terrorism. No foreign tax
credit was allowed for foreign taxes paid or accrued to South
Africa after December 31, 1987. Foreign tax credit figured
and reported for alternative minimum tax purposes was not
included in these statistics.

General.Business Credit - -
The general business credit consisted of ~ combination of

seven individual credits - investment credit (Form 3468),
jobs credit (Form-5884), alcohol fuels credit (Form 6478),
research credit (Form 6765), low-income housing credit
(Form 8586), disabled access credit (Form 8826), and en-
hanced oil recovery credit (Form 8830). The orphan drug
credit, which was also reported on Form 6765, was not
included as part of the general business credit. Ifa corpora-
tion claimed more than one of these credits, reported a
carryforward, or had credits 'from a passive activity, Form
3800-was to be filed with the income tax return. -

The purpose of the general business credit was to provide
a uniform limitation on the amount that could be used to
reduce tax-liability and to establish uniform rules for carry--
backs- and carryforwards. Each of the seven credits was
computed separately. The total of the credits became the
general business credit for the purpose of applying the maxi-
mum tax liability rules and the carryback and carryforward
rules.

Generally, S corporations computed these credits at the
corpor

'
ate level, the credits were then passed through to the

shareholders. The regular investment credit and energy
investment credit were exceptions. The S corporation re-
ported the basis in the qualifying property to each share-
holder. The shareholders themselves computed the regular
investment and energy inv,estment credits. However, S
corporations which were previously C corporations could use
business credit carryforwards to'reduc6 tax on their net
recognized built-in gains.

Effective for tax years beginning afterDecember 31,1985,
the general business credit reduced the tax liability to the
extent- of 100 percent of the first $25,000 of net-tax-liability'
and 75 percent of the net tax liability over $25,000. An
additional limitation-was also~imposed on the general'busi-
ness credit as a result of the alternative minimum tax. ~intro-
duced by the Tax Reform Act of 1986.

After 1986, the foreign tax credit was computed separately
for foreign taxes paid or accrued with respect to nine catego-
ries of income. These were: (1) passive income; (2) high
withholding tax interest; (3) financial services income; (4)
shipping income; (5) dividends from each noncontrolled
section 902corporation; (6) dividends from a DISC orformer
DISC; (7) foreign trade income of a FSC; (8) distributions of.
a FSC or former FSC; and (9) ail other income from sources
outside the United States. For.each category, the credit wa's
computed subject to a limitation which prevented

'
the corpo-

rations from using foreign tax credits to reduce U.S. tax
liability on U.S. sourced income. This limitation was deter-
mined using the overall method.

Using the overall method the credit was limited to that
percentage of the total U.S. income tax against which the
credit was allowed as represented by the ratio of taxable
income from foreign sources to worldwide taxable income.
Thetaxpayer totaled the taxes paid to all foreign countries and
possessions which was-theif 'subjected to a'limit

*
ation com-,

puted by multiplying theU.S. tax liability by a fraction where
the numerator consisted of taxable income from foreign
sources (after relevant deductions) and.the denorrilinatorwas
worldwide taxable income. The limitation. fraction is not,
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When the credit exceeded the "$25,000-plus-75 percent"
limitation in any year, or the excess of income tax liability
over tentative minimum tax, the excess became an unused
business credit. An unused business credit could be carried
back to the three years preceding the unused credit year and
forward to the 15 years following that year. An amount of
carryforward of the general business credit was shown sepa-
rately in Table 21, as a component of the general business
credit. Use of carryback provisions would require that a prior
year return be amended. Amended returns were not included
in the corporate sample. Therefore, any changes in tax
liability due to carryback ofunused business credits were not
reflected in the statistics.

Income Subject to Tax
Because of the different types ofcorporations, U.S. tax was

imposed on a variety ofcorporate tax bases. These were the
taxable income bases defined by Code section 63, used by the
majority of corporations to which the tax rates applied: the
tax base of S corporations electing to be taxed through their
shareholders; the tax bases applicable to life and nonlife
insurance companies; and the amounts taxable to regulated
investmentcompaniesandreal estate investment trusts. Most
of these tax bases were represented in the statistics for Income
Subject to Tax.

For most corporations, income subject to tax consisted of
net income minus certain statutory special deductions (de-
scribed in this report under a separate heading). However,
there were certain exceptions. In some cases, the statutory
special deductions for dividends received and for dividends
paid on certain preferred stock ofpublic utilities exceeded net
income. For those returns, income subject to tax was reduced
to zero and the excess of the two special deductions became
the statutory loss for the year. This current year statutory
loss became available for a net operating loss deduction over
the prescribed carryback and carryover periods.

Also, the tax bases of life insurance companies, regulated
investment companies, and real estate investment trusts were
not defined as net income less statutory special deductions.
For S corporations with a limited tax liability on capital gains,
the statistics for income subject to tax represented the
ordinary income from the normal business activities of the
corporation. No special deductions were allowed to reduce
this income.

For the life insurance companies, net income was derived
from gain or loss from operations to which statutory special
deductions were added back; income subject to tax was gain
from operations (which included statutory special deduc-
tions) less (if applicable) the small life insurance company
deduction. To this amount were added: (1) amounts resulting
from the limitation of noninsurance losses, and (2) amounts
subtracted from the policyholders' surplus account (which
contained income nontaxable in the year earned, but taxable
later on when withdrawn from this reserve account).

In addition, the life insurance company provisions applied

to life insurance departments of certain banking institutions,
where the departments were separately taxed from the re-
mainder of the banks. However, data for the banking and life
insurance departments were combined in the statistics.

Provisions under Code section 1504(c) allowed corpora-
tions to elect to include their domestic insurance companies
in a consolidated tax return. There could be three separate
components of this type of consolidated return:

(a) noninsurance companies;
(b) life insurance companies; and

(c) property and casualty insurance companies.

For companies which elected to file a consolidated return
under Code section 1504(c), the income tax was based on the
consolidated amount of income subject to tax. Net income in
the statistics represented the aggregate for the separate com-
ponents of the consolidation. However, specific limitations
were imposed on the use ofnonlife business activity losses as
an offset to life insurance gains for the purpose of computing
income subject to tax and income tax. As a result, a
consolidated return under Code section 1504(c) with a net
deficit could report income subject to tax.

In the case of regulated investment companies, any undis-
tributed income, other than undistributed long term capital
gains, was included in the statistics for income subject to tax.
This portion of the undistributed income was taxed at the
normal graduated corporate tax rates. Any net long-term
capital gain (reduced by net short-term capital loss) which
was not distributed to stockholders was taxed at a flat 34
percent rate. The undistributed portion of the long-term
capital gains were excluded from the statistics for income
subject to tax.

See also, Income Tax.

Income Tax
The maximum corporate regular tax rate was reduced to 34

percent, under the Tax Reform Act of 1986. The benefit of
a graduated tax rate wasphased out for income over $ 100,000.
The number of tax brackets was reduced to three. For tax
years which began on July 1, 1987 and thereafter, the corpo-
rate taxable income brackets and regular tax rates were:

Taxable Income Tax Rate

Not over $50,000 .......................................................... 15

Over $50,000 but not over $75,000 ............................. 25

Over $75,000 ................................................................ 34

An additional 5 percent tax was imposed on income in
excess of $100,000. The maximum additional tax was
$11,750. Corporate taxable income in excess of $335,000
was in effect subject to a regular flat tax rate of 34 percent.

Prior to theTax Reform Act of 1986, forcorporations with
net long-term capital gains, an alternative method of tax
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computation was advantageous ifusing the alternative method
resulted in a lower tax liability than the liability would have
been using the regular method. The alternative tax on capital
gains was repealed by the 1986 Tax Reform Act. Generally,
afterJuly 1987, capital gains were included in taxable income
and taxed at the normal graduated corporate tax rates, except
for S corporations and regulated investment companies.
However, as provided by the Technical and Miscellaneous
R~wenue Act of 1988, any gain recognized by a qualified life
insurance company on the redemption of certain market
discount bonds were subject to tax at the rate of 31.6 percent.
(See Income Subject to Tax.)

For corporations which elected to be treate d as S corpora-
tions, an income tax was imposed on certain long-term capital
gains, as well as recognized built-in gains and excess net
passive income ofcompanies which were formerly C corpo-
rations. The tax liability was not passed through to the
shareholders of the corporation. The taxes paid on capital
gains or recognized built-in gains by S corporations were
included in the corporate statistics as regular income tax. The
taxes paid on excess netpassive income were included intotal
income tax but were excluded from regular income tax. A
small number of corporations without net income had an
income tax liability. The tax from those returns was included
in the statistics as regular income tax. The tax resulted from:

(1) special statutory provisions applicable to life insur-
ance businesses;

(2) the provisions under Code section 594 allowing
certain banking institutions wi

'
th life insurance de-

partments to compute tax separately from the bank-
activity; and

(3) theprovisions under Code section 1504(c) allowing
corporations to elect to include their domestic in-
surance companies in consolidated tax returns with
the following components:

(a) noninsurance companies;
(b) life insurance companies; and
(c) property and casualty insurance companies.

For companies which elected to file a consolidated return
under Code section 1504(c), net income in the statistics
represented the aggregate for the separate components of the
consolidation. The income tax was based on the,consolidated
taxable income. Specific limitations were imposed on the use
ofnonlife business activity losses as an offset to life insurance
gains for the purpose of computing income subject to tax and
income tax. As a result, a consolidated return under Code
section 1504(c) with a net deficit could report income subject
to tax and income tax.

Income taxor regular tax in the statistics, was.th.e amount
of tax before reduction by tax credits for: foreign taxes,
possessions tax, orphan drug research, the production or sale
of fuels from nonconventional sources, general business
incentives, and the prior year minimum tax. Income tax was
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shown separately as regular tax and included in total income
tax in the statistics.

Some adjustments were made to income tax returns by the
taxpayer due to the election of bank holding companies to pay
in installments the tax attributable to the sale ofcertain assets
whose divestiture is certified by the Board of Governors of
the Fedi--ral Reserve System; interest on tax attributable to
payments received on installment sales of certain timeshares
and residential lots; interest on tax deferred under the install-
ment method for certain non-dealer installment obligations;
and deferred tax amount for shareholders in a passive foreign
investment company that received an excess distribution or
disposed of its investment during the year.

Adjustments made to income tax returns after they were
filed could affect the final tax liability and the tax due. Such
adjustments were not reflected in the statistics. Adjustments
could result from tax examination or the use of carryback
provisions for:

(1) net operating losses and certain capital losses, which
- generate adjustments to taxable income and conse-

quently create adjustments to the tax liability; and
(2) unused foreign taxes and unused general business

credits which would cause adjustments to income
tax through recomputed credits.

The use of these carryback provisions would require that a
corporation file an amended income tax return. Amended
returns were excluded from the corporate sample.

Therefore, the statistics differ somewhat from the actual
income tax collections and the final income tax liability of
corporations for theTax Year. Publication 55, Annual Report
of the Commissioner and Chief Counsel of Internal Revenue,
contains income tax collection data on a fiscal year basis as
opposed to the income year basis used in this publication.
Publication 55 is available from the Superintendent ofDocu-
ments, U.S. Government Printing Office, Washington, DC,
20402.

See Total Income Tax and Income Tax AfterCredits in this
section.

Income Tax After Credits
Income tax after credits in the statistics represents total

income tax less the sum of credits for: foreign tax; U.S.
possessions tax; orphan drug research; the production or sale
of fuels from nonconventional sources; general business
incentives; and prior year minimum tax.

See Income Tax and Total Income Tax in this section.

Intangible Assets - -
The total gross value (before the reduction by amounts of

accumulated amortization) of contracts, copyrights, formu-
las, licenses, patents, registered trademarks, research or
experimental expenditures and similar assets were included
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in thiscategory only ifamortization (ordepreciation) actually
had been taken. These assets could be amortized only if they
had a definite life and value.

Accumulated amortization represented the cumulative
adjustment to these intangible assets as shown on the
corporation's books of account. Amounts of accumulated
depreciation shown as adjustments to intangible assets are
included in the statistics with Accumulated Amortization.

Interest
Taxable interest, a component of total receipts, was re-

ceived from obligations issued by the United States, its
agencies, or its instrumentalities. Interest received on loans,
notes, mortgages, arbitrage bonds, nonexempt private activ-
ity bonds, corporate bonds, bank deposits, and tax refunds
was also included in this item. The interest received was
reduced by the amortizable bond premium, as defined under
Code section 171. For installment sales, interest received
included amounts stated in the contract and certain unstated
amounts of interest, as defined under Code section 483.

Interest received from tax-exempt state ormunicipal bonds
and ESOP loans was not included in this item. 1120Sinterest
received is not included in this itembut is separately reported
on the Schedule K. Corporations were not allowed to offset
any interest expense against interest income. However, if the
corporation reported only a net amount, this figure was used
in the statistics. See Interest Paid.

Interest on Government Obligations:
State and Local

The interest received from certain government obligations
was not subject to U.S. income tax. These tax-exempt
obligations included those issued by states, municipalities
and other local governments, the District of Columbia, and
U.S. possessions, including Puerto Rico. The amounts shown
for this item were reduced by the amortizable bond premium.

For statistical presentation, this interest was included in
Total Receipts. However, it was not included in net income
(less deficit) or income subject to tax.

Most corporations reported this tax-exempt interest in the
Reconciliation of income per books with income per returns
(see Schedule M-1 on the Form 1120 in section 6 of this
report). Becauseof variations in taxpayerreporting, this item
may nothave always been identified. Therefore, the statistics
could be understated for interest received from state and local
government obligations.

Interest Paid
These amounts include interest paid by corporations on

business indebtedness including amounts paid on installment
purchases if they were stated in the contract, as well as certain
unstated amounts defined under Code section 483. For
banking and savings institutions, the statistics also included
interest paid on deposits and withdrawable shares. For
mutual savings banks, building and loan associations and
cooperative banks, interest paid includes amounts paid or

credited to the accounts ofdepositors as dividends, interest or
earnings under Code section 591. Interest identified as part
of the cost of sales and operations, or capitalized under
section 263A, was excluded from cost of sales and included
in the statistics as interest paid. Tax-exempt interest is not
included in these statistics. See Total Receipts for further
information.

Inventories
Based on amounts reported on the balance sheet, invento-

ries included such items as raw materials, finished and
partially finished goods (work in progress), merchandise on
hand or in transit, and growing crops reported as assets by
agricultural concerns. Inventories were generally valued at
cost or at the lower of cost or -market price. When valued
at cost, inventories were generally identified by first-in,
first-out (FIFO) or last-in, first-out (LIFO) methods.

When inventories were reported by companies within
certain financial industries, the amounts were included in the
statistics for Other Investments and excluded from invento-
ries. For other holding and investment companies (except
bank holding companies), and small business investment
companies, inventories were included in Other Investments
for companies which were nonconsolidated or consolidated
with financial subsidiaries (and the inventories were reported
by the financial subsidiaries).

Inventories were included in the statistics for Other Cur-
rent Assets and excluded from inventories when reported by
other nonconsolidated corporations within the Finance, In-
surance, and RealEstate industrial division. However, inven-
tories were included in Other Current Assets, if reported by
bank holding companies, whether a "pure" consolidated or
nonconsolidated. If bank holding companies were consoli-
dated with nonfinancial subs, inventories were included in
the statistics.

Inventories included in the statistics for the Finance,
Insurance, and Real Estate industrial division were those
reported by consolidated financial companies with diversi-
fied nonfinancial subsidiaries.

See also Cost of Sales and Operations.

Investment Credit
The Tax Reform Act of 1986 repealed the regular portion

of the investment credit for most taxpayers. For property
placed in service afterDecember 31, 1985, no regular invest-
ment credit could be claimed unless the property was:

(1) Transition property, for example, construction in
progress on December 31, 1985;

(2) Qualified progress expenditure property; or
(3) Qualified timber property treated as section 38

property under Code section 48(a)(1)(17):

No regular investment credit could be claimed for proper-
ty, such as, automobiles, delivery trucks, office equipment,
and farm equipment unless it was transition property on
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December 31, 1985, or it fell into one of the othercategories
listed above.

The. 1986 Tax Act also extended for three years the busi-
ness energy portion of the investment credit for solar, geo-
thermal, and ocean thermal property and for two years for
biomass property. The rehabilitation portion of the invest-
ment credit was. also modified. The allowable credit for
rehabilitation. property was reduced; for older nonresidential
buildings from 15 or20 percent of the qualified investment to
10 percent and. for certified historic. structures from 25 per-
cent to 20 percent.

For qualified progress expenditures property, a corpo-
ration could elect to claim an investment credit for taxable
years before the qualified property was placed in service. For
periods after 1985, the depreciable basis of the property was
to be reduced by the -full amount of the credit. Prior to the
1996 Tax Act, a corporation could elect to reduce the avail-
able credit rather than the basis of the property.

The investment credit (before limitations) for qualified
timber property was 10 percent of the qualified investment.
The credit for transition property and qualified progress
expenditure property was also *10 percent of the qualified
investment. After June 30, 1987, a 35 percent reduction
applied to the regular 10 percent investment credit for those
properties except for qualified timber property. The amount
of the reduction could not be carried to any other tax year.

Generally, investment credit property included the follow-
ing:

(1) tangible personal property defined in Code section
48(a)(1). Tangible personal property comprised all
property contained in or attached to a building, such
as, machinery or equipment. Certain types of

'
pro-

perty, even though physically located outside a
building or accessory to a building, were also con-
sidered tangible personal property;
elevators and escalators;
other tangible property, including certain real prop~
erty, used as an integral part of manufacturing, pro-
duction, or extraction, or used as a research facility
or bulk storage facility;

(4) livestock other than horses as long as not sold and
replaced by substantially identical animals during a
relatively short period of time;

(5) certain single-purpose agricultural or horticultural
. structures defined in Code section 48(p);

(6) rehabilitation expenditures. for qualified 30-year
buildings, 40-year buildings, and certified historic
structures;

(7) forestation and reforestation expen
'
ditures,that are

- amortizable under Code section 194; and,
(8) petroleum storage facilities. A corporation could

also claim an investment credit foi certain vessels
under special provisions ofCode'sections 46(g)(1)
through (6) for certain maritime property. ~

Certain limitations on the credit were applicable to special
classes or kinds of corporations. Code section 46(e) limited
the applicability of the credit for mutual savings banks,
regulated investment companies and real estate investment
trusts. Limitations on investment credit for movie and
television films or tapes were defined under Code section
48(k).

The investment credit could not reduce the recapture taxes
for the investment credit or low-income housing credit; the
alternative minimum tax; the environmental tax; the personal
holding c ompany tax; or the tax liability of S corporations for
capital gains or excess net passive investment income.
Shareholders of S corporations computed the regular invest-
ment credit; it was not computed at the corporate level by the
S corporation. The S corporation reported the basis in the
qualifying property to each shareholder for this purpose.

Generally, for property placed in service after 1990, the
investment credit was restructured andbecame the sum of the
rehabilitation credit, 6nergy credit and reforestation credit,
per I.R. Code Section 46. The investment credit was included
(as a component) in the general business credit shown in the
tables. The comp onents of the general business credit were
shown separately in Table 21; the tentative business energy
credit was not included in the regular investment credit. For
a discussion of the income tax limitations and carryback and
carryforward provisions of the credit, see General Business
Credit, in this section.

See Recapture of Investment Credit.

Investment Credit Carryover
The 1984 Tax Reform Act provided that unexpired invest-

ment credit from each pre-1984 taxable year - would be
combined with other credits into the general business credit
carryforward from each unused credit year to be carried to
post-1983 years. The carryforward period was not to exceed
15 years from the year of the original unused credit. The
unused credit was applied first to the earliest of the years to
which it could be carried, and then to each of the other. tax
years, in chronological order. Because the data in this book
do-not include any information from amended returns, the
statistics do not reflect any changes in tax liability due to the
use of investment credit carryback.

See Investment Credit.

Investments in Government Obligations
This balance sheet asset item comprised U.S. obligations,

including those of instrumentalities of the Federal Govern-
ment. State and local government obligations, the interest on
which is excluded from gross income undersection 103(a), is
included in Tax-Exempt Securities.

Balance sheet data for mutual property and casualty
'
insur-

ance companies were extracted from the income tax return,
Form 1120-PC, rather than the annual statement, beginning
with Tax Year 1987. Prior to 1987, these companies filed tax,
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returns on Form 1120M, which did not include a balance
sheet. The balance sheet data were then extracted from the
annual statement attached to the returns.

Some mutual property and casualty insurance companies
included Investments in Government Obligations with Other
Investments on the income tax return, Form I I20-PC. When
identified, the amounts were included in the statistics for
Investments in Government Obligations and excluded from
Other Investments.

The comparability of balance sheet data could have been
affected by differences in reporting on the annual statement
for years prior to 1987 and on the income tax return Form
I 120-PC, beginning with 1987. Comparison of data reported
on the annual statement to that reported on the Form I 120-PC
indicated that Investments in Government Obligations was
often more clearly identified on the annual statement than on
the income tax return. Thus, the statistics could be overstated
for Other Investments and understated for Investments in
Government Obligations, to the extent that Investments in
Government Obligations may not have been identified on the
tax return.

Stockproperty andcasualty insurance companies also filed
income tax returns on the Form 1120-PC, beginning with
1987. However, prior to 1987 these companies reported
balance sheet data on the income tax return, Form 1120 or
Form 1120-A, rather than an annual statement. Therefore,
the comparability of balance sheet data, before and after
1987, was not generally affected by the tax return filed by
nonlife stock insurance companies.

See also: Tax-Exempt Securities.

Jobs Credit
The credit was allowed to taxpayers who hired individuals

from any of the following targete& groups: (1) vocational
rehabilitation referrals; (2) economicallydisadvantaged young
adults; (3) Vietnam era veterans from an economically disad-
vantaged family; (4) federal, state, and local welfare recipients;
(5) general assistance recipients; (6) economically disad-
vantaged ex-convicts; (7)economically disadvantaged youths
participating in a qualified cooperative education program;
(8) eligible work incentive employees; or (9) qualified sum-
mer youth employees, age 16 or 17, who first worked for the
corporation between May I and September 15 for at least 14
days or 20 hours.

For employees hired before September 30, 1990, only
qualified first-year wages could be used to determine thejobs
credit. The creditwas limited to 40 percent of the first $6,000
ofqualified first-year wages and 40percentof the first $3,000
of qualified summer youth employee wages. The 1988 Tax
Act reduced the percentage for qualified summer youth
employee wages, from 85 percent to 40 percent for those
employees hired after December 1988.

Thejobs credit was claimed asoneof the components of the
general business credit. For a discussion of the income tax

limitations and carryback and carryforward provisions of the
credit, see General Business Credit, in this section. Thejobs
credit was included (as a component) in the general business
credit shown in the tables. The components of the general
business credit were shown separately in Table 21.

Land
Land, which was reported as a separate capital asset on the

balance sheet, may be understated in this report because it
could not always be identified. Some corporations may have
included land as part of depreciable or depletable assets or
included it in other investments. Whenever corporations
included and identified land as part of depreciable assets,
the amount was reclassified as land, but land improvements
remained as depreciable assets.

Loans from Stockholders
This balance sheet liability item was regarded as long-term

in duration and included loans to the company from holders
of the company' stock.

Loans to Stockholders
This balance sheet asset item was regarded as longterm in

duration and included loans to persons who held stock in the
corporation.

Low-income Housing Credit
The low-income housing credit allowed a credit of 70

percent of the qualified basis ofeach new low-income build-
ing placed in service after 1986 (30 percent in the case of
certain federally subsidized new buildings or certain existing
buildings purchased and placed in service). This credit could
be taken over a I 0-year period so that the present value of the
10 annual credit amounts as of the last day of the first year of
the credit period equaled 70 percent (or 30 percent) of the
qualified basis.

The maximum annual credit percentage for new buildings
placed in service during 1987 was 9 percent foreach of the 10
years in the credit period (4 percent for federally subsidized
new buildings, and existing buildings). For buildings placed
in service after 1987 the credApercentage was determined by
the Internal Revenue Service.

The low-income housing credit could only be claimed for
residential rental projects that meet the requirements ofone of
the following tests:

(1) 20-50 Test: 20 percent or more of the residential
units in the project must be both rent restricted and
occupied by individuals whose income is 50 percent
or less of the area median gross income, or

(2) 40-60 Test: 40 percent or more of the residential
units in the project must be both rent restricted and
occupied by individuals whose income is 60 percent
or less of the area median gross income.

A unit was rent restricted if the gross rent did notexceed 30
percent -of the income limitation in (1) or (2) above for
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individuals occupying the unit. A corporation could elect to
classify a project under either one of the above criteria. Once
made, the election was irrevocable.

or more related life insurance companies were required to be
treated as a controlled group separate from any other corpo-
ration to which they were related.

A one-time election to claim an increased low-income
housing credit was available for the first year ending after
October 24, 1990. Fo

*
r each year thereafter, the low-income

housing credit on property for which the increased credit was
claimed is reduced by a ratable share of the increase.,

The low-income housing credit was claimed as one of the
components of the general business credit. For a- discussion
of the income tax limitations and carryback and carryforward
provisions of the credit, see General Business Credit,, in. this
section. The low-income housing credit is included (as a
component) in the general business credit shown in the tables.
The components.-of the general business credit are shown
separately in Table 21.

Members of Controlled Groups
Members of controlled groups were those corporations

related to one another generally through 80 percent or more
-common-stock-ownership and-which-could--file-separate-tax--

returns, under special provisions of the Code.

These provisions also effectively covered the filing prereq-
uisites for most consolidated returns since the stock owner-
ship requirement used to define an affiliated group eligible to
file a consolidated return was similar to the controlled group
ownership requirements., In computing income tax, Code
sections 1561 and 1563 limited the taxable income brackets
to a maximum amount in such brackets, whether or not the
group was included in a consolidated return. (See Con-
solidated Returns.)

The controlled group provisions applied when (1) a com-
mon parent corporation had 80 percent.or more control of
one or more chains of subsidiaries (p4rent-subsidiary group),
or (2) five or fewer persons (individuals, estates, or trusts),
individually or in combination, had 80 percent or more
control of each of two or more corporations, but where the
sum of each person's identical ownership in the group
totaled more than 50 percent (brother-sister group)., Identi-
cal ownership was considered to be the lowest common
percent of ownership of an individual owner in each of the
corporations comprising the group. Thus, if a company had
ownership in each corporation in a given group and the
smallest percent ownership was, for example, 5 percent of
corporation A, that company's identical ownership in the
entire group was considered to be 5 percent. Combination
groups were possible When a person or persons controlled
two or more corporations, one ofwhich was the parent ofone
or more subsidiary corporations.

As-of 198 1, -insurance -companies were-allowed; -under
Code section 1504(c) to be included in a controlled group
with noninsurance companies, as long as the noninsurance
companies had been members of the affiliated group for 5
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taxable years (see Consolidated Returns). Prior to 198 1, two

Minimum Tax Credit
See: Prior Year Minimum Tax Credit.

Mortgage and Real Estate Loans
In general, mortgage and real estate loans were the total

amount a corporation loaned on a long-term basis, accepting
mortgages, deedsof trust, landcontracts, orother liens on real
estate as security.

Because the return form did not provide a separate place
for reporting any reserve for uncollectible mortgage and real
estate loan accounts, such reserves may have been included
in the Allowance for Bad Debts, shown in this report as an
adjustment to Notes and Accounts Receivable. Ifa corpora-
tion reported an uncollectible mortgage and real estate loan
reserve on a separate schedule, those amounts were moved,
in this report, to Allowance for Bad Debts.

_Mdr1gAges~,__Ndtb_s_,_A_nd Bonds-- Payable
These liabilities were separated on the balance sheet ac-

cording to the length of time to maturity of the obligations
payable in less than one year or payable in more than one year.
The length of time to maturity was based on the date of the
balance sheet rather than on the date of issue of the obliga-
tions.

Accordingly, long-term obligations, maturingwithin the
coming year were included together with short-term obliga-
tions in the statistics for mortgages, potes, and bonds payable
in less than one year.

Deposits and withdrawable shares may have been re-
ported in mortgages, notes, and bonds payable by banks and
savings institutions. When identified, such amounts were
transferred to Other Current Liabilities.

Net Capital Gains
Net capital gains represented the excess of gains over

losses from the sales or
'
exchanges of capital assets subject to

the limitations described below. The long-term capital gain
holding period was more than 6 months for assets

I
acquired

after June 22, 1984 and before January 1, 1988. For assets
purchased afterJanuary 1988, any recognized capital gain or
loss qualified for long-term treatment if the assets were held
for more than one year. If the assets were held for one year
or less, the gain or loss was treated as short-term. This was the
same holding period that had applied to assets acquired
before June 23, 1984.

Net-short-term gains (reduced by net long-term-losses) and
net long-term gains (reduced by net short-term losses), were
generally taxed as ordinary income after July 1987. Certain
capital gains for some corporations, however, were.subject to
a flat 34 percent tax rate.
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A corporation can use capital losses for a tax year only to
offsetcapital gains in that year. There is no offset for ordinary
income for a corporation. Excess net losses could be carried
back as short-term losses to be applied against the net capital
gains of the 3 preceding years; any losses remaining after
carryback were carried over the 5 succeeding years. Use of
the carryback for excess net losses was limited; it was not
allowed to increase or cause a deductible net operating loss
for prior years and was not allowed for foreign expropriation
capital losses (although a special carryoverperiod of 10 years
for such losses was allowed instead) or for capital losses of S
corporations. A net capital loss for a Regulated Investment
Company could be carried forward 8 years instead of 5 years.
If the unused capital loss carryover was not eliminated within
the prescribed span ofyears, it could notbetaken. Regardless
of origin, all carrybacks and carryovers were treated as short-
term capital losses for carryback and carryover purposes.

In general, capital assets for tax purposes meant property
regarded or treated as an investment, such as stocks and
bonds. Code section 1221 defined the capital assets (or
transactions) to which special treatment applied as all prop-
erty held by the corporation except:

(i)
(2)

an inventorial asset;
property held for sale to customers in the ordinary
course of business;

(3) notes and accounts receivable acquired in the ordi-

(4)
(5)

nary course of business;
certain publications of the United States Government;
depreciable property used in the trade or business;
real property used in the trade or business; and

(6) certain copyrights, literary, musical, or artistic com-
positions or similar properties.

Net gains from dispositions of some of the property types
excluded from the definition of capital assets under Code
section 1221 could receive capital gain treatment under
special conditions set forth in other sections, while net gains
from some of the property types included under the definition
could be denied capital gain treatment under still other
sections. For the latter, see: Net Gain (or Loss), Noncapital
Assets.

Under section 1231, capital gains provisions could have
applied to a net gain from dispositions of or certain transac-
tions involving specified types of business assetsthat were
otherwise considered noncapital assets, based on Code sec-
tion 122 1. Gains and losses from the dispositions or transac-
tions firsthad to be aggregated. If the overall result was a net
gain, it was included in the computation of net long-term
capital gain, but if the overall result was a net loss, it was
included in the computation ofordinary income as a net loss
from noncapital assets. Thus, a net gain under section 1231
could receive treatment as a long-term capital gain, while a
net loss under section 1231 could receive treatment as an
ordinary loss fully deductible against all types of income and
not just against capital gain income.

The types of property (or transactions) to which Code
section 1231 applied are described in the Net Gain (or Loss),
Noncapital Asset Section.

The amounts of gain eligible for capital gains treatment
under Code section 1231 was reduced in the case of certain
real and depreciable property by Code sections 1245, 1251,
1252, and 1254, and in the caseof certain mining property, by
section 617. Net gains and certain net losses under Code
section 1231 also resulted from involuntary conversions, not
only of the property types or transactions otherwise covered
by Code section 123 1, but also of the capital assets defined in
Code section 122 1, if they were held for more than 6 months
(or more than one year after January 1988). Gain or loss from
involuntary conversions such as by condemnation were in-
cluded in the regular consolidation of Code section 1231
gains and losses. However, a separate netting of gains and
losses was required for involuntary conversions by theft, or
from fire, storm, shipwreck or other casualty, whether in-
sured or uninsured. If the result was a net loss, it was treated
as a fully deductible loss (without regard to other Code
section 1231 transactions) and was excluded fromthe capital
gain statistics. If, on the other hand, the result was a net gain,
then it was consolidated with other gains and losses under
Code section 1231.

See the discussions of Net Gain (or Loss), Noncapital
Assets and Other Deductions.

Net Gain (or Loss), Noncapital Assets
In general, noncapital assets related to property of a busi-

ness nature. Special rules governing the computation ofa net
gainor loss from noncapital assets wereprovided underCode
section 123 1. Transactions treated under these special provi-
sions included:

(1) the sale or exchange of real or depreciable property
used in a trade business; \'

"(2) the cutting or disposal of timber treated as a sale or
exchange under Code section 63 1 (a) and (b);

(3) the disposal of coal or iron ore treated as a sale under
Code section 63 1 (c);

(4) the sale or exchange of livestock (excluding poultry)
used in a trade or business for draft, breeding, dairy,
or sporting purposes, ifheld for at least 12 months (24
months for horses and cattle);

(5) the sale or exchange of unharvested crops; and
(6) the involuntary conversion of property or capital

assets due to partial or total destruction, theft, seizure,
requisition, or condemnation.

Transactions not treated under the section 1231 provisions
included the sale or exchange of: (a) inventory or property
ordinarily held for sale; (b) certain copyrights; (c) literary,
musical, or artistic compositions; (d) letters or memoran-
dums; (e) U.S. Government publications; or (f) other similar
property.
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Under section 1231, capital gains provisions could have
applied to a net gain from dispositions of orcertain transac-
tions involving specified types of business assets that were
otherwise considered noncapital assets, based on Code sec-
tion 122 1. Gains and losses from the dispositions or transac-
tions first had to be aggregated. If the overall result was a net
gain, it was included in the computation of net long-term
capital gain, but if the overall result was a net loss, it was
included in the computation of ordinary income as a net loss
from noncapital assets.

for a long-term capital gain or loss, the required holding
period of the asset was more than one year for assets acquired
before June 23,1984 and after December31,1987. Thelong-
term holding period was more than six months for assets
acquired after June 22, 1984 and before January 1, 1988.

Gains and losses resulting from involuntary conversions,
due mostly to casualty and theft, received special treatment.
Such losses were to be included in the computation ofnetgain
or loss, noncapital assets. However, some corporations
reported them in Other Deductions, in which case, the losses

------were.included-in-the-statistics-for Other~Deductions-.--No-
attempt was made-to recompute the net gain or loss from
noncapital assets for such returns.

The amount of gains (but not losses) on dispositions o f
property includable in the computation of net gain or loss
under Code section 1231, was limited is a result of sections
1245, 1250, l2k, 1254 (described below), and 617. To the
extent, the -amount eligible for capital.ga'ins treatment was
thereby reduced, the amount included in the statistics for net
gain or loss, noncapital assets, was increased.

Code sections 1245 and 1250 applied to certain depre-
diable property. Section 1252 prescribed additional rules for
much of this same property if it was used in the business of
farming, as well as for certain other types ofproperty used in
farming and covered undersection 123 1. Section 617 applied
to certain depletable property.

Code sections 1245 and 1250:
The depreciable or amortizable ~ property to which Code

section 1245 applied was: (1) personal property other than
livestock, whether tangible (such as machinery and equip-
ment) or intangible (such aspatents and copyrights); and (2)
other tangible property including certain realty other than
buildings and theirstructural components, if it was an integral
part of specified business activities, or which constituted
research or storage facilities used in. connection with such
activities. The business activities qualifying were manufac-
turing, production, extraction, o*r the providing of
transportation, communications, electrical. energy, gas, wa-
ter, or sewage disposal services.

The depreciable property to whichC6de section 1250
applied Was depreciable real property notsubject to recapture
rules under section 1245. In general, this property consisted
of buildings and their structural components, in the case of

186

tangible property; or leaseholds of land, in thecase of intan-
gibleproperty. Section 1250 generallyappliedwhen deprecia-
tion was computed using an accelerated method of computa-
tion:

Ile amount ofgain ondispositions ofdepreciable property
under Code sections 1245 and 1250, treated as ordinary
income and included in the statistics for net gain or loss,
noncapital

,
assets, generally depended upon the amount of

depreciation, orarhortization for certain property, claimed on
the asset after a certain date prior to its disposition.

Code section 1252:
Under Code section 1252, net gain or loss from noncapital

assets included ordinary gains from the sale or other disposi-
tion of certain types of farm lands which would otherwise
have been eligible for long-term capital gain treatment under
section 123 1. Dispositions already regarded as ordinary gain
or loss using section 1250 rules were excluded.

This recapture was based on a declining annual percentage
of total deductions for expenditures. The percentage was

--reduced-to-zero-when-land-was held-for-10 yeEffs--6r-rnofC-,4t
which time the additional recapture did not apply.

Code section 1254:

Code section 1254 required that againfrom the disposition
of oil, gas, or geothermal property placed in service beforef
January 1, 1987 be treated as ordinary income. When the
disposition of such property resulted in a gain, the intangible
drilling costs, depletion, mine exploration and development
costs were to be recaptured under Code sections 263, 616,
and 617.

Net Income (or Deficit)
This was.the difference be

.
tween gross receipts and the

ordinary and necessary business deductions allowed by the
"'Code, and reflected not only actual re

.
ceipts but constructive

receipts as well (i.e., certain income from Controlled Foreign
Corporations and foreign dividend gross-up). Interest from
State and local government obligations was excluded from
this item.

Net income was generally larger than the amounts shown
in the statistics for Income Subject to Tax. Certain statutory
special deductions, including the net operating loss deduc-
tion, were allowed to most corporations for computing their
tax-able income. Income subject to tax generally represented
.net income reduced by the statutory special deductions.
These statutory special deductions, however, were not al-
lowed to reduce certain taxable income of S corporations, life
insurance companies, regulated investment companies, and
real estate investment trusts.

Also, included in the net income was ordinary income from
the norm'al'trade or'business'activities of *S corporations.
Although the income was taxable to the shareholders, it was
used for the statistics as'a measure'of corporate business
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activity for thesecompanies. For tax purposes, net income for
S corporations excluded passive income such as rents and
otherportfolio investments. (This income was also taxable to
the shareholders.) Certain long-term capital gains, however,
were taxable to S corporations before the gains were passed
through to the shareholders. These gains were excluded from
net income.

The statistics for net income (or deficit) also included the
"effectively connected income" of foreign corporations op-
erating in the United States. Generally, income was consid-
ered effectively connected if the foreign corporation con-
ducted a trade or business in the UnitedStates and the income
was attributable to that business.

For non-life insurance companies subject to tax under
Code section 83 1, the net income (or deficit) in thisreport was
the sum of investment income, the statutory underwriting
income, and certain other statutory receipts unique to these
companies reduced by the ordinary business deductions and
certain other statutory deductions.

Some small non-life insurance companies could elect to
compute income tax ontheir taxable investment income only.
Under the election, they were not required to report under-
writing income. To make the election the company's net or
direct written premiums were required to be over $350,000
but not over $1,200,000. Therefore, the statistics for net
incomeincluded onlynet investment incomeforthose compa-
nies.

In the statistics, thenet income (ordeficit) for life insurance
companies, consisted of the gain or loss from operations
adjusted by adding back the special deductions for dividends
receiV&d and for operating losses incurred. Gain or loss from
operations included both underwriting and investment in-
come, reduced by ordinary business deductions, additions to
required reserves, certain other statutory deductions unique
to these companies, and deductions for dividends received
and operating losses incurred.

Provisions under Code section 1504(c) allowed corpora-
tions to elect to include their domestic insurance companies
in a consolidated tax return. There could be three separate
components of this type of consolidated return: (a) non-
insurance companies; (b) life insurance companies; and (c)
life insurance companies.

For companies which elected to file a consolidated return
under Code section 1504(c), net income in the statistics
represented the aggregate for the separate components of the
consolidation. However, specific limitations were imposed
on the use ofnonlife business activity losses as an offset to life
insurance gains for the purpose ofcomputing income subject
to tax and income tax. The income tax was based on the
consolidated amount of income subject to tax. As a result, a
consolidated return under Code section 1504(c) with a net
deficit could report income subject to tax.

Net Long-Term Capital Gain Reduced by
Net Short-Term Capital Loss

See Net Capital Gains in this section.

Net Operating Loss Deduction

See: Statutory Special Deductions.

Net Short-Term Capital Gain Reduced by
NetLong-Term Capital Loss

See Net Capital Gains in this section.

Net Worth
Net worth represented the stockholders' equity in th6

corporation (totalassets niinus the claims ofcreditors). In the
statistics, net worth comprised the net sum of the following
items:

(1) capital stock;
(2) paid-in or capital surplus;
(3) retained earnings, appropriated;
(4) retained earnings, unappropriated;
(5) less the cost of treasury stock.

Noncalendar Year Returns
Returns filed for a 12 month accounting period ending in

other than December were included in this classification.
FigureB in section 1 shows the percentage ofreturns filed for
each of the accounting periods covered in this report.

Nonconventional Source Fuel Credit
This credit was allowed for the sale of qualified fuels

produced from a nonconventional source. Prior to 1980, no
income tax credit was available for the production and sale of
fuel derived from energy sources other than oil and conven-
tional sources ofnatural gas. Congress encouraged the use,of
fuels derived from other energy sources by providing a tax
incentive for their production and sale. Because these alter-
native fuels frequently competed with oil and gas, production
incentives were linked to the uncontrolled price of
domestic oil and were to be phased out when efficiently
producedalternative fuels could compete effectively with oil.

In general, the amount of credit was equal to $3 for each
quantity of fuel that would yield energy equal to that of a
barrel of oil, the so-called barrel-of-oil equivalent which was
approximately 5.8 million British Thermal Units (BTU's).
The Crude Oil Windfall ProfitTax Act of 1980 provided a tax
credit for the domestic production and sale ofqualified fuels
to unrelated persons. Such fuels generally had to be produced
and sold after December 31, 1979, and before January 1,
200 1, from facilities placed in service after December 3 1,
1979, and before January 1, 1990, or from wells drilled after
December 31, 1979, and before January 1, 1990, on proper-
ties which began production after December 31, 1979. Only
production within the U.S. ora U.S.possession was taken into
account.
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The credit was available for production and sale of the
following:

(1) fuel produced from shale and tar sands;
(2) gas produced from geopressurized brine, Devonian

shale, coal seams, or a tight formation;
(3) gas produced from biomass;
(4) liquid, gaseous, or solid synthetic fuel (including

(5)
(6)

alcohol)produced from coal (including lignite), includ-
ing such fuels when used as feedstocks;
qualifying processed wood fuels; and
steam from solid agricultural byproducts (not includ-
ing timber byproducts).

-The tax credit was to be phased out proportionately as the
annual average wellhead price for a barrel of uncontrolled
domestic oil (the reference price) rose, adjusted for inflation.'
The *reference price was estimated by the Secretary of the
Treasury and published, together with the inflation adjus

-
t-

ment factor, by April of the year following that for which the
credit was to be computed. The inflation adjustment factor
was the gross national product (GNP) implicit price deflator
for the calendar year expressed as a percent of the GNP
implicit price deflator for 1979.

Notes and Accounts Receivable
In general, notes and accounts receivable were the gross

amounts arising from business sales or services to customers
on credit during the ordinary course of trade or business.
These current assets would normally be converted to cash
,within I year. This, category included commercial paper,
charge accounts, current intercompany receivables, property
improvement loans, andtrade acceptances. Current nontrade
receivables were generally included.in.0ther Current Assets.

Certain savings and loan associations reported loans and
mortgages as notes and accounts receivable. When identi-
fied, such mortgage loans were included in the statistics for
Mortgage and Real Estate Loans, rather than Notes and
Accounts Receivable.

The gross amount of the receivables and the corresponding
adjustment account, Allowance forBad Debts, wererepor

*
teon

the balance sheets of most corporation income tax forms. For
an explanation of the adjustment account, see: Allowance f

.
or

Bad Debts. Some corporations, however, reported only the
net amount of the accounts receivable.
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In the case of life insurance companies, balance sheet data
were extracted from the annual statement attachedto the
income tax return, Form 1120L. Form requirements of the
annual statement were prescribed under State law., Conse-
quently, data reported on the annual statement were not
alwayscomparable to that reported on the balance sheetof the
income tax returns of noninsurance companies. For example-,
only the net amount of the accounts receivable was reported
on the annual statement for life insurance companies.'

For mutual property and casualty insurance companies,

balance sheet data were extracted from the income tax return,
Form 1120-PC, rather than the annual statement, beginning
with 1987. The balance sheet on the Form I 120-PC provided
for reporting both the gross receivables and the allowance for
bad debts. Prior to 1987, these companies filed income tax
returns on Form 1120M, which did not include a balance
sheet. The balance sheet data for the statistics were extracted
from the annual statements attached to the returns. Only the
net amount of the accounts receivable was reported on the
annual statements. Therefore, the tax form change, from
Form I I 20M to Form I I 20-PC, affected the comparability of
the balance sheet data, before and after 1987, for mutual
property and casualty insurance companies.

Stockproperty and casualty insurance companies also filed
income tax returns on the Form 1120-PC, beginning with
1987. However, prior to 1987 these companies reported
balance sheet data on the income tax return, Form 1120, or
Form I 120-A. Balance sheet data for the statistics were not
extracted from an annual statement. Therefore, the change in
tax forms did not affect the comparability of balance sheet
data for nonlife stock insurance companies.

Notes and Accounts Receivable, Net
Notes and Accounts Receivable, Net were presented in the

statistics for tables 4 and 5. The amount shown was notes and
accounts receivable after the reduction for the allowance for
bad debts. Each of these terms is described seperately under
its own heading in this section.

Number of Returns
Returns of inactive corporations were excluded from the

statistics. (See Returns of Inactive Corporations.) For most
tables, the total number of returns represented all active
corporations which filed the various types of Form i 120 tax
returns sampled for the corporate program. For some tables,
the number of returns was limited to corporations which filed
specific types of Form 1120. Those included Form I I 20-A,
Form 1120S, andForm 1120F. The number of returns was
limited for other tables by excluding specific types of Form
1 120. Those tables were limited to Forms 1 120, other than
Forms J 120S, I I20-REIT, and I 120-RIC. One table was
limited to thenumber ofconsolidated returns of active corp07.
rations. The number of returns with net income was also
provided in some tables, while other tables were limited to
returns with net income. The number of returns with income
tax was provided in one table.

See also: Consolidated Returns and Returns of Active
Corporations.

Orphan Drug Credit
Orphan drug credit wa's a cred it against tax for an amount

equal to-50 percent of the qualifie&clinical -testing expenses
of certain drugs for rare diseases or conditions. In order to
claim the credit, the expenses must have been for a drug that
was designated as an'orphan drug under Section 526 of the
Federal Food, Drugand Cosmetic Act. Form 6765 is-used for
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claiming the orphan drug credit. The income tax against
which the credit was applied was the remaining U.S. income
tax after reductions by the credits for taxes paid to foreign
countries and possessions.

Other Assets
In general, other assets were comprised of noncurrent

assets which were not allocable to a specific account on the
balance sheet, and certain assets not identified as current or
noncurrent. Both tangible and intangible assets were in-
cluded in this category. Also included were assets such as:
deposits on contracts, interest discounts, and guaranty depos-
its, when reported as noncurrent assets. Other assets of life
insurance companies included the market value of real estate
and that portion of stock and bond holdings in excess of book
value.

When identified on the tax return, assets held.for invest-
ment were not included in Other Assets.

Other Capital Assets Less Reserves

This item, shown in Tables 4 and 5, consisted ofdepletable
assets less accumulated depletion, land and intangible assets
less accumulated amortization. Each is described separately
under its own heading in this section.

Other Current Assets
Other current assets included assets not allocable to a

specific current account listed on the balance sheet of the tax
form and assets reported as short-term, but without identifi-
cation of a specific current account.

Marketable securities, prepaid expenses (unless reported
as long-term), nontrade receivables, coupons and dividends
receivable, and similar items were included in this asset
account. Also included were amounts in excess ofbillings for
contract work in progress reported as current by construction
corporations.

When reported by certain nonconsolidated financial com-
panies, inventories were included in the statistics for other
current assets, rather than for inventories. Those nonconsoli-
dated financial companies included banks, credit agencies,
insurance companies, insurance agents, brokers, real estate
operators, lessors, andcondominium management and coop-
erative housing associations. Inventories were included in
other current assets if reported by bank holding companies,
whether a "pure" consolidated or nonconsolidated; however,
if consolidated with nonfinancial subsidiaries, then invento-
ries were not moved to Other Current Assets.

Other Current Liabilities (*)
Other current liabilities included certain amounts due and

payable within the coming year. The account was comprised
of accrued expenses, as well as current payables not arising
from the purchase of goods and services. Examples of other
current liabilities were taxes accrued or payable, accrued

employee accounts such as for payrolls and contributions to
benefit plans, dividends payable, overdrafts, accrued interest
or rent, and deposits and withdrawable shares ofbanking and
savings institutions, if not reported as long-term by the
corporation. For construction corporations, amounts for un-
completed contracts orjobs in progress were included in this
item, if reported as current.

For certain banking and savings and loan institutions
reporting deposits and withdrawable shares in Accounts
Payable, prior-year Corporation Source Book ratios were
used to move amounts to Other Current Liabilities. In 1991,
the use of prior-year ratios to move amounts from Accounts
Payable to Other CurrentLiabilities was not employed. Prior
to 1991, for those certain banking and savings and loan
institutions, prior-year Corporation Source Book ratios were
used to move amounts to Other CurrentLiabilities. Thus, due
to the change in statistical treatment, Accounts Payable for
1991 tends to be overstated while Other Current Liabilities
for 1991 tends to be understated compared to pre- 1991 and
1992 data.

Balance sheet data for mutual property and casualty insur-
ance companies were extracted from the income tax return,
Form 1120-PC, rather than the annual statement, beginning
with Tax Year 1987. Prior to that year, these companies filed
tax returns on Form 1 120M, which did not include a balance
sheet. The balance sheet data were then extracted from the
annual statement attached to the returns.

The comparability of balance sheet data could have been
affected by differences in reporting on the income tax return
Form 1120-PC, beginning with 1987, and on the annual
statement for years prior to 1987. Mutual property and
casualty insurance companies frequently included Losses in
Other Liabilities on the income tax return. Whereas in prior
years, Losses were reported on the annual statement and
included in Other Current Liabilities during statistical pro-
cessing. Thus, Other Current Liabilities may be understated
while Other Liabilities may be overstated, compared to the
pre-1987 data, obtained from the annual statement.

However, beginning in 1990, the Form I I20-PC provided
a separate balance sheet line item specifically for the report-
ing of insurance liabilities (e.g. Losses). For purposes of this
report, insurance liabilities were included in Other Current
Liabilities. Therefore, the treatment of Losses for mutual
property and casualty insurance companies tended to be
uniform for all Form I 120-PC filers (returning to a pre-1987
treatment).

Stockproperty and casualty insurance companies also filed
income tax returns on the Form 1120-PC, beginning with
1987. However, prior to 1987 these companies reported
balance sheet data on the income tax return, Form 1 120 or
Form 1120-A, rather than an annual statement. Therefore,
the comparability of balance sheet data, before and after
1987, was not generally affected by the tax return filed by
nonlife stock insurance companies.
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Other Deductions
Otherdeductions comprised: (1) business expenses which

were not allocable to a specific deduction item on the tax
return, or which were not included elsewhere on the tax
return, and (2) certain amounts which were given special
treatment in the course of statistical processing, and (3) the
amount for salaries and wages reported on the tax return.

The first category included such items as administrative,
general, and selling expenses; bonuses and commissions
(unless reported as cost of goods or salaries and wages);
delivery, freight, and shipping expenses; sales discounts;
travel and entertainment expenses; utilityexpenses not re-
ported as part of the cost of goods sold; and similar items.
Certain dividends may be deducted froth an employee stock
ownership plan under section404(k). Formeal and entertain-
ment only 80 percent is deductible, with a few exceptions.
The second category included amortization of intangible
drilling costs, unrealized profit on current-year installment
sales, direct pensions (paid by a company to an individual but
not to pension plans), employee welfare (but not payments to
welfare or benefit plans), moving expenses (for employees),

-~~-n-ei:s~i~-n~t-lo-sse-s,-an-d-p-a-t-r-onag-edi-v-ide-nds--paid. Also
included were itemized business deductions andother deduc-
tions unique to life and property and casualty insurance
companies.

Forcorporations filing a Form 1 120-A, advertising, deple-
tion, and deductions for pension, profit-sharing and em-
ployee benefit plans were moved to the appropriate item.

The statistics for other deductions may include losses
resulting from involuntary conversions by theft, or from fire,
storm, shipwreck, or other casualty, if these losses were
reported in the taxpayer's own schedule for other deductions.
For the statistics, no attempt was made to transfer the data to
the ordinary gains or losses computation.

Also included are any adjustment items reported by corpo-
rations andlisted in other deductions. The statistics for Other
Deductions excluded amounts for amortization reported on
the Form 4562, Depreciation and Amortization, and included
net foreign currency loss for Regulated Investment Compa-
nies.

Losses from involuntary conversions which were reported
as ordinary losses on Form 4797, Supplemental Schedule of
Gains and Losses, were included in the statistics for Net Gain
(or Loss), Noncapital Assets. See also the discussion under
Net Capital Gains in this section.

Other Investments
This category generally included long-term non-

Government investments and certain investments for which
no distinction could be made-as to their current or long-term
nature. Non-Government investments were generally not
held for conversion to another form of investment within the
current year. Examples of non-government investments
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included stocks, bonds, loans to subsidiaries, treasury stocks

reported as assets, and other types of financial securities.

Real estate not reported as a fixed asset could also be
included. In certain instances,- land and buildingsowned by
real estate operators (except lessors of real property other
than buildings) were reported as Other Investments. Certain
insurance carriers also included their real holdings (other
than their home and branch office'buildings and equipment)
in this asset category.

When inventories were reported by companies within
certain financial industries, the amounts were included in the
statistics for Other Investments. For commodity brokers,
dealers, and exchanges and other holding and investment
companies (except bank holding companies), inventories
were included in Other Investments for those companies
which were nonconsolidated or consolidated with only fi-
nancial subsidiaries. Inventories were included in Other
Investments when reported by security brokers and dealers,
whether consolidated or nonconsolidated.

The statistics may be somewhat overstated by amounts
reDorted for treasury stock.-When- treasury-stock -held-for-
resale or for future distribution was reported as an asset,
rather than a liability, the treasury stock was included in the
statistics for Other Investments.

Balance sheet data for mutual property and casualty insur-
ance companies were extracted from the income tax return,
Form 1 120-PC, rather than the annual statement, beginning
with Tax Year 1987. Prior to 1987, these companies filed tax
returns on Form I I 20M, which did not include a balance
sheet. The balance sheet data were then extracted from the
annual statement attached to the returns.

Some mutual property and casualty insurance companies
included Investments in Government Obligations with Other
Investments on the income tax return, Form I 120-PC. When
identified, the amounts were included in the statistics for
Investments in Government Obligations and excluded from
Other Investments.

The comparability of balance sheet data could have been
affected by differences in reporting on the annual statement
for years prior to 1987 and on the income tax return Form
I 120-PC, beginning with 1987. Comparisonofdata reported
on the annual statement to that reported on the Form I I20-PC
indicated that Investments in Government Obligations was
often more clearly identified on the annual statement than on
the income tax return. Thus, the statistics could be overstated
for Other Investments and understated for Investments in
Government Obligations, to the extent that Investments in
Government Obligations may not have been identified on the
tax return.

Stockpropertyand casualty insurance companies alsofiled
income tax returns on the Form 1120-PC., beginning with
1987. However, prior to 1987 these companies, reported
balance sheet data on the income tax return, Form- 1 120 6r
Form I I 20-A, rather than an annual statement. Therefore,
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the comparability of balance sheet data, before and after
1987, was not generally affected by the tax return filed by
nonlife stock insurance companies.

Other Investments and Loans
This item, shown in Tables 4 and 5, was the sum of loans

to stockholders, mortgage and real estate loans, and other
investments. Each was described separately under its own
heading in this section.

Other Liabilities
Other liabilities were obligations which were not allocable

to a specific account on the balance sheet and which were
either noncurrent accounts, in general not due within I year,
or accounts which could not be identified as eithercurrent or
long-term. The excess of reserves for amortization, depre-
ciation, anddepletionover the respective asset accounts were
included in this balance sheet account.

.Examples of other liabilities were deferred or unearned
income not reported as part of a current account, provisions
for future taxes based on the effects of either accelerated
depreciation or possible income tax adjustments such as for
the investment credit, and principal amounts of employee
and sim

'
ilar funds. Accounts and notes payable, borrowed

securities, commissions, intercompanyaccounts, loans, over-
drafts, and unearned income are also included.

Balance sheet data for mutual property and casualty insur-
ance companies were extracted from the income tax return,
Form 1120-PC, rather than the annual statement, beginning
with Tax Year 1987. Prior to that year, these companies filed
tax returns on Form I I20M, which did not include a balance
sheet. The balance sheet data were then extracted from the
annual statement attached to the returns.

The comparability of balance sheet data could have been
affected by differences in reporting on the income tax return
Form 1120-PC, beginning with 1987, and on the annual
statement for years prior to 1987. Mutual property and
casualty insurance companies frequently included Losses in
Other Liabilities on the income tax return. Whereas in p'n* or
years, Losses were reported on the annual statement and
included in Other Current Liabilities during statistical pro-
cessing. Thus, Other Liabilities may be overstated while
Other CurrentLiabilities may be understated, compared to
the pre-1987 data, obtained from the annual statement.

However, beginning in 1990, the Form I I20-PCprovided
a separate balance sheet line item specifically for the report-
ing of insurance liabilities (e.g., Losses). Forpurposes of this
report, insurance liabilities *Were included in Other Current
Liabilities. Therefore, the treatment of Losses for mutual
property and casualty insurance companies tended to be
uniform for all Form I I 20-PC filers (returning to a pre-1987
treatment).

Stock property and casualty insurance companies also
filed income tax returns on the Form 1120-PC, beginning
with 1987. However, prior to 1987 these companies reported

balance sheet data on the income tax return, Form 1120 or
Form 1120-A, rather than an annual statement. Therefore,
the comparability of balance sheet data, before and after
1987, was not generally affected by the tax return filed by
nonlife stock insurance companies.

Other Receipts
Other receipts included amounts not elsewhere reported

on the return form, such as: profits from sales of commodi-
ties other than the principal commodity in which the
corporation dealt; income from minor operations; cash dis-
counts; income from claims, license rights, judgments, and
joint ventures; net amount earned under operating agree-
ments; profit from commissaries; profit on prior-years'
collections (installment basis); profit on the purchase of a
corporation's own bonds; recoveries of losses and bad
debts previously claimed for tax purposes; refunds for the
cancellation of contracts; and income from sales of scrap,
salvage, or waste.

Also regarded as other receipts were certain dividends
received, such as from Federal Reserve and Federal Home
Loan Banks, and from the following special classes of
corporations: corporations deriving a large percent of their
gross incomefrom sourceswithin a U.S. possession;and tax-
exempt charitable, educational, religious, scientific and lit-
erary organizations, and mutual and cooperative societies
including farmers' cooperatives. Payments with respect to
security loans and net foreign currency gains for regulated
investment companies were also included.

See also, Business Receipts.

Overpayments less Refund
This includes 1991 overpayment credited to 1992 plus

1992 estimated taxpayments less 1992 refund applied for on
Form 4466. This item was reflected in Tables 18 and 20.

Paid-in or Capital Surplus
This balance sheet item comprised additions to the

corporation'scapital from sourcesother than earnings. These
sources included appreciation of assets, receipts from the
sale of capital stock in excess of stated value, stock redemp-
tions or conversions, and similar transactions. The amounts
shown were after deducting any negative amounts.

Part-Year Returns
Part-year returns were those filed for accounting periods

of less than 12 months. Such returns were filed as a result of
business liquidations, reorganizations, mergers, and changes
to new accounting periods. Data from part-year returns were
included in the statistics. (See Figure B in section I for the
percentage ofreturns filed for each of the accountingperiods
covered in this report.)

Pension, Profit Sharing, Stock Bonus,
and Annuity Plans

Employers who maintained a pension, profit-sharing or
other funded deferred compensation plan were required to
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file a Form 5500, 5500-C, 5500-R, or 5500-EZ depending
on the number of participants. Contributions made by
employers to these plans were deductible underCode section
404. Excess contributions could be carried over to succeed-
ing years.

Amounts labeled "pension"in theOtherDeductions sched-'
ule were included in the statistics for contributions to pension
and profit-sharing plans. Companies other than mining
companies that reported an amount'for a combination of
welfare/retirement plans, thecombined amount was included
in the statistics for contributions to pension and profit-
sharing plans. Amounts found in Other Deductions for an
1120-A return identified, as pension, and profit-sharing,
stock bonus, and annuity plans, were included in these
statistics.

This item was not reported for Regulated Investment,
Companies and Real Estate Investment Trusts.

Pension and profit-, sharing identified as part of the cost of
sales and operations, orcapitalized under Section 263A, was
excluded from cost of sales and included in the statistics as
p i- __,_pr_6fif-ih7ar -_-S0ens on ing, t- ck bonus-, and annuity p ans.

Personal Holding Company Tax
In addition to the regular income tax and the alternative

minimum tax, corporations classified as personal holding
companies could be liable fora tax equal to 28 percent of their
undistributed personal holding company income. A corpo-
ration was treated as a personal holding company under
Section 542 if at least 60 Percent. of its adjusted ordinary
gross income for the tax year was personal holding company
income and, at any time during the last half of the tax year,
more than 50 percent of the.value of its outstanding stock was
owned directly or indirectly by not more than five individuals.

The tax was imposed on the personal holding company's
undistributed income after certain adjustments less the divi-
dends paid deduction. Since most personal holding com-
panies distributed all of their personal holding company
income, only a small number were actually liable for the tax.

The tax was included in the statistics for industries other
than Holding and Other Investment Companies, because a
personal holding company could be a subsidiary included in
a consolidated return classified in another industry. The
following corporations were exempt from personal holding
company tax: corporations exempt from income tax, banks,
domestic building and loan associations, life insurance and
security companies, certain lending and finance compa-
nies, foreign personal holding companies, and certain small
business investment companies.

The statistics could be slightly undeistated because the
personal -holding company tax was- not -always reported
separately from the regular income tax.

Prior Year Minimum Tax Credit
Beginning in 1988, corporations could reduce their regular

income tax liability with the prior year minimum tax credit,
if an alternative minimum tax had been paid for any year
after 1986

'
. The credit was designed to prevent double

taxation of the same income. The dual tax could result from
the imposition of tax on the same income under the alterna-
tive and regular tax systems. Under the alternative tax
system, a corporation could be required to pay a portion of
tax that would otherwise be deferred under the regular
system. The minimum tax credit could act as a mechanism
to coordinate the two tax systems.

The credit was allowed for a portion of the alternative
minimum tax from a prior year. The prior. year alternative
minimum tax was recomputed to disregard three tax prefer-
ence items: percentage depletion, charitable contributions
of appreciated property, and tax-exemptinterest on bonds.

-The credit was limited to the excess of regular tax after
credits over the current year tentative minimum tax. Any
unused portion of the prior year minimum tax credit could
be carried forward indefinitely to,reduce the regular tax.
The credit was not designed to reduce any minimum tax
liability. There were no carryback provisions for this tax

--credit-.--------- ___

Se6 also, Alternative Minimum Tax.

Real Estate Investment Trust
Certain corporations, trusts, or associations elected to be

taxed as a real estate investment trust (REIT). To qualify as
a real estate investment trust, the trust had to meet certain
ownership, purpose, income and diversification require-
ments. A beneficial ownership of the trust had to be
established throughtransferable shares ortransferablecertifi-
cates of beneficial interest. Although the beneficial
ownership had to be held by 100 or more persons, this rule
did notapplyfor thefirst tax yearof the trust. The trust ~ould
not be closely held i.e., five or fewer persons could not hold
ownership ofmore than 50percent of the trust. This rule did
not apply for the first tax year of the trust.

To qualify as a. real estate investment trust for any tax
year, the trust also had to satisfy certain gross income and
diversification of investment requirements. These re-
quirements were established through limitations on income.
The limitations were imposed on the components of income
and percentages of total gross income from certain compo-
nents. For the purpose ofcomputing the limitations, certain
prohibited income was excluded from the total gross in-
come.

At least95 percentof the total gross income ofa real estate
investment trust was required to be from: (a) dividends, (b)
interest, (c) rents from real property, (d) gain from the sale
of stock, securities, and real property, (e) abatements and
refunds of taxes on real -property, _(f) income and gain from
foreclosure property, (g) gain from the sale of a real estate
asset which was not a prohibited asset, and (h) amounts
received or accrued as consideration for entering into agree-
ments:
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(1) to make loans secured by mortgages (on real prop-
erty or on interest in real property); or

(2) to purchase or lease real property (including interest
in real property and interest in mortgages on real
property).

At least 75 percent of the total gross income of a real
estate investment trusthad to be derived from (a) rents from
real property, (b) interest on obligations secured by mort-
gages on real property (or on interests in real property), (c)
gain from thesaleof real property (included interests in real
property and interest in mortgages on real property) which
was not prohibited property or property held primarily for
sale to customers in the ordinary course of business, (d)
dividends and gain from the sale of transferable shares (or
transferable certificates ofbeneficial interest) in other 4uali-
fled real estate investment trusts (e) abatements and refunds
of taxes on real property, (f) income and gain from foreclo-
sure property, (g) gain from the sale of a real estate asset
which was not a prohibited sale, and (h) amounts received or
accrued as consideration for entering into agreements
concerning real property.

Less than 30 percent of the total gross income of a real
estate investment trust could be derived from the sale or
other disposition of: (a) stock or securities held for less than
one year (b) property in atransaction which was aprohibited
transaction, and (c) real property (including interests in real
property and interests in mortgages on real property) held
for less than four years other than:

(1) property converted involuntarily or in compliance
with tax laws, and

(2) property which was foreclosure property.

At the close ofeach quarter of a taxable year, a real estate
investment trust also had to satisfy certain asset require-
ments. At least 75 percent of its total assets were to consist
of real estate assets, cash and cash items (including receiv-
ables), andGovernment securities. No more than 25 percent
of its total assets could consist of securities other than
Government securities. Limitations were further imposed
on the amount of securities that could be issued to the trust
by any one issuer. For a single issuer, the value ofsecurities
was limited to 5 percent of the total assets of the trust and to

10 percent of the outstanding voting securities of the issuer.

Financial institutions, such as mutual savings banks,
cooperative banks, domestic building and loan associations,
savings and loans associations and insurance companies to

which subchapter L of the Code applies could not make this
election. Foreign corporations were also excluded from this
provision of U.S. tax law.

Recapture of Investment Credit
This tax was formerly described as Tax from Recom-

puting Prior-Year Investment Credit, in the statistics. The
recapture tax was required when depreciable (or amortiz-
able) property, used in computing the investment credit of

a prior year, was either disposed oforceased to be qualifying
property before the end of its useful life assumed at the time
the credit was originally computed.

The tax was payable for the year in which the property was
disposed of or became disqualified. It amounted to the
difference betweenthe credit originallyclaimed, based onthe
intended life in the year of acquisition, and the credit that
would have been allowed, based on the actual life in the year
of disposition or disqualification.

For investment credit property placed in service after
1980, a 2-percent recapture rule applied. The regular credit
was computed upon early disposition by allowing a 2 percent
credit for each year the property was held. Therefore, no
recapture was required for eligible 5-year, 10-year, or 15-
year recovery property held for at least 5 years or foreligible
3-year property held for at least 3 years. If certain listed
property such as transportation, entertainment, recreation or
amusement property placed in service after June 18, 1984
ceased to be used predominantly for business, corporations
would have to recapture the investment credit claimed for the
property. Unless otherwise indicated, the recapture tax of
investment credit was included in the statistics for Income
Tax in this report.

See also, Investment Credit.

Recapture of Low-income Housing Credit
The Tax Reform Act of 1986 introduced the low-income

housing credit. The Tax Act made the credit available for
owners of qualified residential rental property which pro-
vided low-income housing. A 15 yearcompliance period for
maintaining certain requirements was imposed on the resi-
dential rental building. Since the low-income housing credit
was first claimed for Tax Year 1987, the recapture became
applicable for 1988.

A part of the low-income housing credit, claimed in a
previous year, had to be recaptured in a current tax year
throughout the compliance period when:

(1) an owner's qualified basis in the building decreased
from the previous tax year, or

(2) the building or an interest in the building was dis-
posed of after the credit was taken in previous years,
or

(3) a building failed to meet the percentage requirements
for the number of low-income units ("set aside"
requirements).

The decrease in basis had to exceed any additions to the
qualified basis in the property after the property was placed
in service. The recapture rule was not required for disposition
of a building, if the owner had posted a satisfactory bond.

The amount of the recapture was based on theaccelerated
portion of the low-income housing credit claimed in previous
years. This amount was generally equivalent to one-third of
the previously claimed credit. The decrease in qualified
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basis, expressed as a percent of the total qualified basis in the
rental property, was applied to the accelerated portion of the
credit. For cases involving the disposition of the building or
failure to meet the percentage requirements for low-income
units, the full amount of the accelerated portion of the
previously claimed credit was to be recaptured. -

Interest was added to the recaptured accelerated portionof
the credit to determine the final amount of the credit recap-
ture. The interest was charged at the federally prescribed
overpayment rate and determined quarterly. The interest
could not be used as a business deduction against income.

No income tax credits,could reduce the amount-of the
credit recapture. Any amount ofunused lowincome housing
credit, carryforwards and carrybacks, were also to be de-
creased by the amount of the recapture.

Refund of Estimated Tax Payments
A corporation which determined that it had overpaid its

estimated tax could file for a quick refund or adjustment of
the overpayment even before it filed its return. Theestimated
tax overpayment had to be at least $500 and be at least 10

--pbArde-fit-6f thd-ex-Iie-U-6d. finil-i-neome tax-liabili-ty_rep6_r_te_d 6in
the tax return. The application for refund had to be made
Within 2-1/2 months after the close of the taxable year and
before the corporation had filed its income tax return.

Regular Tax

See Income Tax, in this section.,
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Regulated Investment Company
A regulated investment company had to be a domestic

corporation registered with the, Securi
'
ties and Exchange

Commission. The company was registered as a management
company, business development company,, or a unit invest-
ment trust (defined under the Investment Act of 1940) or a
common trust fund or,,similar fund (excluded from the
definition of investment company under the 1940 Act) which
was not exempt from taxation as a corporation.under.section
584.of the Internal Revenue Code.

A regulated investment compAny was required to derive at
least 90 percent of its gross income from dividends,: interest"
payments related to securities loans, and gains from the sale
of stock or securities, foreigncu.ffencies-, or other income
relatedto its business of investing in. such stock, securities
or currencies. Less than 30 percent of the total gross income
could be derived from the sale or other dispositi(?n of any,of
the following held for less than three months: stock or
securities, options, futures, forward contracts, or foreign
currencies not directly related to company's principal busiL
ness.

Certain restrictions alsoappli6d.to the.de,duction, for-divi-
dends piiid (excluding capital gain dividends) of a regulated9 .
investment company. This deduction had to equal orexceed
the sum of: 90 percent of the company's 'taxable, income
(without regard to the dividend deductiony and'90 Percent of

its net income from tax exempt obligations.

Certain rules limiting diversified investments were also
imposed,on a regulated investment company. The company
was required to meet those rules at the close ofeach quarter
of its taxable year. At least 50 percent of its total assets had
to be cash and cash items (including receivables), Govern-
ment securities, securities of other regulated investment
companies and other securities.

Limitations were further imposed on the amount of securi-
ties that could be issued to a regulated investment company
by any one issuer. For a s ingle issuer, the value of securities
was limited to 5 percent of the total assets of the regulated
investment company and to 10 percent of. the outstanding
voting securities of the issuer. Not more than 25 percent of
the total assets of the regulated investment company could -be
invested in securities of any one issuer, or of two or more
issuers (if controlled by the regulated investment company)
engaged in the same or similar trades or businesses.

If a regulated investment company had more than one
fund, each fund was treated as a separate corporation for
income-tax-purposes.----~---------

Rent Paid on Business Property
This deduction consisted of rents paid for the useof landor

structures, and rents paid for leased roads, rolling stock, and
work equipment for railroad companies. Some'corporations
reported taxes paid and other specific expenses with rents
paid. When identified, those items were included in the
statistics for the-respective deductions and excluded from
Rents Paid.

Rent identified as part of the cost of sales and operations,
orcapitalized under Section 263A, was excluded from costof
sales and included in the statistics as rent paid on business
property.

Rents
These were the gross amounts received for the use or

occupancy of property. Expenses related to rental,property,
such as depreciation, repairs, interest paid, and taxes paid,
were not deducted directly from the rental income, but were
reported as business deductions from total receipts. Corpo-
rations engaged in manufacturing, public utilities, wholesale
and retail trade, and services frequently leased rather than
sold their products. The rental income of those companies
was included in the statistics for Business Receipts, rather
than in Rents. For real-estate operators and condominium
management and cooperative housing, associations, rental
income was included ifi Business Receipts rather than in
Rents, if -the expense schedule indicated that the owner
operated the building rather than leased it. Rent received by
hotels, motels. and other lodging places was also in-cluded in
Business receipts.

No re
.
nt is reportedforRegulated Investment Companies or

S corporations.
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Repairs
Repairs reported as an ordinary and necessary business

expense were the costs of maintenance and incidental repairs
and could include the cost of labor, supplies and other items
which did not add to the value or appreciably prolong the life
of the property. Expenditures for permanent improvements
which increased the cost or basis of the property were treated
as capital expenditures and weregenerallydepreciable. Regu-
lated investment companies do not report Repairs.

Research Activities Credit
The research credit was the sum of. 1) 20 percent of the

excess of qualified research expenses for the current year
over the average research expenses in the base period (the
three immediately preceding tax years) and 2) 20 percent of
the university basic research payments. The base period
research expenses could never comprise less than half of the
qualified research expenses for the current tax year. In the
case of a short taxable year, research expenditures were
annualized.

Research was limited to research undertaken to discover
information, technological innature and useful in thedevelop-
ment of a new or improved business component. The re-
search hadtobeconducted within the United States and could
not involve the social sciences or humanities. Research
funded by another person, by a grant, or by a government
agency was ineligible for the credit.

The research activities credit (but not the orphan drug
credit) was claimed as one of the components of the general
business credit. For a discussion ofthe income tax limitations
and carryback and carryforward provisions of the credit, see:
General Business Credit.

The research activities credit was included (as a compo-
nent) in the general business credit shown in the tables. The
components of the general business credit were shown sepa-
rately in Table 21.

Retained Earnings, Appropriated
Earnings set aside for specific purposes and not available

for distribution to stockholders were included under this
heading. Included were guaranty funds (for certain finance
companies), reserves for plant expansion, bond retirements,
contingencies for extraordinary losses and general loss re-
serves. Also included were the total amount of all the
companies reserves not defined as valuation reserves or
reserves included in other liabilities. Specifically excluded
were the reserves for bad debts, depreciation, depletion, and
amortization, which are shown separately in this report.
Unrealized appreciation was included in retained earnings
unappropriated. Unrealized profits were included in other
liabilities. Unearned income, ifnot current, was also included
in other liabilities. Any amount of retained earnings not
identified as appropriated or unappropriated was considered
unappropriated for purposes of these statistics.

Retained Earnings, Unappropriated
Retained earnings, unappropriated, consisted of the re-

tainedearnings andprofits of the corporation less any reserves
(these reserves are shown in the statistics as Retained Earn-
ings, Appropriated). Dividends and distributions to
stockholders were paid from this account. These accumu-
lated earnings included income from normal and discontinued
operations, extraordinary gains or losses, and prior period
adjustments. Also included were undistributed or undivided
earnings (income or profits), and earned surplus. For rail-
roads, these earnings included additions to property and
fundeddebt retired through income and surplus. Net amounts,
after reduction for negative amounts reported, were present-
ed in the statistics.

Beginning with 1990and continuing thereafter, the statistics
included amounts from Forms I I 20S. The data forprioryears
were shown separately for theForms I 120S as"Other Retained
Earnings, 1120S" in most tables. The components of Other
Retained Earnings, I I20S were shown separately in the table
limited to Form 1120S returns.

Returns of Active Corporations
These returns were the basis for all financial statistics

presented in the report. They comprised the vast majority of
the returns filed, and were defined for the statistics as returns
of corporations reporting any income or deduction items
including tax-exempt interest.

Returns of Inactive Corporations
Corporations in existence during any portion of the taxable

year were required to file a return even though they may
have been inactive (Code section 6012(a)(2)). Inactive
corporations were defined for this report as returns showing
no item of income or deduction. Financial data from these
returns were excluded from the statistics.

Returns With Net Income
Returns with net income were those showing gross taxable

receipts exceeding the ordinary and necessary business de-
ductions allowed by the Code. See Net Income (or Deficit).

Returns Without Net Income
Returns without net income were those for which ordinary

and necessary business deductions allowed by the Code
exceeded gross taxable receipts. In addition to deficit returns,
this classification also included returns whose gross taxable
receipts and business deductions were equal. SeeNet Income
(or Deficit).

Royalties
Royalties were gross payments received, generally on an

agreed percentage basis, for the use of property rights before
taking deductions for depletion, taxes, etc. Included were
amounts received from such properties as copyrights, pat-
ents, and trademarks; and from natural resources such as
timber, mineral mines, and oil wells. Expenses relating to
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royalties, depletion or taxes, were not deducted directly from
this income, but were reported among the various business
deductions from total gross income. No royalties are includ-
ed in the statistics for Regulated Investment Companies, Real
Estate Investment Trusts and S corporations.

Excluded from the statistics were certain royalties re-
ceived under a lease agreement on timber,'coal deposits, and
domestic iron ore deposits, whi

'
ch were allowed.special tax

treatment. Underelective provisions ofCode section 631, the'
net gain or loss on such royalties was included in the compu-
tation of net gain orloss on sales or exchanges of certain
business property under section 1231. If the overall result of
this computation was a net gain, it was treated as a long-term
capital gain. If the overall result was a net loss,'it was fully
deductible in the c.urrent year.as an ordinary noncapital loss.

See the discussions ofNet Capital Gains and Net Gain (or
Loss), Noncapital Assets.

S Corporation Returns
Form 1120S, U.S. Income TaxRetum for an S Corpo*-

ration, was filed by corporations electing to be taxed through
---their shardholddr-sun-der-Co-d-e-_sectibK_f36Z_._

To qualify. as an S corporation, a firm had to be a domestic
corporation which was notamemberof an affiliated group (as
defined by Code section 1504) and did riot:

(1) have more than 35 shareholders;
(2) have as a shareholder a person (other than an estate or

trust) who was not an individual;
(3)
(4)

have a nonresident alien as a shareholder; and
have more than, one class of stock.

An S corporation also could not be a financial institution
that was. a bank, including certain mutual savins banks,
cooperative banks, and domestic building and loan associa-
tions, or an insurance company (other than certain stock
casualty companies). A corporation electing a possessions
tax credit could not also elect to be an,S corporation. A FSC-
or an IC-DISC or former DISC was also excluded from'
making an election.to be treated as 'an S corporation.

An election could be terminated; when among other rea-
sons, an S corporation had for each of three consecutive tax
years: both Subchapter C earnings and profits and more than,
25 percent ofgross receipts derived from passive investment
income as defined in Section 1362(d)(3)(D).

Every S corporation was required to file a return on Form
I 120S even though it may not have been liable for an income
tax. The corporation reported gross income and allowable.
deductions from its ordinary trade orbusiness activities. The
net income (total income less to.tal deductions) - from -the
corporation's ordinary trade or business was passed,through
(deemed distributed) to its shareholders. In,contrast, income,
from passive activities as well as income from portfolio
investments could not be reduced' by related,expe

.
nses before

being passed through to the shareholders. Generally, each
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shareholder's share of the income and expenses and the net
income from the trade or business of the'corporation was
passed throughpro-rata on a per-share, daily basis. The
income and expenses related to passive activities and portfo-
lio investments and the net income (or loss) from the business
operations, were reported on Schedule K of the Form I 120S.

The Tax. Reform Act of 1986 required that all S corpora-
tions use a* permitted tax year, regardless of when they
became S corporations. A permitted tax year. was a tax year
ending December 31 (a calendar tax year) or anyother ending
accounting period, if the S corporation established a business
purpose for the accounting period to the satisfaction of the
Internal Revenue Service. The permitted tax year was effec-
tive for tax years which began after December 31, 1986.
Subsequent changes to this provision allowed S corporations
art el6ction to have an accounting period other than the
permitted tax year. Certain restrictions were imposed on the
election. The deferral period between tax years could not be
longer than 3 months and the S corporation could be a
member of a tiered structure that consisted only of partner-
ships or S corporations.

Also added by the 1986 Tax-Act, Code section 469 gener-
ally limited shareholders from offsetting any income that was
not from passive activities with losses from passive activities.
The shareholders also could only offset taxes on income,from
passive activities with credits from those passive activities.
These limitations required that S corporations report income
or los's separately on Schedule K for each of the following
types of passive activities: (1) rental real estate activity, (2) -
rental activity other than real estate rental, and (3) portfolio"
income and related expenses not derived in the ordinary
course of a trade'o'r business, such as interest, dividends and
royalties, for example. Other items that were separately
stated on Schedule K included: section 1231 net gain or loss-,*
charitable contributions; health insurance premiums; section
179 expense deduction; low-income housing credit, qualified
rehabilitation expenses, and othercredits; investment interest
expense; and tax preference and adjustment items for share-
holders to compute their alternative minimum tax.

,For corporations which elected to be S corporations after.
December 31, 1986, a tax was imposed on built-in capital
gains. An-S corporation could be liable for the built-in gains
tax if:

(1) it were a corporation with subchapter C earnings and
profits prior to making

-
the election to be treated'as an

S corporation,
(2) it had a recognized built-in.gain within 10 years from

the first day of the first tax year it became an S
corporation, or

(3) the recognized built-in. gains for the tax year didnot
exceed the net unrealized built-in -gain minusthe
recognized built-in gains that were subject to tax for
prior years within the -recognition period'(10 years).

The net unrealized built-in,gain was the amount by which
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the fair market value of the assets of the S corporation
exceeded the aggregate adjusted basis of the assets held by
the corporation on the first day of its first effective tax year as
an S corporation. Any gain on the disposition of those assets
was to be considered as a recognized built-in gain by the S
corporation during the first 10 years of its existence.

The tax was imposed on the lesser of- (a) the recognized
built-in gain for the tax year or (b) an amount of taxable
income computed as though the corporation were not an S
corporation. For corporations which elected to be treated as
S corporations on or after March 31, 1988, any built-in gains
in excess of the current year taxable income limitation was to
be treated as a recognized built-in gain for the following tax
year.

For purposes of computing the taxable amount of the
built-in gains, the S corporation was allowed a carryforward
of any net operating loss (NOL) or capital loss from the
period when it was not an S corporation. Certain business
credit carryforwards from when an S corporation was a C
corporation could also reduce the tax on recognized built-in
gains. The tax was imposed at a 34 percent rate. The
recognized built-in gains tax was included in the statistics for
Total Income Tax.

If a corporation made an election to be treated as an S
corporation before January 1, 1987, the S corporation may
incur a tax liability for income tax imposed on certain capital
gains. Other corporations which filed an election during
1987 and 1988 to become an S corporation may qualify for
a partial transitional relief from the built-in gains tax and
instead be liable for the capital gains tax. Any portion of the
capital gains not subject to tax at the corporate level were
passed through to the shareholders on a pro-rata per-share
basis and included in their income subject to tax. Section
1374 of the Code before the enactment of theTax Reform Act
of 1986 provided that the tax be imposed on the lower of the
following: (1) the portion of net long-term capital gain
(reducedby net short-term capital loss) thatexceeded $25,000
when net long-term capital gain was more than 50 percent of
a net income that was over $25,000, or (2) net income
computed as though the corporation were not an S corpora-
tion, or (3) a net capital gain from property with a substituted
basis (i.e., the basis that was transferred from another corpo-
ration which was not also an electing S corporation). After
July 1987, capital gains were taxed at the regular income tax
rate of 34 percent for allcorporations.

Beginning in 1991 per I.R. Code section 162(1)(5), acci-
dent and health premiums paid by an S Corporation on behalf
of employee-shareholders owning more than 2 percent of S
Corporation stock were deductible by the corporation. These
premiums however, remain includible in the recipient em-
ployee-shareholder's gross income.

Foreign tax credit, U.S. possessions tax credit, orphan drug
credit, nonconventional source fuel credit, and general busi-
ness credit were not available to the corporation toreduce this.

tax. (The cost of investment credit property was allocated to
shareholders for their use in computing their credits.) Total
income tax in the statistics also includes taxes paid by S
corporations for the recapture of LIFO inventory and for
recomputing a prior year investment credit. Also, see Excess
Net Passive Income Tax for a description of that tax as
provided under Subchapter S of the Code.

Size of Business Receipts
Returns fornonfinance industries were classifiedby size of

gross receipts from sales and operations. Returns of indus-
tries within the finance, insurance, and real estate industrial
division were classified by size of total receipts (the sum of
business receipts and investment income).

See: Business Receipts and Total Receipts.

Size of Income Tax After Credits
This classification was based on the amount of total in-

come tax less the sum of credits for: foreign taxes; U.S.
possessions tax; orphan drug research; the production or sale
of fuels from nonconventional sources; general business
incentives; and prior year minimum tax. Total income tax
included the regular tax, personal holding company tax,
recapture taxes for investment credit and low-income hous-
ing credit, alternative minimum tax, environmental tax, branch
tax (Form I 120F), taxes paid by real estate investment trusts
on certain income from: foreclosure property, failure to meet
source of income requirements, and prohibited transactions
(Tax from Part II, Part III, and Part IV, Form 1120-REIT,
respectively), tax on undistributed net capital gain of regu-
lated investment companies (Tax from Part 11, line 4, Form
1120-RIC), taxes paid by S corporations on excess net
passive income, certain capital gains, net recognized built-in
gains, and adjustments to income tax. For S corporations,
only the tax on certain net recognized built-in gains was
reduced by a carryover of general business credits from
previous years as a C corporation.

Size of Total Assets
Size of total assets was based on the amount reported in the

end-of-year balance sheet. Returns with zero assets were
used as a classification for returns of: (1) liquidating or
dissolving corporations which had disposed of all their
assets and, whose income tax returns were final returns; (2)
merging corporations whoseassets and liabilities were includ-
ed in the returnsof theacquiringcorporations; (3) corporations
filing apart-year tax return because ofa change in accounting
period; and (4) foreign corporations with income effectively
connected with the conduct of a trade or business within the
United States.

Statutory Special Deductions
Statutory special deductions repyesented the sum-of the

deductions for: (1) net operating losses of prior years, (2)
total special deductions as defined by the Code, i.e., the sum
of deductions for dividends received and for dividends paid
on certain preferred stock of public utilities, (3) deduction
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for dividends paid for Regulated Investment Companies and
Real Estate Investment Trusts, and (4) Section 857(b)(2)(E)
deduction reported by Real Estate Investment Trusts. Since
these deductions were allowed by law, in addition to ordinary
and necessary business deductions, they were shown in the
statistics as deductions from net income. In general, net
inc9me less statutory special deductions equaled income
subject to tax. However, the dividend deduction was not
restricted to returns with net income, nor, in general, to the
amount of net income, and thus became part of the statutory
net operating loss for some corporations. Special deductions
for dividends were n

'
ot allowed to S corporations which

elected to be taxed through shareholders. However, S corpo-
rations, which were C corporations prior to the S election,
could reduce their net recognized built-in gains by the net
operating loss carried forward from those years as a C
corporation.

The statutory special deductions contained in the statistics
were defined as follows:

(1) Net operating loss deduction (NOLD)-The total net
-6-pe-ratihg=lb~s-s-doductioit-wag-based-on statutory -net-

operating losses of prior or subsequent years
whichcould be used to reduce taxable income for a
specifiednumber of years. The amount shown in this
report, however, consisted only of losses from prior
years actually used to reduce taxable income for the
current year. Losses incurred after, the current year
and carried back to that year at a later date would be
reported on amended income tax returns. Amended
income tax returns were not used forthis report. In
general, losses were carried back overa3-year period,
chronologically, and any Amount not offset against
incomeduring thpt time couldthenbe'carried forward
against income foraperiodnot exceeding 15 years. A
corporation however, could carry back for 10 years,
the partof a netoperating loss attributable to a product
liability loss.

Real Estate Investment Trusts (REIT's) could not carry
back any net operating loss (NOL) but could carryover the
NOL for fifteen years. Regulated Investment Companies
(RIC's) were not allowed a NOLD. S corporations which
were formerly C corporations were allc wed to use any
carryover of net operating losses from. previous years as a C
corporation. However, this carryover could reduce only the
net recognized built-in gainsof the S corporation. The former
provisions for a ten year carryback and five year.carryover
period for banks was repealed for taxable years that began
after 1986.' Thereafter, banks were generally , allowed a
carryback period of 3 years and a carryover period for 15
years. Except that, a special 10 yearcarryback provision was
allowed-to certain commercial banks which-used the specific
charge-off method for computing bad debts.

Net operating losses on which the current year deduction
was based included: (a) the excess ofordinary and necessary

198

business expenses over income in the previous loss years,
and (b) statutory special deductions claimed in the loss year
for dividends received and for dividends paid on certain
preferred stock of public utilities (or any excess of such
deductions over net income).

The net operating loss deducted for the current year was
the excess of allowable deductions over gross income with
certain adjustments: no NOLD was allowed, and capital
losses were only deductible to the extent ofcapital gains. A
deduction for dividends received was allowed without re-
gard to limitations.

(2) Total special deductions-For stock acquired after
March 1, 1986, no deduction was allowable if the
corporation held the stock for 45 days or less, or 90
days or less if it was cumulative preferred stock. The
total special deductions contained in this report were
the sum of the following deductions:

(a) Dividends received deduction-The intercorpo-
rate dividends. received deduction, under Code

---sections 243--246-,was-the-sum-ofthe-
following components:

(1) Deductions equal to 70 percent of divi-
dends received from less than 20 percent
owned domestic corporations, and 80 per-
cent of dividends received from 20 per-
cent or more owned domestic corpora-
tions - These particulardeductions account-
ed for the major portion of the divi-
dendsreceived deduction. A small busi-
ness investment company, operating un-
der the Small Bus ness Investment Act
of 1958 could deduct 100percent ofdivi-
dends received from domestic corpora-
tioris subject to income tax.

(2) A deduction reduced from the 80 percent/
70 percent dividends received from
debt financed portfolio stock - The 80
percent/70 percent deduction was re-
duced by a percentage that was related to
the amount of debt incurred to acquire the
stock. This reduction was calculated by
multiplying the difference between 100

(3)

percent-
'
ofcertaindividends received from

20 percent or more owned foreign corpo-
rations-.

(a) which had been engaged in a trade or

percent and the average portfolio indebt-
edness by 80percentor7Opercent, depend-
ing on the percent age of ownership.

A deduction equal to 70 percent of certain
dividends received from less than 20 per-
cent owned foreign corporations and 80
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business within the United States for
at least 3 years and

(b) which also had at least 50 percent of
their gross income effectively con-
nected with the U.S. trade or business.
To qualify for the deduction the cor-
poration must own at least 10 percent
of the stock of the foreign corporation
by vote and value.

(4) A deduction equal to 100 percentofcertain
qualifying dividends received by members
of an affiliated group not electing to file
consolidated returns, but sharing instead,
one set of graduated income tax brackets
under Code section 1561;

(5) A deduction equal to 100 percent of divi-
dends received from wholly-owned for-
eign subsidiaries whose entire gross in-
come was effectively connected with the
conduct of a trade or business within the
United States;

(6) Deductions equal to about 41 percent of

(7)

dividends received on certain preferred
stock of less than 20 percent owned public
utilities and about 47 percent of dividends
received on certain preferred stock of 20
percent or more owned public utilities for
which a dividends paid deduction, de-
scribed below, was also allowed the dis-
tributing corporation;

In the case of life insurance companies, the
above percentage deductions were further
reduced by the ratio of investment yield
less total exclusions (operations) to invest-
ment yield.

(b) Limitation on the Dividends Received Deduc-
tion-The aggregate amount of dividends re-
ceived deductions that a corporation could take
was limited to 70 percent (80 percent for 20
percent owned corporations) of its taxable in-
come. For limitation purposes taxable income
was computed without regard to any net oper-
ating loss deduction, dividends received or paid
deduction orcapital loss carryback. The limita-
tion did not apply for the year if the full divi-
dends received deductionresulted in a net oper-
ating loss. Small business investment compa-
nies were also excluded from this limitation.

(c) Deduction for dividends 12aid on certain pre-
ferredstockofpublic utilities-For public utility
companies, as defined by law, a special deduc-
tion was allowable under Code section 247 for
dividends ifpaid on certain preferred cumula-

(3)

tive stock deemed issued prior to October 1,
1942. This deduction, based on the income tax
rate, amounted to about 41 percent of the divi-
dends paid on such stock. If the dividends paid
were greater than net income reduced (in gen-
eral) by all other statutory special deductions
for the year, the deduction could not exceed
the above described percentage of net income
after this adjustment.

Deduction for Dividends Paid for Regulated
Investment Companies and Real Estate In-
vestment Trusts-The deduction for dividends
paid as reported by Regulated Investment
Companies and Real Estate Investment Trusts
was generally the sum of (1) dividends paid
during the taxable year, (2) the ~onsent divi-
dends for the taxable year, and (3) for personal
holding companies, the dividend carryover as
described in Code section 564.

For Regulated Investment Companies, the de-
duction must equal or exceed the sum of: 90
percentof its taxable income (excluding the
dividend deduction) and 90 percent of its net
income from tax exempt obligations.

For Real Estate Investment Companies, the de-
duction must equal or exceed the sum of: 95
percent of its Real Estate Investment Trust
taxable income (excluding the dividend deduc-
tion and any net capital gain) and 95 percent of
the excess of its net income from foreclosure
property over the tax imposed on such income
by Code section 857(b)(4)(A), minus any ex-
cess noncash income asdetermined underCode
section 857(e).

(4) Section 857(b)(2)(E) deduction reported by
Real Estate Investment Trusts -This deduction
was equivalent to the tax imposed on Real
Estate Investment Trusts that fail to meet the
income requirements. Generally, a 100 percent
tax was imposed on the net income attributable
to the greater of the amounts by which the trust
failed to meet the 75 percent or 95 percent
income test as outlined inthe definition for Real
Estate Investment Trusts.

Taxable Income

See Income Subject to Tax.

Tax Deposited with Form 7004 (*)
These statistics were derived from the income tax returns,

rather than from Form 7004, Application for Automatic
Extension of Time to File Corporation Income Tax Return.
The automatic extension of time to file a corporate tax return
was 6 months.
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A request for an extension of time to file the return did not
postpone the payment of tax. When an extension was filed on
Form 7004, the full amount of tax liability was due.

The statistics may be slightly understated because of tax-
payer reporting variations and because of the inability to
identify the total amount of the payments from the tax returns.

Tax Due at Time of Filing
Tax due was the amount by which the income tax liability

at the time the return was filed exceeded payments andcredits
for certain taxes previously paid. For a corporation to have
an income tax liability, theregular income tax less certain
credits plus other taxes were not reduced to zero. The regular
income tax could be. reduced to zero by credits for: foreign
taxes, possessions tax, orphan drug research, the production
or sale of fuels from nonconventional sources, general busi-
ness incentives, and prior year minimum tax. Other taxes
consisted of: tax on the undistributed income of personal
holding companies; recapture taxes of investment credit and

-low-income housing credit;-environmental tax;_tax onexcess
net passive income, certain net long-term capital gains, and
net recognized built-in gains of S corporations; tax on the
undistributed net capital gain of regulated investment com-
paniea; tax on the net income of foreclosure property, failure
to meet income requirements, and prohibited transactions of
real estate investment trusts; and the branch tax of foreign
corporations.

Based on this total income tax, tax due wn the amount of
the remaining tax liability plus any penalty for underpayment
of estimated tax after taking into account: (a) credit for taxes
deemed paid by regulated investment companies on undis-
tributed capital gain dividends; (b) payments with appli-
cations for extension of time in which to file; (c) estimated
taxpayments lessrefunds; (d) credit for federal taxes on fuels;
(e) pfior year overpayment of tax applied to current year; (f)
credit by reciprocal for tax paid under Code section 835(d);
and (g) 1988 special estimated tax payments from property
and casualty insurance companies.

The entire tax due could be paid with the return at the time
of filing, or the corporation could elect to pay the tax due in
two equal installments. One installment had to be paid at the
prescribed time offiling. The balance was due not later than
3 months after that date.

Tax from Recomputing Prior Year Invest-
ment Credit

See Recapture of Investment Credit.

Tax from Section I (Form 1120F)
This tax was reported by foreign corporations on Form

1120F. The tax was imposed on U.S. source income not
directly related to a business activity conducted in the United
States, (i.e. not effectively connected income). The income
was generally taxed at a flat 30 percent rate or at tax treaty
rates if lower. The tax treaty rates resulted from negotiated
treaties between the United States and the country in which
the foreign company was incorporated. Fifty percent of the
income received by foreign companies from transportation
activities that began and ended in the United States was
treatedas U.S. source income. TheU.S. source transportation
income was taxed at a4 percent rate. U.S. source income that
was not effectively connected income of foreign corporations
was subject to withholding provisions for U.S. income tax.

-- ---U.S.-tax reported on Section I ofForm -1 120F-was included
in the statistics only for those resident foreign companies
which also had income that was effectively connected with
the conduct of a trade or business in the United States.
Foreign corporations which did not conduct business activi-
ties in the United States but hadU.S. source income were also
required to report the income and U.S. tax on section I of the
Form 1120F. The U.S. tax for these companies was excluded
from the statistics.

Tax from Section I was not included in the statistics for
Total Income Tax, because the Section,I tax was generally
withheld from income at the source while total income tax
was generally a computed tax liability based on taxable
income. Section I tax was not included in the statistics for
Tax Due or Tax Overpayment. This tax was presented
separately in Tables 10, 11, and 20.

Tax From Section 11 (Form 1120F)
U.S. tax was imposed on income from the trade or business

activities conducted in the United States by resident foreign
corporations. Income from those trade or business activities
was reported on Section 11 of the Form 1 120F as effectively
connected income and was subject to the regular U.S. corpo-
rate tax rates. Foreign corporations which did not conduct
business activities in the United States could elect to treat
income from U.S

*
real property as effectively connected

income and were allowedregularbusiness deductions against
that income. Foreign companies organized in U.S. posses-
sions to conductbanking business were generally required to
report interest received on U.S. obligations as effectively
connected income. Any gain or loss from the disposition of
U.S. real property by foreign corporations was alsotreated as
effectively connected income for U.S. tax purposes. This
portion of U.S. source income of resident foreign corpora-
tions was included in the statistics for Income Subject to Tax.

Some adjustments were made to income tax returns by the
taxpayer and included in the tax due. Adjustments made to
income tax returns after they were filed could affect the final
tax liability and the tax due. Such adjustments were not
reflected in the

-
statistics. Adjustments could result from tax

examination or the use of carryback provisions for: net
operating losses; certain capital losses; unused foreign taxes
paid or accrued; and unused general business credits. See:
Income Tax and Adjustments to Tax Du~ or Overpayment.
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Section 11 tax was the U.S. tax on the effectively connected
income ofresident foreigncorporations. This tax was regular
income tax reduced by credits for: foreign taxes (for foreign
corporations this was actually taxes paid to the United States
on theeffectively connected income), theproduction and sale
of fuels from nonconventional sources, orphan drug research,
general business incentives, and prior year minimum tax.
The recapture taxes of investment credit and low-income
housing credit were added to the balance of regular tax after
credits. Section II tax was presented separately in Tables 10
and 11. Any alternative minimum tax and environmental tax
reported by foreign corporations were added to this tax and
included in the statistics for Total Income Tax.

Tax Overpayment
Tax overpayment was the excess amount ofpayments and

credits, for taxes previously paid, over total income tax
liability at the time the return was filed. For a corporation to
have an income tax liability, the regular income tax less
certain credits plus other taxes were not reduced to zero. The
regular income tax could be reduced to zero by credits for:
foreign taxes, possessions tax, orphan drug research, the
production or sale of fuels from nonconventional sources,
general business incentives, and prior year minimum tax.

Other taxes consisted of: tax on the undistributed income
of personal holding companies; recapture taxes of investment
creditand low-income housing credit; environmental tax; tax
on excess net passive income, certain net long-term capital
gains, and net recognized built-in gains of S corporations; tax
on the undistributed net capital gain of regulated investment
companies; tax on the net income of foreclosure property,
failure to meet income requirements, and prohibited transac-
tions of real estate investment trusts; and the branch tax of
foreign corporations.

Based on this total income tax, the tax overpayment was the
amount by which certain payments and credits exceeded the
tax liability plus any penalty for underpayment of estimated
tax. The payments and credits represented the sum of: (a)
credit for taxes deemed paid by regulated investment compa-
nies on undistributed capital gain dividends; (b) payments
with applications for extension of time in which to file; (c)
estimated taxpayments less refunds; (d) credit forFederal tax
on special fuels; (e) prior year overpayment of tax applied to
current year; (f) credit by reciprocal for tax paid under Code
section 835(d); and (g) special estimated tax payments from
property and casualty insurance companies.

The overpayment could be credited toward the following
year's estimated tax, refunded, or partially refunded and
partially credited.

Some adjustments were made to income tax returns by the
taxpayer and included in overpayment. Adjustments made to
income tax returns after they were filed could affect the final
tax liability and the tax overpayment. Such adjustments were
not reflected in the statistics. Adjustments could result from
tax examination or the use of carryback provisions for: net

operating losses; certain capital losses; unused foreign taxes
paid or accrued; and unused general business credits. See:
Income Tax; Tax Due at Time ofFiling, and Adjustments to
Tax Due or Overpayment.

Tax Preference Items

See Alternative Minimum Tax.

Tax Refund (*)

This was the amount of the taxpayer's overpayment desig-
nated to be returned to the taxpayer.

Tax-Exempt Securities
This balance sheet asset item comprised (1) state and local

government obligations, the interest on which is excludible
from gross income under section 103(a), and (2) stock in a
mutual fund or other regulated investment company that
distributed exempt-interest dividends during the tax year of
the corporation. Examples included bond anticipation notes,
project notes, Public Housing Authority bonds, and state and
local revenue bonds.

Taxes Paid
Taxes paid included the amounts reported as an ordinary

and necessary business deduction as well as identifiable
amounts reported in the cost of sales and operations sched-
ules or capitalized under section 263A. Included among the
deductible taxes were ordinary State and local taxes paid or
accrued during the year; social security and payroll taxes;
unemployment insurancetaxes; excise taxes, import and tar-
iff duties; business, license and privilege taxes; and the
environmental tax. Income and profit taxes paid to foreign
countries or U.S.possessions were also deductible unless
claimed as a credit against income tax. However, S corpora-
tions (primarily taxed through their shareholders) had to
exclude any foreign taxes paid or accrued from the deduction
for taxes paid in computing their net income from trade or
business activities. Instead, the foreign taxes were passed
through to the shareholders for their use as a foreign tax credit
(or a deduction). Regulated investment companies also had
to exclude those foreign taxes from the deduction for taxes
when they elected under Code section 853 to allow their
stockholders to claim a foreign tax credit (or a deduction) for
the foreign taxes paid. (However, if the election were not
made, a regulated investment company could include foreign
taxes paid in the deduction for taxes or claim a foreign tax
credit.) See Foreign Tax Credit.

Taxes not deductible generally included Federal income
and excess profits taxes (the environmental tax was an
exception), gift taxes, taxes assessed against local benefits,
and certain other taxes, including state or local taxes that were
paid or incurred in connection with an acquisition or dispo-
sition ofproperty. Taxes related to the acquisition ofproperty
were to be treated as part of the cost of the property, while
taxes related to the disposition ofproperty were to be treated
as a reduction in the amount realized from the disposition.
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Some corporations included sales taxes and excise and
related taxes, which were part of the sales price of their
products, as receipts. When this occurred, an equal and
offsetting amount was usually included in the cost of sales
and operations or as part of the separate deduction for taxes
paid. When included in the cost of sales and operations, these
taxes may not have been identified and therefore, would not
have been included in the statistics for taxes paid.

Total Assets and Total Liabilities
Total assets and total liabilities were those reported in,the-

end-of-year balance sheet in the corporations' books of
account. Total assets were net amounts after reduction by
accumulated depreciation, accumulated amortization, accu-
mulated depletion, and the reserve for bad debts. When
reserves for bad debts were reported a

'
s liabilities, they were

treated as reductions from the asset accounts to which they
related and total assets and liabilities were adjusted'accord-
ingly. When used in this report, the term total liabilities
includes both theclaims of creditors and stockholders' equity
(seeNetWorth). In addition, total liabilities were netamounts

*after-reduction by-the cost-of-Treasury-stock.-__ ---

Asset and liability estimates forreturnsofcorporations that
failed to provide complete balance sheet information' were
imputed from data in other schedules on the taxretum or. by
using either reference books orrelationships between income
statement and balance sheet items on similar returns in the
same major industrial group.

Tax- returns filed by life insurance companies on Forms
1120L did not provide a separate schedule for reporting
balance sheet information. Most life insurance companies
did, however, attachcopies of their annual statements to their
federal income tax returns. The annual statements were
produced for administering State law; they Were not official
income tax forms produced by the Internal Revenue Service.
The asset and liability data contained in this report for these
companies were obtained from the annual statements and
reference books. These sources were also used for any other
insurance company when the U.S. income tax return did not
include a separate schedule for reporting the balance sheet
data. Balance sheet data for mutual property and casualty
insurance companies were extracted from the income tax
return, Form 1120-PC, rather than the annual statement,
beginning with Tax.Year 1987. Previously, these companies
filed tax returns on Form 1120M, which did not include a
balance sheet. The balance sheet data were then extracted
from the annual statement attached to the returns.

Stock property and casualty insurance 'companies also
filed income tax returns on the Form 1120-PC, beginning
with 1987. However,prior to 1987, these companies reported
balance sheet data on the-income tax retum,-Form-1120 or
Form 1120-A, rather than on an annual statement.

Total Deductions
As presented in the tables of this publication, total deduc-

tions comprised (1) the cost of sales and operations, (2) the
ordinary and necessary business deductions from gross in-
come, and (3) net loss from sales of noncapital assets.
Components of total deductions are shown in the income
statement segment of Various tables throughout this report.

Forcertain small non-life insurance companies, with net or
written premiums (whichever was greater) over $350,000 but
not over $1,200,000, total deductions represented only in-
vestment expenses; underwriting business expenses were
excluded by law.

See also Total Receipts.

Total Income Tax
The statistics forTotal IncomeTax, Income Tax, Total, and

Income Tax before Credits include:

(1) regular i
I
ncome tax before reduction by any tax cred-

its, which included tax on certain net long-term capi-
tal gains, and net recognized built-in gains of S
corporations (see Income Tax, in this section);

W-penson-al holding-c~ompany-~tax-(described-under-a-----
separate heading);

(3) recapture of investment credit (described under a
separate heading);

(4) recapture of low-income housing credit (described

(5)
(6)
(7)

under a separate heading);
alternative minimum tax;
environmental tax;
tax on excess net passive income of S corporations
(described under a separate heading);

(8) tax on undistributed net capital gain as provided
under Code section 852(b)(3) fo

*
r regulated invest-

ment companies ("Tax from. Part II, line 4 (1120-

(9)
RIC," in the statistics);
tax from certain income of real estate investment
trusts:

(a) net income on foreclosure property ("fax from
Part H, 1120-REIT," in the statistics);

(b) section 857(b) income fromfailure tomeetsource
of income requirements ("Tax from Part III,
1120-REIT," in the statistics); and

(c) net income from prohibited transactions ("Tax
from Part IV, 1120-REIT," in the statistics);

(10) the branch tax computed by foreign corporations on
the earnings and profits and interest income oftheir
U.S. branches (F6rm I I20F); and

(11) any adjustments to total income tax.

Some taxes included in total income tax were not imposed
directly on a corporation's income subject to tax, such as the
recapture taxes.of investment credit and low-income housing
credit. A small number of corporations without net income
and regular tax reported such taxes on their income tax
returns. These taxes were included in the statistics for total
income tax. See also Income Tax for a description of: (1)
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returns without net income having regular tax and (2) taxes
not included in the statistics for returns with adjustments to
tax from tax examination or use of carryback provisions of
tax credits.

Total Receipts
The components of total receipts are shown in the income

statement segment of various tables throughout this report.
This amount was derived as follows:

Included items (1) Gross taxable receipts (before deduc-
tion of cost of sales and operations, ordinary and necessary
business expenses, and (2) tax-exempt interest received from
State and local Government obligations.

Excluded items (1) Other nontaxable income recognized
by the corporation, and (2) certain taxable income from
related foreign corporations only constructively received.

Long-term capital gains were excluded for Regulated
Investment Companies and S Corporations. Short-term capi-
tal gains were also excluded for S corporations.

Forcertain small non-life insurance companies, with net or
direct written premiums (whichever was greater) over
$350,000 but not over $1,200,000, the gross taxable receipts
included in the statistics represented only the receipts from
investments; underwriting income was excluded by law.
(See also Total Deductions.)

Total Receipts Less Total Deductions
This item differed from net income (less deficit) for tax

purposes in that it included nontaxable Interest on State and
local Government Obligations and excluded Constructive
Taxable Income from Related Foreign Corporations. As
such, it included all of the income actually (as opposed to
constructively) received by the corporation and reported on
the income tax return.

Total Special Deductions

See, Statutory Special Deductions.

U.S. Possessions Tax Credit
In order to provide a tax incentive for domestic corpora-

tions to invest in Puerto Rico and U.S. possessions (including
American Samoa, Guam, Johnston Island, Midway Islands,
and Wake Island), the Tax Reform Act of 1976 added a tax
credit - the U.S. possessions tax credit in lieu of the ordinary
foreign tax credit. Under Code section 936, the U.S. posses-
sions tax credit was equal to the U.S. tax on a corporation's
income from the active conduct of a trade or business within
a possession, thesale or exchange of all of the assets used in
the trade or business, as well as certain qualified possession
source investment income. To claim the credit, corporations
had to make an election to be treated as a U.S. Possessions
Corporation. The election was generally effective for ten

years and could not be revoked except by IRS consent. After
the tenth year, the corporation could revoke the election
without consent. For each year in which the credit was
claimed, the corporation had to satisfy the requirements
of two income testsunder Code section 936. For the appli-
cable period, a domestic corporation had to receive: (1) at
least 80 percent of its gross income from sources within a
U.S. possession, and (2) at least 75 percentof its gross income
from the active conduct of a trade or business within a U.S.
possession. The applicable period was the lesser of 3 years
immediately preceding the close of the current taxable year
or the period during which thecorporation was engaged in the
active conductofa trade orbusiness within aU.S. possession.
A Possessions Corporation could not claim a foreign tax
credit for the same taxes claimed as a possessions tax credit.
In addition, during the period of an effective election, a
Possessions Corporation was prohibited from joining in a
consolidated income tax return.

U.S. Tax Paid or Withheld at the Source
(Form 1120F) 11

These were U.S. taxes reported by foreign corporations on
Form 1120F. This item included taxes paid or withheld on'
income related to a U.S. business activity (i.e. effectively
connected income) and income not directly related to a U.S.
trade or business (i.e. not effectively connected income).
U.S. income tax paid or withheld at source was shown
separately for effectively and non-effectively connected in-
come in Tables 10 and 11. Resident foreign corporations
which did conduct a trade or business in the U.S. reported
taxes or withheld:

(a) from the gains from any disposition of U.S. real pro-
perty (as reported on Form 8288-A); and

(b) on effectively connected income allocable to foreign
partners (as reported on Form 8805).

The U.S. taxes paid or withheld at source for foreign
corporations which were not involved in a U.S. trade or
business were not included in the statistics for "Total Income
Tax," "Tax Due," or "Tax Overpayment." These foreign
corporations were also required to report the income and
taxes paid or withheld on section I of the Form 1120F.

Zero Assets
In general, returns in this size class of total assets were:

(1) final returns of liquidating or dissolving corporations
which had disposed of all assets;

(2) final returns of merging corporations whose assets

(3)

and liabilities were reported in the returns of the ac-
quiring corporations;
part-year returns ofcorporations (except initial re-
turns of newly incorporated businesses); and

(4) returnsofforeigncorporations with income effectively
connected with the conduct of a tradeor business in
the United States. However, balance sheet data for
foreign insurance companies filing on Form 1120L or
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Form 1120-PC were included in the statistics, so such
foreign corporations were classified'by the size of the
reported total assets. Balance sheet data for most
foreign insurance corporations filing.on Form 1 120F
were included in the statistics as well. Prior to 1996,

balance sheet data for U,S. branches of foreign insur-
ance companies (except for life and mutual insurance
companies) were included in the statistics and were
classified by the size of total assets of these branches~.
See also, Size of Total Assets.
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INDEX

Accounting periods, 165
*Accounts and notes payable, 165
*Accounts payable, 165
Advertising, 165
*Alcohol fuel credit, 165
Allowance for bad debts, 166
*Alternative minimum tax, 166
Amortization, 167

Bad debts, 167
Branch tax of foreign corporations, 168
Business receipts, 169

Calendar year returns, 169
Capital stock, 169
Cash, i69
*Cash, U.S. Government obligations, tax-exempt
securities, and other current assets, i69
Compensation of officers, 169
Consolidated returns, 170
Constructive taxable income from related foreign
corporations, 170
Contributions or gifts, 171
Cost of sales and operations, 172
Cost of treasury stock, 172
Credit for federal tax on fuels, 172
Credit for tax paid by regulated investment companies, 173
*Credit to 1993 estimated tax, 173

Deficit, 173
Depletable assets, 173
Depletion, 173
Depreciable assets, 173
*Depreciation, 174
Disabled access credit, 175

Dividends received from domestic corporations, 175
Dividends received from foreign corporations, 176

Employee benefit programs, 176
*Enhanced oil recovery credit, 176
Environmental tax, 177
Estimated tax payments, 177
Excess net passive income tax, 117

Foreign tax credit, 177

General business credit, 178

income subject to tax, 179
Income tax, 179

*Definition has been modifiedfrom prioryear reports to reflect
processing or tax law changes as well as clarification of the
explanations.

Income tax after credits, 180
Intangible assets, 180
Interest, 181
Interest on government obligations: state and local, 181
Interest paid, 181
Inventories, 181
Investment credit, 181
Investment credit carryover, 182
Investments in government obligations, 182

Jobs credit, 183

Land, 183
Loans from stockholders, 183
Loans to stockholders, 183
*Low-income housing credit, 183

Members of controlled groups, 184
Minimum tax credit, 184
Mortgages and real estate loans, 184
Mortgage, notes, and bonds payable, 184

Net capital gains, 184
Net gain (or loss), noncapital assets, 185
Net income (or deficit), 186
Net long-term capital gain reduced by net short-term
capital loss, 187
Net operating loss deduction, 187
Net short-term capital gain reduced by net long-term
capital loss, 187
Net worth, 187
Noncalendar year returns, 187
Nonconventional source fuel credit, 187
Notes and accounts receivable, 188
*Notes and accounts receivable, net 188
Number of returns, 188

Orphan drug credit, 188
Other assets, 189
Other capital assets less reserves, 189
Other current assets, 189
*Other current liabilities, 189
Other deductions, 190
Other investments, 190
Other investments and loans, 191
Other liabilities, 191
Other receipts, 191
*Overpayments less refunds, 191

Paid-in or capital surplus, 191
Part-year returns, 191
Pension, profit-sharing, stock bonus, and annuity
plans, 191
Personal holding company tax, 192
Prior year minimum tax credit, 192

205



Corporation. Returns/1 992 0 Explanation- of Terms

Real estate investment trust, 192
Recapture of investment credit, 193
Recapture of low-income housing credit, 193
Refund of estimated tax payments, 194
Regular tax, 194
Regulated investment company, 194
Rent paid on business property, 194
Rents, 194
Repairs, 195
Research activities credit, 195
Retained earnings, appropriated, 195
Retained earnings, unappropriated, 195
Returns ofactive corporations, 195
Returns of inactive corporations, 195
Returns with net income, 195
Returns without net income, 195
Royalties, 195

Taxable income, 199
*Tax deposited with Form 7004, 199
Tax due at time of filing, 200
Tax from recomputing prior year investment
credit, 200
Tax from Section I (Form 1120F), 200
Tax from Section H (Form 1120F), 200
Tax overpayment, 201
Tax preference items, 201
*Tax refund, 201
Tax-exempt securities, 201
Taxes paid, 201
Total assets and Total liabilities, 202
Total deductions, 202
Total income tax, 202
*Total receipts, 203
*Total receipts less total deductions, 203
Total special deductions, 203

*S corporation returns, 196
Size of business receipts, 197
Size of income tax after credits, 197

-Size of-to-tal assets, 197
Statutory special deductions, 197

U.S. possessions tax credit, 203
U.S. tax paid or withheld at source, (Form 1120F), 203

*Zero assets, 203
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Section 6

Form 1120(1992)
U.S. Corporation Income Tax Return, page 208

Form 1120-A (1992)
U.S. Short-Form Corporation Income Tax Return,
page 210

Schedule D, Form 1120 (1992)
Capital Gains and Losses, page 221

Form 1120F (1992)
U.S. Income Tax Return of a Foreign Corporation,
page 222

Form 1120L (1992)
U.S. Life Insurance Company Income Tax Return,
page 233

Form 1120-PC (1992)
U.S. Property and Casualty Insurance Company
Income Tax Return, page 245

Form 1120-REIT (1992)
U.S. Income Tax Return for Real Estate Investment
Trusts, page 257

Forms and Instructions

Form 1120-RIC (1992)
U.S. Income Tax Return for Regulated Investment
Companies, page 264

Form 1120S (1992)
U.S. Income Tax Return for an S Corporation, page 270

Schedule D, Form 1120S (1992)
Capital Gains and Losses and Built-in Gains, page 284

Form 3800(1992)
General Business Credit, page 287

Form 4562 (1992)
Depreciation and Amortization, page 289

Form 4626 (1992)
Alternative Minimum Tax--Corporations (including
environmental tax), page 294

Form 6765 (1992)
Credit for Increasing Research Activities, page 299

Form 8827 (1992)
Prior Year Minimum Tax Credit, page 301
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!, IN"
Department of the Treasury
Internal Revenue Service

Instructions for
Forms 1120 and 1120-A
(Section references are to the internal Revenue Code unless otherwise noted.)

Paperwork Reduction Act Notice
We ask for the information on this form to carry out the Internal Revenue laws of the
United States.

You
are required to give us the information. We need it to ensure that

you are complying with these laws and to allow us to figure and collect the right
amount of tax.

The time needed to complete and file the following forms will vary depending on
individual circumstances. The estimated average times are:

Copying,
assembling,

Learning about and sending
Me law or the Preparing the form to

Form Recordkeeping form the form the IRS

1120 68 hr., 24 min. 39 hr., 51 min. 70 hr., 38 min. 8 hr., 2 min.
112G-A 43 hr., 3 min. 23 hr., 8 min. 40 hr., 41 min. 4 hr., 34 min.

Sch. D (1 120) 6 hr., 56 min. 3 hr.. 41 min. 6 hr.. 46 min. 48 min.

Sch. H (1 120) 5 hr., 59 min. 35 min. 43 min. 0 min.

Sch. PH 0 120) 15 hr., 19 min. 6 hr.. 6 min. 8 hr., 29 Min. 32 Min.

if YOU have comments concerning the accuracy of these time estimates or
Suggestions for malting these forms more simple, we would be happy to hear from
you. You can write to both the internal Revenue Service, Washington. DC 20224.
Attention: IRS Reports Clearance Officer, TFP; and the Office of Management and
Budget Paperwork Reduction Project (1545-M23), Washington, DC 20503. DO
NOT send the tax form to either of these offices. Instead, see Whom To File.
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Changes To Note
The Energy Policy Act of 1992 made
several changes that affect corporations.
Some of the changes am highlighted
below These changes affect fiscal year
1992-93 filers. Calendar year filers are
riot impacted until 1993.
9 Deduction for clean-fuel vehicles
and certain refueling properV.-New
section 179A allows a deduction for part
of the cost of qualified clean-fuel vehicle
property and qualified clean-tuel vehicle
refueling property placed in service after
June 30, 1993.

Qualified clean-fuel vehicle property
includes.*

1. The part of the basis of a new
vehicle designed to use a clean-burning
fuel that is attributable to an engine that
uses that fuel (and its related fuel
storage, delivery. and exhaust systems),
and

Cid. t4o.11455T

2. New retrofit parts and components
used to convert a motor vehicle to
operate on

a
clean-burning fuel.

Clean-6urning fuels are natural gas.
liquefied natural gas, liquefied petroleum
(UP) gas, hydrogen, electricity, and fuels
containing at least 85% alcohol
(including methanol or ethanol) or ether.

The deduction for most motor vehicles
is limited to $2.000 per vehicle. A Motor
vehicle is any vehicle with at least 4
wheels that is made for use on public
roads. The limit is $5.000 per vehicle for
trucks and vans with a gross vehicle
weight (gvw) over 10,000 pounds but
not over 26,000 pounds. For trucks and
vans with a gvw over 26,000 pounds
and buses that seat at least 20 adult
passengers. the limit is $50,000 per
vehicle.

Qualified clean-fuel vehicle refueling
property is new depreciable property
used to store or dispense cleart-burning
fuels (or to recharge an electric vehicle)
that is located at the point where Me
fuel is delivered into the tank of a
clean-fuel vehicle (or where the vehicle
is recharged). The deduction for this
property is limited to $100,000 per
location.

For more details. see section 179A-
Qualified electric vehicle credit-

New section 30 provides a credit equal
to 10% of the cost of a qualified new
electric vehicle, or $4,000, whichever is
less. for each vehicle placed in service
after June 30

'
1993. Vehicles qualifying

for this credit am not eligible for the
deduction for clean-fuel vehicles under
section 179A. Get Form 8834, Qualified
Electric Vehicle Credit, for more details.
0 Renewable electrichtlit production
credit.-New section 45 provides a
credit equal to 1.5 cents per kilowatt
hour for electricity produced by the
corporation using closed-loop biomass
and sold to an unrelated person. The
facility from which the electricity is
produced Must have been orginally
placed in service after 1992. Get Farm
8835, Renewable Electricity Production
Credit, for more details.

Other Changes

Schedule N (Form 112D).--Schedule H
(Form 8716) has been retitled.Schedule
H (Form 1120). Schedule H is used by
certain personal service corporations to
determine H they have met the minimum

distribution requirements of section
280H lot the tax year and to determine
limits on deductions.

Voluntary Contributions To
Reduce the Public Debt
A corporation may make a contribut on
to reduce the public debt. To do

so,enclose with the tax return a check
made payable to -Bureau of the Public
Debt." Voluntary contributions to reduce
the public debt are deductible subject to
the rules and limitations for charitable
contributions.

Avoid Common Mistakes

To speed the Processing of the return.
be sure to do the following:

1. If the corporation does not use a
calendar tax year, enter the beginning
and ending dates of its fiscal year in the
space at the top of the form.

2. Unless the corporation changed its
name since it last filed, enter the name
the way it appeared on the last filed
return.

3. Enter the correct employer
identification number (EIN) in item B if
you are not using the label.

4. Enter total assets in item D.
5. If you are reporting gross receipts

or sales on line 1, complete lines 1 a. 1 b.
and Ic.

6. If you are reporting salaries and
wages on line 13, complete lines 13a,
131b, and 13c.

7. Complete line 32d (line 28d, Form
1120-A).

8. If the corporation is a qualified
personal service corporation, Check the
box on Schedule J, line 3 (Part 1, line 1,
Form 1120-A).

9. Enter the corporation's business
activity code number on Schedule K,
line 2a (Part it, line IS, Form 1120-A).

10. To avoid interest and penalties, file
the return on tinve and pay any tax when
due. See page 4.

General Instructions
Note: In addition to the publications
listed in these instructions, taxpayers
may wish to get Pub. 534, Depredation;
Pub. =% Business Etipenses; Pub. 54Z
Tax Information On Corporations, and
Pub. 946l, How to Begin Depreciating
Your Property

Purpose of Form
Form 1120, U.S. Corporation income
Tax Return, and Form 1120-A. U.S.
Corporation Shorl-Form Income Tax
Return, are used by corporations to
report income, gains. losses, deductions,
credits, and to figure their income tax
liability.
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Who Must File
Unless exempt under section 501, all
domestic corporations (including
corporations in bankruptcy) must file,
whether or not they have taxable
income. Domestic corporations must file
Form 1120, or, if they quality, Form
1120-A. unless they are required to file a
special return (see Special Returns for
Certain Organizations below).
Note; If an organization resembles a
corporation more then it resembles a
Partnership or trust, it will be considered
an association Wed as a corporation.

Who May File Form 1120-A
A corporation may file Form 1120-A if it
meets all of the following requirements:
0 Its gross receipts (line 1 a, page 1) are
under $500,000.
* Its total income (line 11. page 1) is
under $500,000.
0 Its total assets (fine 12, column (b),
Part III on page 2) are under $500,000.
0 It does not have any ownership in a
foreign corporation.
a It does not have foreign shareholders
who own, directly or indirectly, 50% or
more of its stock.
4 11 is not a member of a controlled
group of corporations (sections 1561
and 1563).
0 It is not a personal holding company
(sections 541 through 547).
* It is not a consolidated corporate
return filer.
0 It is not a corporation undergoing a
dissolution or liquidation.
• It is not filing its final tax return.
• Its only dividend income (none of
which represents debt-financed
securities) is from domestic
corporations, and those dividends
quality for the 70% deduction.
0 It has no nonrefundable tax credits
other than the general business credit
and the credit for prior year minimum
tax.
0 It is not subject to environmental tax
under section 59A.
0 It has no liability for interest under
section 4530)(3) or 453A(c) (relating to
certain installment sales) or installment
payments of tax under section 1363(d).
0 It has no liability for interest due under
the look-back method of section
460(b)(2).
0 It is not required to file Form 8621,
Return by a Shareholder of a Passive
Foreign Investment Company or
Qualified Electing Fund.
a It has no liability for tax under section
7518 on a nonqualified withdrawal from
* capital construction fund.
* It is not making an election under
section 172(b)(3) to forego the carryback
period of an Not,

a 11 is not required to file one of the
special tax returns listed below.

Special Retums for Certain
Organizations

uertain organizations. as Shown below.
have to file special returns.
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When To File
in general. a corporation must file its
income tax return by the 15th day of the
3rd month after the end of the tax year.
A new corporation filing a short-period
return must generally file by the 15th
day of the 3rd month after the short
period ends. A corporation that has
dissolved must generally file by the 15th
day of the 3rd month after the date it
dissolved.
Extension.-File Form 7004, Application
for Automatic Extension of Time To File
Corporation Income Tax Return. to
request a 6-rrionth extension of time to
file.



When- To File
Use the preaddressed envelope. It you
do not use the envelope, file your return
at the applicable IRS address listed
below.
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Corporations having their principal
place of business outside the United
States or claiming a possessions tax
credit (section 936) must file with the
Internal Revenue Service Center,
Philadelphia, PA 19255.

A group of corporations located in
several service ceiter regions will often
keep all the books and records at the
principal office of.the managing
corporation. If this is the case, the
income tax returni of the corporations
may be filed with the service center
region in which this principal office is
located.

Who Must Sign
The return must be signed and dated by
the president. vice president, treasurer.
assistant treasurer, chief accounting
officer, or any other corporate officer
(Such as tax officer) authorized to sign,
Receivers. trustees, or assignees

mustalso sign and date any return filed on
behalf of a corporation.

It a corporate officer completes Form
1120 or Form 1120-A. the Paid
Preparer's space should remain blank.
Anyone who prepares Form 1120 or
Form 1120-A but does not charge the
corporation should not sign the return.
Generally, anyone who is paid to prepare
the return must sign it and fill in the Paid
Preparer's Use Only area.

The paid preparer must complete the
required preparer information and:

0 Sign the return. by hand, in the space
provided for the preparer's signature
(signature stamps and labels am not
acceptable).
0 Give a copy of the return to the
taxpayer.

Accounting Methods

Taxable income must be computed
using the method of accounting regularly
used in keeping the corporation's books
and records. Generally, permissible
methods include the cash, accrual, or
any other method authorized by the
internal Revenue Code. In all cases, the
method used must clearly show taxable
income.

Generally, a corporation (other than a
qualified personal service corporation)
must use the accrual method of
accounting 0 its average annual gross
receipts exceed S5 million. See section
448(c). A corporation engaged in farming
operations must also use the accrual
method. For exceptions, see section
447.

Under the accrual method. an amount
is includible in income when all the
events have occurred that fix the right to
receive the income and the amount can
be determined with reasonable
accuracy. See Regulations section
1.451 -1 (a) for details.

Generally. an accrual basis taxpayer
can deduct accrued expenses in the tax
year in which all events that determine
the liability have occurred, the amount of
the liability can be figured with
reasonable accuracy, and economic
performance takes place with respect to
the expense. There are exceptions for
recurring items. See section 461(h) and
the related regulations for more
information.

Long-term contracts (except for
certain real property construction
contracts) must generally be accounted
for using the percentage of completion
method described in section 460. See

section 460 for general rules on
long-term contracts.

Generally, the corporation may change
the method of accounting used to report
taxable income (for income as a whole
or for any material item) only by getting
consent on Form 3115, Application for
Change in Accounting Method. For mom
information, gel Pub. 538, Accounting
Periods and Methods.

Change in Accounting
Period
Generally, before changing an
accounting period. the Commissioner's
approval must be obtained (Regulations
section 1.442-1) by filing Form 1128,
Application To Adopt, Change, or Retain
a Tax Year AJso see Pub. 538.

Personal service corporations, as
defined in Temporary Regulations
section 1.4414T (see the ifistructions for
Item A on page 6), must use a calendar
year unless:
o The corporation can establish to the
satisfaction of the Commissioner that
there is a business purpose for having a
different tax year, or
a The corporation elects under section
4" to have a tax year other than a
calendar year.

Personal service corporations that
wish to establish a business purpose for
having a different tax year should see
Rev. Rul. 87-57. 1987-2 C.B. 117. for
more information. AJso see Rev. Proc.
87-32, 1987-2 C.B. 396, for procedures
to use in adopting. retaining, or
changing the corporation's tax year.
Personal service corporations that wish
to adopt or retain a noricalenclar tax year
must file requests to do so on Form
1128 in accordance with the procedures
outlined in Rev. Proc. 87-32.

Personal service corporations that
wish to elect under section 444 to have
a tax year other than a calendar year
must file Form 8716, Election To Have a
Tax Year Other Than a Required Tax
Year. Generally, Form 8716 must be filed
by the earlier of.,
a The 15th day of the 5th month
following the month that includes the 1st
day of the tax year for which the
election will be effective, or
0 The due date (not including
extensions) of the income tax return
resulting from the section 444 election.

Electing corp6rations are subject to
minimum distribution requirements under
section 28OH(c) for each year the
election is in effect. If the corporation
fails to make the required minimum
distributions, the deduction allowable for
certain amounts paid to
employee-owners is limited to a
maximum deductible amount under
section 28OH(d). Amounts not allowed
as a deduction for the tax year are
carried over to the following tax year.
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Complete Schedule H fiForrn 112D),
Section 280H Limitations for a Personal
Service Corporation (PSC), to figure the
required minimum distributions and the
maximum deductible am

,
ount, it

applicable.

Rounding Off to Whole
Dollars
The corporation may show amounts on
the return and accompanying schedules
as whole dollars. To do so, drop any
amount less than 50 cents and increase
any amount from 50 cents through 99
cents to the next higher

I

dollar.

Recordlifeeping 1
The corporation's recordsl should be
kept for as long as they may be needed
for the administration ofany provision of
the Internal Revenue Code. Usually,
records that support an item of income,
deduction. or credit on the return must
be kept for 3 years fromithe date the
return is due or filed, whichever is later.
Keep records that verity the
corporation's basis in property for as
long as they are needed ~to figure the
basis of the original or replacement
property.

I
The corporation should also keep

copies of any returns it has filed. They
help in preparing future returns and in
making computations when filing an
amended return.

Deposnary Method of Tax

Payment I

The corporation must pay the tax due in
full no later than the 15th day of the 3rd
month after the end of the tax year.
Deposit corporation incorm tax
payments (and estimated tax payments)
with Fomn 8109, Federal Tax Deposit
Coupon. Do not send deposits directly
to an IRS office. Mail or deliver the
completed Form 8109 with the payment
to a qualified depositary ~for Federal
taxes or to the Federal Reserve bank
(FRB) servicing the corporation's
geographic area. Make Checks or money
orders payable to that depositary or
FRB.

I
To help ensure proper crediting, write

the corporation
's

employer identification
number, the tax period to which the
deposit applies, and "Form 1120" on the
check or money order. Be sure to darken
the "'1 120" box on the coupon. These
records of deposits will be sent to the
IRS. I

A penalty may be imposed if the
deposits are mailed or delivered to an
IRS office rather than to'an authorized
depositary or FRB.

For more information 6n deposits, see
the instructions in the coupon booklet
(Form 8109) and Pub. 583, Taxpayers
Starting a Business. I
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Caution: If the corporation owes tax
when it riles Form 7120 or Form 1120-A
do not include the payment with the tax
return. Instead, mail or deliver the
payment with Form 8109 to a qualified
depositary or FRB.

Estimated Tax Payments
Generally, a corporation must make
installment payments of estimated tax it
it expects its estimated tax (income tax
mi us credits) to be $500 or more. For a
calendar or iiscal year corporation, the
installments are due by the 15th day of
the 4th, 6th, 9th, and 12th months of the
tax year. If any date falls on a Saturday,
Sunday, or legal holiday. the installment
is due on the next regular workday. Use
Form 1120-W, Corporation Estimated
Tax, as a worksheet to compute
estimated tax. Use the deposit coupons
(Forms 8109) to make deposits of
estimated tax. For more inforniation on
estimated tax payments, including
penalties that apply if the corporation
fails to make required payments, SOO the
instructions for line 33 on page 12.

If the corporation overpaid estimated
tax, it may be able to get a "quick
refund" by filing Form 4466. Corporation
Application for Ouick Refund of
Overpayment of Estimated Tax. The
overpayment must be at least 10% of
the expected income tax liability and at
least S500. To apply for a quick refund.
file Form 4466 before the 16th day of
the 3rd month after the end of the tax
year, but before the corporation files its
income tax return. Do not file Form 4466before

the end of the corporation's tax
year.

Interest and Penalties

Interest-4riterest is charged on taxes
not paid by the due date even if an
extension of time to file is granted.
Interest is also charged on penalties
imposed for failure to file, negligence,
fraud. gross valuation overstatementr,
and substantial understatements of tax
from the due date (including extensions)
to the date of payment. The interest
charge is figured at a rate determined
under section 6621.
Late filing of netum.-A corporation
that does not file its tax return by the
due date. including extensions, may
have to pay a penalty of 5% of the
unpaid tax for each month or part of a
month the return is late. up to a
m imurn of 25% of the unpaid tax. The
minimum penalty for a return that is
more than 60 days late is the smaller of
the tax due or $100. The penalty will not
be imposed if the corporation can show
that the failure to file on time was due to
reasonable cause. Corporations that file
late must attach a statement explaining
the reasonable cause.
Late payment of tax.-A corporation
that does not pay the tax when due may

have to pay a penalty of '12 of 1 % of the
unpaid tax for each month or part of a
month the tax is not paid, up to a
maximum of 25% of the unpaid tax. This
penalty rnay also apply to any additional
tax hot paid within 10 days of the date
of the notice and demand for payment.
The penalty will not be imposed if the
corporation can show that the failure to
pay on time

was due to reasonable
cause.

Other penalties-Other penalties can
be imposed for negligence. substantial
understatement of tax. and fraud. See
sections 6662 and 6663.

Unresolved Tax Problems
The IRS has a Problem Resolution
Program for taxpayers who have been
unable to resolve their problem with the
IRS. If the corporation has a tax problem
it has been unable to resolve through
normal channels, write to the
corporation's local IRS district director or
call the corporation's local IRS office and
ask for Problem Resolution Assistance.
Hearing-impaired persons who have
access to MD equipment may call
1-800-M-4059 to ask for help. The
Problem Resolution office will ensure
that your problem receives proper
attention. Although the office Cannot
change the tax taw or make technical
decisions, it can help clear up problems
that resulted from previous contacts.

Other Forms, Returns, and
Statements That May Be
Required
Forms

The corporation may have to file any of
the following:

Form W-2, Wage and Tax Statement,
and Form W-3, Transmittal of income
and Tax Statements.

Form M. Ouarterty Federal Excise Tax
Return. Use Form 720 to report the 10%
excise tax that applies to the following
items. to the extent the sales price
exceeds the amounts shown:

• Passenger vehicles, $30,000;

• Boats and yachts. $100,000;

• Aircraft. S250,000: and

• Jewelry and turs, $10,000.
Form 720 is also used to report

environmental excise taxes.
communicabons and air transportation
taxes, fuel taxes. manufacturers taxes.
ship passenger tax, and.certain other
excise taxes.
Caution: A 100% penalty may apply it
certain excise taxes that must be
collected are not collected or eta not
paid to the IRS. The penalty is 100% of
the unpaid taxes. The 100% penalty may
be imposed on all persons who are
determined by the IRS to be
intsporlisibile for collechnD. accounting



for. and paying over these taxes, and
-no acted willfully in riot doing so. See
the instructions for Form 720 for more
details, including the definition of
responsible person.
Form 926. Return by a U.S. Transferor
of Property to a Foreign Corporation.
Foreign Estate or Trust, or Foreign
Partnership. Use this form to report
transfers of property to a foreign
corporation, foreign estate or trust,
foreign partnership, and to pay any
excise tax due under section 1491. On
the day of the transfer, file Form 926
with the Service Center where the
Corporation is required to file its income
tax return.

Also use Form 926 to report
information required under section
6038B. A corporation that transfers
property to a foreign corporation in an
exchange described in section 367(a) or
(d). or that makes an election to apply
Principles similar to the principles of
section 367 to any transfer covered by
the excise tax, must file Form 926 and
attach the information required by
Regulations section 1.6038B-lT. If
section 6038B applies, file Form 926
and the required information with the
corporation's income tax return for the
tax Year that includes; the transfer date.

Form 940 or Farm 940-EZ Employer's
Annual Federal Unemployment (FUTA)
Tax Return. The corporation may be
liable for FU`rA tax and may have to file
Form 940 or 940-EZ it it paid wages of
$1.500 or more in any calendar quarter
or one or more employees worked for
the corporation for some part of a day in
any 20 different weeks during the
calendar year.

Form 941, Employees Quarterly Federal
Tax Return. Employers must file this
form quarterly to report income tax
withheld and employer and employee
social security and Medicare taxes.
Agricultural employers must file Form
943, Employees Annual Tax Return for
Agricultural Employees, instead of Form
941. to report income tax withheld arid
employer arid employee social security
and Medicare taxes for tarmworkers.
Cautkm: A 100% penalty may apply if
income. social security, and Medicare
taxes that must be withheld are not
withheld or are not paid to the IRS. The
Penalty is 100% of the unpaid taxes. The
100% penalty may be imposed on all
Persons who are determined by the IRS
to be responsible for collecting,
accounting for, and paying over these
taxes. and who acted willfully in not
doing so. See Circular E, Employer's
Tax Guide (or Circular A Agricultural
Employer's Tax Guide), for details,
Including the definition of responsible
person.
Form 966, Corporate Dissolution or
Liquidation.

Form 1042. Annual Withholding Tax
Return for U.S. Source Income of
Foreign Persons, and Form 1042S,
Foreign Person's U.S. Source income
Subject to Withholding. Use these forms
to report and transmit Withheld tax on
payments or distributions made to
nonresident alien individuals, foreign
partnerships, or foreign corporations, to
the extent such payments or
distributions constitute gross income
from sources within the United States
Isee sections 861 through 865). For
more information, see sections 1441 and
1442, and Pub. 515, Withholding of Tax
on Nonresident Aliens and Foreign
Corporations.
Form 1096, Annual Summary and
Transmittal of U.S. Information Returns.
Form 1098, Mortgage Interest
Statement. This form is used to report
the receipt from any individual of $600
or mom of mortgage interest and points
in the course of the corporation's trade
or business for any calendar year.

Forms 1099-A. B, DIV, INT, MISC, 010,
PATR, R, and S. These information
returns are for reporting abandonments,
acquisitions through foreclosure,
proceeds from broker and barter
exchange transactions. certain dividends
and distributions, interest payments.
payments for certain fishing local crew
members, medical and dental health
care payments, direct sales of consumer
goods for resale. miscellaneous income
payments, nonemployee compensation,
original issue discount, patronage
dividends, distributions from
profil-sharing plans, retirement plans,
individual retirement arrangements,
insurance contracts. etc., and proceeds
from real estate transactions. Also use
these returns to report amounts that
were received as a nominee on behalf of
another person.

For more information, see the
Instructions for Forms 1099. 1098, 5498,
and W-2G and Pub. 937, Employment
Taxes and Information Returns.

Note: Every corporation must file Form
1099-MISC it, in the course of its trade
or business, it makes payments of rents,
commlssions~ or other fixed or
determinable income (see section 6041)
totaling $600 or mom to any one person
during the calendar year
Form 6462 Corporate Report of
NondrvideZ Distributions.

Form 5498, Individual Retirement
Arrangement Information. Use this form
to report contributions (including rollover
contributions) to an individual retirement
arrangement (IRA) and the value of an
IRA or simplified employee pension
(SEP) account.
Form 5713, International Boycott
Report, for persons having operations in
or related to "boycotting" countries.
Also, persons who participate in or
cooperate With an international boycott

may have to complete Schedule A or
Schedule B and Schedule C of Form
5713 to compute their loss of the
following items: the foreign tax credit.
the deferral of earnings of a controlled
foreign corporation, IC-DISC benefits,
and FSC benefits.
Form 8264, Application for Registration
of a Tax Shelter. It is used by tax shelter
organizers to register tax shelters with
the IRS, for the purpose of receiving a
tax shelter registration number.

Form 8271, Investor Reporting of Tax
Shelter Registration Number. Taxpayers
who have acquired an interest in a tax
shelter which is required to be registered
use this form to report the tax shelter's
registration number. Form 8271 must be
attached to any tax return (including ari
application for tentative refund (Form
1139) and an amended return (Form
1120X)) on which a deduction, credit,
loss, or other tax berefit attributable to a
tax shelter is taken or any income
attributable to a tax shelter is reported.

Form 8275, Disclosure Statement. Form
6275 is used by taxpayers and income
tax return preparers to disclose items or
positions, except those contrary to a
regulation (see Farm 8275-R, below)
that are not otherwise adequately
disclosed on a tax return. The disclosure
is made to avoid parts of the
accuracy-related penalty imposed for
negligence, disregard of rules. or
substantial understatement of tax. Form
8275 is also used for disclosures relating
to preparer penalties for
understatements due to unrealistic
positions or for willful or reckless
conduct.
Form 8275-R, Regulation Disclosure
Statement, is used to disclose any item
on a tax return for which a posibon has
been taken that is contrary to Treasury
regulations.

Form SMI, Information Return for
Publicly Offered Original Issue Discount
Instruments. This form is generally
required to be filed by issuers of public
offerings of debt instruments within 30
days of the issuance of the debt
instrument.

Form W00, Report of Cash Payments
Over $10,000 Received in a Trade or
Business. Generally, this form is used to
report the receipt of more than $10,000
in cash or foreign currency in one
transaction or in a series of related
transactions.

After February 2, 1992, cashier's
checks, bank drafts. and money orders
with face amounts of $10,000 or less are
considered cash under certain
circumstances. For more information,
see Form 8300 and Regulations section
1.60501-1(c).
Form 8594, Asset Acquisition
Statement, must be filed by both the
purchaser and seller of a group of
assets constituting a trade or business if

Page 5

goodwill or a going concern value
attaches, or could attach, to such assets
and if the purchaser's basis in the assets
is determined only by the amount paid
for the assets.
Form 8621, Return by a Shareholder of
a Passive Foreign Investment Company
or Qualified Electing Fund. A corporation
that was a shareholder in a passive
foreign investment company (as defined
in section 1296) at any time during the
tax year must complete and attach this
form to its return.
Form 8697, Interest Computation Under
the Look-Back Method for Completed
Long-Term Contracts. Use this form to
figure the interest due or to be refunded
under the look-back method of section
460(b)(2) on certain long-term contracts
that are accounted for under either the
percentage of completion-capitalized
cost method or the percentage of
completion method.

Form 8810, Corporate Passive Activity
Loss and Credit Limitations. Closely held
corporations and personal service
corporations, which are subject to the
passive activity limitations of section
469, use this form to compute their
allowable passive activity loss and
credit.

Farm 8817, Allocation of Patronage and
Nonpatronage Income and Deductions.
Taxable cooperatives with gross receipts
of $10 million or more that have both
patronage and nonpatronage source
income and deductions must complete
and attach this form to the return.

Consolidated Retunn

The parent corporation of an affiliated
group of corporations must attach Form
851, Affiliations Schedule, to the
consolidated return. For the first year a
consolidated return is filed, each
subsidiary must attach Form 1122,
Authorization and Consent of Subsidiary
Corporation to be Included in a
Consolidated Income Tax Return.

File supporting statements for each
corporation included in the consolidated
return. Use columns to show the
following, both before and after
adjustments:
* Items of gross income and
deductions.
0 A computation of taxable income.
0 Balance sheets as of the beginning
and end of the tax year.
0 A reconciliation of income per books
With income per return.

A reconciliation of retained earnings.
Attach consolidated balance sheets

and a reconciliation of consolidated
retained earnings.

Amended Retum
Use Form 112OX, Amended U.S.
Corporation Income Tax Return, to

Page 6

correct any error in a previously filed
Form 1120 or Form 1120-A.

Statements

Stock ownership in foreign
corporstions.-Attach the statement
required by section 551(c) if (a) the
corporation owned 5% or more in value
of the outstanding stock of a foreign
personal holding company and (b) the
corporation was required to include in its
gross income any undistributed foreign
personal holding company income from
a foreign personal holding company.

A corporation may have to file Form
5471, Information Return of U.S.
Persons With Respect to Certain Foreign
Corporations, if any of the following
applies:

1. It controls a foreign corporation.
2. 11 acquires. disposes of, or owns

5% or more in value of the outstanding
stock of a foreign corporation.

3. It is a 10%-or-more shareholder of
a foreign personal holding company.

4. it owns stock in a foreign
corporation that is a controlled foreign
corporation for an uninterrupted period
of 30 days or more during the tax year
of the foreign corporation that ends with
or within its tax year. and it owned that
stock on the last day of the foreign
corporation's tax year. .
Foreign ownership in a domestic
corporation-A domestic corporation
that is 25% or more foreign-owned may
have to file Form 6472, Information
Return of a 25% Foreign-Owned U.S.
Corporation or a Foreign Corporation
Engaged in a U.S. Trade or Business.
See the instructions on page 18 for
more information.
Transfers to a corporation controlled
by the transteror.-4t a person receives
stock of a corporation in exchange for
property, and no gain or loss is
recognized under section 351. the
person (transferor) and the transferee
must each attach to their tax returns the
information required by Regulations
section 1.351-3.

Attachmenits

Attach Form 4136, Credit for Federal
Tax Paid on Fuels, after page 4, Form
11 20, or page 2, Form 11 2G-A- Attach
schedules in alphabetical order and
other forms in numerical order after
Form 4136.

To assist us in processing the return,
please complete every applicable entry
space on Form 1120 or Form 1120-A.
Do not write "See attached" instead of
completing the entry spaces. If you need
more space on the forms or schedules,
attach separate sheets and show the
same information in the same order as
on the printed forms' But show your
totals on the printed forms. Please use
sheets that are the same size as the
forms and schedules. Attach these

separate sheets after all the schedules
and forms. Be sure to put the
corporation-s name and EIN on each
sheet.

Specific Instructions
Period Coveted
File the 1992 return for calendar year
1992 and fiscal years that begin in 1992
and end in 1993. For a fiscal year, fill in
the tax year space at the top of the
form.
Note: The 1992 Form 1120 may also be
used if (1) the corporation has a tax year
of less than 12 months that begins and
ends in 1993 and f2) the 1993 Form
1120 is not available by the time the
corporation is required to file its return.
However, the corporation must show its
1993 tax year on the 1992 Form 1720
and incorporate any tax Ia. changes
that are effect" for tax years beginning
after December 31. 1992.

Name, Address, and Employer
Identification Number (EIN)

Use the label on the package that was
mailed to the corporation. Cross out any
emirs and print the correct information
an the Label. If the corporation doesn't
have a label. print or type the
corporation's true name (as set forth in
the charter or other legal document
creating ft). address. and EIN on the
appropriate lines.
Addrem-4riclude the suite. room. or
other unit number after the street
address. If a preaddressed Libel is used.
please include this information on the
label.

If the Post Office does not deliver mail
to the street address arid the
corporation has a P.O. box, show the
box number instead of the street
address.
Note: If a change in address occurs after
&,a return is filed, the corporation should
use Fbrm 8= Change of Address, to
notify the IRS of the new address.
Employer klimbficatloin number
(EIN).-Show the correct EIN in item B
on page I of Form 1120 or Form
1120-A. If the corporation does not have
an EIN, it should apply tar one on Form
SS-4, Application for Employer
Identification Number. Form SS-4 can be
obtained at most IRS or Social Security
Administration (SSA) offices. If the
corporation has not received its EIN by
the time the return is due. write "Applied
for" in the space for the EIN. See Pub.
583 for more information.

item A ersonal Service
Corporation
The term "personal service corporation"
means a corporation whose principal
activity during the testing period for the
tax year is the performance of personal
services that are substantially performed
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Travel, Entertainment, and Gift
Expenses. .

Generally. a Corporation can deduct all
other ordinary and necessary travel and
entertainmen

-
t 6penses paid or incurred

in its trade Or business. However, it
Cannot deduct an expense paid or
incurred for a faciliti (such as a yacht or
hunting lodge) that is used for an activity
that is usually considered entertainment.
amusement. or recreation.
Note: The Corporation may be able to
deduct the if the amount is
treated as compensation and reported
on Form W-2 for an employee or on
Form 1099-MISC for an independent
contractor I
Note: Do riot deduct penalties such as
those fisted un&y interest and
Penalties on pa~e 4.

Line 28, Form'1120
(Une-24, Form 1120-A)

Taxable Incorr.4 Before NOL
Deducbon and Special Deductions
At-risk inAss.-Special at-risk rules
under section 465 generally apply

toclosely held corporations (see
Passive

activity ornitabdrut on page 8) engaged
in any activity as a trade or business or
for the production of income. These
corporations may have to adjust the
amount on line 28, Form 1120. or fine
24. Form 1120-A- (See below.) But the
at-risk rules do riot apply to the
following: , ,
* Holding real property placed in service
by the taxpayer before 1987;
a EquipmeM leasing under sections
465(CX4). (5), " (6); and
e Any qualifying business of a qualified
corporation undeir section 465(c)(7).

However, the at-risk rules do apply to
the holding of miiieral Property.
'It the at-riSk rules apply. adjust the

amount on this line for any section
465(d) losses. These losses are limited
to the amount for which the corporation
is at risk for each separate activity at the
close of the tax year. If the corporation
ir, involved in one'ar more activities. any
of which incurs a,tm for the yea. report
the losses for each activity separately-
Attach Form 6198, At-Risk Limitations.
showing the amount at risk and gross
income and deductions for the activities
with the losses.

if the corporation sells or otherwise
disposes of an asset or its interest
(either total or partial) in an activity to
which the at-risk rules apply. determine
the net profit or kiss from the activity by
combining the gain or loss on the sale or
disposation with th

'a
profit or loss from

the activity. If the corporation has a net
loss, it may be limited because of the
at-risk rules. t

Treat any loss from an activity not
allowed for the ta~ year as a deduction

allocable to the activity in the next tax
year.

Una 29a, Form 1120
(Una 25a, Form 112G-A)

Met Operating Loss Deduction

The net operating loss (NOL) deduction
is the total of the NOL 6arryovers and
carrybacks that can be deducted in the
tax year. See section 172(a). if this
deduction is taken, show its
computation on an attached schedule.

Generally, a corporation may carry an
NOL back to each of the 3 years
preceding the year of the loss and carry
it over to each of the 15 years following
the year of the loss. Personal service
Corporations are not Permitted to carry
back an NOL to or from any tax year to
which a section 444 election applies.

A corporation may carry back 10
years the part of the NOL attributable to
a product liability loss (section

.
1

72(b)(1)(C)). See Regulations section
1.172-13(c) for the required statement
that must be attached to Form 1120
when claiming the 10-year carryback on
product liability losses. ~

There is also an election to carry an
NOL over to each of the 15 years
following the year of the loss. To make
this election, check the box in Ouestion
13 on Schedule K. The return must be
timely filed (including extensions). The
election is irrevocable. Section 172(b)(1)
describes types of losses for which the
I 5-year carr~yover period does not apply.
Also see section 172(b)(1)(E) for special
rules for a corporation with an excess
interest loss if the corporation had an
equity reduction interest loss for any
loss limitation year ending after August
2, 1989. ,

After applying the NOL to the first tax
year to which it may be Carried, the
portion of the loss the corporation may
carry to each of the remaining tax years
is the excess. if any. of the loss over the
sum of the modified taxable income for
each of the prior tax oars to which the
corporation may carry the loss. See
section 172(b).

If there is a carryback of an NOL, net
capital loss. or an unused credit. file
Form 1139, Corporation Application for
Tentative Refund. within 12 months after
the close of the tax year for a "quick
refund* of taxes. See section 641 1.
Caution: Do not attach Form 1139 to
the conooratron~s income tax return, Mail
it in a separate envelope to the service
center where the corporation riles its
income W return. .

For carryback claims filed later than
12 months after the end of the tax year,
file Form 1120X instead of Form 1139.

See section 172 for special rules,
limitations, and definitions pertaining to
NOL canybacks and carryovers. Also
see Pub. 536, Net Operating Losses.

See section 3112 for the limitation on
the amount of taxable income of a loss
corporation for any tax year ending after
a POSI-1986 ownership change that may
be offset by Pre-change NOL carryovers.
Also see Temporary Regulations section
1.382-2T(a)(2)(ii), which requires that a
loss corporation file an information
statement with

its
income tax return for

each tax year that it is a loss
corporation and certain shifts in
ownership occurred.

See section 384 for the limitation on
the use of preacquisition losses of one
corporation to offset recognized built-in
gains of another corporation.

Una 291b, Form 1120
(Una 25b, Fonn 1120-A)

Special Deductions

Form 1120 filers.-See the Instructions
for Schedule C on page 13.

Form 1120-A filers-Generally, enter
70% of line 4. page 1, on line 25b.
However, this deduction may not be
more than 70% of line 24, page 1.
Compute.line 24 without regard to any
adjustment under section 1059 and
without regard to any capital loss
carryback to the tax year under section
1212(a)(1).

In a year in which an NOL occurs, this
70% limitation does not apply, even if
the loss is created by the *
dividends-received deduction. See
sections 172(d) and 246(b).

Una 30, Form 1120 . ,
(Una 26, Form 1120-A)

Taxable Income

Capital construction tund.-To take a
deduction for amounts contributed to a
capital construction fund. reduce the
amount that would otherwise be entered
on line 30 Pine 26, Form 1120-A) by the
amount of the deduction. On the dotted
line next to the entry space, write 'CCF"
and the amount of the deduction. For
more information, get Pub. 595, Tax
Guide for Commercial Fishermen.

Una 32b, Form 1120
(Una 28b, Form 1120-A)

Estimated Tax Payments

Enter any estimated tax payments the
corporation made for the tax year.
Beneficiaries of trusts-4f the
corporation is the beneficiary of a trust,
and the trust makes a section 643(g)
election to credit its estimated tax
payments to its beneficiaries, include the
corporation's share of the estimated tax
payment in the total amount entered on
line 32b, Form 1120 (line 28b, Form
1120-A). Write 'T" and the amount of
the payment on the dotted line next to
the entry space.

Special estimated tax payments for
certain life insurance companies.-4f

Page I I

I
the corporatio,
apply special estimated tax payments
(SETP) under section 847 in addition to
its regular estimated tdx payments, enter
on line 32b Pine 28b, Form 11 215-A). the
corporation's total estif~ated tax
payments. On the dotted line next to the
entry space, write -SETP- and the
amount. Attach a scheaule showing your
computation Of estilhat

'
ad tax payments.

See section 847(2) and Form 8816,
Special Loss Discount Account and
Special Estimated Tax

Payments
for

Insurance Companies, for more
information.

Una 32g, Form 11 20 ~
(Una 28g, Form 112D-A)

Credit for Federal Tax"on Fuels
iComplete and attach Form 4136 if the

corporation qualifies to take this credit.
Credit for ozone-depleting
chemicals.-Also include on line 32g
(line 28g, Form 11 20-AJ any credit the
corporation is claiming Under section
4682(g)(3) for ozone-de~leting chemicals
used in the manufacture of rigid foam
insulation. Write 'ODC"Ito the left of the
entry space.

I I I
Line 32h, Form 1120
(Una 28h, Form 1120-A)

On For:70tsaclcl the~amounts onTotal P
lines 32d through 32g and enter the total
on line 32h. On Form 1120.& add the
amounts on lines 28d tfirough 28g and
enter the total on line 28h.
Backup withholdiri the corporation
had income tax withheld from any
payments it received, blicause, for
example. it failed to give the payer its
correct employer identification number,
include the amount withheld in the total
for line 32h, Form 1120'pine 28h. Form
1120-A). This type Of withholding is
railed "backup withholding.' On Form
1120. show the amount ~withheld in the
blank space in the right hand column
between lines 31 and 32h, and label the
amount "backup withholding." On Form
1120-A. show the amount withheld on
the dotted line to the left of line 28h,
and label the amount "bkkup
withholding."

Lint I
(Una 29, Form 1120-A)

Estimated Tax Penalty

A corporation that does
I
not make

estimated tax Paymentswiten due may
be subject to an underpayment penalty
for the period of underpayment.
Generally, a corporation is subject to the
Penalty if its tax liability is $500 or more.
and it did not timely pay~the smaller of
Is) 93% of its tax liabiliiY for 1992 (97%
Of its tax liability for a W year beginning
after June 30, 1992), or (it) 100% of its
Prior Year's tax. See section 6655 for
Page 12 1

details and exceptions, including special
rules for large corporations.

Form 2220. Underpayment of
Estimated Tax by Corporations, is used
to see if the corporation owes a penalty
and to figure the amount of the penalty
Generally, the corporation does not have
to file this form because-the IRS can
figure the amount of any penalty and bill
the Corporation for it. However, you must
complete and attach Form 2220 even if
the corporation does not owe the
penalty if:
0 The annualized income or adjusted
seasonal installment method is used, or

The corporation is a "large
corporation" computing its first required
installment based on the prior year's tax.
(See the Instructions for Form 2220 for
the definition of a -large Corporation.)

If you attach Form 2220. be sure to
check the box on line 33. Form 1120
Pine 29, Form 1120-A), and enter the
amount of any penalty on this line.

Schedule A, Form 1120
(Worksheet, Form 1120-A)
CAM of Goods Sold

All filers should see Section 263A
uniform capitalization rules On page 8
before completing Schedule A or the
worksheet on this page. The instructions
for lines 4 through 7 below apply to both
Schedule A and the worksheet.
Note: If inivenfories, are not an
income-determining factor, enter zero on
lines I and 7 of Schedule A, Form 1120,
or the worksheet.

Una 4

Additional Section 253A Costs

An entry is required on this line only for
corporations that havi elected a
simplified method of accounting. For
taxpayers that have elected the
simplified production method, additional
section 263A costs are generally those
costs, other than interest. that were not

capitalized or included in the inventory
costs under the taxpayer's method of
accounting immediately prior to the
effective date in Temporary Regulations
section 1.263A-IT, but that are now
required to be capitalized under section
26M.

For taxpayers that have elected a
simplified resale method, additional
section 263A costs are generally those
costs incurred with respect to the
following categories: off-sire storage or
warehousing; purchasing; handling.
processing. assembly, and repackaging;
and general and administrative costs
(mixed ser~ice costs). Enter on line 4 the
balance of section 263A costs paid or
incurred during the tax year not included
on lines 2, 3. and 5. See Temporary
Regulations section 1.263A-IT for more
information.

Una 5

Other Costs

Enter on line 5 any costs paid or
incurred during the tax year not entered
on lines 2 through 4.

Una 7

inventory at End at Yew

See Temporary Regulations section
1.263A-lT for mone details on
computing the amount of additional
section 263A costs to be capitalized and
added to ending inventory.

Unes 9a 11twough Be (Schedule A)

triveritory, Valuation Methods

Inventories can be valued at
1. Cost;

2. Cost or market value (whichever is
lower); or

3. Any other mettiod approved by the
IRS that conforms with the provisions of
the applicable regulations cited below.

Corporations that use erroneous
valuation methods must change to a
meftiod permitted for Federal income
tax purposes. To make this change. use
Form 3115.

Cost of Goods Sold Worksheet

Form 112D-A
(keep for your records)

1. ln~ al loan of ,W. Ern, hm arO in Pon al. ana 3. coanot W. Form
1120-A . . . . . . . . . . . . . . . . . . . 11.

L Purchases. Ents, him and m Pan 11. We San). Form ii2O-A . . . . .
3. 0itst of latim. E~~ ano Ockitle in total at Pan 11. tre Up). Fonti, 1120-A

4. AdddwW 39011itin 263A Cosa. EM. hm arid M Part U. aria 59121, Fori 1120-A
(W irmtr-liona)

. . . . . . . .
. . . . . . . 4.

5. Other txalia.i rare and indixile n Pen n, tria 50p). Flynt 1120.A . . 5.

6. Total. Add bries I Vatough 5 . . . . . . . . . . . . . . 6.

Inventory at and of year. Enter "" in Pan 111. We 3. colunvi (b), Foni
1120-A . . . . . . . . . . . . . . . . . . . 7.

8. Ctist of goods sold. Sulono kne, 7 tmm line 6. E" the -ilt fiiva and W
patia 1. rie 2. F- 1120-A. . . . . . . . . . . . . .



C
o
rp

o
ra

tio
n

R
eturns/1992

0
F

o
rm

s
a
n
d

In
stru

ctio
n
s

:?
0

5
g

g
k2

'1;
91's

0
1

d
-j

19.
.0

L,-
g

5
Z*9

b
0

.
a

5
8
A

C
1
,

0

-1
2
1
1

9

0
75

2
4E

I
I

&.1
5

A
d

9
N

a
1

.2
?7

,
9

1

g
i
l
l
]

5
5
8
1
1

1
1
1

-
3

e
p
!

da
-

.
5

1
--

S
IM

A1
.9

11
.1

H
1115

.191
Q.IM

1
1
1
-
1
1

H
*1

RH

IN
S

C4
0

0
1
1
5

0
C

~
.
2

8
9
-
io
.
"
b
l
j
i
g

-
H

-
-

S
IN

1
9

'04,
-

I
1
1
,

a
8

2
.3

C
I

a
R

3
,M

H
2
1
,

-§
9

E

M
n
v

'S
I

i
U

g
jig

I
C

P
1
8
~

1
'2

h
~

-
8

§E
qgO

0
8

.13
E

2
g

4
4
.2

S
t

I
-

C
S

-2
9

r,
-e

:3
O

z
a

8
M

f
l
v
l
"
.

:3
RN

19
.60

V5
ex

:3
IM

.-

E
0

jtE
N

O
.

o
o

~
w

'0
11.1

o
g

og
g

2E
oN

-
S

2
2
2
H

a
IS

.
g

'F
M

I
R

I
t

i~
.28~

9
-

0
N

E

:
M

!

V
I6

X
a

M
a

S9
e
l

9
1

F
I

I*

.6
~

~V,
-

~
M
8

f
l
l
f
i
l
z
w
v
~

f
i
l
l

M
i
g

2
I.S

ig
it

g
~

1
M

6
2
1

.5
0
.1

H
,

I
g

;z
,

-P-I
1
.
2
2
I
.
N

.
1
.1

1
1

g
1

9
1

V
~j

11f2ir
ill

itsI
M

H
1
1

.1
.

1
:03

-0,06
1

r!

1.6
-~

r-.1

g,:g
I
Ii;

z
1
k
itp
N

e
IF

q~



C
"orporation

R
eturrist"I91929

a
F

o
rm

s
a
n
d

in
stru

ctio
n
s

ZA
-

9
.

I
.

V
.

2
!

91
a

=
g

-
.

j
q

jj"
a

9
-

F
r

I
I

Q'g
'K

0#

1,
0-

Z
O

.
-

8
R

j
E

j~
j._

I
g

I
-'

*

I
1

0
6
3
H
I
V
.
1
5
1

0
=1.

ti!?g
.

A
8

Sm
r.

b
?1511

11
1

'1
,

R-6
E

F

io
0

:3
2

E.
2

E
E

S1
i
t
i

a
I

-
H

e
96

B

g
t

I
I

'.
I
I

I
~

~
2
t

j8
g

j;~
j;

;
j

- i
--

E_
-o

-
02.

H
1

0
.

4
.

0
i8

L
.."N

'1
2

~'
E

f
j
t
~

f
E'

H
t
in

6
P

F,
E.

'g
g

j
-1

-
-
0
.

1
_
E

_
.!,j[r

':!
.
I

E
i

~
'_

I
0

O
A

o
-

P
,
9
5
e
-
-

0
9
1

-
2

F
=

;i
v

0
=

t
M

p
Eag

'e
C-L.

a
R

v
-

a
20

C
0

.2
Z

.
E

-
.
.
g

l
E

g
i

E
?

1
E

1
Z

*0
.

E
x

.2
E

W
E

A,
0

0
E

g
g

.
flz

~
R

19
a

2
2

~
_
~

JZ
-
,

0
0

z.~
a

=
91

E
cc

8
.

9
r=

2
E

0
A

t
5

g
:3

a
H

e
r

w
M

.
E

0
=

-F
j6

.
S

C

6
2
.2

02
e
=

.

.0
a
t
,

A
.

~
E

a
.
.

!a
A
t

.D
4,

m
i
j
,

L'
=

2
H

'
A

i
_

-

4
A

0
t
R

j
E
k
,

2
e
I

r
a

2
.

g
g

0
I'S

1
:3

2
2

0
S

~
1
4
1
.

i
'

'
z

U
Z

.
.
U

.
u

-
O

H

Z
W

-
8
2
's

n
O

LL
&

w
p

.~
6
1
.

.
.

0
Q

C
~~

-.
~

Cr
c

0

E
0

;2
E

e
OE

:3
15

LO,
JI

~
IE

LO
ct:

Y
g

=F
~

g
f
ig

~E
8

W
~

'
-Vol

jS
E

g.
g

E
.
3
-

-
-
a
-

3LL
%

-
-0

AS
-

3
Lp-

-
0

L
L

~
O

S
E

~
0

"
_
4
6
a
A

b
o

R
!

_'_1
,1

1
1

E
-E

E
-

H
h
.

0
,-

?
0'~

A
i
t

9
1

~
I

I
s

:0:
0

a
9

v
.9

E

m-reg
-I--

.9
4

.I
-1F.

VO
'I

'_R
c

E

'C.5
cc

C
'2

A
E

--6
'iO

f-
4

a
H

u

1
m

g
a

I
'1

12
f
l
Z

U
t
w

o
,

M
E

A
H

lo
H

o
u

)-w
12

:3
1

0
1
1
2
.0

Z
3'

r,
B

:3

0
~Z"V

11
g.9G

'=
2
g
'd

E

0

a
9

5
5

0
-

M
a

-
v

w
g

-X
-

-OR
1

'9
_-

.*
I

i~
9S

ZZ
N

X~R
.2

~
Sh

,
-0

~
z

4
~

.
R

V
1

9
~O

E
Is

'4
'.

f
~
i

~
R

-
-

6

J ~S-k~
W

g
A

=A
UP

0
0
'

.
.

V
=

2
.

T
12

.H
.2

M
E

,
3

r,~
-Z

..=
z

-
.,.b

0
Z
-
-

'@

In
o

e
g

f
f
i;

2
1
1
-9

F
8
5
.

JS
ff

9

0
12

g
l-

E
E

l
g

j-
'R

g
,

j.142
.1

1
f
i
l
f
f
i
l
l

o
0

m
g

9
2

9
-6

9
C

i
'6

~
z

I
f
l
i
E

1
9
2

2
9

-6
~-O

A
E

'%
.

E

g.5~_O

0
.'A

!
~_O

E
0

ja
l

C;

8
-E

f
f
i

8
0

E
@

-.0
0

C
0

Id
J'gE

E
1
A

I
J
-9

:9
'_
r

~
!

.0
jt~

-.-=
1

9
'S

I
a

a
e

6
a

I
E

B

.218



C
o
rp

o
ra

tio
n

R
eturns/1992

0
F

o
rm

s
a
n
d

In
stru

ctio
n
s

9
E

O
l

1
g

so.
C.S
0C

0

Ol
fk,~

v
t
s

lie
.9

9
.E

Ji
=

a
0.

196
a

0
a

IE
E

g
0

3
:3

"0
Bc

U
M

0

R
A

03
3

i
-
q
H
F
:

E
~

-
;

-.
i

-0-
X

a
5

2'
E

LO

L,:
9
2
,5

!
;;

0
0

'S
1. .

i
J
E

a
.O

,

;
2

E
0

-2
0

*
M

z
U

E

0
0

cc
z

E

P
E

N
E

l
0
.-

.
.

E.
~

a
~

8
O

jg
i5

0
EE

T

E
E

_E-'EM

IL

E
E

v
0

0
C

C4
.2

:3
E

.001

C4

'6
2
e

O
v

0
O

S
Z;

0,
8
.0

-
0.

2
JR

~O
-d

-
.0

IL
FL

15
0

j;._
3

E
CZ1.3

J
.E

2
'.

2
-d

lo

0
f

.
l.Z21129-0

d
LP2

.S
O

.C
=

7
2

0

s
k
i

t
!

a~
0

j
~

O
0

;
i

--..
0

-
I
-
-

0
~

~
0

C
0

8
-

$61
9
0
,

to;
Z3

e
.

*1.1
1
1

6
-

1
.0

b
I

b
.

.

lq a
PH

I
'S

o
l

0

85
"
M

e
I
l
a

I
f

;
ig

I
M

F

H
a
l
l

z
n

u
o

z
-

g
i
l
t

z
I

E

I
_0

-
A

a
l

g
o

9
3

0
2
0
0
-

,
S

%
8
6

--2
1

9
-

j
&

I
p

E
l

(n
A

~ji
u

lu
ig

t
I

.
-

P
I

1
g

,.
S

g
Ei

E
E

f
V

E
b

t

I'S
H

,
Z9

E
'R

o

o
l

P
5

.6se
o

a
b

2
o

6
o

4
.2

2
§

L

b
ig

Bo
g

c
llw

,
1
-1

2
-

o
.-

u
9

o
u

m
g
p
i
l

i
h
t
O
H
M
.

E
M

H
1

.-1
9
.1

C
IS

-bag
A

I
to

H
-b

JE

E
ll

1
9
2

~
-
e
f

0

g
E

i
s

~
1
9
~
-

1

2
1

I
f
l
,

,
H

S
jE

j

0

t
n
e

9
0

g
d

=
~

J
l.
f
l

F.9
5

M
.

-
.

M
F

ID

9
z

iA0
C

LL.

0
LLCc

,al

I~
E

P
la

h

S.9o.b
alill

u
l

sea
as

II-N
g

219



Codes for Principal Business Activity code code
~

Thefuncippaisfor,thelci, mal Busmess Ach,sty am designed to clasuarty
t f In t th

EWMKW ones aleconarm ankepinanna
3630 Houset,olij appliances

SWO Estaing and dMilkinka painces,
a-. hortail a-
591 t sup

Index to lnstrw tons for
Forms 1120 and 1120-Aemeninses by the type of act,,ay in

administration of the Intennuel R-e
o - a ethey are engaged e

Though Sualds, a formal andC~dde
3665 Ranso. am

cOmm"iCalicin no'liniant
mesaid stores and Viopha im,2

592f Lic-oms I.
structure to IZ Standard Industrial Classelicolion (SiCI codes they shokild 3670 Ejecron1c CCmm-ms ead 5995 On- muni slone, Ihor be

used

SIC copes.
,

elecinco,
Om Finance, Insurance, and Real A

Eshandied Tax Payments . . . . 4 and 11 Pasona Foreign amendment compenry -
Using the list belo,. eme, on Form 11 20. Schedule K, Jim 2a IF- n

meniats and e ui3710 liontm,not, l Estate -ran PenaltyF~~ . . . . . . . 12 Shareholder, (F- 0621) . . . .
. . 6

up lro1120-A pan 11. ma to) the Code number for the spineif-mustt, gro
.'

q pc e
exc tui m ntT an sa Bankin A-hing Methods . . . . . . . 3 E- Tax Rannerg CF.- 720) . . . . . . PlarwageV-- Deductions

xmich 1~e Largest percentage of "total
u ,

is deaved, *Total srecepts ep= eq p e .r spor

"meT
gMia .1 -mgs banks6030

u

AacCuraing Pe-OC 3 Eintrapt-Inkinest onaland . . . . . i7-,e (Foran 8817) . . . . . . . . . 6men
as gro s receipts (Ime to, page 11 PUS all other income (lines 4 through

725 eurraft guided Missiles and was3
6OW

Bank holding companies Accrual Basis ritual Extensor, of Tome To File . . . . . . 2 payments-la.
page 1).

3 30 Shc PC Mill Cuddling and resur
7 'Cg

C
"a""'tw6090 aa s c

.Cchnntkmoms~ .
.

. 10 Backup 1010toodeng . . . . . . I

IOn Form 1120. Schedule K. hines, 2b and 2c (Form 1120-A. Part It. lines It, 3798 Other transportation equipment, x% pank idinsW,nks W
.

. . . .am E.- 1 . . . 3 F
DePOMWY "Wed

to
nd I C), state file primipal business wt ty am tin-balf product or sennce ..cm, rhol.-

CghipariCs

P T k iR l Estiment I . . . . . . 4and! 11I
hat -unt for the Largest wponlage Of total receipts. For example. if theOrmic,pal

ousiness lictrimy is 'Grain mill drOkw=.' Me pam,pat product or
Instruments Small related woducts
3815 Scientific instruments PC ameasu"

Credit italeni., matter than Iss.k.

6120 Sa-gs and loan assocuilkins

. . . .ated arty ramac one
Adiddional 5% Tax . . . .

.

.

I
Feaderal I. on Funds-<:nwit it.
Filing Requirements

12
2arel

Ight-oled . . . . . . . . . . 4
, be _'

sennice-
_.'

prieparranoms.- ing onnces. Icnes
and CIM"s

6140 P-1 CnMI m,au.nams Address Change

6 . . . . . .

l"Oni Finamand Accounts

.

. 17
Filtration. profit-sharing. cc. Penn . . . . 10

if, as as principal business acivay, the corporation: (1) purchases 3845 Optical milucal. and 00huhalnuc 6150 Business crec'n institutions Aildresulare Of IRS Sennipto Cloreart . . . . 3
. . . .

C- enstan-SkicnF

. personal flooding Company Tax .
. . . 16an

alonals. (2) subcontracts Out for Labor to make a finished product I the
goods

3860 Pholglaphic Mulpmem and
6199 Other cmcu agencies Affiliated Grou,--kileartax of . . . .

1

. 7
d-

. .
. . .

Ownerstapars .
. . 6 personal, Storms Corporal

S,

raw
matenals. and (3) retains title to the goods, the corporation s

'I
supplies SessaftV. Commodity Invoth, and zen- Aftexhathne Minimum Tax I . . . . . 16

.

Foreign P-
C;dambutions . . . . . . . . 10

) una manufacturer and must enter pre of the Codes (2010-3998to tti
*

3998 Olhe, manufacturing produces 6210 SmunlyMakersokutie,s.and
t n n sn t

Amemed Retum . . . . . . . . 6 Doulanfich .1 17
Generation 6

. . . . ."'Manufactunag, , Transportation and Public
a io compa ieo

6299 Conar-do contracts onorkes and Apoksmon-, Plans
15

. . . . . . .
Waterionding I= Return

. . PAccann, ACImmy L a,.
Agriculture. Forestry, and code Utilities dealers te,iinly and onamod-ty Asset Acquisition Sdaaxn-,~~ Worms 1042 W 1042S) . . . . . 5 Pandeann-Tax Return 3

Fishing Pope, and allied produces Thonstakartaillson eumnanges, and athed serinces . .(Foran &594) . . . . 5 Form I IMA-What, May Fiat . . 2
Code 2625 ulp, -,. am ociand anes 4000 Railroad trarat coalition

ki.
me

.

At-Rmk Rules . . . . . . . .
I
1

.

-0400 Agricultural O'Cd.cl. 2699 Other paper products 4100 Local and mmasm passeme, 6355 Life m-C
t M356 l Attachments to dre, Return 6 G Ouldified Personal Serince Corporation-Ton,

Ag-itunal-s0'.=n0600 Fanning and publishing transit
6

e ormiumme, excepMutua
man- tund caren fire or flood Computation W . . . . . . . . 1.~ 1

W. forrestry. hin.g. 2710 Newspapers 4200 Trucking and -enocaung
insurance coh, n-es Demand!8- Oman . . . . . . I:

Ouack Awfunal of Estimate Tax (Form 4406) 4
hung. and trapping

hu

2720 Periodcall 4400 Wale, thinscorna-
6359

--' 'nsu'.-e c
Golden ftr-ft . . . . .

.

Mini

g

2735 Bockt, granting carcs. and
l

4500 Transportation by an
t lP i 6411 Insunince agent =%m

Backup Wroxhoidung. j . . . . . 12 Gross Ancepas . . . . . . . . . 7nof
muning

1010 I-ores

maicolla~ieca; pub ,shmg
2799 Coramercall and M. prummig,

end printing trade
sarincas

46DO mes. except na ura gasive
4700 M-Itemadus tramsponal-

sennices,

.ssen"

Realostafte

Bad Debts . . . . . I . . .

Banks ConduCto,,; Line Insurance

9 R

R.C.Count I'
070 Copper. lead am Z,c. goad am Chernmeaw. ad lollied windiness communication 6511 A.1 sure onerators and tassars

'
. .Busneds . . . 15

a
emicammen, Credit . . . . . . . . 1 6

2815 andustmal Chemicals, pence 4825 Teliepimae. telegraph, am 01 bindings

C.~*

Busk- Actnal,

. . . 19 . . . . . .ndausear! Manuel . . 9
1

L-W-Housing Cattle . . . .
.

1098 Other metal mining

S. "d synthetics1

time, cohnnumication -es 6516 Lesson .1 mining. od and annular

Business Sum"d ~xp""` ""c"'con"C" of "'a"'ISO Coalminnit
I

2830 Drugs 4830 Rod* and tretenaliOn broad.
l

Property R~Ar~ . . . . . .
P..Xdk..PN

oil
and

"- -Mae-
2840 Soap. covers. "d ""' goods

Coul
soman .El clui nd .at

6518 LeSsions of milmad property grand
th r r l o rt C

Irdarmaken IF- 5496) . . . . . . 5 . . . . . . . . .
licat onod"bon of In Sh lter ARe

I
330 C der . nature' 9-

M

2850 Faults and allied pntkf~
cee c. gaus, a "

0 t
e ea pr pe yO

1 lationst D-
ie . ppg

''am ..dsIum gas

1380 od am a. field sonn-S 2898 Agricultural and Other chemical :91 Electric seni ces
920 Glen Production am instmakokin

6530 Corld-ron. manageaml Pit

cooperal. holding lessocurt,ons
Capital Constauction Fund- i .

etion I C nn bO-d 1
LB% Pernand of Tax . . . . . 4. .

Cam & . . . . . . 564)for O
donse) . . . . . . . . . 9Reem, 0,..,I, mare

role. ifeecept fuel.
poi 4930 Combination utility sermiced

and other sandary499D t
6550 S.Ocanpers, and de-open"

i99 D

ut. . . . .. o au

I. on to Nondutuaind W.6hannot . .
.
. 17

Look-BaCk M~ . . . . .

p ten l T N. ft

'S.,

:

.

P-- ""-) . . .
. . . . . . I

a

430 Dimension. crushed am broken
.-; sand and gnonal extraction)

=erpp y ow ma estate65

Holding ad oil- anneirtament Goods] Gain flat 11-me 7
. . . .o tia ax -

no~ En,_ . . .
.

9
Rapers . . . . . . . . . . 9

16arch C ditRes
'~ga

Other normetaidlic minerals. rn refinin (unctuantMO PoCriske Wholesale Trade paries, oincest tanali making cornpa Rialk-Sec. 26M . . . .
8 Interest incame-

. . . . . . . . .ree

except fuels 1. gu
gintegrated) Durable manal C-trainCks-Int Opender" Taxable . . . . . .

.

. . . 7

Constraction reduce2"S Other petroleum and =1 If 5008 h(Whinery. intwPainum. am 6744 Small business unnestatern r. BousetI., Tax.Einampt . . . . . . . . . IS S

G-1 building Contract- Rubbw and awsc. plastics Pnoderacts, -00-5010 MOntou --tions and --1-
compares

6749 Ome, mickig and -Iment
Bad Debts . . . . Bay. ..a stainae. and Wages . . . . . . . . 9

exand conamothm buddem; 3050 Rubber products. diasms equipment compan- except bank holding Interest Expense CF- 5713) . .. . . . . . . . 5 Schadwin-
510 Genem puaceig contractors

I

loohnnear. him and Dan

-g
5020 Furniture am ricame fumnshangs pannes Cash Pay-, Rack", Of

a --M."r
A . . . . . . . . . . . . 12I

53 Openeave wides,

p
30 M- plastics products 5030 Lumber am

(1-
9300) . . . . 5 CapgLuabw Rules . . .

U no~
. .

8 C . . . . .
. . . . . . .

11

,

600 Mo." Leathe, and Inuaden, pre'uce, mallmoses Services Change in Acicountint; Method . . . . . 3 ..

1
. 2 . 1.1 . .

Special trado, controcalms 3140 Foonnear. except m
bbar

5ana
Spoining. mcnational,

raphiC, lund hobbyPhotog

Mad

.13 and other lodging "C"'sNo
Change an Acconerfung aoeriod, . . . . . 3

. . . . .
hVedd, Raddool of -ran shonse,

. . . . . . . . . .

K . . . . . . . . . . . . 17
1711 Pumomig,hout ampax he, prolkiners3198 Olfar lasollitt and leal ,00,s,

pl-
"'y" and sup

720D Peritonea tommunt

~

Closely Head Cons"Ifixes- Abodbatbn Number (Forra 8271) 5 L . . . . . . . . . . . . is

condition1731 Et t 'ag k Slope coy. and ohm Producto
'

5050 Metals arel except AC-Rik Rules . . . .
I IS.1M

ac ricaj r
1798 Other specuil trade cormaclom 3225 litess phocaucls

3240 Coment hydrioulu,

petroleum am sc
5060 Electrical goods rap

7310 Adinkmaing
7389 Business-. e-pa ==L

L . . . . . . . . . . ..". . . . . . . . . . . 3SO

Manufacturing.
,

3270 Corichate. gyphum, and pointer 5070 Hard-ne. plumbing and y
C-parmantion of oftcons

: :

6a

:

Lose F-" of FlobA . . . . . 4 Special Deductions . . . . . . . 13-14

Food and kmadned products, products hr ng equipment anots
Z-

Auto retailer. mum matter sornaces
.

Consotelated1., 6 Lafte, Payment al T. . . . . . . . 4 Spin"" "C"Pa" fox

C

2010 Meat oxtiouct" 3298 Other nonmetallic arneral products,
5098 Other durable goods 7 Auto repair and sammens

500

9

L*ft~ on DoOkablen .

. . . . . a '"-

O'geraceaches . . . . . . . 2

2020 Dairy ardouCts
2030 Preserined fruits ano nagetables

Primary metal Nondurable 7600 M- assaw seninces,
Conthwesm; I. A

ad

. . . . .
L.V-T- Corrapocal . . . . . 3. . speaft Inspactionds . . . . . . . 6

Statements To Apach
2G4O Grant ..It products

3370 Fearroxis metal industries hadic.
t l d t

5110 Paider and papen, products I and-b-
the Public G., . . . . . . Look-B.. Mildrad for Long4aran

. . . .

2050 Bakery ordenucts
primary me a pro uc s

3380 kilonform- minal anduothes

.
5 29 Drugs drug phapherankes. and,

druggists' sumnes
7812 Motion, picarre pasouction.

onarounda. and Conandined Gkou~~Iioiirrnner Of.. . . . . 15
a T

2060 Sug"' and confectionary basal 13 Apparel, pece It s. and acteas5
0

MO Mellon picture matters tCordons, a Oussolubon Car UQUidation . . . . . . . .

2081 Man hiluchs a- man Fabricated metal produces 5 ,
40 Grot,shads and related products 79DD Arradement, am mchnatici, (Foran 966) . . . . I . . . 62088 Atchon, caninagan. except man 3410 Metal Cons, and shard" Ciadn"" 5150 Farm-pnid., no. terraces. except minion pictures Conditions Repon of Nondmidend M Clonalbudeaph . . . . . . . . . 14

Int- and -11 3428 Cutlery. hand toots, and hard-
; scre, machma products 5160 Chemicals am allied! Pmd,.icts Opeenr iiervicas Distributions (Form 5452) . 5 - and Criander- a.IS L. Payment . . . . . . . . . 42M

Boated it drinks, am flavorings r .,a
. and turni onoducts 5170 petroleum and petroleum Products ncluding6015 Offices of phylucians. C-1 of Goods Sold . . . . and 2 laort a e theories, Spoplamake ployments for . . . . . . . . . .209S

Offer food andk-- d"CO,ch, 3430 Plu lung except 5180 Aconow, bohnnages
a

osteopamuc physician
Credits A ainst Ta

. .

15
g g

log Tax-Eanom t internal 102100 Tolowco mainufactumn, .at in, 5190 Mdc. nondurable goods 8021 Offices of dentists g x . . . . . . . . T_ o) . . . . . . . . . 5 p . . . . . . .

Tinds. mill prod" 3440 Fabricated iftructi,nit macall Retail Trade &MO Offices of of healum

IS

Tax-Exterript S ..man . . . . . . .

2228 V=Wng rhill, and Iniaxwe mashing Or ucts Building martionl., Sense. aup-
precut

D N I. Slieflas, Application tor

250 KnOung nulls ,2
U60

Mine toxintga, am staimpings,
47 i ll

pies. and mobile no- dealers 8050 Nursing and dentional Care Deductions . . . . . . . . . 11-11 Not Operating Lons gDoductiord . 11
Raighwuni of ftim 5264 . . . . . 5

2298 Other textile mind products ng. and a ied3 0 Coaling. angray
- as

l

5220 Building nuternal, donations facilit
planned I. A-t 15-16

. . . -Deplud,To.. -lo. . . . . . . . 9

Appernal and oth- textude produces
.. ad accendures 'cona

3480 Ord4 5251 Hardware
stores

SM
Hospitals

8071 hil l l r t r

. . . . . .

0.0%1. . . . . . . . . . . 10 0
Travel, Awlands, land Entertainment 10 and 18

2315 Men 5 arm core, clothing enacticalind guided missiles 5265 Gardens subdues and moble ecical abo a o ies
Doomaxatiorl2

345
W(Cher's - Nldr.'e Clothing 3490 Mw. fabincated metal products home donflare SM Othan medical schnicas .

. . . . . . .- 1 Other Danductiorit . . . . . . . . to U
2388 Other appoint a. accessones Mitcharkery, ....at anticlerical

SM
Gwwd menchandeal storks 8111 Legal somilcas D.,drd Income 7

*

a&- or. . . . . . . . . . s C l R l 8Ul ll
23M

ka,welushosous fabricated textile 35M Farm macturiey

.,

5410 =-"latchas
8200 Educational Drdands-14 ..-d Deduction

'~_l

1 4
0=04)~ Chomaces-Crodit for

I2 APICa cuelon u as . . . . .ta oarris
T P l 4U nproxi-s 3530 Construction and redirect

5490

Other food

8300 Social ax rob ems . . . . . .niannO xind

Luadw and wood products machinery Aut "d -A- "na"-`oL &=-
SSW Membership large a,alakins

d11 A
E P2415 Logging, sainatills. and plamang rails 3540 Metalworking huChm,,y 551 5M w icle :aier: rchnechmal an entlemer"89
Epky- Benefit Frognarres . . . . . .

w3
24 0 Mdlwo,,, pfy.OW. ank! related, 3550 Special industry machinery

p.
5541 Gasoline Sonia

spon

untm a ditin andl8930 A . Employer Identification, Numbear 6 -Actnifty Uhhhortior 8 When to File . . . . . . . . . 2

d"'pro
3560 G-Imausthal macinnery, 5598 Other inumomeaw pointers g. u g,.

bookkee in
. . . .

pospornhe actmixty, Lons and Credit Whom to F l . 31l24M ==C,~~Ilud ng." 3570 Oflae. Computing. and accounting as"d Apo" "he """"M "a""
p g

8980 Miscellaneous service; lincludin
Emaronnontal 1.

9 '
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0 Furniture and fixtures
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3598 Offix, machinery exteol lactrical
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U.S. Income Tax Return of a Foreign Corporation
Fil,r v- TMZ or W V.. 11"M. ........... . 19111Z end entill ..... ..... . 19 .....

W See separate instnxtions.

Nun,te,. stme. ano oon o, surm M. Isire,-

City W t0wit, sate and ZIP opoe. p, opuntry

A Country of incorporation ..............................................

8 Foreign country under whom laws the thoorne reported on this return
is subject to tax .......................................................

I
c Date incorporated .....................................................

D The corporespin's books and records we maintained by:

Nam .......
K .... I .............. ....................................

Address ............................. .................................

...................................................................... -

ZIP code or-try .... ................... ......................
. I

E If the corporation had an agent in the United States at any tirne during
the tax year. enter.

Kind of agent I............................................. : ...........

Nam .......
------- ** ------------ * ...................................

Address ..... .........................................................

........................................................................

F Reler to the list,on the last page of the instructions and state theI
corporation's principed-

(1) Business &~Mty code number 0. ..... __......... ..............

M Business act" I. ................................................

(3) Product or Bernice P ............................... ........

oMS No, 1545-0126

10192

Chock applicable borms;

0 "mixer, 0 wrerxoi~t a-

0 firul W. 0 Clung. of addri.

G Check inethod of accounting: (1) 0 Cash (2) C3 Accrual
13) 0 Other (specify) I. ...........................

H Did the corporation file a U.S. incorne tax return

for the preceding tax year? . . . . . . .

I Was the corporation at any who during the tax year
engaged in a trade or business in the United Suaft?

J Did the corporation at my tim during the tax year
he" a Pennanent establishment in the United
States for purposes of applying sectionl and
any applicable tax Vasty between the United
States and a foreign country? . . . . . .
If -Yes.- wrier the narre of the foreign country,

K is the corporation a foreign persons) holding
COMPNIV (See section 552 for definition.) . .
If -YW,- have you filed Form 5471? (Sm. 6035) .

L Did the corporation have my transactions with
related parties?

I -Yes.- it may have to file I 0~n 5472 (me ~en~f
Instruction Ml).

Enter number of Form 5472 attached 0-
Now Additioral atibanation a required at the bottom of pit

Computation of Tax Due or Overpayment

1 Tax from Section 1. line 1 1. pap 2 . . . . . . . . . .. . . . . . . . . . .
2 Tax from Slictiorn R. Schedule J fear 9 page 4 . . . .

.

. 2. . . . . . . . . . .

3 Tax from SlIction III (add lines 6 and 10 on page 5) . . . . . . . . . . .

. . . .

. . . . . 3

4 Personall holding company tax (attach Schedule PH
(Form

11

20i)--Set General Instruct= P 4

5 TOW tax-Add lines I enough 4 . . . . . . . . . . . . . . . . . . . . 5
6 1 Pernqwde~ I

. .

a 1991 overpayrient credited to 1992

Is 1992 estimated tax parnents

c L=19112" for on Farm "66 ad

I

a Tax deposited with Form 7004 . . . . . . . . . . . . . . 6.

f Credit from regulated Investment comprinias (intach Form 2439) . . . at

9

Credit for F~wal tax paid on fueft (attach Form 4136) . . . . . . 69

In U.S. incorne tax paid or widtheld at source (add line 12, page 2, and amounts

from Forms 82MA and Mjanach Formis 82BB-A and BB05)) . . ' . . I Gh I I

I Total paymerift-Giod lines 6d through 6h . . . . . . . ... . . .

. . . .

61

7 Esturnated uix penalty (see instructions). Check If Form 2220 is allached . ,. .

. .

. . . 1- 7

8 Tax duli line 6i is smaller than the total of lines, 5 and 7. enter amount owed . . . . . . . . a

: Overpayment-4f firm 6i is larger, than the total of lines 5 and 7, enter amount overpaid . . . . . 91

Enter amount of line 9 you want: credited to IM estimated in *

Pl Unft pinafties of penury. I declare Vo I hm exanwet! this return, XWM acoomptn"V schedula and stiffirwhints. arid to the bast of my kr-Wpease " b". it is V.. ~.arw tormlifie Ded-ron .1 wo- (at- than Woll"it, . timild on ad infonercri of Which prepintr hiss any kritrivileoge.

Sign
Here

Ol Signature of othm Tale

Paid Date
Chack it

all'

PI-pinie. stal ..M n.14-

1Pre ar r'
.npbld - 11

p e s

U O l

Fm's rurre for
curs it

F.I. No. 0se n y t
end ZIP cod. -

For Paperwork Reduction Act Notice, sare page I of separate instructiomI Cat. No. 114701 ' For. 112OF (1992)

I- 112OF (19921

A If the corporation has an 140L for the tax year and is
electing under section 172(b)(3) to forego the

carryback period, check here . . . -. . 0- 0

S Did any individual. partnership corporation. estate, or

trust at the and of the tax year own. directly a

indirectly, 50% a more of the corporration's voting
stock? (For rules of attribution. see section 267(c).) .

If 'Yes,* complete the following:

(1) Is the corporation a subsidiary in a

Parent-subsidiary, controlled grourp? . . .

SECTION I.-Certain Gains, Profits, and Income From U.S. Sources That Are NOT Effectively Connected With
the Conduct of a Trade or Business in the United States (see instructions)

if you are required to corriplete Section it or am using Fortint 1120F w a claim for refund of Is, w,thhelo at source. include below ALL 'Morne tron,
U.S. sources that is NOT:effemety connected -In the conduct of a trace or business,n the United States. Otherwise. include only those items
of income on which the U.S. inotim, is. was not fully paid at the source. The rate of Is, on each item of gross sncorne - no deductions are
allowed against them typils, of incom,- listed below is 30% (4% for the gross transponationi tax) or Such lower rate specified by tax treaty. Fill
in treaty rates where applicable. " the corporation claimed a lower treaty rate, also complete Item U. P.O. S.

Na a of treaty country! if a

,

ny No

1.),
Nature of incornq,

(b)
Gross— Re. .1tiix M)

Jill
of

1-1
Arrouror US-

ix wrt'ined l." -1.

I Interest . . . . . . . . . . .

2 Dividends . . . .
. . . . ..

3 Rants . . . . . . .

4 Royalties . . . . . . . . . .

5 Annuities . . .

6 Gains from disposal of timber. coal, or
tionnestic iron ore~ with a retained
economic interest (attach supporting
schedule) . . . . . . . . .

7 Gains from sale !or exchange of
Patents, copynghtsj etc .. . . . .

8 Fiduciary clistribution's (attach sup
Ing schedule). . . . .

port

9 Gross tramportation income (see
instructions) . . I . . . . . . 4

10 Other fixed or deterlminable annual or
periodic gains, proftis, and income

............. I ..............................

. ............. ....................

11 Total-Enter here and on line 1, page 1 . . . . . . 011

12 Tatiall-Enter here and include on line 6h, page I . . . . . . . ............
Additional Information Required (continued from pa_qejm-qeqe

N1 Is the Corporation a p0`50nal holding comparry? (See Yes
mesection 542 for definition.) . . . . . . . . . -

N Is the corporation a c I ntrolled foreign corporation?
(See section 957 for definition.) . . . . . . . _

0 Is the corporation a Pamchat sannice corporation? (See
instructions for definitioit.) . .

. . . . . . .Itaxt-exempt interest recewed or alocnied dUhng
the tax year mis instru&ions) 0.

......... .....

I

......0 Did the MrPOraltbn at the end of the tax year 0"'directly of indirectly, 50% or more of the roting stmk
of a U.S. corporation? I(For .1as of attribution, see
section 267(c).) . . .I

. . . . . . . . .
If *Yw," attach a schedule showing (1) nam and
identifying number 0! Such U.S. Corporation;
(2) percentage owned; and (3) taxable incornis or (Ioll
before NOL and special dedix"t"

Of s incorporation for the tax yew endthig 11, or uch
tax yew.

(2) Enter the narne and identifying number of Me
Parent corP"m or Other entry with Instal than 50%
ownership 0 .........................................

............................................ .........

(3) Enter percentage owned W ......................

Flip 2

Notili Additional information is fflouimd at " bottom of page .

t
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"Oft: N the .'rioniton is - "excluded
member- Of a Command group (see sectior,
1563125M. it is still considered a member of a
conb'WW grouO for this purpose.

Paimant-traNdiary comitrolled group

mems one W more chains of corporations
cormected through stock ownership (se,,fion
11563(a)(1)). Both Of the following requirements
must be met:

1. 80% of the total combined voting powerof
all classers of stock entitled to vote Or at

least 80%
L
of the total value of an classes of

stock of each corporation in the group

(except the parent) must be owned by one or
mons of the other corporations in the group.

Z The common parent must Own at [awl
80% ~of the total combined voting power of all

of sicck'entifled to vote or at least

80% of the total valtie of all Classes Of Stock
Of at least one of the Other corporations in

the group. Stock owned directly by other
thembers of the group rs not counted when
Computing the voting power or values.

Sea section 11563(d)(1) for the definition of
*911ock" for Purposes of determining stock
ownership above.

Siaction 11-4ricorne Effectively
Connected~Wlth the'ConduCt of
a Trade or Business in the
United States
A. Foreign Corporations Engaged in a U.S.
Trade Of Business

These Corporations am taxed M their
~rvwY connected income (defined below)

according to the same gr8d fact tax rate
schedule (see page 12) that applies to
domestic corponaboms.

Effectively coltinected incorme is
composed of the following-

1. UA 80ke0l, effectively commeted
Income,

& Fixed w deferrhatable

'

annual W periodic

(FDAP) items ani generally effectively
connected income (and we therefore
Includible in Section 10 if one M both of the
following tests is met:

fl) Asiselt,ufie terst.-The FDAP Items are
in, or field for we

in. the conduct of the U.S. trade W business.
For example. imierrist income earned on a

trade Or note m6ervable acquired in the
conduct of the U.S. trade or business would

be elffectrielY Connected income. Likewise.
interest income earned fro. the temporary
investment of funds needed in the foreign
COrPmt-'S U.S. trade W business would be
effectively connected income.

(2) BusimetiactivIties test-Th. activ,he,

of the U.S. trade Or business were a material
factor in the realization of the FDAP items.

if neither test is at. FDAP items are
generally hot effectively connected

.--a(and we therefore Includible in Section I
instead of Sectio.h 11). -

For.evore inf"jon, see section 864(c)(2)
and Regulations section 1.864-41c), arid the

examples therein.
.

Is. U.S. source income other than FDAP
items is effectively connected income.

. ;L Foreign,source &"actively connected

Incorne

Foreign source income I. generally hot
reffeCtiv,ey connected income. However, if the

foreign corporation has an Once or other

fted place of business in the United States,
the following types of foreign source income
it receives that am attributable to that U.S.
office are effnfively connected incrune:

a. Rents Or royalties received for the use
outside the United States of intangible
personal property described in section
862m)(4~ if derived in the active concluct of a
U.S. trade or business:

It. Dividends or interest from foreign
sources if denvect in the active conduct of

a

U.S. banking, financing, or similar business,

OR if the principal business of the foreign
corporation is trading in stocks or securities

for its own account: or

C. Income derived from the safe or
exchange of inventory outside the United
States through the U.S. office. unless the
Property is sold or exchanged for use.
consumption, of disposition outside the
United States anu an office of the foreign
corporation in a foreign country participated
materially in the sale.

See section 864(cX5XA) and Regulations
section 1.864-7 for definition of office mother
fixed place

of
business in the United States.

Sao sections 864(c)(5)(B) and (C) and
Regulations section 1.864-6 for special miss
for determining when foreign source income
received by a foreign corporation is
attributable to an office Or Other fixed piece of
business in the United States.
Foreign insurance complanifirs-Foreign
source income of a foreign insurance
company that

is
attributable to its U.S. trade

or business is effectively connected income.
Exceptions.-Foreign source income that
would otherwise be effectively connected
income under any of the above rules for
foreign source income is excluded ff;

a. It is foreign source dividerids, interest. Or
royalties paid by a foreign corporation in
which the taxpayer owns or is considered to
own (within the mining of section 958) 50%
or more of the total combined

voting PP*wrof all classes of stock entitled to vote: or
b. The taxpayer is a controlled foreign

corporation (as defined in section 95T) and
the foreign source "icome, is subpart F
income (as defined in section 952).

For more information, am section 864(c)(4)
and Regulations section 1.864-5.

B. Foreign Corporations NOT Engaged In a
U.S. Trade or Business
These corporations will hot report income in
Section 11 unless they:

1. Have current year income or gain Mat
attributable to a sale or exchange of property
or the Performance of services (or my other
transaction) in any other tax year and that
would have been effectively connected
income in that other tax year (see section
864(C)(6));

2- Have current year income Or gain from
the disposition of property that had ceased to
be used or held for use in connection with
the conduct of a U.S. trade or business within
the I 0-yeer period before the disposition of
Property and that would have been effectively
connected income immediately before such
cessation isee section 864(c)(7)):

3. Elect to treat real property income as
effectively connected rinconve (ses Jim C
below);

4. Were mated or orgamea and am
carrying on a banking bus,new, in a U.S,
possession, and receive interest on U.S.
obligations that is hot portfolio interest (ses

section 882(e)): or

S. He" gain w I= from the disposition of
a U.S. real property interest (see Itern D
below).

C. Election to Treat Real Prop" Income
as Efilectivisty Connected Income

A foreign corporation that clenves. during the
tax year, any income from real property

located in the United States, or front my
interest in such real prop". may elect, for
the tax year. to treat all such income as
effectively connected income. Income to

which this election applies includes:

0 Gains from the sale or exchange of real

property or an interest therm

0 Rents 0, royalties from mines. wells, or
other natural deposits; and

0 Gain described in sections 631(b) or

The election may be made whether Or not

the corporation is engaged in a U.S. trade or
business during the tax year for Which the
election is made Or wmtrier or hot the
corporation has income from mal property

that, for the tax yew. is effectively connected
with the conduct of a U.S. trade- business.

To make the election. attach a statement
that includes The information required in
Regulations

section
1 871-10(dXlXii) to Form

11 20F for the
fast

tax year for when the
election is to apply. Use Section 11 to figure

the tax on this income,

D. Disposition of U.S. A" Property -
Interest by a Foreign Corporation

A foreign corporation that disposes of a U.S.
real property interest (as defined in section

897(c)) must treat the gain or loss from the
disposition as effectively connected income,

even if the corporation is hot otherwise
engaged in a U.S. trade Or business. This
gain Or loss must be figured on Schedule D
(Fohnn 1120), Capital Gains and Losses, and

the resu t must be carried over to Jim 8,
Section ~l on page 3 of Form 1120F. A foreign
corporation may elect to be treated as a

do"estic
corporation for purposes of sections

897 and 1445. Sea sections 897(il and 882(d).

See Temporary Regulations section
1.897-ST for the applicability of section 897
to reorganizations and liquidations.

It the corporation had income, tax withheld
on Form 828&A, Statement of Withholding
on Disposmons, by Foreign Persons of U.S.
Real Property Interests, include the amount
withheld in line 6h, page 1.

Income

Une 1
Enter gross income that is effectively
connei;tedl with the conduct of a U.S. tmoe or
business except those income herms that
must be reported ort lines 4 through 10. For
reporting advance payments. see Regulations
section 1.451-5. To report income thoth,
long-term contracts, see section 460.

Generally. the installment method cannot
be used for dealer dispositions of property. A
'dealer disposition" mems any disposition of
personal property by a Person Who regullififf
sells or otherwise disposes of property of the
same type on the installment plan. The

Page 7

disposition of property used or produced in
the burning business is

r
nor mckided as; a

cleaker disposition. See section 453(Q for
details and exceptions I

Enter on line I (and carry the same amount
to line 3) the gross Proft on collections from
installment sales for My, Of the following:
. Dealer dispositions ofipropmy before
Match 1. 1986.,

Dispositions of property used Pir Producedin

the trade or business'~f farming.

is Certain dispositions of timeshares and
residential lot. reported-der the Installment
method. I

Attach a schedule showing following
information for it* current the 3
Preceding yelim (S) gross sales. (b) cost of
goods sold, (c) gross profits. (d) percentage
of gross profits to growlsales, fel amount
collected. and M gross Profit on the amount

For sales of tinteshares and residerittal lots
rePOned under the installment

method. the00roOration's income tax is increased by the
interest payable under section 4530)(3). To
report this addition to the tax. see the
instruction for line 9, Schedule J on page 13

Accrual =s taxpayers need nor accrue
certain amounts to be received from the

Performance of services that. on the basis of
their experience, will mt1be collected IsectiOn

448(d)(5)). This proviston'does; not apply to
any amount

If interest is
required to be paid

On that amount or if there is any penalty forfailure to
firmly pay thatemount.

Corporations that fall urider this phoinsion
should attach a schedule showing total gross
receipts. the amount nolQaCchied iss a result
of the application of section 448(d)(5), and the
net amount accrued. Enter the net arriourint on
line Ia. For more information and guidefirm
on this 'non-accrwl experience method.- we
Temponery Regulations section 1.448.2T.
Line 2. coat of goods s6id.-~sas
instructions for Sclmdule~A ch page 11.
Lim 4. for,
Schedule C ch page 11.
Une & Interest~-Enter taxable interest onU.S.

Obligations arid ori loans, notes.
mortgages. bonds, bank deposits. corporate
bonds, tax refunds. etc.

IDO not offset interest e-P-- age.net
interest income.

1~Lim 6. Gross rents.-Emer the gross
-t received for the rent of Property.Deduct

expenses such ai repairs. interest,taxes,
and depreciation on the prom lines

for deductions. A rental act" held by a
closely held corporation 6r Is personal service,
corporation may be subjec:1 to the passiveecirvIty low

rules. See Form 8810 arid the
related instructions. :1
Lim S. Cri 9... ne, 1!wpme.-cverV sale
W exchange of a capital asset must be
reponed in detail Oft Schedule 0 (Form
1120), Capital Gains and Losses. "m
though no gain or low is indicated. For
Purposes of computing the adjustments

tothe accumulated earnings tax under section
535(b)(6). foreign corporations must only
Include capital gains and losses that we
effectively connec,ted whit a U.S. trade Or
business.
LIM 9. Not gain M pose).-Enter the nat
gain or (low) from line 20.1 Part If. Form 4797,
Sales of Business Propert~.

Page 8

Lim 10. Oliver Income --Enter any Pow

tVL.u-
1bPW

gust On: ty
.empamdd

=W~t of
mcom On M attached schedule. If the
Gorporation has only one, am 01 Other
income, describe it 0 Parentheses On Ime 10
Examples of Other income to repon on him 10
am:
o Any adjustment under section 481 (a)
required to be Included in income during the
cuminit tax year clue to a change in a method
of accounting
a Recoveries of bad debts deducted- Pnor
years under ffle speeffic chargo~ff method;
a The am"" of credit for alcohol used as
fuel (determined without regard to the
lunitatiOn based on,tax) that was, entered On
Form 847a, Credit for Alcohol Used as F-1:
and
a Refunds of tuft deducted in prior years to
the extent they reduced income Subtfact to
tax in the year deducted (sea section 111).
Do mt ~ current year twea against tax
refunds.

Deducitions

In computing the taxable moome of a foreign
corporation engaged in a U.S. bade w
bus~ deductionis are allowed only to the
extent they we connectied with income go is
effectively connected with the conduct of a
trade w busatem in the United States.
Charitable contributions. however. may be
deducted whether a not they are so
connected. Ses reaction all and
Roguish= section 1.032-4(b) for more
mf0mr1at`Qr,

Apporifionmend of Experpethe
Expenses that we directly related to a class

Of gross income (irackiding tax-exempt
Income) must be allocWod to that class of
gross income. Expenses not directly related
to a ciass of gross incorme should be
allocated to all Classes Of income, Ch the
basis of WO55 MOOme In each Class Of

income, to total gross income, or some Gum
hatio, met clearly few" to the classes of

Attach a schedule to Form 112OF showing
classes of grow incorne and expenses
directly allocablis to each elm of grossI
income. For expenses that we not directly
alkatailible to a class of gross income. show
the Computation Of the CXP~ to each Class
of gross income.

Llinflitationes on Deductions
Section 283A Uniform Copft3fixwtion
Flude-Thm Jules requirs, corponations to
capitalize or irciude in inventory cartan costsI
incurred in oonnecton with the Production of
mal and personal tangible Property held in
inventory w held for sale in Ithe Ordinary.0,

businesis' Tangible personalproperty
produced by a corporation ffckxjes

a Jim, sound recording. video tape. book. Or
similar Property. The

Afts also
apply to

Personal property, flaingityl. W Intangible)
acquired for raw*. Corporations slabject to
made, "es Me required to capinaltze not Only
direct costs but an allocates portsin of most
Widerw costs fincluding taxes) dim relate to
the assets proch Or aoquww for resake.
Interest expense paid a incurred during the
phoduction period must be Capdalized and Is
governed by special rulas. For more
mformention. sets Notice 88-99. 1988-2 C.B.

422- Th. uniform 030"Iciefficin rules also
apply to the production of property

constructed W improved! try a corporation tor
use, in its trade or business or in en seuvey
wiSgeag=din26

fm3Apdrp~

fd.

not apply to personai
property acquired for msaie it the taxpayers
annual average gross micispis are $10 nution
M less. it does not apply to limper or to mcat
property Produced under a long term

contract. Specie ruself apply for farmers. The
ruies 60 not apply to Property that cs
produced for was by the corporation it
substantial Comr1ruction occurred before
March 1. 19N. I

In the calse of Inventory. sonve of the
mdrecl costs that must be capitalized are:
admintmation expenses; taxise: depreciation:
insurance: compensation Died to officers;
attributable to services: rework labor. and
contributions to pension. Stock bonw. end
cenen prolat-shishng. annuity. or deferred
compensation Piam.

The costs Mat must be capftWaeo under

-cbm

263A are not deductible until the
property to which the COM relate a SM.
used. W otherwase disposed Of by the
-Ppm -

Current deductions.may still be claimed for
reasonable research BW experimental Costs
under section 174. intaingible drilling costs for
of and gas and geothermal property. and
.mM arid expicharion and development
Costs thounsixt in the conduct of a U.S. trade
m businew. Temporary Regulations

-1.263A-ITspecifies Other Indirect
opens thatmay be currently deducted and thoss that

must be cagirtalizzed with respect to
production Or resise activities. For more
infonna ion. see Temporary Regulations
section 1263A-IT.

Trainsections behineari MIVW butpolnea.-
Generally. an accrual basis taxpayer my Only
disouct bustrasset expenses arid Interest owed
to a rallied party in the year the payment is
Vacksoad in the efoomes Of the related Party.
Sea sectiore; 163(e)(3), MV. and 267 for
limitations on deductions for unpaid interest
and expenses.

Section 291 firoftabores.-Corponstionts, my
be required to adjust dedfuctions for dePWiDM
of von ons and coat. intangible dnlhrkg and
explication and development costs, certain
deductions for financal Institutions. SW the
amorlumble basis of pollution control facilities.
Sea section 291 to oatermaries the annourf of
adfustmem. AJso see section 43.
Golden Parachute pasymental-A Portion of
the payments made by 8 Corporation to key
Personnel that atioseds their usual
compensation may not be deductibia. This
Occurs whim the Corporation has M
agreement golden parachute) with them key
employees to pay them these wicessuve
antiounts if control Of the corporation
changes. See SWM 2811G.

Business startuis
startup sipertuto ans required to be
capitalized unlew an allactatin is made to
arrioncre thei- P period of 60 manins.
San section 195.

Passhis acd.~* finglartions.--limitations on
Passive activity lowes and credits under
sectiOn 469 apply to closely held oarporefions
(defined at the top of page 9) and personal
service -oportmons as Planned In Temporary
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T092 Department of the Treasury
Internal Revenue Service

Instructions for Form 1 1 20L
U.S. Life Insurance Company Income Tax Return
(Section references are to the Internal Revenue Code. unless otherwise noted.)

Paperwork Reduction Act lvlotlce~We
ask for the information on this form to
carry out the Internal Revenue laws of
the United States. You are required to
give us the information. We need it to
ensure that you are complying with
these laws and to allow us to figure andt;Cilect

the right amount of tax.
The time needed to complete and file

this form will vary depending on
individual circumstances. The estimated

Schedule H
Schedule I

Schedule G, L- 8.;7
Schedule G L- I-

Schedule K, Pan I & Pan 11 Schedule F. Unes 9.
10f-33

Schedule L Schedule F, LMS
lOa-10e

Schedule Vi
Schedule N

S~nea.le 1. Pan I
Schedule 1, Pan 11

schedule 0. Pan I Scnedule K. Pan I
Schedule 0, Part. 11 Schedule K. Pan 11

average time is: Schedule P Schedule H

Recordkeeping . . . . 76 hr., 17 min. schaduke a Schedule L
,Learning about the
law or the form . . . 24 hr., 37 min.
Preparing the form . . 39 hr., 59 min.
Copying. assembling,
and sending the
form to the IRS . . . 3 hr, 45 min.

If you have comments concerning the
accuracy of these time estimates or
suggestions for making this form

moresimple, we would be happy to hear from
you. You can write to both the Internal
Revenue Service, Washington, DC
20224. Attention: IRS Reports Clearance
Officer. T.FP: and the Office of
Management and Budget, Paperwork
Reduction Project (1545-0128),
Washington, DC 20503.

DO NOT send the tax form to either
of these offices. Instead, see Whom To
File, on page 2.

Important Change
Form 1 120L has been revised to allow it
to be completed in a more logical
sequence. See the chart below for a
comparison of the old and new line and
schedule designations.

1991 ."skin 191112-

Pegs 1. unes, - Page 1. Lines 22-25
I- 5-12b Schedule J
1- 13-19 Page 1. Lines, 26-31

Schedule A Page 1, I-sies 1.22

Sonedille R Schedule M

Schedule S covered in tistivictors

General Instructions
Purpose of Form
Form 112DL, U.S. Ufe Insurance
Company Income Tax Return, is used to
report

I
Income, gains, losses, deductions,

credits
'
and to figure the income tax

liability of life insurance companies.
Who Must File.-Every domestic life
Insurance company and every foreign
corporation carrying on an insurance
business in the U.S. that would quality
as a life insurance company if it were a
U.S. corporation must file Form 1120L

-This includes organizations described in
section 501(m)(1) that provide
cornmerrial-typie life insurance.

'Insurance company* means any
corporation it more than half of its
business during the tax year is from the
issuance of insurance or annuity
contracts or the reinsuring of risks
underwritten by insurance companies,

A "life insurance company" is an
insurance company in the business of
issuing life insurance and annuity
contracts either separately or combined
with health and accident insurance, or
noricancelable contracts of health and

Schedule 8 Unea 1 -8 Schedule F. Unes 1 -8 accident insurance that meets the
Schedule a I- - Schedule F. Love, 34~37

Schedule C

Schedule E

Schedule F

Schedule G

scrald.l. 8

Schedule E

Schedule C

S.h.duffie A

reserves test specified in section 81 6(a).
Guaranteed renewable life. health, and
accident insurance that the corporation
cannot cancel but reserves the right to
adjust premium rates by classes,
according to experience under the kind
of policy involved, are treated as
noncancelable.

The reserves test requires that life
insurance reserves, as defined in section

816(b), plus unearned premiums and
unpaid losses (whether or not
ascertained) on noncancelable life.
health, or accident policies not included
in life insurance reserves, must make up
more than 50% of total reserves as
defined in section 816(c). In determining
whether a corporation meets the
reserves test, the following modifications
must be made: (1) life insurance
reserves and total reseNes must each
be reduced by an amount equal to the
mean of the aggregates, at the
beginning and end of the tax year, of the
policy loans outstanding with respect to
contracts for which life insurance
reserves are maintained; (2) amounts set
aside and held at interest to satisfy
obligations under contracts which do not
contain Permanent guarantees with
respect to life, accident, or health
contingencies must not be included in
either life insurance reserves (section
816(c)(1)) or other reserves required by
law (section 816(c)(3)): and (3) deficiency
reserves must not be included in either
life insurance reserves or total reserves.
Mutual savings banks conducting lite
insurance business.-Mutual savings
banks conducting life insurance
business and meeting the requirements
of section 594 are subject to an
alternative tax consisting of the sum of:
(1) a partial tax computed on Form
112D. U.S. Corporation Income Tax
Return, on the taxable income of the
bank determined without regard to
income or deductions allocable to the
life insurance department, and (24 a
partial tax on the taxable income
computed on Form 1120L of the life
insurance department. Enter the
combined tax on line 3 of Schedule J,
Form 1120. Attach and identity Form
1120L as a schedule.

Foreign life finsturance companies.-A
foreign life insurance company that sells
a U.S. real property interest must file
Form 11 20L and Schedule D (Form
1120) to report the sale. Gain or loss
from the sale of a U.S. real property,
interest is considered effectively
connected with the conduct of a U.S.
business, even though the foreign life
insurance company does not carry on
any insurance business in the US. and
is not otherwise required to file a U.S.
income tax return.

Insurance companies other than Ida
Insurance companues-4risurance
companies, other than life insurance

Companies, should file Form 111120-1`C~
U.S. Property and Casualty Insurance
Company Income Tax Return. A burial or
funeral benefit insurance company that
directly manufactures funeral supplies or
performs funeral services is taxable
under

section
831 and should file Form

1120-PC.

When To File

In general, a corporation must file its
income tax return by the 15th day of the
3rd month after the end of the tax year'
A new corporation filing a shon-penod
return must generally file by the 15th
day of the 3rd month after the Short
period ends. A corporation that has
dissolved must generally file by the 15th
day of the 3rd month after the date of
dissolution. A foreign corporation that
does not maintain an office or place of
business in the U.S. has until the 15th
day of the 6th month after the end of its
tax year to file.
Extension.~File Form 7004, Application
for Automatic Extension of Time To File
Corporation Income Tax Return, to
request, a 6-month extension of time to
file

.

Where To File

H the corporation.,
principal businesa, aft.

or agency Is Wc&W in

'WI

this the following
lavarnalP_
strips Cafflar

addrass

vla~ Jersey. Nev, York
New York City am
.- Of N-.. Holisville. NY 00501

Rockland. Suffolk. and!
wei,cheirl

N~ York jail othe,
-.-). con-ou,
Mame. Massachusetts, Nm Andolnlir. MA 05501
Hamps,,re. Rhode Issund,
Vermont

Floma. C.".. South
Carok.

Indiana. Kentucky,
Mk:rogan, On., Wed,
Vagm.

Kahl N- M-
Oklaimma. Texas;

Alaska. Amona, California
(countil.. of Alpm. Annuol
Suffe, Catunwas. Cotusa,Contra

Costa Del None. El.01,
Gken~. H-looldft.

Lake, Lassen. Mann.
Mendoic,ho. Moom. khapa,
Nevada. Ptacw, Plumes,
Sacramento, San Joaqu,n.
Sivasta, S,ema. Still
Solaro. Somme, Sunter,
Terharna, T-ty. Ybo. am
Yuba), Colorado. idam.Montana.

Nebranka.
Ne~ada. North Datuna.
Oregon, South Dakota,
Utah, Walmng-,
WWm.ng

Abanta. GA 39901

Cincinnati. ON 45M

Austin. TX 73MI

09den. UT 84201

I-. CA 938all

Ilkno.. l uh-, Kam- Cn, MO 6,1999
M- wncomun

.aW-.Ana-
i-ana~ lvv~. Marmik, TN 37501

North Candi- Tennensee

Delur.ise, Onunct of
Columbia, Maryland. Pivisdet0hut. PA 19255
Peransymana. Vingim

Corporations having their principal
place of business outside the United
States or claiming a possessions
corporation tax credit (section 936) must
file with the Internal Revenue Senice
Center, Philadelphia. PA 19255.

A group of corporations located in
several service center regions will often
keep all the books and records at the
principal office of the managing
corporation. If this is the case, the
income tax returns of the corporations
may be filed with the service center
region in which this principal office is
located.

Who Must Sign

The return must be signed
and

dated by
the president, vice-president, treasurer,
assistant treasurer, chief accounting
officer, or any other corporate officer
(such as tax officer) authorized to sign.
Receivers, trustees, or assignees must
sign and date any return filed on behalf
of a corporation.

If a corporate officer completes Form
1120L, the Paid Preparer's space should
remain blank. Anyone who prepares
Form 1120L but does not charge the
corporation should not sign the return.
Generally. anyone who is paid to prepare
the return must sign it and fill in the Paid
Preparer's Use Only area.

The paid preparer MUST complete the
required preplarer information and:

0 Sign the return, by hand. in Ine space
provided for the preparer's signature
(signature stamps and Labels are not
acceptable). . .

0 Give a copy of the return to the
taxpayer.

Accounting methods

The return must be filed using the
accrual method of accounting or, to the
extent permitted under regulations, a
combination of the accrual method with
any other method, except the cash
receipts and disbursements method.

Generally, the corporation may change
the method of accounting used to report
taxable income (for income as a whole
or for any material item) only by getting
consent on Form 31 15, Application for
Change in Accounting Method. For mom
information. see Pub. 538, Accounting
Periods and Methods.

An accrual basis taxpayer can deduct
accnAd expenses in the tax year in

which all events that determine the
liability have occured, the amount of the
liability can be figured with reasonable
accuracy. and economic performance
takes place with respect to the expense.
Them are exceptions for recurring items.
See section 461 (h) and the related
regulations tot more information.

Rounding Off to Whole-Dollars~The
Corporation may show amounts on the
return and accompanying schedules as
whole-dollars. To do so, drop any
amount less than 50 cents and increase
any amount from 50 cents through 99
cents to the next higher dollar.

Recordkeeping

The corporation's records should be
kept for as long as they may be needed
for the administration of any provision of
the Internal Revenue Code. Usually,
.records that support an item of income,
deduction, or credit on the return must
be kept for 3 years from the date the
return is due-or filed, whichever is later.
Keep records that verity the
corporation's basis in property for as a
long as they are needed to figure the
basis of the original or replacement
property-

The corporation should also keep
copies of any returns it has filed. They
help in preparing future returns and in
making computations when filing an
amended return.
Depositary Method of Tax Payment-
The corporation must pay the tax due in
full no later than the 15th day of the 3rd
month after the end of the tax year.
Deposit corporation hicorne tax
payments (and estimated tax payments)
with Form 8109, Federal Tax Deposit
Coupon. Do not send deposits directly
1. an IRS office. Mail or deliver the
completed Form 8109 with the payment
to a qualified depositary for Federal
taxes or to the Federal Reserve bank
(FRB) servicing the corporation's
geographic area. Make checks or money
orders payable to that depositary or
FRB.

To help ensure proper Crediting, write
the corporation's employer identification
number. the tax period W which the * '
deposit applies, and -Form 1120L" on -
the check or money order.'Be sure to
darken the "1 120" box on the coupon.
These records of deposits will be sent to
the IRS.

A penalty may be imposad if the
deposits are mailed or delivered to an
IRS office rather than to an authorized
depositary or FRB.

For more information on deposits. see
the instructions in the coupon booklet
(Form 8109) and Pub. 683, Taxpayers
Starting a Business.
Caution: H the corporation owes tax
when it riles Form 1120L, do not include
the payment with the far return. Instead,

Cal. No 11485H
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mail or delmer the payment with Form
8109 to a Qualified depositary or FRB.
Estimated Tax Payments.-Generalty, a
Corporation Must make installment
payments of estimated tax it it expects
its estimated tax (income tax minus
credits) to be $500 or more. For

acalendar or fiscal year corporation, the
installments are due by the 15th day of
the 4th. 61h. 9th. and 12th months of the
tax year. If any date fails on a Saturday.
Sunday, or legal holiday, the installment
is due on the next'regular workday. Use
Form 1120-W. Corporation Estimated
Tax. as a worksheet to compute
estimated tax. Use the deposit coupons
(Form 8109) tb make deposits of
estimated tax. For more information on
estimated tax payments, including
penalties that apply if the corporation
fails to make required payments, see INS
instructions for line 28 an page 8.

It the corporation overpaid estimated
tax. it may be able to get a 'quick
refund" by filing Form 4466, Corporation
Application for Ouick Refund of
Overpayment of Estimated Tax. The
overpayment must be at least 10% of
the expected income tax liability, and at
least $500. To apply for a quick refund,
file Form 4466 before the 16th day of
the 3rd morith after the end of the tax
year, but before the corporation files its
income tax return. Do not file Form 4466
before the end of the corporation's tax
year.
Caution: Foreign insurance compant

.

as
see Notice 90-13,:1990-1 C.B. 321,
before computing

I
estimated! tax.

Interest and Penalties
Interast.-4ritemist'is charged on taxes
not paid by the.due date, even if an
extension of time to file is granted.
interest is also charged on penalties
imposed for failure to file, negligence,
fraud. gross valuation overstatements.
and substantial understatements of tax
from the due. 4date;(including extensions)
to the date of payment. The interest
charge is figured it a rate determined
under sectio.n:6621.
Lato filing of-returni Corporation
that does not file its tax return by the
due date, including extensions. may
have to pay a penalty of 5% of the
unpaid tax for each month or part of a
month the retLm is late, up to a
maximum of 25%:of the unpaid tax. The
minimum penalty for a return that is
more than 60 ilayi late is the smaller of
the tax due or $100. The penalty will not
be imposed if theborporation can show
that the failure to file on time was due to
reasonable cause, Corporations that file
late must attach a statement explaining
the reasonable ca~

Late payment of tait.-A corporation
that does not pay'the tax when due may
have to pay a penalty of 112 of I% of the
unpaid tax for eac

:
h month or part of a
I

month the tax is not paid. up to a
maximum of 25% of the unpaid tax. This
penalty may also apply to any additional
tax not paid within 10 days of the date
of the notice and demand for payment.
The penalty will not [>a imposed if the
corporation can Show that the failure to
pay on time was due to reasonable
cause.

Other penattles-Other penalties can
be imposed for negligence, substantial
understatement of tax. and fraud. See
sections 6662 and 6663.

Unresolved Tax Problems

The IRS has a Problem Resolution
Program for taxpayers who have been
unable to resolve their problems with the
IRS. If the corporation has a tax problem
it has been unable to resolve through
normal channels. write to the
corporation's local IRS district director or
call the ccrporation's local IRS office and
ask for Problem Resolution Assistance.
Hearing-impaired persons who have
access to MD equipment may call
1-800-829-4059 to ask for help. The
Problem Resolution office will ensure
that your problem receives proper
attention. Although the office cannot
change the tax taw or make technical
decisions, it can help dear up problems
that resulted from previous contacts._

Other Forms, Returns, and
Statements That May Be
Required
Forms.-The corporation may have to
file the following,

Form W-Z Wage and Tax Statement;
and Form W-4 Transminal of Income
and Tax Statements.

Form 940 or Form 940.EZ;
Employees Annual Federal
Unemployment (FUTA) Tax Return. The
corporation may be liable for FUTA tax
and may have to file Form 940 or
94D-EZ if It paid wages of $1.500 or
mom in any calendar quarter or one or
more employees worked for the
corporation for some part of a day in
any 20 different weeks during the
calendar year.

Form 941, Employer's Ouarterly
Federal Tax Return. Employers must file
this form quarterly to report income tax
withheld and employer and employee
social security and Medicare taxes.
Caution: A 100% penally may Apply if
income, soco security, and Medicare
takes that must be withheld are not
withheld or are not paid to the IRS. The
penalty is 100% of the unpaid taxes. The
100% penalty may be imposed on all
persons who am determined by the IRS
to be responsible for collecting,
accounting for, and paying over these
taxes, and who acted willfully in not
doing so. See Circular I, Employer's

Tax Guide, for details including the
definition of responsible person.

Form 9K Corporate Dissolution or
liquidation.

Form 104Z Annual Withholding Ta~
Return for U.S. Source Income of
Foreign Persons, and Form 1042S,
Foreign Person's U.S. Source Income
Subject to Withholding. Use these forms
to report and transmit withheld tax on
payments or distributions made to
nonresident alien individuals, foreign
partnerships, or foreign corporations to
the extent such payments or
distributions constitute gross income
from sources within the U.S. (see
sections 861 through 865). For more
information, see sections 1441 and
1442, and Pub. 515, Withholding of Tax
on Nonresident Ahens and Foreign
Corporations.

Form 109A Annual Summary and
Transmittal of U.S. Information Returns.

Form 10K Mortgage Interest . .
Statement. This form is used to report
the receipt from any individual of $600
or more of mortgage interest and points
in the Course of the corporation's trade
or business for any calendar year.

Forms 1099-A B. DIV INT, MISC,
OID, PATR, R, and S. These information,
returns arefor reporting abandonments,
acquisitions through foreclosure,
proceeds from brokers and barter
exchange-transactions, Certain dividendj
and distributions, interest payments.
payments for certain fishing boat crew
members, medical and dental health
care payments, direct sales of consumer
goods for resale, miscellaneous income
payments. nonemployee compensation,
original issue discount, patronage
dividends, distributions from
profit-sharing plans, retirement plans,
individual retirement arrangements,
insurance contracts, etc., and proceeds
from real estate transactions. Also use
chase returns to report amounts that
were received as a nominee an behalf of
another person.

For more information, see the
instructions to Form 1099. and Pub.
937, Employment Taxes and Information
Returns.

Note: Every corporation must rile Form
1099-MISC if, in the course of its trad?
or business, it makes payments of rents,
commissions, or other fixed or
determinable income (see section 6041)
totaling $600 or more to any one person
during the calendar year

Form 545Z Corporate Report of
Nondividend Distributions.

Farm 549fk Individual Retirement
Arrangement Information. Use this form
to report contributions (including rollover
contributions) to an individual retirement
arrangement (IRA) and the value of an
IRA or simplified employee pension
(SEP) account.

Page 3

Form 5714 International Boycott
Report, for persons having operations in
or related to--boycotting" countries.
Also, persons whd particiliiate in or
cooperate with an international boycott
may have to complete Schedule A or
Schedule B and ScheduleC of Form
5713 to compute their los~ of the
following items: the foreigh tax credit,
the deferral of earnings of a controlled
foreign corporation, IC-DISC benefits,
and FSC benefits. 11

Form 8264, Application, for
Registration of a Tax Shelter. This form
is used by tax shelter organizers to
register tax shelters with the IRS for the
purpose of receiving a tax shelter
registration number.

I
Form b271, Investor Reporting of Tax

Shelter Registration Number. Taxpayers
who have acquired an interest in a tax
shelter, which is required to be
registered, use this form to report the
tax shelter's registration number. Form
8271 must be attached to any tax return
(including an application for tentative
refund (Form 1139) or an~'amended
return) on which a deduction. credit,
loss, or other tax benefit attributable to a
tax shelter is taken, or ariy income
attributable to a tax shelter is reported.

Form 8275, Disclosure'[Statement.
Form 8275 is used by tw~payers and
income tax return preparers to disclose
items or positions, except those contrary
to a regulation (see Form 8275-R.
below), that are not otherwise
adequately disclosed on i tax return.
The disclosure is made t6 avoid parts Of
the accuracy-miated penalty imposed for
negligence, disregard of rules. or
substantial understaterri of tax. Form
8275 is also used for dis6losures relating
to preparer penalties for i~
understatements due to unrealistic
positions or for willful or reckless
conduct. J

Form 8275-R, Regulation Disclosure
Statement, is used to disblose any item
on a tax return for which 'a position has
been taken that is contra~y to Treasury
regulations.

Fort" 11281, Information Return for
Publicly Offered Original issue Discount
Instruments. This form isIgenerally
required to be filed by issuers of public
offerings of debt instruments within 30
days of the issuance of the debt
instrument.

J

I
Form 8300, Report of Cash Payments

Over $10,000 Received ih a Trade or
Business. Generally, this form is used

toreport the receipt of more than $10.000
in cash or foreign curreri in one
transaction (or a series of related
transactions). 11

After February 2, 199Z cashier's
checks, bank drafts, and money orders
with face amounts of $10,000 or less are
considered cash under certain
circumstances. For moreinformation,

Page 4

see Form 8300 and Regulations section
1.60501-1(C).

Form SM, Information Return for
Determination of Life Insurance
Company Earnings Rate Under Section
809. This form is filed by all mutual life
insurance companies and the 50 largest
stock life insurance companies, as
determined by the Secretary, to gather
information to compute the -differential
earnings rate.*

Form =W, Asset Acquisition
Statement, is to be filed by both the
purchaser and seller of a group of
assets constituting a trade or business if
goodwill or a going concern value
attaches, or could attach. to Such assets
and if the purchaser's basis in the assets
is determined only by the amount paid
for the assets.

Form 8814 Special Loss Discount
Account and Special Estimated Tax -
Payments for Insurance Companies. This
form must be filed by anX insurance
company that elects to take an
additional deduction under section 847.
Consolidated Retums.-4f an affiliated
group of corporations includes one or
more domestic lite insurance companies
taxed under section 801, the common
parent may elect to treat those lite
insurance companies as includible
corporations. The life insurance
companies must have been members of
the group for the 5 tax years
immediately preceding the tax year for
which the election is made. See Section
1504(c)(2) and Regulations Section
1.1502-47(d)(12). .

Note: If an election under section
1504(c)(2) is in effect for an affiliated
group for the tax year, alf items of
members of the group that are not life
insurance companies must not be taken
into account in figuring the tentative
LICTI of members that are life insurance
companies.

The parent corporation of an affiliated
group of corporations must attach Form
1151, Affiliations Schedule, to the
consolidated return. For the first year a
consolidated return is filed, each
subsidiary must attach Form 1122,
Authorization and Consent of Subsidiary
Corporation to be Included in a
Consolidated Income Tax Return.

File supporting statements for each
corporation included in the consolidated
return. Use columns to show the
following, both before and after
adjustments:
* Items of gross income and
deductions.
• A computation of taxable income.
• Balance sheets as of the beginning
and end of the tax year.
9 A reconciliation of income per books
with income per return.
a A reconciliation of retained earnings.

Attach consolidated balance sheets and
a reconciliation of consolidated retained
earnings. .
Note: If a non-life insurance company is
a member of an affiliated group, file
Form 7120-PC as an attachment to the
consolidated return in lieu of filing a
supporting statement. Write across the
top of page I of Form 1720-PQ
&Supporting Statement to Consolidated
Returns.'

Pension, Profit-Sharing, etc. Pllans~
Employers who maintain a pension,
profit-sharing, or other funded deferred
compensation plan generally must file
one of the forms listed below. even if the
plan is not a 'qualified" plan under the
Internal Revenue Code. The filing
requirement applies even if the
corporation does not claim a deduction
for &is current tax year. There are
penalties for failure to file these forms
on time and for overstating tKe pension
plan deduction. See sections 6652s)
and 6662(f).

Form 5500-Complete this form for
each plan with 100 or more participants.

Form 6500-CfFI-Complete this form
for each plan with fewer than 100
participants.

Form 6SWEL--Complete this form
for a one-participant plan..The term
one-participant plan- also means a Plan

that covers the owners and their
spouses or a plan that covers Partners,
in a business partnership (or the
partners and their spouses).

Statements

NAIC Annual Staternent.:-RegulationS
section 1.6012-2(c) requires that the
NAIC Annual Statement be filed with
Form 1120L A late filing of return
penalty may be imposed for not
including the annual statement when the
return is filed.
Stock ownership In foreign
corponatons.-Attach the statement
required by section 551(c),if Is) the
corporation owned 5% or more in value
of the outstanding stock of a foreign

. personal holding company and (b) the
corporation was required to include in,its
gross income any undistributed foreign
personal holding company.income.

A corporation may halie to file
Form5471, Information Return of U.S.

Persons With Respect to Certain Foreign
Corporations. if any of the following
applies:

1. It controls a foreign corporation.
2. It acquires, disposes of, or owns .

5% or more in value of the outstanding
stock of a foreign corporation.

3. It is a 10% shareholder of a foreign
personal holding company.

4. It owns stock in a foreign
corporation that is a Controlled foreign
corporation for an uninterrupted period
of 30 clays or more during the tax year
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K)

pension, profit sharing. stock bonus
plans, ate. Sea section, "S(a). Section
848(b) provides for an amortization
Period of 60 months for the first $5
million of amortizable policy acquisition
expenses for any tax year, See section
84&(b)(2) for phase-out rules. The
60-month amortization penod does not
apply to any policy acquisition expenses
for any tax year that are from premiums
or other consideration under any
rei rance contract. See section
848(b)(4). See section 848 for special
rules. definitions, and exceptions.
Compensation of afficers.-Attach a
schedule for all officers uwng the
following columns:

1. Name of officer.

2. Social security number.
3. Percentage of time devoted to

business.
4. Amount of compensation.
This information must be submitted by

each member of an affiliated group
included in 2 consolidated return.
Lim 11B. OP"ons loss deduction-
To determine the operations loss
deduction (OLD) for any tax yew,
subtract line 8, page 1, from the total
allowable deductions modified as
follows:,11) No OLD is allowed; and (2)
Thecorporation must figure the
dividends-received deductions allowed
by sections 243, 244, and 245 without
regard to section 246(b). (as modified by
section 805(aX4)). This Loss from
operations then becomes an OLD to be
carried back or over to another tax year.

The OLD for a tax year is the total of
the operations loss carryovers and
carrybacks to that tax year. Generally. an
OLD may be carried back to each of the
3 years preceding the year of the loss
and over to each of the 15 years
following the year of the loss. There is
also an election to carry an OLD over to
each of the 15 years following theyear
of the loss. To make this election,.chfick
the box in qLoestiori 14, Schedule L. The
return mtlst be Limety filed (including
extensions)! The election is irrevocable.
If the life iniurwice company is a new
company for the loss year, the loss may
be camed over to each of the 18 years
following the year of the loss.

The amount of the loss that rnay'be
camed to each succeeding year in the
canyback or cwryover period is the
amount *-which the loss exceeds the
sum of the:offrits for each of the earlier
tax years to which the loss may be
carried. Dw term "offset" means, with
respect to any tax year. the increase in
the OLD for the tax year which reduces
UC71 (computed without regard to the
small life insurance company deduction)
for the year to itero.

See section 382 for the limitation on
the amount of taxable income of a loss
corporation for any tax yew ending after
a post-1986 ownership change that may

be offset by pre-Charige operations loss
carryovers. Also see Temporary
Regulations section 1.382-2T(a)(2)(h).
which requires that a loss corporation
file an information statement with its
income tax returnJor each tax year that
it is a loss corporation and certain shifts
in ownership occurred.

Sea section 844 for special loss
rarryover rules tor an insurance
company that has changed its form of
organization or has had a change in the
nature of its insurance business.

Unnitations on Deductions

Charitable contributions.-Enter
contributions or gifts actually paid in the
tax year to or for the use of charitable
and governmental organizations
described in section 170(c) and any
unused contributions carried over from
prior years. .

The total amount claimed may not be
more than 10% of LICTI computed
without regard to:
9 Any deduction for charitable
contributions,
e The deduction for policyholder
dividends,
• The deduction for dividends received,
• The small life insurance company
deduction,
* Any operations loss canyback to the
tax year under section 810, and
o Any capital loss carryback to the tax
year under section 1212(a)(1). .

Charitable contributions over the 10%
limitation may not be deducted in the
tax year but may be camed over to the
next 5 tax years.

A contributions carryover is not
allowed, however, to the extent that it
increases an OLD. See section
170(d)(2)(B). . I

Corporations on the accrual basis may
elect to deduct contributions paid by the
15th day of the 3rd month after the end
of the tax year if the contributions are
authorized by the board of directors
during the tax year. Attach a declaration
to the return, signed by an officer.
stating that the resolution authorizing the
contributions was adopted by the board
of directors during the tax year. Also
attach a copy of the resolution.

If a contribution is in property other
than money and the total claimed
deduction of all property contributed
exceeds S500, the corporation must
attach a schedule describing the kind of
property contributed and the method
used in determining its fair market value.
If the corporation includes a contribution
canyover, show the amount and how it
was determined. Generally, corporations
must complete and attach Form SM,
Noncash Charitable Contributions, to
their returns for all contributions of
property other than money if the total

claimed deduction for all property
contributed was more than $5,000.

A corporation must also keep records,
as required by the regulations for section
170, tor all of its charitable contributions.

If the corporation made a "qualified
conservation contribution" under section
170(h), include the fair market value of
the underlying. property before and after
the donation, as well as the type of legal
interest contributed, and describe the
conservation purpose benefited by the
donation.

If a contribution carryover is included.
show the amount and how it was
determined.
Special rule for contributions of
certain properly.-For a charitable
contribution of property, the corporation
must reduce the contribution by the sum
of:
a The ordinary income or short-term
capital gain that would have resulted if
the property had been sold at its fair
market value, and

e For certain contributions. all of the
long-term capital gain that would have
resulted if the property had been sold at
its fair market value.

The reduction for long-term capital
gain applies to:
e Contributions of tangible personal
property for use by an exempt
organization for a purpose or function
unrelated to the basis for its exemption;
and
o Contributions of any property (except
stock for which market quotations am
readily available--see section 17D(e)(5))
to or for the use of certain private
foundations. See section 170(e) and
Regulations section 1.17GA4.

For special rules for contributions of
inventory and other property to certain
organizations, see section 170(eH3) and
Regulations section 1.170A4A.
Chai hable contributions of scientific
property used for research.-A.
corporation (other than a personal
holding company or a service
organization) can receive a larger
deduction for contributing scientific
property used for research to an
irtsfitution of higher education. For
further information, see section 170(e).
Section 253A uniform capitalization
rules.-These rules require corporations
to capitalize or include in inventory
certain costs incurred in connection with
the production of real and personal
tangible property held in inventory or
hold for sale in the ordinary course of
business. For more information, see
Temporary Regulations section
1.263A-lT

Meals and entertainment.-A
corporation can generally deduct only
80% of the amount otherwise allowable
for meals and entertainment expenses
paid or incurred in its trade or business.

Page 7

Also, meals must not be lavish or
extravagant; a bona ficli business
discussion must occur during.
immediately before. or irnmediately after
the meal; and an employee of the
corporation must be present at the meal.
See section 274(k)(2) for, exceptions. If
the corporation claims a deduction for
unallowable meal axpenses, it may have
to pay a penalty

Additional limitations apply to
deductions for gifts, skybox rentals,
luxury water travel, convention
expenses, and entertainment tickets.
See section 274 and Pub. 463, Travel,
Entertainment, and Gift Expenses.

Generally, a corporation can deduct all
other ordinary and necessary travel and
entertainment expensespaid or incurred
in its trade or business.,~However, it
cannot deduct an expense paid or
incurred for a facility (sich as a yacht or
hunting lodge) that is used for an activity
that is usually considemd entertainment,
amusement, or recreation.

Note: The corporation may be able to
deduct the expense if the amount is
treated

as
compensation and reported

on Form W-2 for an employee or on
Form 1099-MISC for an independent
contractor.
Note: Do not oleduct penalties such as
those listed under Interest and
Penalties on page 3. '
Transactions between

I
related

taxpayers.-Cienerally. an accrual basis
taxpayer may only deduct business
expenses and interest owed to a related
party in the year the payment is included
in the income of the related party. See
sections 163(e)(3). 1630), and 267 tor
limitations an deductions for unpaid
interest and expenses. ~
Section 291 linittabons-Corporations
may be required to adjust deductions. for
depletion of iron ore and coal, intangible
drilling and explorationand development
costs. certain deductions for financial
institutions. and the amortizable basis of
pollution control facilities. See section
291 to determine the amount of the
adjustment. Also see section 43.
Golden parachute payments.-A
portion of the payments made by.a
corporation to key personnel that
exceeds their usual compensation may
not be deductible. This'occurs -hen the
corporation has an agreement (golden
parachute) with these key employees to
pay them these excessive amounts if
control of the corporation changes. See
section 280G..

I
Business startup expense&--Business
startup expenses are required to be
capitalized unless an election is made to
amortize them over a period of 60
months. See section 195.
Una 25. Total taxable income.-
Generally, this is the sum of lines 22, 23,
and 24 of page 1. However, if an amount
is entered on line 24. then even if lines

Page 8 1

22 and 23 total less than zero. the
amount entered on line 25 may not be
lass than the amount on line 24.
Una 27b. 1992 estimated tax
payments.-Enter any estimated tax
payments the corporation made for this
tax year. If in addition to 'regular"
estimated payments. the corporation is
required to make or apply special
estimated tax payments (SETP) under
section 847, enter on line 27b the
corporation's total estimated tax
payments. Write on the dotted line to
the left of the an" space -SETP
$(amount)", and attach Form(s) 8816
and a schedule showing your
computation of estimated tax payments.
See section 847(2) and Form 8816 for
more information.
Una 27i. Total payments.-Add the
amounts on lines 27d through 27h and
enter the total on line 27i.
Backup withholding-4f the corporation
had income tax withheld from any
payments it received because. for
example. it failed to give the payer its
correct employer identification number,
include the amount withheld in the total
for line 27i. This type of withholding is
called "backup withholding." On Form
11201- show the amount withheld in the
blank space in the right hand column
between lines 26 and 27i, and label the
amount -backup withholding.-

Una 28. Estimated tax penalty.-A
corporation that does not make
estimated tax payments when due may
be subject to an underpayment penalty
for the period of underpayment.
Generally. a corporation is subject to the
penalty if its tax liability is S500 or more.
and it did not timety pay the smaller of
(a) 93% of its tax liability for 1992 (97%
of its tax liability for a tax year beginning
after June 30, 1992). or (b) 100% of its
prior year's tax. See section 6655 for
details and exceptions.

Mutual life insurance companies may
use the smaller of (1) the differential
earnings rate of the second tax year
preceding the taxable year for which the
installment is made, or (2) the differential
earnings rate for-the taxable year for
which the installment is made. See
Section 809(c)(3) for more information.

Farm 2220, Underpayment of
Estimated Tax by Corporations, is used
to am R the corporation owes a penalty
and to figure the amount of the penalty.
Generally, the corporation does not have
to file this form because the IRS can
figure the amount of any penalty and bill
the corporation for it. However, you must
complete arid attach Form 2220 even if
the corporation does not owe the
penalty if:

e The annualized income or adjusted
seasonal installment method is used.'or

e The corporation is a '"a
corporation. computing its first required.
installment based on the prior year's tax.

(Sea the instnuctions for Form 2220 for
the definition of a 'Large corporation.1 11
you attach Form 2220, be sure to check
the box on line 28. and enter the
amount of any penalty on that line.

Schedule A-Dividend
Income and
Dividends-Received
Deduction
For purposes of the 20% ownership test
on lines I through 7. the percentage of
stock owned by the corporation is based
on voting power and value of the Stock.
Preferred stock described in section
15D4(a)(4) is not taken into account.
Corporations filing a consolidated return
should see Regulations sections
1.1502-14, 1.1502-26, and 1.1502-27
before completing Schedule A.
Una 1, column (a).-Enter dividends
(except those received on debt-financed
stock acquired after July 18, 1984-see
Section 246A) received from
less-than-20%-owned domestic
corporations subject to income tax arid
that quality for the deduction allowable
under section 243(a)(1). Include on this
line taxable distributions from an
IC-DISC or former DISC that are
designated as eligible for the 70%
deduction and certain dividends of
Federal Home Loan Banks (am section
246(a)(2)).

For dividends received from a
regulated investment company. see
section 854 for the amount subject to
the 70% deduction.

Report so-called dividends or earnings
received from mutual savings banks,
etc., as interest. Do not treat them as
dividends.
Una 2, column (a).-Enter dividends
(except those received on debt-financed
stock acquired after July 18, 1984) that
we received from 20%-or-more-owned
domestic corporations subject to income
tax and that are subject to the 80%
deduction under section 243(c). Include
on this line taxable distributions from an
IC-DISC or former DISC that are
considered eligible for the 80%
deduction.
Una 3, column (a).-Enter dividends on
debt-financed stock acquired after July
18, 1984 that are received from
domestic and foreign corporations
subject to income tax and that would
otherwise be subject to the
dividends-received deduction under
section 243(a)(1). 243(c), or 245(a).
Generally, debt-financed stock is stock
that the corporation acquired by
incurring a debt (e.g.. it borrowed money
to buy the stock).
Una 3. columns (b) and (c).-Dividends
received on debt-financed Stock
acquired after July 18, 1984, are not .
entitled to the full 70% or 80%
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Worksheret for Members of a
Controlled Group
Note: Each member of a controlled
group must compute the tax using the
worksheet below

1. E., 0. taxable 0- 25. PVe

2. Erew a* I w Corp"xin'S Share
of" S50.

000
taxable -ne to-ket.

~. le . . . .
3. Sirbiratl hle 2 ft- bre I .. . . __ .---

4. EA. 1,- 3 cl, the orWW-'. sh-
of tile $25,000 taxable vixxille linicket.

5. &ZUW bre 4 bell kre 3 . . .
6. Eliza 15% 01 " 2 . . . . . .
7. Ente, 25% & bra 4 . . . . .
& Ella 34% or bre, 5 . . . . .
9. 11 tra taxable lloorne of the controlled

g-P ext-i. sloo.wo. -
.am- snare f " -0a f (a)

5-A
ol Ov, exxvis ovil $100,000 or (b)

$11.750. (S- Adelft" 6% tax
.1 . . . . . . . . . .

10. Add lr~ 6 Ovixigh 9. Ereer riere and
. Ilre 3. Schrxhidei J . . . . .

Additional 5% tax. Members of
acontrolled group are heated as one

corporation for purposes of figuring the
applicability of the additional 5% tax
that must be paid by the corporation
with taxable income in excess of
$100.000. If the addifional tax applies,
each member of the controlled group
will pay that tax based on the part of the
amount that is used in each taxable
income bracket to reduce that memberjs
tax. See section 1561(a). Each member
of the group must enter its share of the
additional 5% tax on line 2b and attach
to its tax return a schedule that shows
the taxable income of the entire group
as well as how its share of the additional
tax was figured.
Note: The Technical and Miscellaneous
Revenue Act of 1988 amended section
101 1(0) of the Act of 1986 to increase
the tax rate hom 28% to 31.6% on any
gain recognizzed by any insurance
company from ift redemption of any
market discount bond issued before July
19, 1984, and acquired an or before
September 25, 1985.
Deferred tax amount of a shareholder
in a passive foreign investment
company (section 1291). If the
corporation was a shareholder in a
passive foreign investment company
(PFIC), and the corporation received an
excess distribution or disposed of its
investment in the PFIC during the year, it
must include the aggregate increases i.n
taxes due under section 1291(c)(2) in the
amount to be entered on line 3. Write on
the dotted line to the left of line 3, "Sec.
1291" and the amount.

Do not include on line 3 any interest
due under section 1291(c)(3). Instead,
write the amount of interest owed in the
bottom margin of page 1. Form 1120L
and label it 'Section 1291 interest." For
details. see Form 8621, Return by a
Shareholder of a Passive Foreign

Investbrient Company or Qualified
Electing Fund.
Una 4a. Foreign tax credit.-To find
out when a corporation Can take this
credit for payment of income tax to a
foreign country or U.S. possession. seeForm 11

18, Foreign Tax Credo-
Corporations.
Una 4b. Other credits.-Possessions
tax credit-For rules on how to elect to
claim the possessions tax credit (section
936) see Form 5712, Election To Be
Treated as a Possessions Corporation
Under Section 936. Figure the credit on
Form 5735, Possessions Corporation
Tax Credit Aflowed Under Section 936.
Include the credit in the amount

Shownon line 4b. On the line to the left of the
entry space, write the amount of the
credit and identify it as a section 936
credit.
Credit for fuel produced from a
nonconventional source.-A credit is
allowed for the sale of qualifio fuels
produced from a nonconventprial
source. Section 29 contains a definition
of qualified fuels, provisions for figuring
the credit and other special rules.
Attach ai~parste schedule to the return
showing the computation of the credo.
Also see Form 8827 if ary of the 1991
credit is disallowed solely because of
the tentative minimum tax limitation.
Also see section 53(d).
Orphan drug credit-To find out when
a corporation can take this Credit and
how it is figured, see section 28 arid
Form 6765, Credit for Increasing
Research Activities (or for claiming the
orphan drug credit). Generally, the
corporation must reduce its deduction
for qualified research or basic research
expenses by the amount of any research
credit determined under section 41(a).
However. this rule does not apply it the
corporation elects to take the reduced
credo under section 280C(c). See that
section for details.
Low 4r- General business credit-
Complete this line 0 the corporation can
take any of the following credits. If the
corporation has two or more of these
credits, a credit carrylorward or
carryback (including an ESOP credit), or
a passive activity credit, Form 3800,
General Business Credit, must also be
completed. Enter the amount of the
general business credit on line 4C. and
check the box for Form 3800. It the
corporation has only one credit. enter on
line 4c the amount of the credit from the
form. AJso be sure to check the
appropriate box for that form.
Investment credit.-The investment
credit was generally repealed for
property placed in service after 1985
See Form 3468, Investment Credit. for
exceptions.

Jobs credit-The corporation may
quality to take this credit if it hired
members of special targeted groups

during the tax year. See Form 5884,
Jobs Credit, for more information.
Note: The corporation may not take an
expense deduction for the part of the
wages or salaries paid or incurred that is
equal to the amount of the jobs credit
determined without regard to the
limitation based on the tax (section
38(c)).
Credit for alcohol used as fuel.-A
corporation may be able to take a credit
for alcohol used as fuel. Use Form
6478, Credit for Alcohol Used As Fuel,
to figure the credit.
Credit for increasing research
activities.-See Form 6765, Credit for
Increasing Research Activities, and
section 41.
Low-income housing credit.-See
Form 8586, Low-income Housing
Credit, and section 42.
Enhanced oil recovery credit-A
corporation may claim a credit for 15%
of its qualified enhanced oil recovery
costs. Use Fortin 88W, Enhanced Oil
Recovery Credit, to figure the credit.
Disabled access credit.-A corporation
may be able to a take a credit for certain
expenditures paid or incurred to assist
individuals with disabilities. See Form
8826, Disabled Access Credit. and
section 44.
Una 4d. Credit for prior year minimum
tax-To figure the minimum tax credit
and any carryover of that credit. Use
Form 8827, Credit for Prior Year
Minimum Tax-Corporations.
Une 7. Foreign corporations.-A
foreign corporation carryinb on an
insurance business in the U.S. is taxed
as a domestic insurance company on its
income effectively connected with the
conduct of a trade or business in the
U.S. See sections 842 and 897, arid
Notice 89-96, 1989-2 C.B. 417, for more
information. See Rev. Proc. 92-27.
1992-12 I.R.B. 35, for the domestic
assettlitability, percentages and domestic
investment yields needed by foreign
insurance companies to compute their
minimum effectively connected net
investment income under section 842(b).
Income from sources outside the U.S.
from U.S. business is treated as
effectively connected with the conduct
of a trade or business in the U.S. For a
definition of effectively connected
income, see sections 864(c) and 897.

Generally. any other U.S. source
income received by a foreign corporation
that is not effectively connected with the
conduct of a business in the U.S. is
taxed at 30% (or at a lower treaty rate).
See section 881. If the corporation has
this income, attach a schedule showing
the kind and amount of income, the tax
rate and the amount of tax.
Note: Interest received from Certain
portfolio debt investments that were
issued after July 18, 1984. is not subrect
to the tax.

Page 13

Additional taxes resulting from the net Note: See section 56(g)(4)(8)(10 for
investment income adjustment may special rules for life insurance companies
offset a Corporation's 30 percent tax on for the computation of adjusted current
U.S. source income. The tax reduction is earnings.
determined by multiplying the 30 Una 9b. Environmental tax.-The
percent tax by the ratio of the amount of corporation may be liable for the
income adjustment to income subject to en,i .. enjal tax it the modified
the 30 percent tax. computed without alternative minimum taxable income of
the exclusion for interest on state and the corporation exceeds $2 million. See
local bonds or income exempted from Form 4626 for details.
taxation by treaty (section 842(c)(3)).

Una 10. Total tax-4interest on tax
Attach a statement showing how the

deferred under the installment method
reduction of section 881 tax was figure,,d

for certain nondealer installment
Enter the net tax imposed by section

obligations. If an obligation arising from
881 on line 7.

the disposition of property to which
Note: Section 842(c)(1) requires that section 453A applies is outstanding at
foreign life insurance companies make the close of the tax year, the corporation
the investment income adjustment must include the interest due under
before claiming a small life insurance section 453A(c) on line 10, Schedule J.
company deduction. Write on the dotted fine to the left of line

Foreign mutual life insurance 10, Schedule J. "Section 453A(c)
companies are required to determine the interest" and the amount. Attach a
amount of their policyholder dividends schedule showing the computation.
deduction by increasing their year-end Deferred tax and interest on
equity base (under section 809) by the undistributed earnings of a qualified
excess of their required U.S. assets over electing fund under section 1294.
the mean of the assets held in the U.S. Complete Form 8621 to determine the
during that year. See section 842(c)(3). corporation's share of tax attributable to
Note: Section 953(d) allows a foreign the undistributed earnings of a qualified
i
.
nsurance company to elect to be taxed electing fund, or the deferred tax due, it

as a domestic corporation. If this any, as a result of the termination of a
election is made. include the additional section 1294 election. See the
tax required to be paid. on line 10. Write instructions for Form 8621 to figure the
on the dotted line to the left of line 10, amount of tax to include in, or subtract
"Sec. 953(d)" and the amount. See from, the total on line 10. Form 8621
section 953(d) for mom details. also explains how to repon any interest

Una 8. Recapture taxes.-
due under section 1294 on the deferred
tax.

Recapture of investment credIL-4f the
corporation disposed of investment
credit property or changed its use before Schedule K
the end of its useful life or recovery

All filers must complete Pans I and 11 ofperiod it may owe a tax. See Form Schedule K.
4265, Recapture of investment Credit,
for details. Note: Foreign insurance companies

Recapture of
low-income

housing
should report assets and insurance

credit-4f the corporatien disposed of
liabilities for their U.S. business only.

property (or there was a reduction in the
qualified basis of the property) on which Part [-Total Assets
it took the

low-income housing Credit, it For Schedule K, 'assets' means all
may owe a tax. See Form 8611, assets of the corporation. In valuing real
Recapture of Low-income Housing property and stocks. use fair market
Credit. and section 420) for details. value; for other assets, use the adjusted
Una Ga. Alternative minimum tax.- basis as determined under section 1011,
The corporation may owe the alternative and related sections, without regard to
minimum tax if it has any of the section 818(c). An interest in a
adjustments and tax preference items partnership or trust is not itself treated
listed on Form 4626, Afternative as an asset of the corporation. Instead.
Minimum Tax-Corporations. The the corporation is treated as actually
corporation must file Form 4626 if its owning its proportionate share of the
taxable income (loss) combined with assets held by the partnership or trust.
these adjustments and tax preference The value of the corporation's share of
items is more than the smaller of: these assets should be listed on line 3.
• $40,000, or
• The corporation's allowable exemption
amount (from Form 4626).

Reduce alternative minimum tax by
any amount on Form 3800. Schedule A,
line 34. On the dotted line to the left of
line 9a, write "Sec. 38(c)(2)" and the
amount.
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Part 11--Total Assets and
Total Insurance Liabilities
Foreign insurance companies must
maintain a certain surplus of U.S. assets
over their U.S. insurance liabilities. The
minimum required surplus is determined
by multiplying their U.S. insurance

liabilities by a percentage determined by
the Secretary. The Secretary determines
the Percentage trom data supplied by
domestic insurance companies In
Schedule K, Part II. See section 842.

For Schedule K. -total insurance
liabilities" means the sum of the
following amounts as of the end of the
tax year. (1) total reserves as defined in
section 816(c); plus (2) the items referred
to in paragraphs (3), (4). (5). and (6) of
section 807(c), to the extent'such
amounts are riot included in total
reserves.

Foreign insurance companies. see
Notice 89-96, 1989-2 C.B. 417, for mons
information on determining total
insurance liabilities on U.S. business.

Schedule L-0ther
Information
The following instrtictiond apply to
questions I through 14 onpage 7. Form
1120L. Be sure to answer alLof the
questions that apply to the corporation.
Question Go.-Check the 'Yes" box for
question Ga H either I or 2 below applies
to the corporation:

1. The corporation is a subsidiary in
an affiliated group (defined below), but is
not filing a consolidated return for the
tax year with that group.

2. The corporation is a subsidiary in a
parent-subsidiary controlled gr6up
(defined below).

Any corporation that meets either of
the requirements above should check
the "Yes" box. This applies even if the
corporation is a subsidiary mernber of
one group and the parent corporation of
another.
Note: If the corporation is an 'excluded
member' of a controlled group (see
section 1563(b)P)). it is still conskered a
member of a controlled group for this
purpose.

Affiliated group.-The term "affiliated
group" means one or more chains of
includible corporations (section 1504(a))
connected through stock ownership with
a common parent corporation. The
common parent must be an includible
corporation and the following
requirements must be met:

1. The common parent must own
directly stock that represents at least
80% of the total voting power and at
least 80% of the total value of the stock
of at least one of the other Includible
corporations. .

2. Stock that mpresents at least 80%
of the total voting power, and at least
80% of the total value of the stock 0
each of the other corporations (except
for the common parent) must be owned
directly by at least one of the other
includible corporations.

For this purpose. the term -stock'
generally does nor include any stock

CA)



I
that In) is nonvoting, (b) is
nonconvertible. (c) is limited and
preferred as to dMdends and does not
participate significantly in corporate
growth, and (d) has redemption and
liquidation rights that do not exceed the
issue price of the stock (except for a
reasonable redenription or liquidation
premium).
Parent-subsidliary controlled gmup.-
The term "parent-subsidiary controlled
group" means one or more chains of
corporations conriected through stock
ownership (sectio

-
n 1563(a)(1))_ Both of

the following mqj
'
irements must be met:

1. 80% of the total combined voting
power of all class~s of stock entitled to
vote or at least 80% of the total value of
all classes of stock of each corporation
in the group (exc6pt the parent) must be
owned by we or more of the other
corporations in the group.

2. The common parent must own at
least 80% of the total combined voting
Power of all clas6es of stock entitled to
vote or at least 80% of the total value of
all classes of stock of at least one of the
other corporations in the group. Stock
owned directly by other members of the
group is not counted when computing
the voting poweror value.

See section 1563(dXl) for the .
definition of "stock" for purposes of
determining stock ownership above.

Question 7. F"gn person.-Check
the "Yes" box if one foreign person
owned at least 25% of (a) the total
voting power of all classes of stock of
the corporation entitled to vote or (b) the
total value of all classes of stock of the
corporation. I I

Enter on fine 7. the percentage
owned by the fori6ign person specified in
question 7. On lirie 7b, write the name
of the owner's country.
Note: ff there is more than one
25%-or-more foreign owne& complete

lines 7a and 7b for the foreign person
with the highest percentage of
ownership. .

The term 'Foreign person" means:
(1) A foreign citizen or nonresident alien;
(2) A foreign partnership: (3) A foreign
corporation; or (4) Any foreign estate or
trust within the meaning of section
7701(a)(31).

For individuals. the term "Owner's
country,- means the country of
residence. For all others, it is the country
where incorporated, organized. created,
or administered.
Requirement to file Fonn 5472.-If the
corporation checked "Yes" to Question
7, it may have to file Form 547Z
Information Return of a 25%
Foreign-Owned U.S. Corporation or a
Foreign Corporation Engaged in a U.S.
Trade or Business. Generally, a 25%
foreign-owned corporation that had a
reportable transaction with a foreign or
domestic related party during the tax
year must file Form 5472. Form 5472
must be filed by the due date of the
corporation's income tax return
(including extensions). Attach Form 5472
to the tax return and file a copy of Form
5472 with the Internal Revenue Service
Center, Philadelphia, PA 19255.

11 the corporation's tax return is not
filed when due, Form 5472 must
nevertheless be timely filed at the
service center where the tax return is
due (with a copy to Philadelphia). When
the tax return is filed. attach a copy of
the previously filed Form 5472.

Penalties for failure to file Form
S472.-4f a corporation doesn't file Form
5472 as described above, a $10.000
penalty applies. The penalty also applies
for failure to maintain records as
required by Regulations section
1.6038A-3. For details, see Form 5472.
Question 9. Foreign financial
accounts-Check the "Yes" box if

either I or 2 below applies to the
corporation; otherwise. check the 'No'
box:

1. At any time during the calendar
year 1992 the corporation had an
interest in or signature or other authority
over a bank, securities, or other financial
account in a foreign country; and
* The combined value of the accounts
was more than $10.000 at any time
during the calendar year: and
a The account was NOT with a U.S.
military banking facility operated by a
U.S. financial institution.

2. The corporation owns more than
50% of the stock in any corporation that
would answer "Yes" to item 1, above.

Get Form M F 90-22.1, Report of
Foreign Bank and Financial Accounts, to
see if the corporation is considered to
have an interest in or signature or other
authority over a financial account in a
foreign country.

If "Yes" is checked for this question,
file For. M F 90-22.1 by June 30,
1993. with the Department of the
Treasury at the address shown on the
form. Form TO F 90-22.1 is not a tax
return, so do not file it with Form 1120L

You may get Form M F 90-22.1 from
an IRS Form Distribution Center or by
calling our toll-free number
1-800-TAX-FORM (1-800-829-3676).

Also, if "Yes" is checked for this
question, write the name of the foreign
country or countries. Attach a separate
sheet if more space is needed.
Question 14.-Check the box on line 14
if the corporation elects unclet section
810(b)(3) to forgo the carryback period
for an OLD. If you check this box, do
not attach the statement described in
Regulations section 7.0(d).

Schedule M-Reconciliation

All filers of Form 1120L must attach a
schedule which reconciles their NAIC
Annual Statement to their Form 1120L

Page 15
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W92 Department of the Treasury
Internal Revenue Service

Instructions for
Form 1120-REIT
U.S. Income Tax Return for Real Estate Investment Trusts
fSection references are to the Internal Revenue Code unless otherwise noted.)

Paperwork Reduction Act
Notice
we ask for the information on this to" to
carry Out the Internal Revenue laws of the
United States. You are required to give us
the intormallo.. we need it to ensure that
you are complying with these laws and to
allow us to figure arid collect the right
amount of tax.

The time needed to complete and file
this form will vary depending on individual
circumstances. The estimated average time
Is:
Recordluitiping . . . . 55 hr.. 58 min.
Learning about the"

or the form . . . . 17 hr.. 53 min.
Preparing the form. 35 hr., 24 min.
Copyring. assembling,
and sending the form
to the IRS. . . . . . 4 hr.. 33 min.

,I
you have comments concerning the

accuracy of these time estimates or
suggestions for making this form more
simple. we would be happy to hear from
you. You can write to both the Internal
Revenue Service, Washington, DC 20224,
Attention: IRS Reports Clearance Officer,
T:FP: and the Office Of Management and
Budget, Paperwork Reduction Project
(1545-1004), Washington, DC 205M. DO
NOT

send
the tax form to either of these

offices. Instead. see the instructions for
Where To File on page 2.

General Instructions
Note: In addition to the publications listed
throughout these instructions, real estate

Niolud to get
Pub. &W, Depreciation; Putt. &n
Business Expenses: Pub 54Z Tax
Inton"oucin on Corporations. and Pub W
How To Begin Depreciating Your Property.

Purpose of Form

Form 1120-REFT, U.S. Income Tax Return
for Real :state Investment Trusts. is used

rto report the income, gains, losses.
deductions. credits. and to figure the
income

131
liability of a real estate

656investment irust (REIT), defined in section

Who Must File
A corporation. trust. or association that
elects to be treated as a REIT for the tax
year (or has made that election for a pnor

tax year and the election has not been
terminated or revoked) and that meets*the
requirements listed below must file Form
1120_REIT. The election is made by
computing taxable income as a REIT on
Form 1120-REIT.

An organization must meet the following
requirements to quality as a REIT:

1. It must be a corporation, trust. or
association.

2. It must be managed by one or more
trustees or directors.

3. The beneficial ownership must be
evidenced by transferable shares, or by
transferable certificates of beneficial
interest.

4. The organization would otherwise be
taxed as a domestic corporation.

5. It is neither a financial instilution
referred to in section 582(c)(2). or a
subchapter L insurance company.

6. The beneficial ownership must be held
by 100 or more persons. (However. the
REIT does not have to meelt this
requirement until its second lax year.j

7. The organization cannot be
closely-held. as defined in section 856(h)'
(However. the REIT does not have to

meetthis requirement until its second tax year.)
B. It must meet the gross inc6me and

diversification of investment requirements
of section 8*c).

9. The Organization must have been:
(a) treated as a REIT for all tax years

beginning after February 28, 1986; or
(b) had, at the end of the tax year. no

accumulated earnings and profits from any
tax year that the Organization was not a
REIT.

10. 11 must maintain the actual
ownership records as required by
Regulations Section 1.857-8.

11. 11 must adopt a calendar tax year
unless the organization first qualified for
REIT status before October 5. 1976.

12. The dividends paid deduction
(excluding net capital gain dividends. if
any) must equal or exceed:
* 95% of the RET's taxable income
(excluding the dividends paid deduction
and any hot capital gain); plus
* 95% of the excess of the REIT's net

income from foreclosure property over the
tax imposed on that income by section
857(b)(4)(A); less
0 Any excess noncash income as
determined under section 857(e).

See sections 856. 857. and the related
regulations for details and exceptions.
Note: For income tax purposes. a
corporation that is a qualified REIT
subsidiary is not treated as a separate
corporation. See, section 85614 for details.

Termination of Election
Once the election to be treated as a REIT
is made, it remains in effect until
terminated or revoked. It terminates
automatically for any tax year in which the
corporation. trust. or association is not a
qualified REIT as defined in section 856.

The election may also be revoked by the
taxpayer for any tax year after the first tax
y ar the election is effective by filing a
statement with the service center wherea'
the corporation, trust, or association files
its income tax return. The statement must
be filed on or before the 90th day after the
first day of the tax year for which the
revocation is to be effective. The statement
must be signed by an official authorized to
sign the income tax return of the taxpayer
and must contain the name. address, and
employer identification number of the
taxpayer, specify the tax year for which the
election was made, and state that the
taxpayer. pursuant to section 856(g)(2).
revokes its election under section 856(c)(1)
to be a REIT.

During the 4 years after the first year for
which the lamination or revocation is
effective. the corporation. trust. or
association may not make a new election
to be taxed as a REIT, except as provided
in section 856(g)(4).

When To File

Generally, a REIT must file its income tax
return by the 15th day of the 3rd month
after the end of the tax year. A new REIT
filing a Short period return must generally
file by the 15th day of the 3rd month after
the shon period ends. A REIT that has
dissolved must generally file by the 151h
day of the 3rd month after the date of
dissolution.
Extension.-File Form 7004, Application
for Automatic Extension of Time To File
Corporation Income Tax Return, to request
a 6-month extension of time to file.

Whom To File It a corporate officer completes Form administration of any pnoveocirt of the
11 2D-REIT, the Paid Preparers space InternaJI Revienase Code. Usually.File the tax return at the applicable should remain blank

.
Anyone no prepares that support an item of income. deduction,addrestift listed below.

Form 1120-REFT but does riot charge the or credit on the roturri must be kept for 3
now FtErrs I *

'
U. is. ton..bv REIT should not sign the return, Generally. years from the date the naturn is due or

busbass, attics, or kit~ liviaxwe Service anyone who is paid to prepare the return filed. whichever is later. Keep records that
agency I. local I. center add- must sign it and fill in the Paid Preparer's verity the REirs basis in property for as

"lls' _ Use Only area. long as they we needed to figure the basis
New Jersey. len, York
(New York City and
~iao Of Na- Holts0re. NY OD501
Rot.. suffoe. ii.
weirchesten

New York ull othe,
cournes. cornecticut
mans, New Arxiover. MA 05MI
Hampshire. Rhode Island

.

vermom

Floride George, South
C.r.x. AlMorita, GA 39901

Indiana. Kentucky.
mictelan. Ohio. West Cincnriatt. OH 45999
vffvn.

Karous. Nve Mexico
OkW-. Texas

ALa" Anions. Caktomat

(counters Of alpine. Arnador.
Butte. Cauverad, COIuse.
Contra Costa, W Node. El
Dorado. Glenn. Humboldt.
Lake, Laxseri, Mann.
Mendocino. Modec. Napa.
leevaxda~ Patair. Plumns.
Slacrainento, San JM-
Status. Sierra. sokyo,,.
so&_. sonorts, sirturr.
Teharru, Trinly. Yolo, and
Yuba). Colorado. daho.
Montane. altonsiod.
Nevada. North Daketa.
Or.Q-. South Dakota.
Utah. Wastrailon.

wwrnm

C.tiloni. (.9 othe,
counties). Karvaii

A,ustvi. TX 73301

0904M. Ur 94201

Franc. CA 93US

exxxis
,
low. hilvithatiou,

Mae-,V;~~ , K- City. MO 642N

Louisiana. Mazi Marnahis, TN 37501
North Caroxna, Tennessee

Delaware. District of
couni suarytext, Phdadd". PA 19255
Pennoy,tvinia, Wpm

KITS having their principal place of
business outside the United States must
file with the Internal Revenue Service
Center. Philadelphia, PA 19255.

A group of corporations located 'in
Several service center regions will often
keep all the books and records

at
the

principal office of the managing
corporation. If this is the case, the income
tax returns of the corporations may be filed
with the Service Center region in which this
principal office is located.

Who Must Sign

The retum must be signed and dated by
the president, vice president, treasurer,
-, ant treasurer, chief accounting
officer, or any other Corporate officer (Such
as tax Officer) authorized to sign.
Receivers. trustees, or assignees must also
sign and date any return filed on behalf of
a REIT.

at No.64243J I Page 2

The Paid preparer must complete the Of the original or replacement properly.
required preparer information and: The REIT should also keep copies of my
* Sign the return, by hand, in the space returns it has filed. They help in prepanng
provided for the preparees signature future returns and in making computations
(signature stamps and labels we not when filing an amended return.
acceptable).
* Give a copy of the return to the
taxpayer.

Accounting Methods

Taxable income must be computed using
the method of accounting regularly used in
keeping the REIT's books and records.
Generally, permissible methods include the
Cash, accrual, or any other method
authorized by the Internal Revenue Code.
In all cases, the method used must clearly
show taxable income.

Generally, a REIT must use the accrual
method of accounting if IS average annual
gross receipts are more than $5 million.
See section 448(c).

Generally, an accrual basis taxpayer can
deduct accrued expenses in the tax year in
which all events that determine the liability
have occurred. the mount of the liability
can be figured with reasonable accuracy,
and economic Performance takes place
.!In respect to the expense. Titers are
exceptions for recurring iterns. See section
461(h) and the rotated regulations for more
information.

Generally. the REIT may change the
method of accounting used to report
taxable inconne (for income as a whole or
for any material item) only by getting
consent on Form 3115. Application for
Change in Accounting Method. For more
information. gert Pub. 538, Accounting
Periods and Methods.

Change In Accounting Period
A REIT may not Change its accounting
period to any accounting period other than
the calendar year. Generally. before
clanging an accounting period, the
Commissionerjs approval must be obtamed
(Regulations section 1.442-1) by filing
Forth 1126, Application To Adopt. Change,
or Retain a Tax Year. Also see Pub. 538.
However. upon electing to be taxed as a
REIT. an entity that has not engaged in
any active trade or business may change
its accounting period to a calendar year
vin

.
thoul the approval of the Commissioner.

Rounding Off to Whole Dollars
The REIT may show amounts on the return
and accompanying schedules as whole
dollars. To do so, drop any amount less
than 50 cents and Increase any amount
from 50 cents through 99 cents to the next
higher dollar.

Recordkeeping
The REIT's records should be kept for as
long as they may be needed for the

Depositary Method of Tax
Payment
A REIT must pay the tax due in full no later
than the 15th day of the 3rd month after
the end of the Iax year. Deposit REIT
income lax payments (and estimated tax
payments) with Form 8109, Federal Tax
Deposit Coupon. Do not send deposits
directly to an IRS office. Mail or deliver the
completed Form 8ID9 with the payment to
a qualified depositary for Federal taxes or
to the Federal Reserve bank (FRB)
servicing the REIT's geographic area. Make
checks or money orders payable to that
depositary or FRB.

To help ensure proi crediting. write
the REIT's employer identification number,
the tax period to which the deposit
applies, and 'Form 1120-RErr* on the
check or money order. Be sure to darken
the ml 120m box on the coupon. These
records of deposits will be Sam to the IRS.

A penalty my be imposed if the
deposits are mailed or delivered to an IRS
office rather than to an authorized
depositary or FRB.

For
more information on deposits, ses,

the instructions in the coupon booklet
(Form 8109) and Pub. 583. Taxpayers
Starting a Business.
Caution: N the RETTowes tax when it Most
Form 1120-REIT, do not inclulde the
Payment with the tax return. Instead. mail
or deliver the payment with Form 8109 to a
qualified depositary or FRB.

Estimated Tax Payments
Generally, a REIT must make installment
payments of estimated tax it it expects its
estimated tax to be M or more. For
estimated tax purposes, the estimated tax
of Me REIT is deffixed as its alternative
mininnurn tax less the credit for Federal tax
paid on Wis. For a cateridar Or fiscal yew
REFT. the installments are due by the 15th
day of the 4th, 6th. 9th. and 12th months
of the tax year. It any date falls on a
Saturday, Sunday, Or legal holiday, the
installment is due on the next regular
workday. Use the deposit coupons (Forms
8109) to make depoi of estimated tax.
For more infitiminflon on estimated tax
payments, Including penalties that apply if
the RErT falls to make required payments,
see the instructions for line 25 on page 6.

11 the REIT overpaid estimated tax, it
may be able to get a 'quick refund" by
filing Form 4466, Corporation Application
for Quick Refund of Overpayment of
Estimated Tax. The overpayment must be
at least 10% of expected income tax
liability and at least S500. To apply for a



quick refund. ire i-orm 44ob mime me
16th 19y of the 3rd Month after the end of

the tax yew. but before the REIT files its

income tax return! DO not file Form 4466

before the end of it* REIT's tax ysar.

Interest and Penalties
I

Interest-4nitereSt is Charged on taxes not
paid by the due date even it an extension

of time to file is granted. Interest is also
charged on penalties imposed for failure to

file, negligence, fraud, grew valuation

oversitallernems, and substantial

understatements of tax from the due date

(including extensions) to the date of
paymen!. The inteirest charge is figured at

a rate determined under section 6621.

Late filing of rehilm.-A REIT that does

not file its tax return by the due date,
including extensions, may have to pay a

penalty of 5% of the unpaid tax for each

month or part of a month.the return is late,

up to a maximunlot 25% of the unpaid
tax. The minimum penalty for a

return
that

is more than 60 days late is the smaller of

the tax due or $I DO. The penalty will got
be imposed if the'REIT Can show that the

failure to file on film ww due to
reasonable cause' RErTs that file Late must

attach a statemen explaining the

reasonable cause'.

Late payment of.tm-A REIT that does

not Pay the tax when due may have to pay
a Penalty of V, of 1% of the unpaid tax for
each Month oir part of a month. the tax is
hot paid, up to a maximum of 25% of the

unpaid tax. This penalty may also apply to
my additional tax not paid within 10 days
of the date of the notice and demand for
payment. The penafty will not be imposed
if the REIT can show that the failure to pay

on time was due !o reasonable cause.

Other Penafties-Other penalties can be

imposed for negjli~ence, substantial

understatement of tax, and fraud. See

sections 6662 and 6663,
I

Unresolved Tax Problems

The IRS has a Problem Resolution

Program for taxpayers who have been

unable to resolve their problems with the
IRS. If the REIT has a tax problem it has

been unable to resolve through normal
channels, write to the REIT's local IRS

districl director ci call the RErrs local IRS

office and ask for Problem Resolution
Assistance. Hearing-impaired persons who

have,.Xccess to TOO equipment May call
.829-4059 to ask for help. The

Problem Resolution office will ensure that
the problem rmeiyes proper attention.
Although the

office cannot
change the tax

law or Make technical decisions. it ran

help.clear up problems that resulted from
previous contacts.

Othir Forms, Returns, Schedules,

and Statements That May Be

Required

Forms

The REIT may have to file any of the
following: I

I

Form W-2, VVage and lax Statement. and
Farm W-3, Transmittal of Income and Tax
Statements.
Forrh 956, Corporate Dissolution or
liquiclatiort.
Form 1042, Annual Withholding Tax Return
for U.S. Source Income of Foreign
Persons. and Form 1042S, Foreign
Person's U.S. Source income Subject to
Withholding. Use these forms to report and
transmit withheld tax on payments or
distributions made to nonresident alien
individuals, foreign partnerships, or foreign
corporations to the extent payments or
distributions constitute grow income from
sources within the United States (See
sections 861 through 865). For more
information, see sections 1441 and 1442.
and Pub. 515, Withholding of Tax On
Nonresident Aliens and Foreign
Corporations.
Form 1096, Annual Summary and
Transmittal of U.S. Information Returns.
Form 1098, Mortgage Interest Statement.
This form is used to report the receipt from
any individual of $6DO or more of mortgage
interest and Points in the course of the
REIT's trade or business for any calendar
year.
Forms 1099-X B. DIV. INT, MISC. 010,
PATFL R, and S. These information returns
are for reporting abandonments,
acquisitions through foreclosure, proceeds
from broker and barter exchange
transactions, certain dividends and
distributions, interest payments, medical
and dental health Care payments,
miscellaneous income payments,
ricinemployee Compensation, original issue
discount. patronage dividends,
distributions from profit-sharing plans,
retirement plans, individual refiremerm
arrangements. insurance contracts. etc.,
and proceeds from real estate
transactions. Also usis these returns to
report amounts received as a nominee on
behalf of another, person!

For more information. see the
instructions for Form 1099 and Pub. 937,
Employment Taxes and Information
Returns.
Note: Every REIT must file Form
1099-MISC if, in the course of its trade or
businew, it makes payments of rents.
cortirnissions, or other fixed or
determinable income (,see Section 604 1)
totaling $600 or more to any one person
during the calendar year
Farm 545Z Corporate Report of
Nondividend Distributions..
Form 5498, Individual Retirement
Arrangement Information. Use this form to
report contributions (including rollover
contributions) to an individual retirement
arrangement (IRA).and the value of an IRA
or simplified employee pension (SEP)
account.
Farm 5713, Internaticifull Boyce" Report.
for persons having operations in or related
to -boycotting- countries. Also, persons
who participate in or cooperate with an
international boycott May have to complete
Schedule A or Schedule B and Schedule C
of Form 5713 to compute their low of the
foilming iterns: the foreign tax credit, the
deferral of earnings of a controlled foreign

corporation, IC-DISC benefits. ana
benefits.
Form 8275, Disclosure Statement. Form

8275 is used by taxpayers and income tax
return preparers to disclose items 0,

positions. except those ~ontrarv to a

regulation (see Form 8275-R, below). that

:re hot otherwise adequately disclosed on

tax return. The disclosure is made to
avoid parts of the accuracy-related Penalty

imposed for negligence, disregard of rules.

or substantial understatement of tax. Forni
8275 is also used for disclosures relating

to preparer penalties for understatements

due to unrealistic positions or for willful or

reckless conduct.

Form a275-R. Regulation Disclosure

Statement. is used to disclose any Item on

a tax return for which a Position has been

taken that is contrary to Treasury

regulations.

Form 82111, Information Return for Publicly
Offered Original Issue Discount

Instruments. This forinn is generally required

to be filed by issuers of public offerings of
debt instruments within 30 clays of the

issuance of the debt instrument.

Farm aM. U.S. Withholding Tax Return

for Dispositions by Foreign Persons of U.S.
Real Property Interests, and Farm 8288-A,

Statement of Withholding on Dispositions

by Foreign Persons of U.S. Real Property
Interests. Use these forms to report and

transmit withheld tax on the safe of U.S.
real property by a foreign person.

However. with respect to distributions

described in Regulations section 1.1"5-8,

use Forms 1042 and 1042S. See section

1445 and the related regulations for

additional information.

Form a=, Report of Cash Payments

Over $10,000 Received in a Trade or

Business. Generally, this form is used to

report the receipt of more than $10,000 in

cash or foreign currency in one transaction
or a series of related Invisactions.

After February 2. 1992, cashier's checks.

bank drafts, and money orclers, with face
amounts of $10,000 or less, are considered

cash under certain circumstances. For
More information, see Form 8300 and

Regulations section 1.60501-1(c).

Fibrin 861Z Return of Excise Tax on
Undistributed Income of Real Estate

Investment Trusts. If the REIT is liable for
the 4% excise tax on undistributed inconne

imposed under section 4981, it must file

this return for the calendar yew.

Form 8621, Return by a Shareholder of a

Passive Foreign Investment Company or
Qualified Electing Fund. A REIT that was a

shareholder in a passive foreign investment

company jas defined in section 1296) at

any time during the tax year must

complete and attach this form to its return.

Statements

Stock ownership in foreign
corporstiom.-Attach the statement

required by section 551(c) if (a) the 9EIT

Owned 5% or more in value of the
outstanding stock of a foreign personal

holding company and (b) the REIT was
required to include in its grow income any

undistributed foreign personal holding

Page 3

company income from a foreign personal
holding company.

;I
A REIT may have to file Form 5471,

infonnation Return of U.S. Persons With
Respect to Certain Foreign Corporations, if
any of the following appl4fs'

1. 11 controls a foreign Co. poration.
2. It acquires

.
ifisDoses'Of. or owns 5%

orMore in value of the outstanding stock
of a foreign corporation. ,

1
3. it is a 10%-or-more shareholder of a

foreign personal holding Company.
4. It owns stock in a foreign corporation

that is a controlled forejg~ corporation for
an uninterrupted period of 30 days or more
during the tax year of the'foreign
corporation that ends with or within its tax
year, and it owned that siock on the last
day of the foreign corporilion's tax year.
Foreign ownership in a ~omestic
corporation.-A REIT m6y have to file
Form 5472, Information Return of a 25%
Foreign-Owned U.S. Corf!ioration or a
Foreign Corporation Engaged in a U.S.
Trade or Business. Sea page 9 for more
information.
Transient to a corporation controlled by
the transferor.-If a person receives stock
of a corporation in exchange for property,
and no gain or

loss
is recognized under

Section 351. the person (transtwor) and the
transferee must each,attich to their tax
returns the informatioln re~uirecl by
Regulations section 1.351-3.

Attachments
I

Attach Form 4136, Credit for Federal Tax
Paid on Fuels

'
after page" 4. Form

1120-REIT. Attach schedules in
alphabetical order and other forms in
numerical order after Form 4136.

To assist us in processing the return,
complete every applicable entry space on
Form 1120-REIT. Do not.rite "See
attached" instead of completing the entry
spaces. If more space is needed wi the
forms or Schedules. attach separate sheets
and Show the informatiod in the same
order as on the printed forms. Show the
REIT's tolals on the pnnt~cl forms Please
use sheets that are the same size as the
forms and schedules, Attach these
separate sheets after all the schedules and
forms. Be sure to put the REIT's name and
employer identification rt~mber (EIN) on
each sheet

Specific Instructions
Period covered.-File the 1992 return for
calendar year 1992 and fiscal years that

begin in 1992 and end in'1993. For a fiscal
year. fill in the tax year space at the top of

the

form.

Note: The 1992 Form 1120-REIT my also
be used if (1) the REIT h~s a tax year of

less than 12 months thatloegins and ends
m 1993 and (2) the

19931Ftm I
120-REIT

is not available by the
lime

the REIT is
required to hie

'IS
return

'However. the
PEIT must show its 1993 lax year on the

1992 Form 1120-REiT ano incorporate any
ta~ law changes that weeffective for tax

yi~ars beginning after Deli.ember 31. 1992.

Page 4

karm-lype or pnni me REIT'S true
name (as set forth in the charter o, other
legal document creating it). address. and
EIN on the appropriate fines.
Address-4riclude the suite, rocrint. or
Other unit number after the street address.
If the Post Office does not deliver mail to
the Street address and the corporation has
a P.O. box. show the box number instead
of the street address.
Note: If a change in address occurs after
tne~ return is filed. the REIT should use
Form 8= Change of Address' to notify
the IRS of the new acfdress~
Item C. Employer identification
number.-Show the correct EIN in item C
on page I of Fonni 1120-REIT. If the REIT
does not have an EIN. it should apply for
one oll Form SS-4, Applicalim for
Employer Identification Number. Form
SSA can be obtained at Most IRS or
Social Security Administration (SSA)
offices. It the REIT has riot received its EIN
by the lime the return is due. wife
"Applied for" in the space for the EIN. See
Pub. 583 for more information.
Rom 0. Date REIT established-4f the
REIT is a corporation under slate or local
law, enter the date incorporated. If it is a
trust or association. enter the dale
organized.
item E. Total assets.-Enter the REIT's
total assets (as determined by the
accounting method regularly used in
keeping the REIT's books and records) at
the end of the tax yew. if there am nib
assets at the end of the tax yew. enter the
total assets as of the beginning of the tax
year.
ftern F. Final return, change in address,
or amended retim.-4f the REIT ceases
to exist. file Form 1120-REIT and check
the "Final return" box. If the REIT has
changed its address since it last riled a
return. check the box tor "Change in
address." If the REIT is amending its
retyul.chmi, the box for "Amended
retuin.

Part 1--Real Estate Investment -
Trust Taxable Income
Do not inClucle income w deductions
attributable to any prohibited transaction
Jas defined in section 857(bX6)) resulting in
a gain. lr~ addition, exclude gross I

.
ricome

gains. losses. and deductions from
foreclosure property (as defined in section
&We))

if
the aggregate of such

amountsresults in net income. To report these
items of income and deduction. see the
instructions for Parts 11 and

IV

Income
Lim 1. Dividends.-Enter the total amount
of dividends received during the tax year.
Lim 2- Intmest-Enter taxable interest orl
U.S. obligations and on loans, notes.
mortgages, bonds. bank deposits.
corparate bonds. tax refunds, etc.

Do nul offset interest expense against
interest income.

Special rules apply to interest income
from certain below-market rate loans. See
section 7872 for More information.

Lim 3. Grow rents from real property-
include charges for senvices customarily

furnished or rendered in connection with

the rental of real property and rent frohn

personal properly leased under or in

connection with a lease of real property

(provided the rent from the personal

properly does hot exceed 15% of the total

rent for the tax year Charged for both the

real and personal properly under such

lease). See Section 856(d)(2) for amounts

excluded from the term "rents from real

Property."

Line 4. Other grew rents.-Enter the

gross amount received for the rental of

property not included on line 3.

Line S. Capital gain not income.-Every

sale or exchange of a capital asset must

be reported in detail on Schedule D (Form

1120). Capital Gains and Losses. even

though no gain or (loss) is indicated.

Lim 7. Other inconne-Enter any other

taxable income not reported on lines I

through 6. except amounts that must be
reported in Paris 11 Or IV. and explain its
nature on an attached Schedule. If the

REIT has Only we item of other income.

describe it in parentheses on line 7.

Examples of other income to report on line

7 are:

6 Any adjustment under section 481(a)

required to be included in income during

the current lax year due to a change in a
method of accounting:

6 Amounts received orr accrued as
consideration for entering into agreements

to make real propeny loans or to Purchase

or lease real Properly:

-

Recoveries of bad debts deducted in -

prior yews =r the specific charge-off

Method;

The amount of Credit for alcohol used as

fuel (determined without regard to the

limitation based on tax) that was entered

on Form 6478, Credit for Alcohol Used as
Fuel: and

6 Refunds of taxes deducted in prior years

to the extent they reduced income subject

to ;ax in the year deducted (a" section

11 1.

DO not Offset current year taxes

against tax refunds.

Deductions

Limitations on Deductions

Direct and indirect costs (including

taxes) aflocable to real or tangible

PMOMI property constructed or
improved by the texpeyer.-These costs

must be capitalized in accordance with

Section 263A.

Transactions between related

taxparyariI.-Generally. an accrual basis
laxpayer may only deduct business

expenses and interest owed to a related

party in the year the payment is included in
the income of the related party. See

Sections 163fi), 163(e)(3). and 267 for
limitations on deductions for unpaid

interest and expenses.

Golden parachute payments.-A portion

of the payments made by a REIT to key

personnel that exceeds their usual
Compensation may not be deductible. ThisOccurs

when the REIT has an agreement
(golden parachute) with these key
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Interest and Penalties
Interarst-4marest is charged on taxes not
paid by the due date "an if an extension o
time

to
f4e is granted Interest is also Charged

on Densities Imposed for failure to file.
negligence. fraud. gross valuation
overstatements, and substantial
understatements of tax from the due date
'inCtud,ng ext2tonsit to the Clate of payment.
The monist Change is figured at a rate

clele~`hjined under Section 6621.

Late filing of neturn.-A fund that does not
file its tax return by the due date, nClud,ng
extension$. may have to pay a penally of 5%

of the unpaid is, for eaCh month or pSI of .month
the return is late. up to a maximum of

251A

of

the unpzkI to,. The

minimum pe"'hy
for a

return that IS -Ore than 60 days late is
the smaller of the tax Cue or $ 1 DO. The
Penalty will hot be imposed it the Wncl Can

show that the failure to file on lime was
dueto reasonable Cause. Funds that file Late .-I

attach a Statement explaining the reasonable
cause.

Late payment of tax.-A fund that does not
Day the tax when due may have

to pay apenalty Of h Of I % of the unpaid tax for each
month Or pan of a month the taxis not paid.

up
to a maximum of 25% of the unpaid tax.

This penalty may also apply to any additional
tax not paid within 10 clays of the date of the
notice and demand for payment. The penalty
will

not be
imposed i~,the fund cantshow, that

the failure

to

pay on -was dus 0

reasonable Cause.

Other Perafffies.--Other penalties Can be
imposed for negligence, substantial

uncle,sta emem of tax. and fraud. Sao
sections= and 6663.

Unresolved Tax Problems

The IRS has a Problem Resaution Program

for taxpayers who have been unable toresolve
trier problems with the IRS. It the

fund has a tax problem it has been unable to
resolve through normal channels, write to the

fund's kqpzI IRS distnCl director or call the
fund'

S
local IRS office and ask for Problem

Resolution Assislame. Heannig-impaired
Persons who have access to TOO equipment

my Call I-SOG-829'4059 to ask for help. The
Problem Resolution office will ensure that the
problem receives proper attention. Although
:he office Cannot change the tax law or make

echnical decisions. it Can help clear up
problems that resulted from previms

contacts.

Other Forms, Returns,
Schedules, and Statements
That May Be Required
Forms
The fund my have to file any of the
following:

Form W-Z Wage and Tax Statement: and
Form fill Transmittal of Income and Tax

Statements.
Farm 926. Return by a U.S. Translemr of
Proparty to a Foreign Corporation, Foreign

Estate Or Trust. or Foreign Partnership. Use
this form to report transfers of property to a

foreign Corporation. foreign estate or trust.
foreign partnership. and to pay any excise tax
due under section 1491. On the day of the
transfer. file Form 926 with the Service Center
where the fund is required to file its income
tax return.

Also use Form 926 to report information
required under sectiori 6038B. A fund that
transfers Property to a foreign Corporation in
an exchange clesc:n0ed in section 367(a) or
(d) 01 that makes an election to apply
principles similar to the principles of Section
367 to any transfer Covered by the excise tax,
must file Form 926 and attach the information
required by Regulations Section 1.60388-IT.
if section 6038B applies. file Form 926 and
the required information with the fund's
income tax return for the tax year that
includes the transfer date.
Farm 966, Corporate Dissolution or
Liquidation.
Form 104Z Annual Withholding Tax Return
for U.S. Source Income of Foreign Persons;
and Form 1042S. Foreign Person's U.S.
Source Income Subject to Withholding. Use
these forms to reDon and transmit withheld
tax

on
payments Or distributions made to

nonresident alien individuals. foreign
partnerships. Of foreign Corporations to the
extent payments or distributions constitute
gross income from Sources within the U.S.
(sea sections 861 through 865). For more
information, see sections 1441 and 1442. and
Pub. 515, Withholding of Tax on Nonresident
Aliens and Foreign Corporations.
Fo- 1Z Annual Summary and Transmittal
ot U.S. Information Returns,
Form 1098. Mortgage Interest Statement.
This form is used to report the receipt tram
any individual of S600 or more of mortgage
interest and points in the course of the
recipient's trade or business for any Calendar
year.
Forms 1099-A, 13, DIV. INT, MISC. 010,
PATR, R, and S. Than information returns
are for reporting abandonments. acquisitions
through famclosure, pnoceeds from broker
and barter e=hange transactions, certain
dividends and distributions, interest
payments, medical and dental health care
payments. miscellaneous intoome payments, -
honemplome compensation. original issue
diwount, patronage dividends. distributions
from profit-sharing plans, retirement plans.
individual retirement arrangements, insurarka
contracts, etc.. and proceeds it= real estate
transaCtiorts. Also use these returns to report
amounts that were received as a nothrinext, on
behalf of another person.

For more information, see the instructions
for Form 1099 and Pub. 937, Employment
Taxes and Information Returns.
Noter Every fund must file Forms 1099-MISC
it. in the Course Of its trade or business, it
makes Payments of hints. carnmissions. m
other fixed m determinable kicarne (see
section 604 1) totaling &6D0 Or mom to my
one person during the calendar year
Form 2438, Regulated Investment Company
Undistributed Capital Gains Tax Fletum. If the
fund designates undistributed capital gains
under Section 852(b)(3)(D). it must file this
return and pay tax on the gains so
designated within 30 days after the end of
the fund's tax year. In addition. a copy of
Form 2438 (with Copy A of all Forms 2439)
must be attached to Form 1120-RIC when
filedl.
Form 2439, Notice to Shareholder of
Undistributed Long-Term Capital Gains. If the
fund filed Form 2438. it must Complete Form
2439 for each shareholder for whom It paid
tax on undistriouleo Capital Dams designated
under section 852(b)13KD) and furnish a Copy

to eaCh Such Shareholder within 60 Pays after
the end of the fund's tax year.

Form 545Z Corporate Report of Nondividand
Distributions.

Form 5498, Ind-Ou.1 Retirem.nl
Arrangement Information. Use this form to

report Ccantributions (including rollover

Contributions) to an,nd Cual retirement
arrangement (IRA) and the value of an IRA or
srmplified employ" pension (SEP) accourni.

Form 5713. International Boycott Report. for
persons having operations In or related to
-boycqfting- Countries. Also, persons who

participate in or cooperate with an

international boycott may have to complete
Schedule A or Schedule B and Schedule C of
Form 5713 to compute their Ion of the

following Items: the foreign tax crecia. the

deferral of earnings of a controlled foreign
corporation, IC-DISC beriefils. and FSC

benefit,

Form 6VS, Disclosure Statement. Form 8275
is used by taxpayem and income tax return

prepomm to disclose items or Positions,
except those Contrary to a regulation (sea

Form 9775~R, below). that are not otherwise
adequately disclosed on a tax return. The

disclosure is made to avoid parts of the
accuracy-related Penalty imposed for

negligence. disregard of rules. or substantial
understatement of tax. Form 8275 is also

used for disclosures relating to Preparer

Penalties for understatements clue to

unrealistic positions Or for willful or reckless
conduct.

Form 8275-R, Regulation Disclosure
Statement, is used to disclose any item ch a
tax return for which a position has been taken
that is Contrary to Treasury regulations.

Farm SMI, Information Return for Publicly
Offered Original Issue Discount Instruments.

This form is generally required to be filed by

issuers of public offerings of debt instruments

within 30 days of the issuance of the debt
instrument.

Form 83110, Report of Cash Payments Over
$10.000 Racerved in a Trade or Business.

Generally. this form is used to report the
receipt of more than $IO,DDO in Cash or

foreign Currency in one transaction or a series
of related transactions.

After February 2, 1992, cashier's checks,
bank drafts. and money Orders with face
amounts of $10.000 or law are considento
cash under cantain cxrcumstances. For more

infohnation, we Form 8300 and Regulations
section 1.60501-1(c).

Fo 1 8613, Return of Excise Tax on

Undistributed Income of Regulated
Investment Companies. If the fund is liable for
the 4% excise tax on undistributed Income
under Section 4982 Or makes an election

under section 4982(eX4). it must hie this
return fo, the Calendar year.

Fm 0621, Return by a Shareholder of a

Passive Foreign Investmem Company or
Outilifted Flecting Fund. A fund that was a

shareholder in a passive foreign
investmentCompany Dis deftned In section 1296)

a' anytime during the tax year must Complete and
attach this form to its return.

Statements

Stock ownership in foreign corporations-
Attach the statement required by Section
551(c) if (a) the fund Owned 5% or more in
value of the outstanding stock of a foreign

personal holding company. and (b) the fund

Page 3

was required to include in its gross income

any und,stributed foreign personal holding
company Income from a foreign personal
holding Company.

A fund may have to file Form 5471.

Information Return of U.S. Persons With

Respect to Certain Foreign Corporations. if
any of the followi,g applies:

1. It Controls a foreign corporation

2. It acquires. disposes of. or owns 5% or
mom in value of the outstanding StOCk of a

foreign corporation

3. It is a 10% or-more shareholder of a

foreign personal holding company

4. 11 owns stock in a controlled foreign
corlporation for an uninterrupted Period of 30

days or more during the tax year of the
foreign Corporation that ends With of within its

tax year. and I owned that stock on the last

clay of the foreign Corporation S is, year,

Foreign ownership in a domestic
corporation.-A fund that is 25% or more

foreign-ownect may have to tile Form S472
Information Return of a 25% Fore,gn-Owned

U.S. Corporation or a Foreign Corporation
Engaged in a U.S. Trade or Business. See

page 8 for more Information.

Transfers to a corporation controlled by

the transfenor.-If the fund receives stock Of
a corporation in exchange for properly' and

no gain

or loss Is

recognized under Section
351. the fund (transferor) and the transf."a

must each attach to their tax returns the
information required by Regulations Section

1.351-3.

Election under Temporary Regulations
secton 1.67-2TU)(2).-Generally.

shareholders in a nonpubicly offered fund
that we individuals or pass-through entities

are treated as having received a dividend in
an amount equal to the shareholder

S

allocable Share of affected RIC expenses for

the Calendar year and as having paid or
incurred an expense described in section 212

(and Subject to the 2% limitation on
miscellaneous itemized deduct tori,) in the

Same amount for the calendar year. A
nonpublicly offered fund may elect to treat its

affected RIC expenses for a calendar year as
equal to 40% of the amount determined
under Temporary Regulations section

1,67-2TO)(1 )(,) for that calendar year. To make
this election. attach to Form 1120-RIC for the

tax year that includes the last day of the
calendar year for which the fund makes the
election, a statement that it is making an
election under paragraph 0)(2) of Temporary
Regulations Section 1.67-2T. Once made, the
election remaj~s in effect for all subsequent
calendar years and may not be revoked

without IRS consent. Sao Temporary
Regulations section 1.67-2T for definitions
and other details.

Attachments
Attach Form 4136, Credit for Federal Tax
Paid on Fuels. after page 4. Form 1120-RIC
Attach schedules, in alphabelcal order and
other forms in numerical order after

Form

4136
To assist us in orocess,ng the return.

comple;e every applicable entry space on
Form

1
20-RC Do not write "See attached"

Instead of completing the entry spaces If
more space is needed on the forms or
schedules, attach separate Sheets and show
the same information in the same order as on
the printed forms Show the fund S totals on

Page 4

the printed forms. Use Sheets that are the

serne size as the forms and schedules.

Attach these separate Sheets after all the
Schedules and torms. Be Sure to put the.
fund's home and EIN on each Shoal.

Specific Instructions
Period covered.-File the 1992 return for

calendar year 1992 and fiscal years that
begin in 1992 and end in 1993. For a fiscal

yea', fill in the tax year space at the top of
the form.

Note: The 1992 Form 1120-RIC may also, be

used of, (1) the fund has a tax year of less

than 12 months that begins and ends in 1993.
and (2) the 1993 Form 1120-PIC is not

available by the time the fund is required to

file its return. However. the fund must show

its 1993 tax year on the 7992 Form 1120-RIC

and mcorponite any ta, few Changes that am

eftective for tax years beginning after

December 31. 1992.

Address.-4nclude the suite. room, Or other

unit number after the street address. It the

Post Office does not deliver mail 10 the street

address and the RIC has a P.O. box. show

the pox number instead of the street address.

Note: If a change in address Occurs after the
return is filed, the fund Should use Form

8=, Change of Address, to notify, the IRS of

the new, address.
item 8.10ate fund was established-4f this

return is being filed for a series fund (as

described in
saction

851(hX2)), enter the date

the fund was created. Olhervinso enter the

date the RIC was sticorocrated or Organized.

Item C. Employer Identification number.-
Enter the fund's employer identification

number DFIN) in item C on page 1 of FormI

120-RIC. If the two does not have an EIN
. it

should apply for one on For.. SS4,

Application for Employer Identification
Number. Farm SS-4 may be obtained at most

IRS or Social Security Administration (SSA)
offices. If the fund has not received its 0N by

the time the return is due, write 'Applied for'

in the space for the EIN. Sao Pub. 563 for

more information.

Item 0. Total assets-Enter the fund's total

assets (as cletennined by the accounting
method regularly used in keeping the fund's

books and records) at the end of the tax year.

If there am no assets at the and of the tax

year, enter the total assets ars of the
beginning of the tax year.

item E. Fine[ return, change in addrims, w

amended returri-0 the fund ceases to
exist. file Form 1120-RIC and Check the

"Final return" box. It the fund has changed its
address since it last filed a return. check the

Pox for -Change in address." It the fund is
amending its return. Check the box for

"Amended return."

Part I-Investment Company
Taxable Income
Inco a
Una 1. Owidends.-A fund that is the holder

of
record of any Share of Stuck on the record

date for a dividend payable ch that StOC!,
must Include the dividend in gross income by
the later of: (a) the date the share becafthe an
ex-dividend, or (b) the date the Company
acquired the Share.
Unit, 2. Interest-Ente, taxable interest On
U.S. obfigatioris and on loans, notes.

mortgages. bonds. bank depoluls. corporate
ponds. tax refunds, etc.

Do hot onset interest expense against

interest Income.
Unit 3. Not foreign currency gain w Doss)
trom Section 988 transactions-Enter the
net foreign currency gain P, (ion) from
SeCtion 988 transactions trial IS treated as
oromary income Or loss under Section
988(aXlXA). Attach a SChecule Oelififing seen

separate transaction.

Una 4. Payments With MZPSCt to fut0tirribas
loarns-Enter the amount received or

apicrued from a broker as compensation for

Securities loaned by the fund to the broker for

use in completing market transactions. The

payments Must Meet the requirements of
section 512(a)(5).

Una S. Excess of flat short-timn capital

gain Over flat long-term Capital loss.-
Enter the excess of net skon-ferm capital

gain over net long-term capital low from
Schedule 0 (Form 11 20). line 11.

Note: Every safe or exchange of a capital

asset must be mporled in Paled on Schedule

D (Form 1120). even though ho gain oi, Joss is

indicated.
Una 7. Other Income.-Entef any other

taxable income not reported on lines I

through 6. except hot capital gain which must

be reported in Pan 11. List the type and

amount of income on an attached schedule. If
the RIC has only one item of other income.

describe it in Parentheses on line 7.

Examples of other income to report on line
7 are:
a Any adjustment under Section 481(a)

required to be included in income during the
current tax year due to a change in method

of accounting:

• Gross rmS;

• Recoveries of fees or expenses in

settlement Or litigation:

0 The mount of credit tor.alcohol used as

fuel (determined without regard to the
limitation based ch tax) that was entered on

Form 6478, Credit for Alcohol Used ass Fuel:
and

a Refunds of taxes deducted in pnor years to

the extent they reduced income subject to
tax in the year deducted (Sao Section 111).
Do not offset current year taxes against tax

refunds.

Deductions
Limitations on deductions
Transactions between refined taxpayers.
Generally. an accrual basis taxpayer may only
deduct buvnew expenses and interest "so
to a related party in the year the payment is
included in the income of the related Party.
Sao sections 163(e)(3~. 1634). and 267 for
(imitations on deductions for unpaid Interest
and ex
Direct and indirect Costs (including tax")
allocaltile to real or tangible ;mdriel
Property constructed or improved by the
taxpayer. Such costs must be Capitalized in
accordance with Seetion 2M.
GOMISA Parachute Payments. A Portion of
the payments made by a fund to key
personnel that exceeds, their usual
compensation my not be dectuctible.This
OCCum whan the fund has an agreement
(golden parachute) with these key employees
to Pay them thew excessive amwnts if
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Control of the corporation changes. see
I- 28DG. I

Business startup el~jaewass. Business
stanufa expenses the required to be
capitalized unless an elechon,s made to

amortize them over a behold of 60 months.
See sechon M. ,

Section 265(a)(3) imitation. 11 the fund paid
e,empt-interest dividends during the tax year

funcluding those dividends deemed paid under
Section 855). no oeduction is allowed far that

portion of otherwea,deductittle expenses
which the amount of tax-exempt interest
income bean to total gross income (Including
tax-exempt income but excluding capital gain

net incorni

Met operating loss deduction. The net

operating low deduction is hot allowed.

Passive activity limitations. Limitations an

passive activity losses and credits under
Section

39

apply t6 funds that we Closely

held jas defined in Section 46%)(1)). Funds
subject to the passive activity limitations must

camplarte Forin 8810. Cormate Passive
Activity LOSS and Credit Limitations. to

compute thew allown"t, pass,,ine activity loss
and Credit.

Lim 9. compensation of officers-Enter

my officers'compensation w line 9. Before
entering an amount on Ime 9. Complete

Schedule E an page 2 of Farm 1120-RIC it
total receipts (line 8. Part 1, plus net capital

gain from line 1, Pan It, and Ime 9a.
Form2438) we 111500.000 N more. Do not include

compensation deductible elsewhere an the
return. such as elecove Contributions to a
section 401(k) cash or deferred arrangement,

or whom s contntithed under a seary
reduction SEP agreement.

Complete Schedule E. colurnints (a) through
M. far all officers. The RIC determines who is

an officer under the laws of the state whem
Incorporated.

Lim 10. Salaries al wagets.-Enter the
whount of total salaries and wages paid or

whicurred for the tax year. Do hot include
selit-II and wages deductible elsewhere an
the return. such as elective

contributions to a
saction

401 (k) cash br calmed arrangement
or amounts conthbuteo under a Salary

reduction SEP agreement.

Caultion: If the fund'provided taxable fringe
benefits to its employees. such as personal

use, of . car, do not deduct as wages the
amount allocated far depreciation and other

expenses claimed m lines 14 and 22

'Enter an fine, 101b the jobs Credit from Form
5884, Jobs Credit.

Line 12. Taxes.~Enter taxes paid or accrued

during the tax year. but do not include the

following:

• Federal income taxes;

• Foreign or U.S. possession income taxes it

a tax Credit is claimed C, the fund made an
election under seclow 853:
* Excise taxes imposed under sectron 4982

on undistributed RIC income;

• Taxes not imposed an the fund:

• Taxes. including state or local sales taxes

that we paid or incurred in connection with
an acquisition or disposition of property

(these taxes must be treated as a part of the
Cast of the acquired property or. in the caw
of a dwilocstion. as a reduction in the mount
realized an the dispbs,tion);

a Taxes assessed against local benefits that
Increase the viilue of the properly assessed
(Such as for paving. etC.): or
0 Taxes deducted elsewhere an the return.

See section 164(d) far apportionment of
taxes on retil property between seller and
purchaser.
Lim 13. Interest-ff the proceeds of a loan
were used for more man one purpose (e.g., to
purchase a portfolio investment and to
acquire an interest in a passive activity). an
interest allocation must be made. See
Temporary Regulations section 1,163-8T for
the interest allocation rules.

Do not include interest on indebtedness
incurred or continued to purchase or carry
obligations if the interest is wholly exempt
from income tax, For exceptions. see section
265(b).

Generally. a Cash basis taxpayer cannot
deduct prepaid interest allocanle to years
following the current tax year. For example, a
Cash basis Calendar year taxpayer who in
1992 prepaid interest allocable to any period
after, 1992 Can deduct only the Mount
allocable to 1992.

Generally. the interest and carrying charges
an straddles cannot be deducted and must
be Capitalized. See Section 263(g).

Sea section 163(eX5) for special rules for
the disqualified portion of anginal issue
discount on a high yield discount Obligation.

Certain interest owd or accrued by the fund
(directly or indirectly) to a related person may
be limited it no tax is imposed on that
interest Sea Section 1630) for more
info-at on.Lins 1

4. Deprecwbm.--Besides
depreciation. include an line 14 the part of
the Cast (up to $10.000) that the fund elected
to expense far certain tangible property
placed in service during tax year 1992 or
Carried Over front 1991. Sea Form 4562,
Depreciation and Amortization. and its
instructions.
Une 22. Other deductions.-Attach a
separate sheel listing all allowable deductions
that are not deductible elsewhere on Form
1120-RIC. Enter the total orn this hni

include on this tine Charitable Contributions
deductible under Section 170. and
amortization of organization expenses.

If the fund contributes property other than
Cash and the deductim claimed for the
property exceeas S500. attach a Schedule to
the return deschlong the kind of prop"
Contributed and the method used to
determine its fair market value. Closely held
funds must Complete Form SM, Noncash
Charitable Contributions. and attach it to their
returns. Ail other funds generally must
complete and attach Form 8283 to their
returns for coninbutims of property other
than money it the total claimed deduction for
all property contnbuted was more than
$5,000.

Also include on lift 22 the deductiorn for
Contributions to pension, profit-sharing. or
other funded deferred compensation plans.
Employers who maintain such a plan
generally must file me of the forms listed
below. even it the plan is hot a "qualified"
plan under the Intemal Revenue Code. The
filing requirement applies even If the fund
does hot claim a deduction for the current tax
Year. There are penalties for failure to file
these towns on Irme and for Overstating the

pension plan deduction, See sections 6652(e)
and 6662(f).
Itiami 550O.-Complele this to- to, each
plan with 100 o, more participants.
Fomm 5500-C/11-Con,plete this form for
each plan with fewer than 100 panCtoants
Fomn SSOOEZ.--Complete INS form for a
one-part,apant plan. The term
-me-partc,pant plan- also means a plan that
covers the owner and his or her Spouse or a
plan that covers partners in a business
partnership to, the partners and their
spouses).

Generally. a deduction may not be taken
for any amount that is allocable to a class of
exempt income. See section MIDI for
exceptions.

Generally. the fund can deduct only 80% of
the amount othemose allowlitak, for meals and
entertainment expenses, Also. meals must
hot be lavish or extravagant; a pona title
business discussion must Occur during.
immediately before. or immediately after the
meal: and an employee at the fund must be
present at the meal. See section 274(k)(2) for
exceptions. If the fund claims a deduction for
unallowable meal expenses, it may have to
pay a penalty.

Additional Itinflations.apply 10 deductions
fix gifts. skybox rentals. luxury water travel.
convention expenses, and entertainment
tickets, For delmls. see Section 274 and Pub.
463, Travel. Entertainment, and Gift
Expe we

Generally, a fund Can deduct all other
ordinary and necessary travel expenses paid
or incurred in Its trade or business. However,
it Cannot deduct an expense paid or incurred
for a facility (Such as a yacht or nunting
lodge) that is used lot an activity that is
usually considered entertainment.
amusement. or recreation.
Note; The fund my be able to deduct the
expense if the whokwif is treated as
compensation and reported on Form W-2 for
an employee or ort Form 1099-MISC far aw
independent contractor.
Note: Do hot deduct penalties imposed on
the fund Such as those listed under Interest
and Penalties on page 3.
Litte 24. Taxable income before deduction
for dividends paid-Specolti rules
under, section 465 generally apply to closely
held funds engaged in any activity as a trade
or business or for the production of income.
Thew tunas my have to adjust the amount
on lift 24. But the at-risk rules do not apply
to the following:
* Holding real property placed in service by
the fund before 1987;
0 Equipment leasing underr sectioris 465(c)(4),
(5), and (6); and
a Any qualifying business of a qualified
corporation under Section 465fcX7).

However, the at-nSk rules do apply to the
holding of mineral property. For more
information. we section 465 and Form 6198,
At-RISk Limitations.

Tax and Payments
Une MO. Eldirni,ted tax payments.-Enter
any estimated tax payments the fund made
for the tax year.
Lim 2Bh.--Add the amounts on lines 28d
through 28g and enter the total on line 28h.
Backup withholding.-If the fund had
income tax withheld from any payments it
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I
received, battituse. far example. it failed to
give the Myer its Correct employer
kJant.fiCation number. Include the amount

withheld In the total for fine 28h. This type or

withholding is called -backup withhokling.'

Show the amount intrinsic in the blank space

in me right hand column bet
i
ween lines 27

and 28h. and label the amount 'backup

withholding.-

Line 29. Estimated tax perialty.-A fund that

does nor make estimated tax payments when

due may be Subject to an uqclerpayment

penalty for the period of underpayment.

Generally. a fund is subject to the penalty if

Its Ia. liability is $500 or more, and it did hot

timely pay the smaller of (a) 93% of its

alternative minimum tax minbs the credit for

Federal tax paid on fuels asshown on the

return (97% of this amount far a tax yea,

beginning after June 30. 1992). or M 100%
of its prior year's tax (computed in the Same

manner), See Section 6655 for details and

exceptions. including special rules for large

corporations. I

Forin 2220, Underpayment
I

I of Estimated

Tax by Corporations. is used to determine if

the fund -es a penalty and to figure the

amount of the penalty. Generally. the fund

does not have to file this form because the

IRS can figure the amount of any penalty and

bill the fund for it. Htiviever.1the fund must
Complete and attach Form 2220 even it the

fund doirs not owe the penalty it

a The annualized income or adjusted

seasonal installment method is used. M

1a The fund is a "large corporation"
computing its first required installment based

on the prior year's tax. (See'the Instructions

for Form 2220 far the definiiion of a 'large

corporation.")
It Form 2220 is attached. Check the 00. an

line 29, page 1 Farm 1120-RIC
'
and enter

the amount of ~ny penalty on this line.

Part 11-Tax on Undistributed
Net Capital Gain III&
DesigInated Under Section
852(b)(3)(D)

I

Line 1. Net Capital gain.-Enter the net

capital gain from Schedule 0 (Form 11 20),

line 12. J

Line 7. Capital gain clividends-Enter the
amount from Schedule A. line 6b. This is the

deduction for dividends paid determined with

reference to capital gain dividends only. as

designated by the fund in ai:cordarce with

section 852(b)(3)(C). Do nollinclude any

amount reported for the tax year an Form

2438. line go. -

Tax on Certain Built-in
I
Gains

The IRS expects to issue re1gutations under
Section 337(d) that will impose a tax on the
net built-in gain of C corporation assets in
connection with: I

1. The qualification of a corporation to be
taxed as a RIC, Of

2. The transfer of the assets to a RIC In a
cwryover basis transaction.:

Generally, the not bU,11-in gain equals the
excess of total gains Over total losses that
Would have been malaedl if the corporation
had said all of its assets alltheir respective
fair market values on the relevant date
described below and immediately liquidated.
Unless the corporation makes the election
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described celow. the gain must be

recognized by the

corporation as of;

I.) the

last day of the tax, year immediately
preceding the year in which it qualified as a

RIC. In the case of 1 above; or (b) the day

before the date of the transfer at assets. in

the case of 2 above.

Election.-The regulations will allow the RIC

to elect to pay the tax an any bull-et gains

recognized within a 10-year Period an the

assets held by the corp-hon before it as

tued as a RIC or before it transferred the

assets in a carryover basis transticlion to the

RIC, The built-in gains of an electing RIC and

the I.. winposed an the gain, ill W Subject

to rules similar to the rules relating to net

income train foreclosure property under

section 857.

In the case of a corporation qualifying to be

taxed as a RIC. the regulations generally will

sooty to tax years beginning after June 9.

1987. However. the regulations will nal apply

to any corporation that was taxed as a RIC

for its tax year that included June 9
-

1987
-

In

addition, a previously qualifying RIC that fails

to meet the

qualifications

to be taxed as a

RIC for a single tax year genwally will hot be

required to recognize net built-in gain under

the regulations upon requalification as a RIC.

For cwryover basis minsactions. the

regulations will generally apply to transactions
Occurring after Jum 9. 1967. Far inche

informalion, see Notice 88-19. 1988-1 C.B.

486. and Notice 88-96, 1988-2 C.B. 420.

Note: Details an how to compute and report

this tax on Farm 1120-RIC (of the fund makes

the electim described above) will be

announced by the IRS after publication Of the

regulations under Section 337(d). U the fund isrequired to file. Form I
120-RIC before thew

details ans, announced. the fund should not

include
the

built-in gains tax an Farm

7120-RIC at me time of original filing. Rather.

the tax Should be reported On W WhandiMal'
Farm 1120-PIC filed after the aninkfunceme9t

is issued by the IRS.

Schedule A
Deductions for Dividends Paid
Columns (a) and (b).-Column (a) is used to
determine the deduction for dividends Paid
resulting from Ordinary dividends. Column (b)
is used to determine the

deduction fardividends paid resulting train Capital gain
dividends. Section 561 (taking into account
sections 852(b)M and 855a)) detarrolness the
deduction for dividends paid. Do not take into
account exempt-intenest dividends defined in
section 852(b)(5). Sea Regulations section

1
852-11,

1ime 3-Dividends, both Ordinary and capital
gain. declared and payable to shareholders of
record In October, November. or December
are treated as paid by the fund and received
by each shareholder on December 31 of that
calendw year provided that they am actually
paid in January at the following Calendar year.
Enter on line 3 all such dividends not already
on line 1 or 2.
Line S.-Enter the foreign tax paid deduction
allowed as an addition to the dividends paid
deduction under section 853(b)(1)(8). See the
instructions for Schedule K, line 12, on page
8 for more details.

Schedule B
Income From Tax-Exempt Obligations
if. at the close of each quarter of the tax
year. at least 50% of the value of the fund's
assets corisisted at tax-exempt obligations
under section 103(ai, the fund qualities under
section 652(b)(5) to pay exempt-interest
dividends for the tax year. Check the "Yes'
box on line I of Schedule 8 and complete
lines 2 through 5. See Section 852(b)(5) for
the delmitioin of examol-witerest dividends
and other details.

Schedule J

Tax Computation

Lines I and 2
Members Of 8 Controlled grOlliti member
of a controlled group. as defined in section
1563. Must Check the box or, (.he I no
complete lines 2a(i) and 2a(l) of Schedule J
Sea the orksmet on page 8 of the
instructions,

Members 01
a Controlled

group.are entitledto
we $50.000 and we S25.000 taxable

income bracket amount (in that order) on Ilm
2.,

When a Controlled group adopts Or War
amends an apportionment plan. each
member must attach to its tax return a COPY
at its Consent to this plan, The Copy (or an
attached statement) must Show the Pan Of
the amount in each taxable income bracket
apportioned to that member. There am Other
requirements as well. Sea Regulations stacbm
1.1561-3(b) for the requirements and far the
time and manner of making the Consent
Equal apportionment Plart, It M
apportionment plan is adopted. the members
at the controlled group must divide the
amount in each taxable income bracket
equally among themselves. Fair example.
Cartbolied Group AB Consists of Corporation
A and COrporittion, B. They 66 hot elect an
appikbonovent Man. Therefore. both
Comanatiort A and Corporation B we entitled
to $25,000 (one-half at $50,000) in the
$50.000 taxable uncome, bracket on line 28(i)
and to $12.500 (one-half of S25.0DO) in the
S25.ODO taxable income bracket on lim 21ft
Unequal apportionment plan. Members Of 8
controlled group may elect an unequal
apportionment plan and diYide the taxable
income brackets as they want. There is M
need for consistency between taxable VICOMS
brackets. Any merintier of the COn"kild group
may be whiled to all. Same, or none of the
taxable initorm brackets. However. the total
amount for all members Of the c0hilrOlled
group Cannot be more then the total amount
in each taxable incom bracket.
Additional 5% tax. MemOss Of 0 Controlled
group are treated as we corporation far
purposes of figuring the applicability of the
additional 5% tax that must be paid by
corporations with taxable income in excess of
$100,000. It the additional tax applies. each
member of the controlled group will Pay that
tax based on the Part Of the amount that is
used in each taxable income bracket to
reduce that member's is.. Sea Section
1561(a). Each member of the group Must
enter its share of the additional 5% tax on
line 2b and attach to its tax return . Schedule
that shows the taxable waxtrove of the entire
group as well W how Its share of the
additional tax was figured.



Libe 3a.-The fund must corripute the tax on
company I....le -a as

1. A fund that is not a personal holding
company and is .i compliance wah

Regulab.4 Section 1.852-6 regarding
disclosure of the fund S actual Stock
ow,ifarsihso (membe S of a controlled group

rsshould see the instructions above for lines 1
and 21 Computes its tax as follows:

" the axwestment com" unurbl, inconle
fline 26. F-n 112G.RICII page I is:

0
SWOCK, 15% 0

S50000 15 000 ~% SMOCC
'5.00

'MM
13. U% 75M

100
add

335000 22.250 - 39% 100.00c
21215,000

.
-_ 3"%

7 A fund that is a personal holding
Company or that is not in compliance with
Regulations section 1.852-6 is taxed at a flat
rate of

34

% on its investment company

taxable incom ~Lim 3,

Deferred tax amount of a

shaureholde in a passive foreign

investment

'company (Section 1291).-It the

I.was a shareholder in a passive foreign
mr-swent company (PFIC). and the fund

received an excess disinbutiorn M disposed of
its rivestment in the PFIC during the year. it

itmust include the agg,eg.l.-reases, in lues
du under saction 1291(C)(2).n the amount to

be entered on fine 3c. Schedule J. On the
cloned line to the left of line 3c, Schedule J.
write "Section 1291' and the amount,

Do but include on line 3c any interest due
under Section

'
291(c)(3). Instead. write the

amount of

interest owed in the bottom marginof page
1'

Farm 1120-RIC. and label it.
Section 1291 interest.' For details. am Form

8621. Return by a Shareholder of a PasSrve
Foreign

investment
Company or Oualiluad

Bacon, FundLifte as.

Foreign tax creffiL-To find pul
when a fund can take this credit for paymentof income

ta to a foreign country or U.S.
possesson. ;Z Forrho 1111118, Foreign Tax

Credit-Corporations. The fund my hot claim
this credit if

an
election under section 853

was made for the tax year.

Line 4b. General business credit-

Complete this line if the fund can take any of
the following credits. If the fund has two or

more of these
Credits. a Credit

carryforwwd or
~rryrbeCk (including an ESOP credit), or a
painve activity credit, Form 38M, General
Business Credit. must also be completed.

Enter 'he amount of the gimerail business
credit M line 4b. and check the box for Form38M

If the fund has only we credit, enter on
line 4b. the amount of the credit from theboth.,

Also be sum to cmi:1, the appropriatebox for
that form.

hin"Strivent credit. This credit as getherailly

repeated for property placed in serince after1
985. See Fortin 3468, Investment Credit. for

exceptrans.

Jobs credit. The fund may quality to take this
cred t if it hired members of special targetedit
groups during the tax yew. See Form 5084,
Jobs Credit. for more information.

Note: The fund may M1 take an expense
deduction for the Pan of the wages or sawes
Paid w incurred trial is equal to the amount of

the lobs credit idwe-d without regard to

the imitation based Or, the tax (Section 38(C)))

Cr dif for alcohol used as fuill. A fund may
be able to take a credit tot alcohol used asa'
fuel Use Form 6.478, Credit to, Alcohol Used

as Fuel. to figure the credit.

Credit for increasing reseamh activities.
See Form 6765, Credit to, Increasing

Research Activities. and section 41

Low-incorne housing credit See Form

8586, Low-Incorrit, Housing Credit. and
section 42.

Enhanced oil recovery credit. A fund may

claim a Credit to, 15% of its qualified

enhanced
of '-'

an, costs. Use FOM 88M,
CM.ncaq O~l ReCdvery Credit. to figure the

credit

Disabled access credit. A fund may De able

to
take a

credit for certairl

expenditures paid

or incurred to assist individuals with

disabilities, See Form SM, DISatiled Access
Cred.t. no Section 44

Lim 4d. Credit for prior year minimum

tax.-To figure the minimum tax credit and

any carrylon,rarc! of trial credit. use Form
8827, Credit for Prior Year %mmum Tax-

Corporations

Line ad. Credit for fuel produced from a

nonconventional source-A credit is
allowed for the Sale of qualified fuels

produced from a nonconventionall Source.
Section 29 contains a definition of qualified

fuels. provisions for figuring the credit and
other special rules. Attach a separate

Schedule to the return snowing the
computation of the credit. Include th! amount
of the credit in the total for line 4d. Schedule

J. Write next to the entry for fine 4d the
amount of the credit and identity it as

'section 29 credit.*

Also see Form 8827 if any of the 1991
credit is disallowed Solely because of the'

tentative minimum tax limitation, Also see
secuorn 53(d).

Lim 6. Personal holding company tax.-A

fund is lived as a Personal holding company
under Section 542 it

0 At lent 60% of its adjusted ordinary gross
income for the tax yew is personal holding

company income. and

a At any time during me last halt of the tax

yew more than 50% in value of its
Outstanding stock is owned, directly or

indirectly, by five or fewer individuals.

See Section 508) for the definition of
personal holding company income and

section 543MI(2) for the definition of adjusted
ordinary ginoss income.

To figure this tax, use Schedule PH (Form
1120)

'
U S Personal Holding Company FHC)

Tax.

Lim 7. Recapture tal

Recapture of investment credit. If the fund

disposed of investment credit Property or
changed its use before the and of its useful
life or recovery penod. it may owe a tax. See
Form 4255, Recapture of Investment Credit,
for details.

Recapture of low-incorne housing credit. It
the fund disposed of property (or there was a
reduct*n,n the qualified basis of the

property) on which it took the low-income
housing credit. it may owe a tax. Sea Form

8611, Recapture of Low-income Housing
Credit. and section 420) for details

Lim 6. Alternative minimum tax.-The RIC

may owe the alternative minimum tax it it has

any of the adjustments and tax preference
items listed on Form 4626, Alternative

Minimum Tax-Corporations, The fund Must
file Form 4626d,istnvestment company
taxable moome or (loss) and retained capital
gains not des,gnated under section

8521b)(3)(D) plus adjustments and tax

preference items is more than the smaller of:

• $40.000. 0,

•

The fund's allowable exemption amount

(from Form 4626). Get Form 4626 for details

Reduce alternative minimum tax by any

amount on Form
3800

, Schedule A. line 34.

On the dotted line to the left of line 8. write

-Section 38(CX2)- and the amount,

Lims 9. Total tax.-

Deferred tax and internist cx~ undistributed

earnings of a qualified efiecturig fund under
section 1294. Complete Form 8621 to

determine the RIC's share of tax attributable
to the undistributed earnings of a qualified

electing fund, or the deferred tax due. if any.
as a result of the termination of a section

1294 election. Sea the instructions for Form
8621 to figure the amount of tax to include in.

or subtract from the total on line 9. Form
8621 also explains how to repon any interest

due under section 1294 on the deferred tax.

Interest on tax deterred under the

installment method for certain
nondealer installment obligaltions. If an

obligation arising from the disposition of
property to which Section 453A applies is
outstanding at the close of the tax year. the
fund must include the interest due under
Section 453A(c) on line 9. Schedule J. Write
on the do"ed line to the left of line 9.
Schedule J. 'Section 453A(c) infiffrest" and
the amount. Attach a Schedule showing the
computation,

Schedule K
CrIfter information
The following instructions apply to lines 1
through 13 on page 3. Form 1120-RIC.
Answer all of the lines that apply to the fund.

Line 3a
Check the 'Yes" box for line 3a 0 the fund is
a subsidiary in a parent-sulbsidwy, controlled
group. This applies evern it the fund is a
subsidiary member of we group and the
pawl corporation of another.
Note: If the fund is an oexcludeoi member' of
a controlled group (See section 1563(t)(2)), it
is still considered a member of a controlled
group for this purpose
Parent-subsiffiery controlled group.-The
term -parent-subsidwy controlled group"
means one or mom chains of corporations
connected through stock ownerthip (section
1563(aHl)). Both of the following requirements
must be met:

1. 80% of the total combined voting power
of all classes of stock emitted to vote or at
least 80% of the total value of all classes of
stock of inch corporation in the group
(except the parent) must be Owned by one or
more of he other corporations in the group.

7. The common parent must own at least
80% of the total combined voting power of all
classes of stock entilled to vote or at West
80% of the total value of all classes of stock
of at least one of the other corporations in
the group.
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Stock owned directly by the, m.inbifirs .1

the group is not counted when computing the
voting pow , or value.

See Section 1563(d)(1) for the definition of

stock' for purposes of dirm-hrrig Stock

ownership above,

Line 4

Check the "Yes' box if one foreign person

owned at le St 25% of (a) the total voting

pow r of all classes of stock of the fund

e titled

to vote or
0) the total value of all

classes Of s ork of the fund

Enter on line 4ol j the Percentage ownedto

by the foreign person specified in line 4 On

line 4b(2), write the name of the owner's

country.

Note: if there is mom than one 25%,or-mom

foreign Owner. complete lines 4a and 4b for

the foreign pemw with the highest

percentage of ownership.

Foreign person.-The term -foreign person"

means

• A foreign citizen or nonresident alien.

• A foreign partnership,

• A foreign corporation. or

• Any foreign estate or trust within the

meaning of section 7701(a)(31)

owner'

5

country.-For indiv.dualS. the term

-owner's country- means the country of

resid:n'e. For all others I is the country

wife, incorporated. organized, created. Or

administered.

Requirement to file Farm 5472-41 the fund

checked "Yes", it may have to Ile Form

5472, Information Return of a 25%
Fore,gn-Owmed U.S. Corporation or a Foreign

Corporation Engaged in a U.S. Trade or

Business. Generally, a 25% f0resgri-owned
corporation that had a reportable transaction

with a foreign or domestic related party
during the tax year must file Form 5472. Form

5472 must be filed by the due date of the

fund's income tax return finctuding

extensions). Attach Form 5472 to the tax
return and file a copy, of Form 5472 with the

Internal Revenue Service Center. Philadelphia.

PO 19255

11 the fund's tax return is not filed when

due, Form 5472 must nevertheless be firmly

filed at the service center where the tax

return ;S due (with a copy to Philadelphia).

When he tax return is filed. attach a copy of

the previously filed Form 5472.

Penalties for failure to file Form 5472-4f

the fund does not file Form 5472 as

described above.
a

$10,000 penalty applies.

The penally also applies for failure to maintainrecords

n
required by Regulations sectionI.r

303aA-3. For details. sea Form 5472.

Line 6
Foreign finandial account-Check the
'Yes' box it either 1 0, 2. below. applies to
the fund. Otherwise. check the 'No' box.

1. At any time during the 1992 calendar
year the fund had an interest in or signature
or other authority Over a bank. securilln, or
other financial account in a foreign country;
and
e The combined value of the accounts as
more than $10,000 at any time during the
calendar year; and,

The account was NOT with . U.S. military
banking facility onarated by a U.S, financial
institution.
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2- The fund owns more than 50% of thal

stock in any corpovall that would answer

'Yes'
to

item 1 above.

Get Form TD F 90-22.1. Report of Foreign

Bank,:nd Financial Ard.unts. to see If,the

fund considered to Have anonteireSt n of,

:,ghature or Other authority Ovef a financial

ocount in a foreign country.

It 'Yes* is Checked for this item. file Form

TO F 90-22.1 by June 30. 1993. with the

Department of the Tmasury at the adwaSS

Shown on the form. Form

TO F 90-22.1 is hot a tax return, So do not

filed with Form 1120-RIC.

Form TO F 90-22.1 may be obtained from

an IRS Distribution Center or by calling the

toll-ftei, number 1-BDO.TAX-FORM

(1-800-829-3676).

Also, I "Yes" is checked I., this line. write

the name of the foreign country. Attach a

separate sheet 0 more space is needed.

Line 10

:nntthe space pmvided. show any tax-exempt

eresl received or accrued. Include any

exempt

_
interest dividends received as

a

snareholdar in another mutual fund dir other

regulated investment company.

Line 12

A fund may make an irrevocable election

under Section 853(a) to allow its Shareholders

to apply their shares of the foreign taxes Paid

by the fund either as a credit or a deduction'

If the fund makes this election, the amount of

foreign taxes 11 id during the tax yew my

not be taken m7dredfit or If deduction on

Form 1120-RIC, but may be claimed on

Schedule A, ine S. as an addition 1. the
I rdividends Pad deduction.

To be eligible for the election. more than

50% of the value of the fund's total assets at

the end of the tax year must consist of stock

or Securities in foreign corporations.

If the fund makes the election. it must

furnish to its shareholders a written notice

designating the shareholder's share of foreign

taxes paid to each country or Possession and

the share of the dividend that represents

income denved both adurces within each

country or possession. The notice must be

mailed to the shareholders no later than 60

days after the and of the fund's tax yew.

To make a valid election. in addition 10

timely filing Form 1120-RIC and checking the

box on line 12, the fund must file:

a Forms IOWDIV. Dfirdends and
Distributions. and Fori 1096. Annual

Summary and Transmittal of U.S. InfOrmattrion

Returns, including the Statement rebuffed by

Regulations Section 1.853-4; and.
1. 1118, Foreign Tax

Creffit_Corporations. modified to become a
Statement supporting the

fund's electionFor further information, see Regulations
Section I.M-4.

Schedule L
Balance Sheets
Lim 4. Tax~xempt securities-4include on
this line:

1. State and lqct~l goverminent obligations.
the interest On Which is excludible from gross
income under Section 103(a), and

7- Slockrn another mutual fund or other
regulated investment company that
distributed exampt-interest dividends during
the tax year of the fund.

Schedule M-1
Reconciliation of Income per BooksWith

Incomfe per Return
Late 5d. Traniel land entertainment-
Inckide on line 5d any of the following:
6 20% of the meals and entertainnifent not
allowed under section 274(n).
a Expenses for the use of an entertainment
tedili
• The part of business gifts, over S25.
• Expenses of an individjual in rjxcesa~ of
S2.000. which we allocilble to conventions on
Cruille Ships.
• Employee achievement awarriC15 Over S400.
• The cost of entertainment tickets crver~ face
value (also subject to 20% disallowance
under section 274(n)).
a The cost of skyboxes ovi,ar Me face value of
nonluxurry box seat tickets.
6 The part of luxury water travel hot allowed
under section 274(m).
• Expenses for travel in a form of education.
• Other travel and entertfunment expenses
hot allowed in a deduction.
Lim 7. Tax Exempt-Interest-4niclude as;
interest on line 7 any exempt-intereall
dividends received by the fund as Shareholder
in a mutual fund or other regulated
investment company.

Worksheat for Mdmbom Of a CC"bVd@d Group
(keep for your records)

E,ach
member

of a controlled group mund compurte the tax on US investment COMPIRIV
,wtaxable income 85 folio- (except funds that ame personal holding companies or b afte

not in compliance with Regulations section 1.852-M:

1. Entir, 0- 26 Page 1. Fonn 11204tQ

2. l-I iv ,j - Mail
.. . . . . . . . . . . .

. . .3. Subtrilict Im 2 fim im 1 . . . . . . . . . . . . . .

,i, En--3--- 0-S25.lXXjxx---.--
. . . . . . . . . . . . . . . . . . . .

3.

5, S-r., -x 11- 1.. 3 . . . . . . . . . . . . . . a.

6. M.riply x,r, 2 by 15U . . . . . . . . . . . . . 6.

7. 1- 4 . . . . . . . . . . . . . . 7.

S. .-M,, - S . . . . . . . . . . . . . . &

9.

-1 .% fill - ~61 . . . . . . . . . . . .

- 6-r, 9 En- - - --U.S.-.. J. I- IM-RIC .

9.
10.

.u ..~ ofi_. --

Q)
(D
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Department ofrthe Treasury
InSQJk go Intemal Revenue Service

Instructions for Form 1'1'20,S
U.S. Income Tax Return for an S Corporation .

(section refare~ces are to the Internal Revenue Code unless otherwise noted.)

Paperwork Reduction Act Notice
we ask for the intormation on these forms to carry out the Internal Revenue laws of the
United States. Y6u are required to give us the information. We need it to ensure that you
are complying with these laws and to allow us to figure and collect the'right amount of
tax. I

The time needed to complete and file the following forms will vary depending on
individual circurnilances. The estimated average times are:

copy'rg
ass-lifing. -it

I-arim" about tha law PhipenrV the riendi.9 th. romn
I- ReConfit"ptht, or the forim . I- to tha IRS
'120S 63 hr.. a 17, 18 tv. 38 in.n. 34 hr. 27 -n. 4 h,.. I ..n.
Sw. 0 It 120S) 9 h,., 5- 4 tv. 13 in.n. 9 thr- 13 rn,n. I h,.. 20 m.n.
Sch. K-1 (MOS) 14..,35-. 9 h,.. 43 ..n. Ia hr.. 7- 1 hi., 4 ..,

.
It you have comments; concerning the accuracy Of these time estimates Or suggestions

for making these forms more simple, we would be happy to hear from you. You can write
to both the informal Revenue Service, Washington. DC 20224. Attention: IRS Repons
Clearance Officer. T:FP; and the Office of Management and Budget, Paperwork
Reduction Project (1545-0130), Washington. DC 20503. 00 NOT send the tax forms to
either of these Offices. Instead, see Where To File on page 2.

Contents
Voluntary Contributions To Reduce the.

Public Debt . . . . . . . . I

Changes To Note. . . . . . . . I
General Instructions 2

Purpose Of Form 2
Who Must File 2
Termination of Eliclecri .. . . . . 2
When To File . . . . . . . . . 2

Period Covered 2
Where To File .1 . . . . . . . 2
Who Must Sign .1 . . . . . . . 2
Accounting Methcds . . . . . . 3
Accounting Periods . . . . . . . 3
Rounding Off to Whole Dollars . . . 3

PACOrdkeePing . . . . . . . . 3

DePOS1WY Method of Tax Paymerill 3
Estimated Tax , I . 3
Interest and Penalties . . . . . . 3
Unresolved Tax Problems . . . . . 4
Other Forms, Ret", Schedules, and

Staternerth; That May Be Required . 4
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5
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15
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Sup~lemermal Information . . . . . 20
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Cal. No 11515K

Voluntary Contributions To
Reduce the Public Debt
Quite often, inquiries are received about
how to make voluntary contributions to
reduce the public debt. A corporation may
contribute,by enclosing with the tax return
a check made payable to -Bureau of the
Public Debt."

Changes To Note
Unemployment Compensation
Amendments of 1992
a For tax years beginning after June 30.
1992. Public La. 102-318 increased the
percentage of the current year's taxes
required to be paid in installments during
the tax year to 97%. Sea Estimated Tax
on page 3 for details.
Energy Policy Act of 1992
The Energy Policy Act of 1992 made
several changes that affect corporations.
Some of the changes we highlighted
below. These changes affect fiscal
1992-93 filers. Calendar yew filers are riot
impacted until 1993.

=
Deduction fair clem-fuel vehiclers and

. refueling proparty-New section
179A allows a deduction for part of the
cost of qualified clean-fuel vehicle property I
and qualified clean-fuel vehicle refuelingproperty

placed in service after June 30,
1993.

Oualified clean-fuel vehicle property
includes:

1. The pan of the basis of a new vehicle
designed to use a clean-burning lual that
is attributable to an engine that uses Viat
fuel (and its related fuel storage, delivery,
and exhaust systermisl. and

2..New, retrofit parts and oornponents
used to conven a motor vehicle to operate
on a clean-burning fuel.

Clem-burning fuels we natural gas,
liquefied natural gas, liquefied petroleum
(LP) gas. hydrogen, electricity, and fuels
containing at least 85% alcohol [irrAuding
methanol and ethanoO or ~.

The deduction for most motor vehicles is
limited to S2.000 per vehicle. A motor
vehicle is my vefficle with at least 4
wheats that is made for use on Public
roads. The limit is $5.000 per vehicle for
trucks and vans with a gross vehicle
weight (GVW) over 10.000 pounds but riot
over 26,000 pounds. For trucks and vans
with a GVW over 26,000 pounds and
buses that seat at least 20 adult

Passengers. the limit is S50.000 per
vehicle.

I
Oualified clean-fuel vehicle refueling

Property is new deprecia e property usedto store
t'or dispense clea.-b.ming fuels (or

to recharge an etectric vehicle) that
islocated at If: point wherii the fuel is

delivered into the tank of;the clean-fuel
vehicle (or where the vehicle is recharged).The

deduction for this Dr6peny is limited to$100,
DDO per location.

For move d ails, see sat action 179A,
I

6 Qualified electric vehicle crisdit.-New
section 30 provides a credit equal to 10%
of the

cost
of a qualified new etWnc

vehicle, or S4,000. whichever is less, for
each vehicle placed in service after June
30. 1993. Vehicles qualifying for this credit
are not eligible for the deduction for
clean-fuel vehicles under 'section 179A.
Gel FOrm Oua:~,Iiad Electric VehicleCredit. for =. de's

I. Renewable electricity production
credit-New section 45 Rrovides a credit
equal to 1.5 cents Per kilowatt hour for
electricity Produced by the corporation
using closed-loop oiomass and sold to an
unrelated Person. The facility from

whichthe electricity is Produced must have been
originally placed in Servicii after 1992. Get
POrho 8535. Renewable Electricity
Production Credit, for more details.

Schedules K and K- I
i

G Schedules K and K-1 ha've been
expanded to provide sepwate lines for
tax-exempt interest

incom
P, other

tax-exampt income, and nondeductible
expenses. The addition OfIffiese

lines toSchedule K-1 will make it easier for each
shareholder to figure the basis of his or her
stock and debt the corporation owes to
the shareholder.

General instructions
Note: In addition to the pu

I
blications listed

th~ghciut these instructions, you may
wish to get Pub. 334, Tav Guide for Small
Business; Pub. &315~ Sustnitss Expertses,
Pub. 550, Investment Income andExpenses; PU& SK Examination

of
Returns, Appeal Rights, and Claims for
Rehind, and Pub. W Tha Information an
S Comonifions.

Tbese and other publications referenced
throughout those instructrovis may be
obtained at most IRS off.6s. To order
Publications and forms, call our nifl-ftee
numbef 1-800-TAK-FORM
(1-800-829-3676).

Purpose of Form .1

Form 1120S is used to report the income.
deductions. gains. losses, atc.. of a
domestic corporation that has filed Formn
2653. Election by a Saiall Business
Corporation. to be treateclas an S
corporation. and whose election is in effect
for the fait year.

I

Page 2

Who Must File
A corporation most file Forrn 1120S it (a) it
elected by filing Forrn 2553 to be treated
w a; S corporation. (b) the IRS accepted
the action. and (c)

the
elect

.
xin rahmmins in

effect. Do not file
Form 1120S

until the
corporation has been

notified
by the IRS

that the election has been accepted.

Termination of Election
Once the election is made. it stays in
effect until it is terminated. During the 5
years after the W year the election has
been terminated, the corporation may
make another election on Form 2553 Only
with IRS consent. See section 1362(g).

An election terminates automatically in
any of the following cases:

1. The corporation is no longer a small
business corporation as defined in section
1361(bl. The termination of an election in
this manner is effective as of the day on
which the corporation ceases to be a small
business corporation. Sea sections
1362(d)(2) and 1362(e) for more
information.

2- The corportition, for men of threat
consecutive tax years. (a) has sutichapter
C

.
earnings and profits and (b) denves

more than 25% of its gross receipts from
Passive investment income as defined in
section 1362(d)(3)(D). The election
terminates on the first day of the first tax
Year beginning after the third consecutive
tax year.

The corporation must pay a tax for each
year it has excess net passive income. See
the instructions for line 22a for details on
how to figure the tax. -

3. The election is revoked. An election
may be revoked only if shareholders who
collectively own a majority of the stock in
the corporation on the day the revocation
is made consent to the revocation. The
revocation may specify an effective
na.ion date that is on or after the day
the revocation is made. ff no date is
specified, the revocation is effective at the
start of a tax year if the revocation is made
on or before the 15th day of the 3rd month
of that tax year. If no date is specified and
the revocation is made after the 15th day
of the 3rd month of the tax year, the
revocation is effective at the stan of the
next tax year. See section 1362(dXl) for
more information.

.When To File
In general. file Form 1120S by the 15th day
of the 3rd month after the end of the tax
year.

Extension

Use Form 7004, Application for Automatic
Extension of Time To File Corporation
Income Tax Return, to request an .
automatic 6-month extension of time to file
Form 1120S.

Period Coverad

File the 1992 return for calendar year 1992
and fiscal years beginning in 1992 and

ending in 1993. It the return is for a fiscal
year. fill in the tax year space at the top of
the

form.

Note: The 1992 Form 1120S may'latso be
used if (a) th:co== a :x year of
less than

2 ins nd
ends

.
1993 and (b) the 1993 Form I 120S is

Zt awtilabAe by the firms the corporation is
required to file its return. However. the
corporation most show its 1993 tax year on
the 1992 Form 1120S and incorporate any
tax law changes that dre effective for Im
years beginning after, December 31. 1992.

Where To File
Use the preaddressed envelope. If you do
not use the envelope. file your return at the
applicable IRS address listed below.

If the U- dia
koh-I"P_-'

Principal butihasa. M.'
or agency is located in $a- Comar

ad"J'aaa

N_ Jorm. New Yori,
(N- York Crty -
--ofN-, Fiotivia. NY 00501
P=Mlvid. Suftolk. anal
wasitchrah'i

Nm Yon, (an other
ot,vatiet). Connecticut.
Mathe. MASSWitaM. NIN, And". MA 05501
KancoNre. Rhode outaw,
va"ho",

Florida, Georgia. South
C's"Aaria,

Iniharx. Kentucky.
MiCigah, Ohio. Weat
Virginia

Kansits, Nm Nisooo.
OkW-. Touts

Alitsk. Antora. Calft-
(countas of Alpine. Anoddr.
sure. Calaverits. Colda.
Corora C~. Dal None. El
Dorado. Gain. Hribolift.
Lam. Laasta". M-
Lithiloon". Modoc. Nam
N-da. ROD&. Parties,
Sacramento. San Joaquin
Shama. SQM. SakrpOo.
Scare.S-. Surhar,
Toliand. Trinity. Yolo. and
Yuba). (ok"Oo. Idsho,
Manors. Nebraska.
Nevada. North DakOUL
Oragon. South Oalkota,
=Zrorglon.

California (a othar
count". Hinoos

Allaida. GA 39901

ckcinnati, ON asses

Austin. TX 73301

Oictift. LFT 94201

I-. CA 93808

Hirion, Iowa. Manhesout.
-. w

I K- City, MO 64999

North Canotiha. Tennessee

Datinvare. District of
Cok-b-8. MaNtard.
Pann"N'sna, Wane

Abontorn, TIN 37501

Philadelphia. PA 10255

Who Must Sign
The return must be signed and dated by
the WeSoant, Vice president, treasurer,
assistant treasurer. chief accounting
officer. or any other comporate officer (such

I



as tax officerl authorized to sign. A
receiver, trustee. or assignee must sign

and date any return he or she is required

to file on behalf of a corporation.

" a corporate officer filled in FormI I
20S

,

the Paid Preparer's space under.

Sgralum, of officer' should remain blank.

If somadine prepares Form 1120S and

does I charge the corporation, that

person should not sign the return. Certain

others who prepate Form 1120S should
not sign. For example. a regular. full-time

employee of the corporation such as

clerk, secretary. etc., should not sign.

Generally, anyone paid to prepare Form

1120S most sign the return and fill in the

other blanks in the Paid Preparer's Use

Only area of the return.

The Prepare, required to sign the return

MUST complete the required preparer

information and:

0 Sign it. by hand. in the space provided

for the preparer's signature. (Signature

stamps or Labels we hot acceptable.)

a Give a Copy of Form 1120S to the

taxpayer in addition to the copy filed with

the IRS.

Accounting Methods
Ordinary income must be computed using

the method of accounting regularly used in

keeping the corporation's books and

records. Gerierally, permissible methods

include the Cash method. the accrual

method, or any other method permitted by

the Internal Revenue Code. In all cases,

the method adopted must clearly reflect

income.

Generally. an S corporation may hot use

the cash method of accounting if the

Corporation is a tax shelter jais defined in

section 448(d)(3)). Sea section 448 for

details.

Under the accrotal method, an amount is

includible in income when all the events

have Occurred that fix the fight to receive

the income and the amount ran be
determined with reasonable accuracy. See

Regulations section 1.451 -1 (a) for details.

Generally. an accrual basis taxpayer Can

deduct accrued expenses in the tax yew in

which all events that determine liability

have Occurred, the amocifill of the liabilitycan be figured with

reasonable

accuracy,

and economic performance takes
placevinth respect to the expense. There

areexceptions for recurring items and items

involving transactions between related

taxpayers described in section 267.

Except for real property construction

contracts, long-lern contracts must

generally be accounted for using the

Percentage of Completion method

described in section 460.

Generally. the corporation may change

its method of accounting used to report

taxable income (for income as a whole Or

for any material itemj

only

by getting
consent on Form 3115. Application for

Change in Accounting Method. For more

information. gel Pub. S38, Accounting
Periods and Methods.

Accounting Periods

Ganwalljf. an S corporation my not '
change its accounting period to a tax year
that is hot a permitted year. A -permitted
year' is a calendar year ort any other
accounting period for which the
corporation can establish to the
satisfaction of the IRS that there is a
business purpose for the tax year.

To change an accounting period. sea
Regulations section 1.442-1 and Form
1128, Application to Adopt. Change. or
Retain a Tax Year. Also see Pub. 538.

Election of a tax year other than a
required yew.-Under the provisions of
section 444. an S corporation may elect to
have a lax year other than a permitted
year, but only if the deferral period of the
tax year is not longer than 3 months. This
election is made by filing Form 8716,
Election To Have a Tax Yew Other Than a
Required Tax Yew.

An S corporation may not make or
continue an election under section 4,14 it it
is a member of a tiered structure, other
than a tiered structure that Consists
entirely of partnerships arid S corporations
that have the same tax yew. For the S
corporation to have a section 4" election
in effect, it must make the payments
required by section 7519 and file Form
875Z Required Payment or Refund Under
Section 7519.

Rounding Off to Whole
Dollars
You my round off cents to whole dollars
on your return and accompanying
Schedules. To do so, drop amounts under
50 cents and increase mounts front 50 to
99 cents to the next higher dollar.

Recordkeeping

The corporation's records must be kept as
long as they may be needed for the
administration of any provision of the
Internal Revenue Code. Usually, records
that support an itern of income, deduction,
or credit ort the corporation's return must
be kept for 3 years from the date the
return is due

or
is filed, whichever is later.

Keep records that verify the corporation's
basis in property for as long as they are
needed to figure the basis

of
the original or

replacement property.
The corporation should also keep Copies

of any returns it has filed. They help in
preparing future returns and in making
Computations when filing an amended
return.

Depositary Method of Tax
Payment
The Corporation most pay the tax due in
full no later than the 151h day of the 3rd
month after the end of the tax year.

Deposit corporation income tax
payments (and estimated tax Payments)
with Form 8109, Federal Tax Deposit
Coupon. Do not submit deposits directly

to

an IRS office; Otherwise, the Corporation

may have to pay a penalty. Mail or delivw
the completed Form 8109 with the
payment 10 a qualified depositary for
Federal taxes or to the Federal Reserve
bank (FRB) servicing your geographic area.
Make your checks Or money orders
Payable to that depositary or FREI.

To help ensure proper crediting, write
the corporation's employer identification
number, the tax period to which the
deposit applies. and "Form 11 20S" on your
check or money Order. Be sure to darken
the "l 120" box on the coupon. These
records of deposit will be sent to the IRS.

For more information on deposits. sea
the instructions in the coupon booklet
(Form 8109) and Pub. 583, Taxpayers
Starting a Business.

Estimated Tax
Generally, the corporation Must Make
estimated tax payments for the following
taxes it the total of these taxes is M or
more: (a) the tax on certain capital gains.
(b) the tax on built-in gains, [C) the excess
net passive income tax. and (d) the
investment Credit recapture tax.

For tax years beginning after June 30.
1992. the amount of estimated tax required
to be paid annually is the lesser of (a) 97%
of the above taxes shown on the return for
the tax year (or if no return is filed. 97% of
these taxes lot the year); Or (b) the sum Of
(Q 97% of the sum of the investment credit
recapture lax and the built-in gains tax (or
the lax On certain Capital gains) shown on
the return for the tax year (or if no return is
filed. 97% of these taxes for the year), and
(ill 100% of any excess net passive
income tax shown on the corporation's
return for the preceding tax year. If the
preceding tax year was less than 12
months, the estimated tax must be
determined under (a).

The estimated tax is generally payable in
four equal installments. However, the
corporation may be able to lower the
amount of one Or more installments by
using the annualized income installment
method or adjusted seasional installment
method under section 6655(e).

For a Calendar year Corporation, the
payments we due by April 15, June 15,
Septerfiber 15, and December 15. For a
fiscal year corporation, they are due by the
15th day of the 4th. 6th. 91th, and 12th
months of the fiscal year-

The payments are made using the
depositary method.

Interest and Penalties

Interest
Interest is Charged on taxes hot paid by
the due date. even if an extension of time
to file is granted. Interest is also charged
from the due date (including extensions) to
the date of payment on the failure to rite
penalty, the accurecy-retwed penalty, and
the fraud penalty. The interest charge is
figured at a rate determined under section
6621.

Page 3

Late Filing of Return
A corporation that does hot file ns tax
return by the due date, including
extensions, may have to Pay a penalty of
5% a Month, Or part of a month, up to a
maximum of 25%. for "Ch mmh the
return is not filed. The penalty is imposed
on the net amount due, -. ne minimum
penalty for filing a return rn,,m~ than 60
days late is the smaller of the tax due or
$100. The perafty will not be imposed if
the Corporation can show that the failure to
file on time was due to reasonable cause.
Corporations that file late must attach a
statement explaining the reasonable cause.

Late Payment of Tax

A corporation that does not pay the tax
when due generally may have to pay a
Penalty of 1h of 11% a month or part of a
month. up to a maximum of 25%. for each
month the tax is not paid. The penalty is
imposed Din the net amount due.

The penalty will not be imposed if the
corporation can show that failure to Pay

an

time was due to reasonable cause.

Failure To Funlish Information
Timely

Section 6037(b) requires an S corporation
to furnish to each shareholder a copy of
the Information shown on Schedule K-1
(Form 1120S) that is attached to

Form1120S. Provide Schedule K-1 to each
shareholder on or before the day on which
the corporation files Form 1120S.

For each failure to fumish Schedule K-1
to a shareholder when due and each
failure to include On Schedule K-

I
all of

the information required to be shown (or
the inclusion of incorrect information). a
penalty of $50 may be imposed with
regard to each Schedule K-1 for which
failure occurs, If the requirement to re;~fi
correct information is intentionally
disregarded, each $50 penalty is increased
to $100 or, if greater. 10% of the
aggregate amount of items required to be
reported. Sea sections 6722 and 6724 tot
more information.

The penalty will not be imposed if the
Corporation can show that hot furnishing
information timely was due to reasonable
Cause and hot due to willful neglect.

Unresolved Tax Problems

The IRS has a Problem Resolution
Program for taxpayers who have n
unable to resolve their problems with thebee
IRS. If the corporation has a tax problem it
has been unable to resolve through normal
channels. write to the corporation'b iocai
IRS District Director or call the
corporation:s Iocitl IRS office and ask for
~roblem Resolution assistance.
Hearing-impaired persons who have
access to TDO equipment may Call
1-800-829-4059 to ask for help. The
Oroblem Resolution office will ensure that
vour problem receives proper aftenlion.
Although the office cannot change the tax
iaw or make technical decisions. it ca,
heir --Ieai liv promems trial msuted from
previous contam,
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Other Forms, Returns
Schedules, and State;~ents
That May Be Required
Forms W-2 and W-3, Wage and Tax
Statement: and Transmittal of Income and
Tax Statements.
Form 720. Ouarterly Federal Excise Tax
Return. Use Form 720 to report the 109,b
excise tax on the first retail saie of the
following items sold to the extent the sates
price exceeds the amounts shown:
(a) passenger vehicles. S30.000 (b) boats
and yachts. $100.000: 1c) aircraft.
$250,000: and (d) jewelry and furs,
$10.000, Form 720 is also used to report
environmental excise taxes.
communications and air transportation
taxes. fuel taxes. manufacturers taxes. ship
passenger tax, and certain other excise
taxes.
Caution: A 100% penalty may apply where
certain excise taxes that should be
collected am not collected or am not paid
to the IRS, Under this penalty, certain
officers or employees of the corporation
become personally liable for payment of
the taxes and may be penalized in an
amount equai to the inpaid taxes. See the
Instructions for Form 720 for mom details.
Form 940 or Farm 940-EZ Employer's
Annual Federal Unernployment (FUTA) Tax
Return The corporation may be liable for
FUTA tax and may have to file Form 940 of
940-EZ if it paid wages of $1,500 or more
in any calendar quarter or one or more
employees worked for the corporation for
some part of a day in any 20 different
weeks during the Calendar year.
Form 941. Employer's Quarterly Federal
Tax Return. Employers must file this tormi
quarterly to report income tax withheld and
employer and employee socW seccinty and
Medicare taxes. Agricultural wriployers,
must file Forth 943, Employer's Annual lax
Return for Agricultural Employees, instead
of Form 941, to report income tax withheld
and employer and employee soCiai

security

and Medicare taxes w farmworkers.
Caution: A 100% penalty may apply hem
income. social security. and Medicate taxes
that should be withheld are not withheld or
am not paid to the IRS. Under this penalty.
Certain officers or employees of the
corporation become personally liable for
payment of the taxes and my be penalized
in an amount equal to the unpaid taxes.
Get Circular E, Employer's T~ Guide for
Circular A Agricultural Employer's Tax
Guide). for details.
Form 966, Corporate Dissolution or
Liquidation.
Forms IG42 and 1042S, Annual
Withholding Tax Return for U.S. Source
Income of Foreign Persons: and Foreign
Person's U.S. Source Income Subject to
Withholding. Use these forms to report and
transinit withheld tax on payments made
to nonresident alien individuals, foreign
partnerships, or foreign corporations to the
extent such payments Constitute gross
income from iiour~.w within the United
States Isee sections -46' through 865). For
more -mormation. sea sections 1441 and

1442. arid Pub. 515, Withholding of Tax on
Nonresident Aliens and Foreign
Corporations. '
Form 1096. Annual Summary and
Transmittal of U.S. Information Returns.
Form 1098, Mortgage Interest Statement.
Use this form to repon the receipt from
any individual of $600 or more of mortgage
interest and points in the counw of the
corporation's trade or business
Forms 1099-A. B, DIV, INT, MISC, DID,
PATR, R. and S. You may have to file
these information returns to report
abandonments: acquisitions through
foreclosure: proceeds from broker and
Darter exchange transactions; certain
dividends: interest payments; medical and
dental health Care payments:
miscellaneous income payments: original
issue discount; patronage dividends:
distnOutions from Pensions, annuities.
retirement or profit-sharing plans, IRAs,
insurance contracts, etc.: and proceeds
from real estate transactions. Aso use
certain of these relums to report amounts
that were received as a nominee on behalf
of another person.

Use Form 1099-DIV to report actual
dividends Paid by the corporation. Only
distributions from accumulated earnings
and profits are classified as dividends. Do
not issue Form 1099-DIV for dividends
received by the corporation that are
allocated to shareholders on line 4b of
Schedule K- 1.

For more informiation. see the separate
Instructions for Forms 1099, 1098. 5498,
and W-2G.

Note: Every corporation must tile Forms
1099-MISC if it makes payments of rents.
commissions, or other fixed or
determinable inicarne (we section 604 1)
totaling $600 or mcner to any one person in
&-,a course of its trade or business during
the calendar year.
Form 5713. International Boycon Report.
Every corporation that had operations in.
or related to, a 'boycotting- Country.
company, ort natiorlal of a country must file
Form 5713. In addition, persons who
participate

in
Or cooperate with an

intefinatior~l boycott may have to Complete
Schedule A or Schedule 8 and Schedule C
of Form 5713 to compute their low of the
foreign tax credit. the deferral of earnings
of a controlled foreign corporation,
IC-DISC benefits. and FSC benefits.

Form 8264, Application for Registration of
a Tax Shelter, is used by tax shelter
organizers to register tax shelters with the
IRS for the purpose of receiving a tax
shelter registration number.

Form 8271. investor Reporting of Tax
Shelter Registration Number. is used D%
corporations that nave acquired an interest
in d tax shatter that is required to be
ragmtered to repon the tax shetter's
registration number. Form 8271 must be
attached to any return on which a
deduction, credit, loss. or other tax benefit
attributable to a tax shelter is taken or my
income attributable to a tax shelter is
reported.
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Form 8275. Disclosure Statement. Form
8275 is used by taxpayers and income tax
return Preparers to disclose rarn, ,
positions, except those contrary to a
regulation, that are not otherwise
adequately dis~osed on a tax retum. The
disclosure is made to avoid the parts of
the accuracy-related penalty imposeo for
negligence. disregard of rules. or
substantial understatement of tax. Form
8275 is also used for disclosures relating
to preparer penalties for understatements
due to unrealistic positions or for willful or
reckless conduct.

Form
9275-R. Regulation Disclosure

Statement, is used to disclose any item on
a tax return for which a position has been
taken that is contrary to Treasury
regulations.

.Form=I, Information Return for Publicly
Offered Original Issue Discount
Instruments. This form is used by issuers
of publicly Offered debt instruments having
OID to provide the information required by
section 1275(c).,

Forms 8M and 82WA, U.S. Withholding
Tax

Return
for Dispositions by Foreign

Persons of U.S. Real Property Interests:and
Statement of Withholding on

Dispositions by Foreign Persons of U.S.
Real Property Interests. Use these forms to
repon and transmit withheld tax on the
sale of U.S. real property by a foreign
person. See section 1"5 and the related
regulations for additional information.
Form M00, Report of Cash Payments
Over $10.000 Received in a Trade or
Business. This form is used to report the
receipt Of more than $10,000 in cash or
foreign currency in one transaction (or a
series of related transactions).
Form 8594. Asset Acquisition Statement.
is to be filed by both the Purchaser and

bseller of a group'of assets constituting a
trade or usiness if goodwill or a going
concern value attaches. or Could attach, to
Such assets and,if the purchaser's basis in
the assets is determined Only by the
amount paid for the assets.
Farm 8697, Interest Computation Under
the Look-Back Method for Completed
Long-Temn Contracts. Certain S
COrPOrations that we not closely held may
have to file Form 8697. Form 8697 is used
to figure the interest due or to be refunded
under the look-back method of Section
460(b)(2) on certain long-term contracts
final we accounted for under either the
Percentage of cornpietion-capitalized cost
method or the percentage of completion
method. Closely "to corporations should
see the instructions for fine 23, item 11, of
Schedule K-1 for,details on the Form 8697
information they must provide to their
Shareholders.

Stock ovionerri in foreign
corponations-41' the corporation ow

I
ned at

least 5% in value of the outstanding Stock
of a foreign personal holding company,
and the corporation was required to
include in its gross income any
undistriburted foreign Personal holding
company income. attach the statement
required by section 551(c).

A corporation may have to file For
5471, Info-lion Return of U.S. Persons
With Respect to Certain Foreign
Corporations. if any of the foliolving
applies:

1. It controls a foreligh corporation.
2. It acquires. disposes of. or owns 5%

or more in value of the outstanding Stock
of

a foreign corporation.
3. It is a 10% -or-more shareholder Of a

foreign personal holding company.
4. It owns stock in a controlled forwgro

corporation for an uninterrupted period of
30 days or more during any tax year of the
foreign corporation. and it owned that
stock on the Iasi day of that year.

Transition to a corporation controlled
bythe transtemr.-If a person receives Stock

of a corporation in exchange for property.
and no gain or loss is recognized under
section 351. the transferor and transferee
must each attach to their tax returns the
information required by Regulations section
1.351-3.

Attachments

Attach Farm 4M, Credit for Federal Tax
Paid on Fuels, after page 4, Form 1120S.
Attach schedules in alphabetical Order and
other forms in numerical order after Form
4136.

To assist us in processing the return.
please complete every applicable entry
space on Form 1120S and Schedule K-1.
If you attach statements, do not wnte "See
attached" instead of completing the entry
spaces on

Form if
20S and Schedule K-1.

it
you need nore space on the forms Or

schedules, attach separate sheets and
show the information in the same order ats
on the printed forms- But shm the I I -
on the printed forms. Please use sheets
that are the same size as the forms and
Schedules Attach these separate sheets
after all tiie schedules and forms. Be .a
to put the corporation's name and
employer identification number.(EIN) on
each sheet.

Amended Return
To correct an emor in a Form 1120S
already filed. file an amended Form 1120S
and Check box F(4). If the whanded return
results in a change 10 income. or a change
in the distribution of any inconne, Or otherr
information Provided to Shareholders. an
amended Schedule K-1 (Form 1120S) must
also be filed with the amended Form
11 20S and given to each shareholder' Be
sure to check box D(2) On each Schedule
K- I to indicate that it is an amended
Schedule K-1.
Note: If an S corporation does not meet
the SM619 S corporation exception under
Temporary Regulations section
301 624 1- 1 T or if it is a somall S corporation
that has made the election described ri,
Temporary Regulations section
301~62414T(C)r2)(v). and it files

.
an

amended return, the amended return witi
be a Mouest for administrative adjustment
and the tax matters person must file Form
8082, Notice of Inconsistent Treatment Or

Amended Return (Administrative
Adjustment Request (AAR)). See the
temporary regifilations under Section 6241
for mom information.

Passive Activity Limitations
In general

'
seCtion 469 limits the amount of

losses. deductions. and credits that
shareholders may claim from "passive
activities." The passive activity limitations
do hot apply to the corporation. Instead,
they apply to each shareholder's share of
any income or loss and credit attotbutable
to a passive activity. Because the
treatment of each shareholder's share of
corporate income or loss and credit
depends upon the nature of the activity
trial generated it. the corporation must
report income or loss and Credits
Separately tor each activity.

The instructions below (pages 5 through
01 and the instructions for Schedules K
and K-I (pages 14 through 20) explain the
applicable passive activity limitation rules
and specify the type of information the
corporation must provide to its
Shareholders for each activity. If the
corporation had more than one activity. it
must report information for each activity on
an attachment to Schedules K and K-1.

Generally, passive activities include
(a) activities that involve the Conduct of a
trade Or business in which the shareholder
does not materially Participate and (b) any
rental activity (see definition on page 6)
even if the shareholder materially
participates. The level of each
shareholder's participation in an activity
must be determined by the shareholder.

The passive activity rules provide that
losses and credits from passive activities
can generally be applied.only against
income and tax from passive activities.
Thus. passive losses and credits cannot be
applied against income from salaries.
wages, professional fees. or a business in
which the shareholder materially
Participates: against "Portfolio onconne"
(see definition on page 7); or against the
tax related to any of these types of

Special transortonial holes apply to losses
incurred by investors in qualified
low4noxime housing protects. In addition,
special rules require that net income from
certain activities that woLdd othenvise be
treated as passive VICOM must be
recharacterized as nonpassive income for
Purposes of the Passive activity limitations.

To allow won sharehokler to apply the
Passive act" limitations at the individual
level. the corporation must report income
Or loss and credits separately for each of
the following: Ueda Or business activities,
rental real estate activities, rental activities
Other than me" real estate. and portfolio
income. For clefiriftions of each type of
90" or income. see Types of Activilbes
and Incomer below. For details on the
special reporting requirements for Passive
activities see Passeve Activity Reporting
i~~on Page 8.
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TYPes of Acithritfies and Incorne

Trade Or business IlCtivoitkes.-A trade or
bus,ness, activity is an activity (other than a
rental activity or an activity treated at,
incidental to an activity of holding properry
for investment) that- [

1. Involves the conduct of a trade or
business twithorn the meaning of section
162).

2. Is conducted in anticipation of starting
a trade or business. or

3. Involves research or,experimenial
expenditures deductible under section 174
(or that would be if you chose to deduct
rattler than capitalize thern).

If the shareholder does not materially
participate in the activity,1 a trade or
business activity of the corporation is a
passive activity for the shareholder.

Note: The section 469(c)(3) exception for a
working interest on oil and gas prorerties is
not applicable to an S corpoation because
state law generally limits the liability of
corporate shareholders, including
shareholders of an S corporation,

Accordingly, the activity of holding a
working interest in oil or gas properties is a
trade or business activity and the material
participation rules apply 6 determine if the
activity is a passive activity. See Temporary
Regulations section 1.469- 1 T(e)(4) and
Regulations section.1.469-I(e)(4).

Each shareholder must'determine if he
or she matenally participated in an activity
As a result. while the corporation's overall
trade or business income"(Ioss) is reported
on page I of Form 1120S, the specific
income and deductions from each
separate trade or businesi activity must be
reported on attachments to Form 1120S.
Similarly, while each Shamholder's
allocable share of the corporation's overall
trade or business income (loss) is reported
on line I of Schedule K-11~ each
Shareholder's allocable share of the
income and deductions from each trade or
business activity must be reported on
attachments to each Schedule K-1. See
Passive Activity Reporting Requirem,ents
on page 8 for mom information,
Rent.] activities.-Genera'lly, except as
noted below. if the gross income from an
activity consists of amounts paid
principally for the use of real or personal
tangible property field by the corporation,
the activity is a rental activity.

There are several exceptions to this
general rule. Under these exceptions. an
activity involving the use of real or personal
tangible property is not a rental activity if
(a) the average period of customer use
(see definition below) for such property is 7
days'Or less; (b) the average period of
customer use for such property is 30 days
or less and significant personal services
(sea definition below) are Provided by or on
behalf of the corporatiom (c) extraordinary
personal Services (see definition below) are
provided by or on behalf of the
corporation; (d) rental of ftie property is
treated as incidental to a rionrental activity
of the corporation under Temporary
Regulations section 1.469-"IT(e)(3)(vi) and
Regulations section 1.469-1(e)Qt(vj)~

or
(a)

Page 6 -

the corporation Customarily Makes the

property available during defined business
hours for nonexclusive uset by various

customers, In addition. if a corporation

owns an interest in a partnership that

conducts a nonrental activity. and the

corporation provides property for use in
that activity in the corporation's capacity

as an owner of an interest in the
partnership. the provision of the property is

not a rental activity. Consequently. the

corporation's distributive snare of income
from the activity is not income from a

rental activity. A guaranteed payment

described in section 707(c) is not income
from a rental activity under any

Circumstances.

Whether the corporation provides

property used in an activity of a

partnership in the corporation's capacity as

an owner of an interest in the partnership
is based on all the facts and

circumstances.

Average period of customer use.-The

average period of customer use of property

is computed by dividing the total numper

of days in all rental periods by me number

of rentals during the tax year. If the activity

involves renting more than we class of
property. multiply the average period of

customer use of each class by the ratio of

the gross rental income from that class to
the activity's total gross rental income. The
activity's average period of customer use
equals the sum of these class-by-class
average periods weighted by gross
income. See Regulations section
1.469-1toli

Significant personal senoxeS.-Personal
services include Only services performed
by individuals. in determining whether
personal services are significant personal
services, all of the rel6aM facts arid
circumstances are considered. Relevant
facts and circumstances include how often
the se,loices are Provided. the type and
amount of labor required to perform the
services. and the value of the sal in
relation to the amount charged for the use
of the property. The following services are
excluded from consideration in determining
whether personal services are significant:
(a) services necessary to Permit the lawful
use of the rental prop": (b) services
Performed in connection with
improvements Or repairs to the rental
property that extend the useful life of the
property substantially beyond the average
rental period; and (c) Services provided in
connection with the use of my improved
real property that are vmilar to those
commorily provided in connection with
long-term rentals of high-grade commercial
or residential property (e.g.. cleaning and
maintenance of common areas. routine
repairs. trash collection, elevator service,
and security at entrances).

Extraordinary personal senorces.-
Services provided in connection with
making rental property available for
customer use are extraordinary personal
services Only if the Services are Performed
by individuals and the customers' use of
the rental property is incidental to their
receipt of the senrim. For example. a
patient's use of a hospital room generally

is incidental to the care that the patient

S~imiliar~ty,fa~stutdheenthoSsuPsdea"osf
maed=caltostrayll.

room in a boarding school is Incidental to
the personal semom Provided try the
school's teaching staff.

Rental property incidentall to a nonrental
activity.-An activity is rict a rental activity
if the rental of the property is incidental to
a n6rorental activity. Such as the activity of
holding property for investment. a trade or
business activity. or the activity of dealing
in Property.

Rental property is inctowital to an
Lt Va '~ ity of holding property for investment it

me main purpose for holding the property
is

to
realize a gain from the appreciation of

the property and the gross rental income
from Such property for the tax year is less
than 2% of the smaller of the propentry's
unadjusted basis at its fair market value.

Rental property is incidental to a trade or
business activity if (a) the corporation
Owns an interest in the trade or business
at all times during the year: (b) the rental
propeny was mainly used in the trade or
business activity during the tax year Or
during at least 2 of the 5 preceding tax
years; and (c) the gross rental income from
file property is less than 2% of the smaller
of the propeity's unadjusted basis Or its
fair market value.

The Sale or exchange of property that is
also rented during the tax year (where the
gain Or loss is recognized) is treated as
incidental to the activity of dealing in
property if. at the time of the Sale or
exchange, the preperty Was held Primarily
toi sale to customers in the ordinary
Course of the corporation's trade or
business.

See Temporary Regulations section
1.469-1 T(e)(3) and Regulations *section
1.469-1(e)(3) for note information on the
definition of rental activities for purposes of
the passive activity limitations.

Reporting of rental activities-4n
reporting the corporation's income or
losses and Credits troon rental activities.
the corporation must separately repon
Is) rental real estate activities and
(b) twist activities other than rental real
estate activities.

Shareholders who activatl, participate in
a rental real estate activity my be able to
deduct part Or all of their rental real estate
firssais land the deduction equivalent Of
rental real estate credits) against income
(or tax) from noroassive activities.
Generally, the combined amount of rental
real estate tosses and the deduction
equivalent of rental real estate credits from
all sources (including rental real estate
activities not held though the corporation)
that may be claimed is limited to S25.DDO.

Special transitional rules apply to
investors in qualified low-income housing
projects. See section 502 of the Tax
Reform Act of 1986 and Pub. 925, Passive
Activity and At-Risk Rules, for more
information.

Rental real estate activity income poss)
is reported on Form 8825, Rental Real
Estate Income and Expenses of a
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4
M

(as set forth in the corporate charter or
onia, legal dk~rnxm Creating it). address.

and employer idemification number W. the

appropriate lines. I
Include the suite, room. or other unif

numitter after the street address. If a
preaddressed label is used, please inc,oje

the information Pit the label. If the Post
Office does not d4!liver to the street

add and the cprporation has a P.O.

box. show the box number instead of the
street address.

If the corporation changes its mailing
address after filing its return, it Can notify

the IRS.by filing F?nm 8= Change of

Address.

t
Item B-Business Code No.
See Codes for Pnincipal Business
Activity on page 23 of these instructions.
item E-Totall Assets
Enter the corporation's total assets at the
and of the tax year. as determined by the
accounting method regularly used in
maintaining the cdrpomtion's books and
records. It there are no assets at the end
of the tax year. enter the total assets as of
the beginning of the tax year. -
item F-4nitial Return, Final
Return, Changa in Address, and
Amended Retdm
If this is the Corporation's first return.
check box F(I). If the Corporation has
ceased to exist, check box F(2). Also
check box D(1) cri each Schedule K-1 to
indicate that'if is a final Schedule K-11.
Indicate a change'in address try checking
box F(3). it this "rids a previously filed
return, check box F(4). If Schedules K-1
are also tieing antended, check box D(2)
on each Schedule K-1.
item G-Consoliclated Audit
Procedures
With certain exceptions, the tax treatment
of S corporation itarris is determined at the
corporate level in a consolidated audit
proceeding. ratherthan in wiparate,
proceedings with individual shareholders.
Check the box for'hem G if my of the
following apply. ~
* The S corporation had more than five
shareholders at any time during the tax
year (for this purpose a husband and wife.
and their estates, are treated as wesherehoodef).

Any shareholcle~ was other than a
natural person or estate.
. The small 9 corporation (five or fewer
shareholders) has elected as provided in
Temporary Regulations section
301.6241 - IT(c)(2X~) to be subject to the
rules for consolidated proceedings.
Note: The S coMc6tion does hot make
the section 301.624I-ITfc:)?2)(v) election
when it checks the box for item G. Thls
election must be made separately.

For more information on the
Consolidated audit'procedures for S
corporations. see sections 6241 through
6245. Temporary Regulations section

301.6241 -11T, and Pub. 556. Examination
of Returns, Appeal Rights, and Claim for
Refund.

Income
Caution: Report onty trade or business
activity income or low on lines to through
6. Do not report rental activity income or
portfolio Income or loss an these lines.
(See the instructions on Passive Activity
Limititations beginning on page 5 for
definitions of rental income and portfolio
income.) Rental activity income and
portfolio income are reported on Schedules
K and K- I (inental real estate activities are
also reported on Form 8825)

Do not include any tax!exempt income
on lines 1 through 5. A corporation that
receives any exempt income other than
interest. or holds any property or engages
in an activity that produces exempt
income. reports the amount of this income
on line 18 of Schedules K and K-1.

Tax-exempt interest income, including
exempt-interest dividends received as a
shareholder in a mutual fund or other
regulated investment company. is reported
on line 17 of Schedules K and K-1.

Sea Deductions belm for information
on how to report expers(is related to
tax,-Intempt income.

Line I-Gross Receipts or Sales

Enter gross receipts or sales from all trade
or business operations except those you
report on lines 4 and 5. For reporting
advance payments, see Regulations
section 1.451-5. To report income from
lorkWTemn contracts, seat section 460.
Installment sales-Generally, the
installment method cannot be used for
clealer dispositions of property. A dealer
disposition is any disposilion of personal
property by a person iig regularly sells or
otherwise disposes of Party of the same
type on the installment plan or any
disposition of real property held for sale to
customers in the ordinary Course of the
taxpayer's trade or business. The
disposition of property used or produced in
the farming business is not included as a
dealer disposition. See section 453(0 for
details and exceptions.

Enter on line 1 a the gross profit on
collections from Installment sales for my of
the following:
* Dealer dispositions of property before
March 1, 1986.
s Dispositions of property used or
produced in the trade or business of
farming.

ii Certain dispositions of firrieshares and
residential.lots reported under the
Installment method. I

Attach a schedule showing the following
information for the current and the 3
pre-ding years: (a) gross Mies. (b) cost
of goods sold. (c) gross profits.
(d) percentage of,gross profits to gross
sales. (a) mount collected, and M gross
profit on the amount collected.

Line 2-Cost of Goods Sold

See the instructiom for Schedule A.

Urve 4 14 et Gain (Loss) From
Form 4797

Cautioh: Include only ordinary gains or
losses from the safe, exchange. or
involuntary conversion of assets used in a
trade or business activity. Ordinary gains or
losses from the sale, exchange. or
involuntary conversions of assets used in
rental actit

.
vi

.
ties must be reported separately

on Schedule K as pail of the net income
poss) from the rental activity in which the
property wo used.

A corporation that is a partner in a
parinersh:p must include on Form 47137.
Sales of Business Property, its share of
ordinary gains (losses) from Mies.
exchanges, or involuntary or compulsory
conversions (other than casualties or
thefts) of the partnership's trade or
business assets.

Do not include any recapture of the
section 179 expense deduction. See the
insiructions for Schedule K-1. line 23. item.
4. and the Instructions for Form 4797 for
more information.

Line 5-01her Income (Loss)

Enter on line 5 trade or business income
floss) that is not included on lines I a
through 4. Examples df such income
include:

1. Interest income derived in the ordinary
course of the Corporation's trade or
business, such as interest charged on
receivable balances:

2. Recoveries of bad debts deducted in
earlier years under the specific charge-off
method:

3. Taxable income ftc~nni insurance
proceeds;

4. The amount of credit figured on Form
6478, Credit for AJcohoi Used as Fuel; and

5. All section 481 income adjustments
resulting from changes in accounting
methods..

Show the compturtation.of the section
481 adjustment on an attached schedule.

The corporation must include as; other
income the recapture amount for section
28OF if the business usis of listed property
drops to 50% or less. To figure the
recapture amount. the corporation must
complete Part V of Form 4797.

Do not include items requiring separate
computations by shareholders that must
be reported on Schedules K and K-1. See
the instructions for Schedules K and K-1
beginning on page 14. -

If "other income" consists of only on
item. identify it by showing the acc=
caprtion in parentheses on line 5. A
separate schedule need not be attached to
the return in this case.

Do not net any expense itern (such as
interest) with a similar income itern. Report
all trade or business expenses on lines 7
through 19.

Page 9

Deductions
Caution: Report

-11 -~--activity expenses on ". I through 19.
Do not report rental acrAtivity, expenses or

deductions allocable to portfolio income m
these lines. Rental activity expenses are
separately reported on Form 8825 or tine

3

of Schedules K and K-1. Deductions
allocable to portfolio incohie are Mparateiv
reported on,line 9 of Schicules K and K 1",
See Passive Activity Uniftations
beginning on page 5 for more information
on rental activities and pt~rffolio income

Do not report any nondeductible
amounts such as exoenies connected
with the production of tax-exempt income)
on lines 7 through 19. Instead, report
nondeductible expenses on line 19 of
Schedules K and K-1. If iin expense is
connected with both taxable income and
nontaxable income. allocate a reasonable
part of the expense to each kind of
income.

Limitations on Declucitions

Section 263A uniform cal
I
pitalization

mies'-The uniform capin
-
alizattoiri rules of

section 263A require corporations to
capitalize or include in inventory certain
costs incurred in connection with the
Production of real and pehional tangible
property held in inventory: W held for sale
in the ordinary course of business
Tangible personal pro~rt~ produced by a
corporation includes a film. sound
recording, video tape, book, or similar
Property. The rules also apply to peniorw
property (tangible and intangible) acquired
tot rewle. Corporations subject to the rules
are required to capitalize hot only direct
costs but an allocable pohion of most
indirect costs (including taxes) that benefit
the assets produced or acquired for resale
Interest expense paid or incurred during
the Production period of ~'ertain property
must be Capitalized and is governed by
.Pec,al rules, For more information, seeNotice

88-99
*

1988-2 C.B. 422. The
uniform capitalization rulei also apply tofile aroduction

of pmpefi~ constructed of
improved by a Corporation tot use in its
trade or business or in an activity engagerl
in for profit.

I
. Section 263A does not apply to persona;

I

Property acquired for resale if the
taxpayer's annua: averagii grow receipts
are V 0 million or less. It does not apply it)
litinter or to most propenj Produced under
a tong-term contract. Special rulas antily to
certain corporations enga~ed in farming
(we belowl. The rules do not apply to
PIODem. Produced for use 0V the taxpayer
it substantial consftucliori~occuned beforeMarch I

1
1986

.
1`1 the Case of inventory.1 -e'of the

indirect costs that most Ibit capitalized we
administration expenses; taxes;
depreciation: insurance; c?mpensation
paid to officers attributable to services;

prorework labor; and contilbitiol"S
to

pension.
stock bonus, and Certain ' fit-snaring.
annuity, or defemed compensation-pim.

The costs required to bi capitalized
under section 263A are not cleductibie,mil

Page 16 J

the Property to which the Costs elate is
sold. used. or otherwise disposad of by the
Corporation

Research and experimental costs under
section 174, intang0le d,.ii..g cost. for oil
and gas and geothermat XoPerly. and
m ning exploration and development costs
are separately reported to shareholders tot
purposes of determinations unoer section

59(e), Temporary Reguiations section
1.263A-IT specifies other indirect costs

that may be currently deducted and those
that must be capitalized win respect to
production or resale activities. For more

information. sea Temporary Regulations
section 1 263A-IT: Notice 88-86

1

988-2
C.B. 401: and Notice 89-67. 1989-1 C.B.
723.

Special rules for certain corporations
engaged in farming.-For S

corporationsnot required to use the accrual method
ofaccounting, the rules of section 263A

donot apply to expenses of raising any
(a) animal or (b) plant that has a

preproductive period of 2 years oi less.
shareholders of S corporations no!
required to use the accruai method OT

accounting may elect io currently demict
the preproductive period expenses at
Certain plants that have a preptocuct,ve

period of more than 2 years. Because the
election to deduct these expenses is made

by the shareholder. the farming corporation
should not capitalize such preproductive
expenses but should separately'repon
these expenses on line 21 of Schedule K.
and each shareholder's share on fine 23 ol.

Schedule K-1. Sea sections 263AId) and
(a) and Temporary Regulations section

1.263A-lT(c) for definitions and other
details. Also see Notice 88-24, 1988-1 C.B.
491 and Notice 89-67.

Transactions between related
taxpayers-Generally. an accrual basis S

corporation may deduct business
expenses and interest owed to a related
party (including any shareholder) only ir.

the tax year of the corporation that
includes the day on which the payment is
includible in the income of the related

party. See section 267 for details.

Section 291 fintitations-4f the S

corporation was a C corporation for any of
the 3 immediately preceding years. the
c0na0ratim may be required to adjust

deductions allowed to the corporation fol
depletion of inan ore and coal, and the
amortizable basis of Pollution

com""

I

facilities. See section 291 to determine the
amount of the adjustment.

Business start-up expeniMs.-Businew

start-up expensesmust Cie capitalized. An
election may be made to amortize them
over a period of not law than 60 months.
See section 195. -

Line 7-Compensaftion of Officers
Enter on line 7 the total compensation of
all officers paid or incurred in the trad or
business activities of the corporation,
including fringe benefit expenditures made
on behalf of officers owning more than 2%
of the corporation's stock. Alsomport
these fringe benefits as wages in box 10 of
Form W-2 (1992). COO not include on line 7,

amounts uaid P, incurred for Itinge benefits
of officers, ovening 2% or law of the

Corporation's Stock. These amounts are
reported on line 18, page :, of Form
1120S. Sea the instructions for that line for
information on !he types of expenditures
that are treated as hinge beriefits.and to(
me stock ownership rules.

Report amounts paid for neafth
trisurance coverage tot a more than 2%
shareholder (including thal snarenoider's
spouse and depenclentsi as an information
item in box 18 of that shareholder's Form
W-2 (1992). State separately:

a Arriciums paid Petore July 1, 1992, for
coverage before that date: and

0 Amounts pwO after June 30. 1992. or
amounts paid for Coverage after that date

A more than 2% shareholder may beallowed to

deduct on Form 1040, line 26.
up to 25% of the amounts paid before July
1. 1992,

for

Coverage before that date.

Do not include on line 7 Compensation

reported elsewhere on the return, Such as
amounts included in cost of goods sold,
elective contfiDulio~ to a section Qlfk?
cash ot deterred arrangement. or amounts
contributed under a salary reduction SEP
agreement.

Line 8--Stilaries and Wages

Enter an line 8a the amount of salaries and
wages paid or incurred for the tax year.

including fringe benefit expenditures made
on behalf of employees (other than officers)
owning more than 2% of the Corporation's
Stock. AJso report these fringe benefits, as
wages in box 10 of Form Vi (1992). Do
not include on line Sa amounts paid or
incurred fix fringe benefits of employees
owning 2% or few of the corporation's
stock. These amounts are reported on line
18. page 1. of Form 112OS: Sea the
instructions for that line for information on

the types of expenditures that we treated
as fringe benefits and for the stock
ownership rules.

Report amounts Paid for health
insurance Coverage for a more man 2% -

shareholder (including that Shareholder's
spouse and dependents) as an information
item in box 18 of that shareholder's Form
W-2 '1992). State separatetv:

a Amounts Paid before July 1. 1992, for

coverage before that date; and

a Amounts paid after June 30. 1992, or

amounts paid for Coverage after that date.

A more than 2% shareholder may be
allowed to deduct on Fortin 1040. line 26.
up to 25% of the amounts Paid before July
1. 1992. for Coverage tietore.that date.

Do hot include on line S. wanes and
wages reported elsewhere on the return.
such as, amounts included in cost of goods
sold. elective contributionf; to a section

40i(k) cash,or deferred arrangement. or

announts contributed under a salary
reduction SEP agreement.

Enter on line 81b the applicable jobs
Credit from For 5W, Jobs Credit. Sea
the instructions for Form 5884 for more
information.



If a shareholder
or a member of the

family of one or more shareholders of the
corporation renders services or fumnshes
capital to the corporation for which
reasonable compensation is not paid. the
IRS May make adjustments in the items
taken into account by such individuals and
the value of such services or capital. See
section 1366(e).

Line 9 epairs

Enter the cost of incidental repairs, such
as labor and supplies, that do not add t~
the value of the property or appreciablyprolong

its life, but only to the extent trial
such repairs relate to a trade or business
activity arid we not claimed elsewhere on
the returm. New buildings, Machinery. Of
Permanent improvements that increase the
value of the properly are hot deductible.
They we chirgeatirb to capital accounts
and may be depreciated or amortized.

Line 110--Bad Debts
Enter the total debts that became
worthless in whole or in pan during the
year. but only to the extent such debts
relate to a trade of business activity.
Caution: Cash method taxpayers cannot
take a bad debt deduction unless the
amount was previouslynicluded in income.

Line 111-44ents,
If the corporation rented Or leased a
vehicle. enter the total annual rent or lease
expense paid or incurred in the trade or
business activities of the corporation, Also
complete Pan V of Fonn 456Z
Depreciation and fimortization. If the
Corporation leased a vehicle for a term of
30 days or More, the deduction for vehicle
lease expense may have to be reduced by
an amount called the incluision amount.
The corporation may have an inclusion
amount if-

And the vehl
fill, -rket -im on
!~!!r!~dl of V.

Th. k- twin bil 1--did:

After 12/31/91 . . . . . . ..514,000

After 12/31/90 but before l/l/92 $13.400

After 12/31/86 but before 11/1/91

$1

2.800

If the lease term began after June 18,
1984. but before January 1. 1987, (jet Pub.

917. Business Use of a Car. to find out if
th 1 Corporation has an inclusion amount.

See Pub. 917 for instructions on figuring
the inclusion amount.

Line 12-Taxes

Enter taxes paid al incurred in the trade or
business activities of the corporation if not
reflected in cost of goods sold. Fedeqtl
import duties and Federal excise and
stamp taxes we deductible Only it paid Or
incurred in carrying on the trade or
business of the corporation.

Do not deduct taxes. including state and
local sales taxes, paid or accrued in
connection with the acquisition or
disposition of business property. These
taxes Must be added to the cost of the
Omperty. 0, in the case of a disposition.

subtracted from the amount realized. Sea
section 164.

Do not deduct taxes assessed against
local benefits that increase the value of the
property assessed (such as for paving.
etc.). Federal income taxes. or taxes
reported elsewhere on the return.

Do not deduct section 901 foreign taxes
These taxes are reported separately on line
15e. Schedule K.

Do not report on line 12 taxes allocable
to portfolio income or to a rental activity.
Taxes allocable to a rental real estate
activity are reported on Form 8825. Taxes
allocable to a rental activity other than a
real estate rental activity are reported on
line 3b of Schedule K. Taxes allocable to
portfolio income are reported on line 9 of
Schedules K and K-1.

Do hot deduct on line 12 taxes paid or
incurred for the production Or collection of
mcomie, or for the Management,
conservation. Or maintenance of property
held to produce income. Report these
taxes separately on line 10 of Schedules K
and K-1.

Sea section 263A(a) for Information on
capitalization of allocable costs (including
taxes) for any property.

Line 113--interest

Include or, line 13 ority interest incurred in
the trade Or business activities of thip
corporation that is not claimed elsewhere
on the return.

Do not include interest expense on debt
used to purchase rental property or debt
used in a rental activity. Interest allocabie
to a rental real estate activity is reported
on Form 8825 and is used in arriving at net
income (loss) from rental real estate
activities on Ime 2 of Schedules K wild K-1.
Interest allocable to a rental activity other
than a rental real estate activity is included
on line 3b of Schedule K and is used in
aming at net income (Ion) from a rental
activity (other than a rental real estate
activity). This hell amount is reported on
line 3c of Schedule K and line 3 of
Schedule K-1.

Do hot include interest
expense

clearly
and directly allocable to portfolio or
investment income. This interest expense
is reported separately on line 11 a of
Schedule K.

Do not include interest on debt proceeds
allocated to distributions made to
shareholders during Me tax year. Instead.
report such interest on line 10 of
Schedules K and K-1. To determine the
amount to allocate to distributions to
shareholders. see Notice 89-35, 1989-1
C.B. 675.

Do not include interest expense on debt
required to be allocated to the production
of qualified property. Interest allocalble to
certain Property produced by an S
corporation for its own use or for sale muFt
be capitalized. The corporation must also
capitalize my interest on debt that is
allocable to an asset used to produce the
above property. A shareholder may have to
capitalize interest that the shareholder
incurs during the tax yew for the

production expenditures of the S

corporation. Similarly, interest incurred by

an S corporation May have to be
capitalized by a shareholder for the

shareholder's own production

expenditures. The information required-by

the shareholder to properly capitalize
interest for this purpose Must be provided

by the Corporation in an attachment for line

23 of Schedule K-1 (see the instructions

for schedule K-1, line 23. item 10). See

section 263A(I) and Notice 88-99. 1988-2
C.& 422. for additional information.

Temporary Regulations section 1. 1 63-8T

gives rules for allocating interest expense

among activities so that the limitations on

passive activity losses, investment interest.

and personal interest can be property
figured. Generally, interest expense is

allocated in the same manner as debt is

allocated. Debt is allocated by tracing

disbursements of the debt proceeds to

specific expenditures. These regulations

give rules for tracing debt proceeds to

expenditures.

Generally. prepaid interest can Only be

deducted over the period to which the

prepayment applies. See section 461(g) for
details.

Line 14--Depreciation
Enter on line 14a only the depreciation
claimed on assets used in a trade Or
business; activity. See the Instructions for
Form 4562 or Pub. 534, Depreciation. to
figure the amount of depreciation to enter
on this line. Complete and attach Form
4562 only if the corporation placed
property in service during 1992 or claims
depreciation on any car or other listed
property.

Do not include any section 179 experise
deduction on this line. This amount is not
deductible by the corporation. Instead. it is
passed through to the shareholders on line
8 of Schedule K-1.

Une 15-Depletion

If the corporation claims a deduction for
timber depletion. complete and attach
Forrin T, Forest Industries Schedules.
Caution: Do not report depletion
deductions for oil and gas properties on
this line. Each shareholder figures depletion
on these properties under section
613A(c)(I 1). See the instructions for film 23
of Schedule K- 1 for information on oil and
gas depletion that must be supplied to the
shareholders by the corporation.

Line 17-Pension, Profit-Sharing,
etc., Plans

Enter the deductible contributions not
claimed elsewhere on the return made by
the corporation for its employees under a
qualified pension. profit-sharing, annuity. or
simplified employee pension (SEP) plan.
and under my other deferred
compensation plan.

If the corporation contributes to an
individual retirement arrangement (IRA) for
employees include the contribution in
salaries and wages on page 1. line Sa. or
Schedule A. line 3. and hot on line 17.

Page 11
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ef~e. If
compensation plan. whether or not
Qualified under the internal Revenue Code
and whether or not a deduction is claimed
for the current tax year. generally are
required to file one of the fornns listed
below:
Forrin SSW. Annual ReturnrReport of
Employee Benefit Plan (with 100 or more
participants).
Farm 5500-C/R. ReturrvRelport Of
Employee Benefit Plan (with fewer than
1DO participants).
Fortrin 55WEZ, Annual Return of
One-Parlicipant (Owners and Their
Spouses) Pension Benefit Plan. Complete
this form for a ona-participant plan

There are penalties for failure to file
these forms on time and for overstating the
pension plan deduction,

Line IS-Employee Benefit
Programs

Enter amounts for fringe benefits paid or
incurred on behalf of employees owning
2% of less of the corporation's stock.
These fringe benefits include is) up to
$5,000 paid by reason of an employee's
death to his estate or beneficiary,
[b) employer contributions to certain
accident and health plans. (c) the cost of
up to $50.000 of group-terrin life insurance
on an employee's life, and (d) meats and
lodging fumished for the employer's
convenience.

Do hot deduct amounts that are an
incidental part of a pension. profit-sharing,
etc., plan included on line 17 or amounts
reported elsewhere w the return.

Report amounts paid on behalf of more
than 2% Shareholders on line 7 or 8.
whichever applies. A shareholder is
considered to own more than 2% of the
corporation's stock if that person owns on
any day during the lax year more than 2%
of the outstanding stock of the corporation
or Stock possessing more than 2% of the
combined voting Dower of all stock of the
corporation. See section 318 for attribution
rules.

Line 19--Other Deductions
Attach your own schedule listing by type
and amount all allowable deductions

Worksheet for Line 22a
1. Enter gloss -p1s fo, nvi 1.

(see section 1362(d)(3)(C) for gross
-.1s fr.. Me - ol capital
as.1s) .. . . . . . -

2. Enle, passi,e -meunrenl morne as
OO.n- -t,. 1362(dH3XO)' .

3. Enle,25%Wl,-1n1l-2,sks~mn
line 3. stoo here Yov ane not liaoie fo,
In's I-) . . . . . . . .

Zted;Lo,a trade Or business act" forIf a
rs ho separate line on page 1

of Fornin 1120S. Enter the total on this fine.

Do not include items that must be reported
separately on Schedules K and K-1.

An S corporation my hot take the

deduction for net operating losses

provided by section 172 or the special

deductions in sections 241 through 249

(except the election to amortize -
organizational expenditures under section

248). Subject to limitations, the

corporation's net operating loss is allowed

as a deduction from the shareholders'

gross income. See section 1366.

Do not include qualified expenditures to

which an election under section 59(e) may

apply. See instructions for lines 16a and

16b of Schedule K-1 for details on

treatment of these items.

Include on line 19 the deduction taken
for amortization. See instructions for Form

4562 for more information. Complete and

attach Form 4562 if the corporation is

claiming amortization of Costs trial begin

during its 1992 tax year.

Section 464(f) limits the deduction for

certain expenditures of S corporations

engaged in farming that use the cash

method of accounting, and whose prepaid

expenses for feed, seed, fertilizer. and

other tam supplies. and the cost of poultry

are more than 50% of other deductible

famring expenses. Generally. any excess

(amount over 50%) my be deducted only

in the tax year the items are actually used

or consumed. See section 464(Q for more

information.

Generally. the corporation can deduct

only 80% of the amount otherwise

allowable for mats and entertainment

expenses paid Or incurred in its trade or

business. In addition. meals must not be

lavish or extravagant: a bona tide business

discussion must Occur during, immediately

before. or immediately after the meal; and

an employee of the corporation must be

present at the Meal. See section 274k)(2)
for exceptions.

Additional limitations apply to deductions

for gifts. skybox rentals, luxury water

travel. convention expenses, and

entertainment tickets. Sea section 274 and

4 E.cess passive evertment-
Subbact line 3 t,- - 2 . . .

Ente dedMt,ons directly co-tea
.On - pnO,eW Of MOM On llne
2 Isee- 1375(b)(2)1* . . .

NO pass- .-SubnaV line 5
invO.- 2 . . .
D,,6e arnout on vinis 4 Or arrount on
line 2 . . . . . . . .

5

6.

7.

Pub. 463, Travel, Entertainment. arid Gift
Expenses, for details.

Generally, a corporation can deduct all
other Ordinary and necessary travel and
entertainment expenses paid of incurred in
Its trade or business. However. it Cahmt
deduct an expense paid or incurred for a
facility (such as a yacht of hunting lodge)
used for an activity usually considwed
entertainment. amusement. or recreation.

Note: The corporation may be able to
deduct the expense it the amount is
treated as compensation and reported an
Form W-2 for an employee or on Fomr,
1099-MISC for an independent contractor.

Do not deduct penalties imposed On the
corporation such as those included in the
General Instruction on Interest and
Penafties.

Line 21-Ordinary Income (Loss)

This is nonseparately computed income or
loss as defined in section 1366(a)(2)
attributable to trade or business activities
of the corporation. This income or lo~ is
entered on line I of Schedule K.

Line 21 income is nol used in figuring
the tax on line 22a or 22b. See the
instructions for line 22a for figuring taxable
income for purposes of line 22a or 22b tax.

Line 22a--Excess Net Passive
income Tax

if the corporation has atways been w S
corporation, the excess net passive
income tax does not apply to the
corporation. if the corporation has
subchapter C earnings and profits (defined
in section 1362(d)(3)(Bi) at the close of its
tax year, has passive investment income
for the tax year that is in excess of 25% of
gross receipts, arid has taxable incomet at
year end, the corporation must pay a tax
on the excess net passive income.
Complete lines 1 through 3 and line 9 of
the worksheet below to make this
determination. If line 2 is greater than line
3 and the corporation has taxable income
isee instructions for line 9 of worksheet). it
must pay the tax. Complete a separate
schedule using the format of lines I
through I I of the workisheet below to
figure the tax. Enter the tax on line 22a,

a. E-S net pulov,, Mome-MuoWir
sne 6 by IM 7 . . . . . .

9. Enber bow,ie -0- (see -t-ons
for I.aOl ncome oeciv) . . .

10,Ente,sinahwotlee8o,weS.
II.E.-nelpa-e-la.-Ene,

34% of hiv, 10. Emer have xxxil on line
22a. Page 1. Form 1120S . . .

'Inco- anO d-1-M - 1. 2. and 5 an, f,birn total obe,a-S IW Ine IW yeiv. Thei -Ml,.oes KIDiCalb.-- " .-- ron, D.W '. I- 1120S. irs

.ell as thoOe mmOw set,annely on Shed,le K. See sec-5 1362(d)(3)(D) anci 1375(b)(4) to, exceptions regivol,rig lines 2 and 5.

Line 9 of Worksheet-Taxable income.

Line 9 taxable income is defined in Regulations section 1.1374-lAi4d). Figure this income by completing lines 1 through 28 of Fom

1120, U.S. Corporation Income Tax Return. Include the Form 1120 computation with the worksheet computation you attach to Form

1120S. You do not have to attach the Schedules. etc., called for on Form 1120. However, you may want to complete certain Form 1120

schedules. such as Schedule D (Form 1120). it you have capital gains or losses.

Page 12



page 1. For.. 1120S. and attach the
Computation schedule to Form 1120S.

Reduic each train of pass" income
passed t=hto shareholders by its
portion of tax on line 22a. See section
1366(t)(3). - I

Une 22b.-Tax From Schedule D

(Form 1120S)

It the Corporation elected to be an S
Carbonation before 1987 (or elected to be
an S corporation during 1987 or 1988 and
qualifies for transiti6na) relief from the
built-in gains tax). see instructions for Part
III of Schedule D (Form 1120S) to
determine if the corporation is liable for the
Capital gains tax. I

It the corporation made its election to be
an S Corporation Pifer 1986. see the
instructions for Part IV of Schedule D to
determine if the corporation is liable for the
built-in gains tax. i

Note: For purposes of line 19 of
Part

III
and line 25 of Part IV of Schedule D,
taxable income is defined in Section
7375(b)(1)(B) and is'generally figured in the
Same manner as taxable income for line 9
of the Jim 22a wo"t on page 12.

Une 22C

Include in the total for line 22c the
following:

I
Investment credit raceplix" tax.-
Section 1371(d) provides that an S
corporation is liable for investment credit
recapture attributable to credits allowed for
tax years for which the corporation was
not an S corporation.

Figure the corporlition's investment
Credit recapture tax by completing Farm
4255, Recapture ofinvestment Credit.
Include the tax in tl~e total amount to be
entered on line 22c. Wine to the left of the
line 22C total the amount of recapture to.
and the words "Tax From Form 4255," and
attach Form 4255 to Form 1120S.

UFO recapture tax-Af the corporation
used the UFO inventory pricing

method
for

its last tax year as a C corporation. the
corporation may be liable for the additional
tax due to UFO recapture under section
1363(cq.

The UFO recapture tax is figured for theLast tax year the corporation was a C

corporation. See the Instructions for Forms
1120 and 112D-A for details. The LIFO tax
is Paid in four equal installments. The first
installment is due with the corporation's
Form 1120 (or 1120-A) for the
Corporation's last tax year as a C
corporation, and each of the remaining
installments is paidwith the corporation

,a

Form 1120S for the'3 succeeding tax
Years. Include this year's installment in the
total whourill to be entered on line 22c.
Write

to
the left of the total on line 22C the

installment amount arid the words "UFOtf~

interest due under
I
the look-backmethod

for complilIted long-ternin
contracts-411 the Corporation completed
Form 8697, Interest Computation Under
the Look-Back Method for Completed
Long-Term Contracts, and owes interest,

write to the left of the hine, 22c total the

amount of interest
and *Fro. Form 8697."

Attach the completed form to Form 1120S.

Line 23d

It the S corporation is a beneficiary of a
trust and the trust makes a Section 643(g)
election to credit its estimated tax
overpayments to Its beneficiaries, include
the corporation's share of the overpayment
(reported to the Corporation on Schedule
K-1 (Form 1041)) in the total amount
entered on line 23d. Also. to the left of line
23d, write "T" and the amount of the
overpayment.

Line 24-Estimated Tax Penalty

A corporation that fails to make estimated
tax payments when due may be Subject to
an underpayment penalty for the period of
underpayment. Use Form 2220,
Underpayment of Estimated Tax by
Corporations. to see if the corporation
owes a penalty and to figure the amount of
the penalty. It you attach Form 2220 to
Form 1120S. be sure to check the box on
line 24 and enter the amount of any
penalty on this line.

Schedule A--Cost of
Goods Sold
Section 263A Uniform
Capitalization Rules

The uniform Capitalization rules of section
263A are discussed under Limitations on
Deductions on page 10. See those
instructions before completing Schedule A.

Line 4-Additional Section 263A
Costs

An entry is required on this line only for
corporations that he" elected a simplified
method of accounting. For Corporations
that have elected Ine Simplified production
rnethod, additional section 263A costs are
generally those costs. other than interest,
that were not capitalized or included in
inventory costs under the corporation's

method
of accounting immediately prior to

the effective date in Temporary
Regulations section 1.263A-lT that are
no. required to be capitalized under
section 263A.

For corporations that have elected a
simplified resale method. additional section
263A costs are generally those costs
incurred with respect to the following
categories: off-site storage or warehousing;
purchasing; handling. processing,
assembly, and repackaging; and general
and administrative costs (mixed service
costs). Enter on line 4 the balance of
Section 263A costs paid or incurred during
the tax year not included on lines 2. 3, and
5. Sao Temporary Regulations section
1.263A-lT for more information.

Una 5-01ther Costs
Enterr on line 5 any other inventoriable
costs paid or incurred during the tax year
not entered on lines 2 through 4.

Une 7-4nventory at End of Year

See Temporary Regulations section
1.263A-lT for details on figuring the
amount of additional section 263A Costs 10
be capitalized and added to ending
inventory.

Unes 9a through go Inventory
Valuation Methods
Inventories can be valued at (a) cost.
(b) Cost or market value (whichever is
lower). or (c) any other method approved
by the IRS that conforms to the provisions
of the applicable regulations.

Corporations that use erroneous
valuation methods Must Change to

amethod permitted for Federal income tax
purposes. To make this change, use Form
3115,

On line 9a. check the method(s) used for
vaitang inventories. Under 'lower of cost or
market.- market generally applies to normal
market conditions when there is a current
bid price prevailing at the date the
inventory is valued. When no regular open
market exists or when quotations are
nominal because of inactive market
conditions, use fair market prices from the
most reliable sales or purchase
transactions that occurred near the date
the inventory is valued.

Inventory may be valued below cost
when the merchandise is unsalable at
normal prices or unusable in the normal
way because the goods we "subnormal"
due to damage. imperfections. shop wear.
etc.. within the meaning of Regulations
section 1.471-2(c). These goods may be
valued at a current borut fide selling price
minus direct cost of disposition (but not
less than Pimp value) if such a price can
be established. .

It this is the first year the Last-in, first-W
(LIFO) inventory method was either
adopted or extended to inventory goods
not previously valued under the UFO
method provided in section 472. attach
Form 970, Application To Use LIFO
Inventory Method. or a statement with the
information required by Form 970. Also
check the UFO box on line 9b. On line 9c,
enter the amount or the percent of total
closing inventories covered under section
472. Estimates are acceptable.

It the corporation changed or extended
its inventory method to UFO and has had
to 'write up' its opening inventory to cost
in the year of election, report the effect of
this write-up as income (line 5, page 1)
proportionately over a 3-year period that
begins with the tax year of the election
(section 472(d)).

See Pub. 538 for more information on
inventory valuation methods.

Schedule B--0ther
Information
Be sure to answer the questions and
provide other information in items 1
through 12.
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Line S-Foreign Financial
Accounts
Answe, -Yes- to questici if either I or 2
be4ow applie! -c the corD6ralion
Citherwise. ch-1 L the "No',[ box.

1. At any timit curing calendar year
992, the oorpuration had 'an interest in or

signature or Othe, aulhonl~ over a bank
account. Securities account, or other
financial account in a foreign Country: AND
0 The combined value of the accounts
was more than $10,DDO d6nng the
calendar year; AND .

11
0 The accounts were NOT with a U.S.
military banking facility operated by a U.S.
financial institution.

11
2. The corporation owns more than 50%

of the stock in any corporation that would
answer the question -Yes" based on item
I above. I

Get form To F 90-22.1, Report of
Foreign Bank and Financial Accounts, to
see if the corporation is c6nsidered to
have an interest in or signiture or other
authority met a bank account. securities
account. or other financial 'account in a
foreign country. I

If you answered "Yes" to question 5, file
TD F 90-22.1 by June 30, 1993. with

hoe-Department of the Treisury at the
address shown on the form. Form TO F
90-22.1 is not a tax return! so do not file it
with Form 1120S. Form TO F 90-22.1 my
be ordered by calling Our toll-tree number,
1-800-829-3676. 1

Units 9 1
Complete line 9 if the corporation is) filed
its election to be an S corporation affair
1986; (b) vias a C Corporation before R
elected to be an S Corporation or the
Corporation acquired an asset with a basis
determined by reference to its basis (or the
basis of any other property) in the hands of
a C Corporation; and 1c) has net unrealized
built-in gain (defined below) in excess of
the net recognized buift-in'gain from prior
years. I

The corporation is fiableitor section 1374
tax if (a), (b), arid IC) above apply and 4
has a net recognized buill-in gain (section
1374(dX2)) for its tax year-1

Section 633(d)(8) of the Tax Reform Act
of 1986 provides transitional relief from the
built-in gains tax for certai6 corporations
that elected to be S Corporations in 1987
or 1988. However, the relief rule does hot
apply to ordinary gains or losses
(determined without regard to section
1239). gains or losses from the disposition
of capital assets held 6 mcinths or less.
and gains from the disposition of any asset
acquired by the corporation with a
substituted basis if a principal purpose for
acquiring the asset was tolsecure
transitional relief from the built-in gains tax.
See the irtstructions for Part IV of
Schedule D (Form 1120S) for more
information. !I

The corporation's net unrealized buill-in
gain is the amount, it any, by which the fair
market value of the assetslof the
corporation at the beginning of its first S

I
Page 14

corporation year - as of the date the
assets were acquired. for any asset with a
basis iletermineo by reference to its basis
lor the basis of any other property) in the
hands of a C corporation) exceeds the
aggregate adjusted bass of Such assets at
that time.

Enter on line 9 the corponation's net
unrealized buill-in gain reduced by the net
recognized built-in gain for prior years. See
Sections 1374(c)(2) and (d)(1).

Line 10

Check the box on line 10 it the Corporation
was a C corporation in a prior year and
has subchapter C earnings and profits
(E&P) at the close of its 1992 tax year. For
this purpose, SubChaDter C E&P is E&P of
any corporation for any tax year when 0
was not an S corporation. See sections
1362(d)(3)(8) and 312 for other details. If
the corporation has subchapter C E&P. it
may be liable for tax imposed on excess
net passive income. See the instructions
for line 22a, page 1. of Form 1120S for
details orl this tax.

Ouestions 11 and 12
Answer questions I I and 12 for the
calendar yew 1992, even if the corporation
has a fiscal tax year. For example, enter
for question 12 the number of months,the
corporation was in operation during the
12-month period from 1/l/92 to 12/31/92
without regard to when the corporation's
tax yew begins cir ends.

Designation of Tax Matters
Person (rMP)
if the S corporation is subject to Sections
6241 through 6245 lconsolidated audit
procedures). q may designate a
shareholder as the TMP for he tax year for
which the return is filed by completing the
Designation of Tax Matters Person
section at the bottom of page 2 of Form
1120S. Temporary Regulations section
301.6241-lT provides an exception to the
consolidated provisions for small S
corporations with five or fewer
shareholders each of whom is a natural
person or an estate. See hem G-
Consofidated Audit Procedures on Page
9 for other details.

General Instructions for
'Schedules K and K-1-
Shareholders' Shares of
Income, Credits,
Deductions, etc.

Purpose of Schedules
The corporation is Pablo for taxes on firm
22a. b. and c. page I Form 11 20S.
Shareholders are liabl~ for income tax

on

their shares of the corporation's Income
(reduced by any taxes paid by the
corporation on income) and must inchicle
their share Of the income on their tax
return whether or not it is distributed to
them. Unlike most partnership income. S

corporation income is not self-enIploymem
inixime end is hot subject to
self-employmem tax.

Schedule K is a Summary Schedule of all
the shareholders' she- of the
corporation's income. deductions. credits,
etc. Schedule K-1 shows each
shareholder's separate Share. A copy of
each Shareholder's Schedule K-1 must be
attached to the Form 1120S filed with the
IRS. A copy is kept as a Part of the
corporation's records, and the corporation
must give each shareholder a separate
copy.

The total pro rate share items (column
(b)) Of all Schedules K-1 should equal the
amount reported on the same line of
Schedule K. Lines I through 20 of
Schedule K correspond to lines I through
20 of Schedule K-1. Other lines do not
correspond. but instructions will explain
the differences. %.

Be sure to give each shareholder a copy
of the Shareholder's Instructions for
Schedule K-1 (Form 1120S). These
instructions are available separately from
Schedule K-1 at most IRS offices.
Note: Instructions dot apply only to firle
items reported on Schedule K- I may be
prepared and given to each shareholder
instead of the instructions printed by the
IRS.

Substitute Forms
The corporation does not road IRS
approval to use a substitute Schedule K-1
it it is an exact copy of tho IRS schedule.
or if it contains only those lines the
taxpayer is required to use, and the lines

have
the Points numbers and tilles and we

in the same order as on the jFIS Schedule
K-1. In either case. the substitute schedule
inust include the CHAS number and either
(a) the Shareholders Instructions for
Schedule K-1 (Form 1120S) or
(b) instructions that apply to the items
reported ort Schedule K-1 (Form 1120S).

Other Substitute Schedules K-I require
approval. The corporation may apply for
approval of a substitute form by writing to
Internal Revenue Service. Attention:
Substitute Forms Program Coordinator,
R:I:F. 1111 Constitution Avenue. NW.
Washington. DC 20224.

The corporation may be"ad to a
penalty if I-. files a substitute Schedule K-1
that does not conform to Me Specifications
of Rev. Proc. 92-21. 1992-1 C.B. 709.

Shareholder's Pro Rate
Share Items
items of income. low. deductions. etc.. are
allocated to a shareholder on a daily basis,
according to the number of Mares of stock
held by the shareholder on each day
during the tax year of the C01POia Han. See
hem A on page 15.

A transferee Shareholder (rather than the
translator) is considered to be the owner of
Stock on &,a day It is bell is amid.
special rule-4f a Ww**klet terminates
his oir her interiaA in a corporation during
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00
0

c0o"POrefixin hw elected to treat as a
current expense, See section 190.
* Interest expense allocated to
debt-InNoed diSiribunions. Sao Notice
89-35.mt;3 1989-1 C.B. 675. for more

-t,on..

If there was a gain Iloss) from a casualty
or theft to property not used in a trade or

business or for income producing
purposeis. provide each shareholder with

the needed information to complete Form
'4684.

Investment Interest
Lines I la and I lb Must be Completed for
all shareholders

Line 11 a-4nvestment Interest
Expense
Include on this line the interest property
al'oCable to debt on Property held for
investment purposes. Property held for
investment includes property that produces
investment income (interest, dividends.
annuities, royalties. etc.).

Investment interest expense does not
include interest expense allocabie to a
pass~. ve activity. '

Report investment interest expense only
on line 11 a of Schedules K and K-1.

The amount on line I I a will be deducted
by individual sharrehoiders on Form 1040
after applying the'investment interest
expense limitations of section 163(d).

For more information, see Form 495Z
Investment lntere~t Expense Deduction.

Lines 11 b(I) and 11 b(2)-
Investment lrjjo~orhoe and Expenses
Enter con line 1 1 b(I) only the investment
income included or, line 4 of Schedule K-1.
DO not include hat Short-term capital loss,
hat long-term Capital loss, cor other portfolio
losses on this line.

Enter on line 11 b(2) only the investment
expense included On Jim 9 of Schedule
K-1.

It there are other items of investment
Income, or expense included in the
amounts that we required to be passed
through separately to the shareholders on
Schedule K-1. such as net short-terrn
Co" loss, net long-term capital low, and
other Portfolio lowes. give each
shareholder a schedule identifying these
mounts. I

Investment incoriie uncludes gross
income from Property held for investment,
gain attributable to the disposition of
Property held for iAvestmem, and other
whounts

that
are gross portfolio Income.

Generally investment income and
invest~~ expenses do not include any
income, or expenses ftom a passive
activity. See Regulations Section
1.469-2ffX10) for exceptions.

Property subject'10 a net lease is not
treated as investment property became it
is sublecft to the passive loss rules. Do not
reduce ihorestmarrit income by losses trom
Passive activities. '

Investment expenses we deductible
experses (other than interest) directly
connected with the production of
investmem income. See the Instructions for
Form 4952 for more information on
investment income and expenses.

Credits

Note: If the corporation, has credits from
more than one trade or business activity on

lim, 12a or 13, or from move than -

rental activity on line 12b, 12c, 12d. or l2e,

it must report separately on an attachment
to Schedule K- 1, the amco of each credit

and provide any other applicable activity

information listed in Passive Activity
Reporting Requirements on page 8.

Line 12a-Credit for Alcohol Used
as Fuel .
Enter on line 12a of Schedule K the credit
for alcohol used as fuel attributable to
trade or business activities. Enter on line

12d or 12e the Credit for alcohol used as
fuel attributable to rental activities. Figure
the credit on Form 6478, Credit for Adcohol

Used as Fuel, and attach it to Form 1120S.
The credit must be included as

income orpage 1. line 5, of Form 1120S. See section
4G(f) for an election the corporation can
make to have the credit

not app
ly.

Enter each shareholder's share of the
credit for alcohol used as fuel on line 12a,

12d, or 12e of Schedule K-1.

11 this credit includes the mail ethanol

producer ciedit, identify on a statement
attached 10 each Schedule K-1 (a) the

mount of the small producer credit

included in the total credit allocated to the
shareholder, (b) the number of gallons of
qualified ethanol fuel production allocated

to the shareholder, and (c) the
Shareholder's pro rate share in gallons of

the corporation's productive capacity for
alcohol.

Line 12tio-Low-Inconifte Kousing
Credit

Section 42 provides for a low-income
housing credit that may be claimed by
owners of low-incorm residential rental
buildings. If shareholders are eligible to
claim the low-income homing credit,
complete the applicable parts of Form
8586, Low-Intoome Housing Credit, and
attach it to Form 11 20S. Enter the Credit
figured try the corporation on Form 8586,
and any low-income housing credit
received from other entities in which the
corporation is allowed to invest, on the
applicable line as explained below. The
corporation must also Complete and

attachForm 11609, Low-income Housing Credit
Allocation Certification, and Schedule A
(Form 8509), Annual Statement, to Fo,"
1120S. Sao the instructions for Form 131586
and Form 8609 for information on
Completing these forms. .

Note: No credit may be claimed for any
building in a qualified low-income housing
Project for which my person ivas allowed
to Claim a loss from the project by meson,
of hot being subject to the passive activity

limitations (,see Section 502 of the Tax
Reform Act of 1986 for details).

Lim 12b(11)-4f the corporation invested in
a partnership to which the provisions of
section 42Jj)(5) apply. report on line 12b(l)
the Credit the partnership reponed to the
corporation on line 13b(l) of Schedule K-1
(1- 1065). If the corporation invested
before 1990 in a section 426)(5)

Partnership. also inciude on this line my
credit the partnership reported to the

corporation w fine 13b(3) of Schedule K-1
(Form 1065).

Lim 12b(2).-Report on line 12b(2) any

low-income housing credit for property
placed in Service before 1990 and not
reported on line 12b(l). This includes any

Credit from a building placed in Service

before 1990 in a project owned by the
corporation and any credit from a

partnership reported to the Corporation on

line 13b(2) of Schedule K-1 (Form 1D65).
Also include on this line my credit firom

a

Partnership reported to the Corporation on
line 13b(4) of Schedule K-I (Form 1065), if
the corporation invested in that partnership
before 1990.

Lim 12b(3).-4f the corporation invested
after 1989 in a partnership to which the
provisions of section 42(j)(5) apply, report

on lim 12b(3) the credit the partnership

reported to the corporation on line 13b(3)
of Schedule K-1 (Form 1065).

Lim 12b(4).-Report on line 12b(4) any
low-income housing credit for property

.placed in smice after 1989 and not

reported on any other line. This includes
any credit from a building placed in service

after 1989 in a project owned by the

corporation and any credit from a

partnership reported to the corporation on
Jim 13b(4) of Schedule K-1 (Form 1065), if
the corporation invested in that partnership
~ 1989.

Line 112o-Ouslified Rehabilitation
Expenditures Related to Rental
Real Estate Activities
Enter total qualified rehabilitation
expenditures related to rental real estate
activities of the corporation. For Jim 12C of
Schedule K, Complete the applicable lines
of 1- 3468, Investment Credit. that
apply to qualified rehabilitation
expenditures for property rotated to rental
real estate activities of the corporation for
which Income or loss is reported on Jim 2
of Schedule K. See Form 3468 for details
ori qualified rehabilitation expenditures.
Attach Form 3468 to Form 1120S.

For line 12c of Schedule K-1, enter each
shareholderas pro rate sham of the
expenditures. On the dotted line to the left
of the entry space for line 12c, enter the
line number of Form 3468 on which the
shareholder should report the
expenditures. If there is more than one
type of expenditure, cor the expenditures
are from more than one line 2 activity,
report this information separately for each
expenditure, or activity on an attachment to
Schedules K and K-1.
Note: Qualified rehabilitation expenditures
not related to rental real estate activities

Page 17

0

Must be listed sepaniffely'on line 23 of
Schedule K-1. I

I
Une 12cl-Credits (Oth,3r Than
Credits Shown on Lines 12b and
12c) Related to Rental Real Estate

I--virties
I

Enter on line 12d any other credit (other
than credits on lines 12b wid 12c) related
to rental real estate activities. On the
dotted line to the left of the entry space for
line 12d. identify the type[of credit. It there
is more than we type of credit or the
credit is from more than 6ne tine 2 activity,
report this information sel6arately for each
credit or activity on an attachment to
Schedules K and K-1. These credits may
include any type of Credi

.
t listed in the

instructions for line 13.

Line 12e-Credits Related to Other
Rental Activities

Enter on line 12e related to
other rental activities for which income or
low is reported on fine 3 6f Schedules K
and K-1. On the dotted tine to the left of
the entry space for line 12e, identity the
type of credit. If there is more than one
type of credit or the credit is from more
than we fine 3 activity, re~pon this
information separately for'each credit or
activity on an attachment to Schedules K
arid K-1. These Credits may include any
type of credit listed in the'instructions for
line 13.

Line 13--Other Credi
I
is
I

Ente, on line 13 any othw[credit (other
than credits or expenditures shown or
listed for lines 12a through 12e of
Schedules K and K-1). On'the dotted line
to the left of the an" spa6e for line 13,
identity the type of credit. If there

"
more

isthan one type of credit or the credit
is

frommore than one act". reliart this
information separately for each credit or
activity on an attachment to Schedules K
and K-1.

I
The credits to be reported on line 13 and

other required attachments follow:I
6 loolonconventional source .1 credit.
This credit is figured toy the corporation on
a separate Schedule Prepared by theCorporation.

This computation schedulemust
also be attached to Form 1120

section 29 for Computation provisionSS'aSndee
other special rules for figuring this credit.
- Unused investment credit from
cooperatives. If the corpoiation is a
member of a cooperative that Passes an
mused investment credit through to its
members. the credit is in turn pawed
through 10 the corPmation's shareholders.
* Credit for backup withliolding on
dividends, interest, or patronage

o Credit for increasing research
activities and orphan drug credit
Complete and attach Form 6765, Credit
for increasing Research Activities (or for
claiming the orphan drug credit), to Form
1120S.

Page IS

6 Jobs Credit. Complete and attach Form
5884, Jobs Credit, to Form 1120S.
* Disabled aticitees cretfil. Corriplete and
attach Forni 8826, Disabled Access Credit.
to Form 11 20S.
* Enhanced oil recovery credit,
Complete and attach Form SSW,
Enhanced Oil Recovery Credit. to Form
1120S.

* Qualified 0ectric Vehicle Credit.
Complete arid attach Formi 8834, Qualified
Electric Vehicle. Credit. to Form 1120S.
e Renewable Electricity Production
Credil. Complete and attach Form 81135

,Renewable Electricity Production Credit. to
Form 1120S.

See the instructions for line 21 (Schedule
K) and line 23 (Schedule K-1) to report
expenditures qualifying for the
(a) rehabilitation credit not related to rental
real estate activities,

(b)
energy credit, or(C)

reforestation credit.

Adjustments and Tax
Preference Items
Lines 14a through tole must be completed
for all Shareholders.

Enter items of income and deductions
trial are adjustments or tax preference
items. Get Fortin 6251, Alternative
Minimum Tax-4ndividuals. Schedule H of
Form 1041, U.S. Fiduciary Income Tax
Return, and Pub. 909, Alternative Minimum
Tax for Individuals, to cleterminis the
mounts to enter and for other information.

Do not include ase tax preference item
any qualified expenditures to which an
election under section 59(e) may apply.
Because these expenditures are subject to
an election by each shareholder, the .
corporation Cannot Compute the amount of
any tax preference related to thern.
:nstead, the corporation must pass through
to each shareholder on fines 16a and 16bof

Schedule K-1 the information needed to
compute the deduction.

Line 14a-Depreciation
Adjustment on Property Placed In
Service After 1986
Figure the adjustment for line 14a based
only on tangible Property placed in service
after 1986 land tangible property placed in
service after July 31. 1986. and before
1987 for which the corporation elected to
me the General Depreciation System). Do
not make an adjustment for motion picture
films. videotapes, sound recordings,
certain public utility property (as defined in
section 168(f)(2)). W Property depreciated
under the unit-of-prooductior, method (or
any other method not expressed in a term
of years).

Using the Sam, convention the
corporation used for regular tu purposes,
refigure depreciation as folknont:
- For property that is neither real properry
nor property depreciated Losing the straight
line method, use the 150% declining
balance method met the property's class
life (instead of the recovery period).
switching to straight line for the first tax

year trial method gives a befter result. Sao
Pub. 534 for a table of class lives. For
property having no class life, use 12 years.
* For property depreciated using the
straight line method (other than real
property), use the Straight line method over
the Propert~'s class life (instead of the
recovery period). For property having no
class life. use 12 years.
* For residential rental and -nonresidential
real property. use the straight fine method
over 40 years.

Determine the depreciation adjustment
by Subtracting the recomputed
depreciation from the depreciation claimed
on Form 4562. If the recomputed
depreciation exceeds the depreciation
claimed on Form 4562, enter the difference
as a negative amount. Sao the instructions
for Form 6251 and Form 4562 for more
information.

Line 14b-Adjusted Gain or Loss
It the corporation disposed of any tangible
property placed in Service after 1986 (or
after July 31. 1986. if an election was
made to we the General Depreciation
System). or H it disposed of a certified
pollution Control facility placed in service
after 1986, refigure the gain or loss from
the disposition using the adjusted basis for
alternative mimmurri tax (ANIT) purposes.
The Property's adjusted basis for ANIT
purposes is its cost or other basis rninus
all depreciation of amortization deductions
allowed or allowable for AMT purposes
during the Current tax yew and previous
tax years. Enter on this fine the difference
between the gain (or loss) reported for
regular lax purposes and the gain (or loss)
recomputed for AMT purposes. If the gain
recomputea for AMT Purposes is less than
the gain computed for regular, tax
purposes. OR if the loss recomputed for
AMT purposes is more than the it=
computed for regular tax purposes, OR it
there is a Ioss for AMT purposes and a
gain for regular tax purposes, enter the
difference, as a negative amount.

Line 14c-4)epletion (Other Then
Oil and Gas)
Do hot include any depletion on oil and
gas wells. The sharehoklem must compute
their depletion deductions separately under
section 613A.in

the casis of mines wells. mid other
natural deposits, other than oil and gas
wells. enter the amount by which the
deduction for depletion under sectJon 611
(including percentage depletion for
geothermal deposits) is more than the
adjusted basis of such Property at the end
of the tax year. Figure the adjusted basis
without regard to the depletion deduction
and figure the excess separately for each
property.

Lines 14d(l) and 14d(2)
Generally. the amounts to be entered on
these lines are only the income and
deductions for oil, gas. and geothermal
properties that am used to figure the
amount on lift 21, page 1. Form 1120S.
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an tax ann"e, to me instailment
payments recerved during the tax year.

9. Any information needed by a
Shareholder to compute the interest due
unidar~ Section 453A(C). IT an obligation
ansing from the.dispowlion of property to
which section 453A applies is outstanding
at the close of the year. each shareholder

,
s

tax liability must be increased by the tax
due under section 453A(c) on the
sinveholder 's pro rate share of the tax
deterred lir"Oer the installment method.

.10. Any information needed by a
Shareholder to property capitalize interest
as required by section 263A40. See
Section 253A uniform capitalization rules
on paga 10 for additional information. See
Notice 88-99. 1988-2 C.B. 422.

for
more

information.

11. If the corporation is a closely held 5
corporation (defined in Section 460(b)) and
it entered into any long-term 'contracts
after February 28, 1986. that are
accounted for under either the percentage
of cornpietion~cajotalized cost method or
the Percentage of completion method. I
must attach a schedule to Form 1120S
showing the information required in items
(a) and (b) of the instructions for lines 1
and 3 of Part 11 for Foirin 8697, Interest
Computation Under the Look-Back Method
for Completed Long-Term Contracts. It
must also repart The amounts for Part 11,
lines I and 3. 10 its shareholders. Sea the
instructions for Form 8697 for more
information.

12. Expenditures qualifying far the
(a) rehabilitation credit not related to rental
real estate actvities, (b) energy credit. or
(c) reforestation credit. Complete and
attach Form 3468 to Form 1120S. Sea
FOTTri 3468 and related instructions for
information on eligible Property and the
lines on Forni 3468 to complete. Do not
include that part of the cost of the property
the Corporation has elected to expense
under section 179: Attach to each
Schedule K-i a separate schedule in a
format similar to that shown on Form 3468
detailing each shamholderis pro rata share
of qualified expenditures. Also indicate the
lines of Form 3468 on which the
shareholders should report these amounts.

13. Recapture of investment credit.
Complete and attach Form 4255,
Recapture of Investment Credit, whan
investment credit property is disposed

at

or it no longer qualities for the credit,
beffilre the end of the recapture period or
the useful life applicable to the property.
State The kind of property at the top, of
Form 4255. and complete lines 2. 3, 4. and
8. "her of not my shareholder is
subject to recapture of the credit. Anach to
each Schedule K-1 a Separate schedule
providing the information the corporation is
required.to show an Farm 4255. but list
only the shareholder's pro rate share of the
cost of the property subject to recapture.
Also indicate the finss of Form 4255 on
which the shareholders should report these
amounts. i

The corporation itself is liable for
investment credit re~apture in certain

cirses. See the instructions for line 22c
page 1. Fornn 1120S. tar details.

14. Any other information the
shareholders, need to prepare their tax
returns.

Specific Instructions

Schedule L-Balance Sheets

The balance
SrijalS should

agree with the
corporation's books and rittooros. Include
certificates of OePosn as cash on line I of
Schedule L.

Line 5-Tax-Exempt Securities

include on this line-
1. State and local government

- obligations. the interest on which is
excludible tratin gross income under
section 103(a), and

2. Stock in a mutual fund or other
regulated investment company mat
distributed exerriol-irrierest dividends
during me Tax year at the corporation,

Line 24--Retained Eamings

If the corporation maintains separate
accounts for appropriated and -
unappropriated retained earnings. it may
want to continue such accounting for
purposes of preparing its financial balance
sh"t. Also. if the corporation converts To
C corporation status in a subsequent year
it will be required to report its appropriated
and unappropriated retained earnings on
separate iines of Schedule L of Form I t20.

I
Schedule M-1-
Reconciliation of Income
(Loss) per Books With
Income (Loss) per Return

Line 3b-Travel and Entertainment

Include on this line 20% of meals and
entertainment not allowed under section
274(n): expenses tar the use of an
entertainment tacility: the part ot ousiness
gifts in excew of $25: expenses of an
individual allocattie to conventions an
cruise ships in excess of S2.000: employee
achievement awards -n excess of S400; The
cost of entertainment tickets in excess of
face value (also subject 'a 20%

offsallowance). the cost of skyboxes o
excess at the face value at nonluxury box
seat tickets; the part of the cost of luxury
www tral no, allowed under section
274(m): expenses for travel as a farm at
education. and ither travei drd
entertainment tiApenses not allowed as;
deduction.

Schedule M-2-Analysis of
Accumulated Adjustments
Account, Other Adjustments
Account, and Shareholders'
Undistributed Taxable
Income Previously Taxed
Column (a)-Accumulated
Adjusbrients Account
The accumulated adjustments account
(AAA) is an account of the S corporation
that generally reflects me accumulated
Undistributed net income of -he corporation
for the corporation's oost-1982 vears. S
corporations with accumulatea earnings
and Profits must maintain the AAA to
determine the tax effect of chstrioul,ons
during S yeam and me Post-term,nation
transition period. An S corporation Without
accumulated earnings ahd profits does not
need to maintain the AAA in order to
determine the tax effect at diStrbW.ons
Nevertheless. it an S Corporation .,tho,it
accumulated earnings and Profits engages
in certain transactions to vn,cl sectror,
381 (a) applies, such as a inerger into an S
corporation with accumulated earnings and
profits, the S corporation MUST be able to

calculate Its AAA at the !ime 3t the merger
for Purposes Ot.determinipq me -.ax effect
Of POSt-mergier distributions, Therefore, it is
lem-mencled that the AAA be roa,ittaned
DY all S corporations.

At the end of -he ta,, real ;ne AAA is
determined by taking into amount the -
tuable income. deductible ;owes and
expenses. and nondeductible iosties and
expenses for the tax vea,,', Adjustment, or
.nontaxillotif, -ocorne are 'riade to Ine ome,
adjustments amount as wlxotainea ~o the
culumn (b) instructior, ~elov, Seesection
1368 After the vea-ro, nci,xn~ aria
expense adjustments are iraue, ne AAA iS

reduced by distriburlims race Juring The

tax Veal See Drunbutions, Oil ;age 22. for

distribution -uies.

Note: % AAA ,,,y tv, & aget,ve

patience at veal end. tiee secror ;3684ei

Column [bj-0tIher Adjustments
Account
The other adjustments account is adjusted
for tax-exerripli income tand related

expenses' of he uOrMatial. ~*p. wVlor.

1368. After idjusling '

7,

:;ui,-axifrnpi

tripartite, the account ~ mauced Tot any
distribirtions, made during 'he ear. See
Distiributions an page ?2.

Column (6--Shareholders:

Undistributed Taxable Income

Previously Taxeo
The shareholders' -indistributed iwarble

income WeViOuslY taxedAccount: also
called wevioush, Taxed income fP1 6. is

maintained only i; the corporation

'lad

d

balance in this account, at the start
of1992 'Lax vast, If!hwe sa beginning

balance for +he 1992 tax Veal. hT,

adjustments am made !a the account
except to reduce the account for
distributions made undersection 1375(M

Page 21

fas in effect before tjh~ enectirrient of the
Subchapter S Revision Act of 1982). Sea
Distrioultions blo. for the Order of
distributions from the account.

Each shantholder's r6ht to nontaxable
distributions from PTI is Personal and
cannot be transferred to another Person.
The corporation is required to keep records
of each shansholder's net share Of PTI

DistribLifions

Generally. property distntitilkins (HIN.W1,19
cash) we applied in thefollo" order to
reduce accounts of theJS corporation that
are used to compute the lax effect of
distributions made by the corporation to its
shareholders:

I
1. Reduce AAA (but riot below zero). If

distributions during the tax yew exceed
the AAA at the close of ~the tax year, the
AAA is allocated pro ratp to each
distribution made during the tax year. See
section 1368(c).

1
2. Reduce shareholders' PTI account for

any section
1
375(d) (as in effect before

1983) distributions. A distribution from the
PTI account is lax tree to the extent of a
shareholdWs basis in his or her stock in
the corporation. I

3. Reduce accumulated E&P. Generally,
the S corporation has amumutated E&P
only if it has not distributed E&P
accumulated in prior yewti when the S
corporation as a C corporation Isection
1361(a)(2)) or a small business corporation
prior to 1983 (section 1371 of prior law).
See section 312 for infointation on E&P,
The only adjustments that can be made to
the accumulated E&P Otto S corporation

WorkshoetI

we (a) reductions far dividend
distributiorm; (bl adjustments fm
redemptions, liquidations reorganizations.
etc.; and (c) reductions far investment
credit recapture tax for which the
corporation is liable. Sao sections 1371(c)

and (d)(3).

4. Reduce the other adjusitments

account.

5. Reduce any remaining sharetholdem'

equity accounts.

it the corporation has accumulated E&P

and wants to distribute this E&P before

making distributions train the AAA. it may

elect to do so with the consent of all its

affected shareholders (section 1368(e)(3)).

If the corporation has PTI and wants to

make distributions from retained earnings

before making distributions from PTI. it

may elect to do so with the consent of all

its shareholders. The statement of election

must be attached to a timely filed Farm

1120S for the tax year during which the

distributions we made. The election must

be made separately for each tax year.

In the case of either election, after all

accumulated E&P in the retained eamings

are distributed, The above general order of

distributions applies except that Am 3 is

eliminated.

Example

The following example shows how the
Schedule M-2 accounts are adjusted for
items of income (loss), deductions and
distributions reported on Forth 1120S.

Items per return am:
1. Page 1, line 21 income-S219.000

off A-Tvilhild

I Balance at beginning of tax year . . .
2 Ordinary income from page 1. It. 21 .
3 Other additions . ~ . . . . . . .
4 Loss from page 1. this 21 . . . . .
5 Other reductions . i

I
. . . . . . .

6 Combine lines 1 through 5 . . . .
7 Distributions Other than dividend distributions
8 Balance at end of tax year. Subtract line 7

from line 6 . . . I . .

Page 22

-0.
219,D00

20,000

2. Scheckde K. line 2 kiss--W.000)
3. Schedule K. lift 4a income-44,000

4. Schedule K. line 4b incon"16.000

5. Schedule K. line 7 doluction-
$24.ODO

6. Schedule K. line I la deduction-

S3.000
7. Schedule K. line 13 jobscrel

S6.000

8. Schedule K. line 17 tax-exempt
imerest-S5.000

9. Schedule K. fine 19 nondeductible
expenses--$6.000 (reduction in salanes
and wages far jobs credit). and

10 Schedule K. line 20 distributions-
$65.660.

Based on Tatum items; I through 10 and
starting balances of zero. the columns for
the AAA and the other adjustments
account are completed as; shown in the
Schedule M-2 Worksheet below.

Note: For the AAA account, the wOrksheal
line 3-$20.000 amount is the total of the
Scheduje K, lines 4a and 4b incomes of
$4.000 and $16.000. The worlirsheet line
5-M.000 amount is the total of the
Schedule K line 2 low of 43.000), line 7
deduction

of
$24.000, line I la deduction

of S3.000, and the line 19 nondeductible
mpenses

of
$6.000. For the offier

adfusmMmS account. the worksheet Ahe 3
amount is the Schedule K. line 17.
Tat,r-exempt interest income of $5,000.
other workshaw amounts &a
self~xplwfalofy.

04 beer adif"irtne"t.
accolvir

I.) viridert-alt

taxifive roonif pril-sly M-d

36,000
203,000

65,000

138,000

5.000
-0-

_5000
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,-4626

N_

OUS No 1545 0175

1092
Erripicrye, id-0--

I Taxable rnc~me or (loss) before net operating loss deduction. (Important: See instructions if the
corpseation is subject to the environmental tax.) . . . . . . . . . . . . . . . . . .

2 Adjustments:
a Depreciation of tangible property placed in service after 1986 .. . . . . .
b Amortization of certified pollution control facilities placed in service after 1986.

C Amortization of mining exploration and development costs paid or incurred after 1986 .

d Amortization of circulation expenditures paid or incurred after 1986 (personal

holding Companies only) . . . . . . . . . . . . . . . . . . .

a Basis adjustments in determining gain or loss from sale or exchani;e of property .

f Long-term contracts entered into after February 28, 1986. . . . . . . .

9 Installment sales of certain property . . . . . . . . . . . . . . .

h Merchant m
,
arine capital construction funds . . .. . . . .. . . . . .

I Section 8Ab
I
I deduction (Blue Cross, Blue Shield. and similar type organizations only)

i Tax shelter farm activities (personal service corporations only) ., . . .
k Passive activdies (closely held corporations and personal service corporations only)

I Certain loss'limilations . . . . . . . . . . . . . . . . . . .

2b
2c

2d
2e
2f
_22
2h
9
2j

2k
K

m Other adjusiments . . . . . . . . . . . . . . . .. . . . . . 1 2M 1

n Combine linits 2a through 2m . . ... . . . . . . . . . . . . . . . . . . . .

3 Tax prefere;ice Items:
a Depletion . I . . . . . . . . . . . . . . . . . .. . . . . .
b Tax-exempt interiast fmm private activity bonds issued after August 7. 1986 .
c Apprecialled1property charitable deduction . . . . . . . . . . . . .
d Intangible drilling costs . . . . . . . . . . . . . I. . . . . .
a Reserves for losses on bad debts of financial institutions . . .. . . . . .

lerated 'depreciation of real property placed in service before 198
.
7 . . .

9 AccZeraled'depreciation of leased personal property placed in' service beforef Ar
1987 (personal holding companies only). . . . . . . . . . . . . .

h' Amortization of certified pollution control facilities placed in service before 1987. .

ER

i Add lines 3a'through 3h . . . . . . . . . . . . . . . . . . . . . . . . . .
4 . Pre-adjustmint alternative minimum taxable income IAMTI). Cximbire lines 1. 2n, and W . . . .

5 Adjusted current earnings (ACE) adjustment I
a Enter the cor6oration's ACE from line 10 of the orksheal on page 7 of the instiruclions 1 58

b Subtract'line'4 from line Sa. If line 4 exceeds line Sa. enter the difference as a
negative number (see instructions for examples) . . . . . . . . . . .

c Multiply line 5b by 75% and enter the result as a positive number . . . . .I
d Enter the excess, if any, of the corporattoWs total increases in AWTI Iform prior

year ACE adjustments over its total reductions in AMT1 from prior year ACE
adjustments isee instructions). Note: Ybu must enter an amount an line 5d (even
if line 5b is jobsitive) . . . . . . . . . . . . . . . . . . . .

a ACE adjustment

5C

0 It you entered a positive number or zero on line 5b, enter the amount from line 5c on ine Se
as a positiveamount.

a if you endelied a negative number on line 6b. enter the smaller of line Sc or fine Sd on ~ine Se
as a negative amount.

6 Combine linei 4 and 5e. If zero or less, stop here (the corporation is not subject to the afterna l
minimum tax) . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .

7 Adjustment based on energy preferences. (Do not enter rinore than 40% of line 6.) . . . . . .

8 Alternative ta
I
x net operating loss deduction. (Do not enter more than the excess, if any, of:

(a) 90% of li4 6. over (b) line 7.) . . . . . . . . . . . . . . . .
I

. . . . . . .

9 Alternative minimum taxable income. Subtract the sum of lines 7 and 8 from line 6 . . . . .

For Paperwork litedt"On Act Notice. sea separate instructions. C;xt. No, 12vv

Alternative Minimum Tax-Corporations
(including environmental tax)

W Se~ separate instructions.
P Attach to the CorPOr3tion'S tax return.

9

1- 4626 v992)

F-, 4626 (1992)

10 Enter the amount from line 9 (alternative minimum taxable income) . . . . . . . . . . .

11 Ex
f

-0 emptionlphasl,-out computation (if line 10 is S31 0.000 or more, skip lines 11 a and 11 b and enter
- an line

I
c):

a Subtract $150,000 from line 10 (if you are completing this line for a member ofa
controlled group~ of corporations. see instructions). If the result is zero or less.

enter -0. .
...

. . .. . . . . . I . . . . . . . . . . 11181

b Multiply line 11 a by 25% . . . . . . . . . . . . . . . . . . . J11bJ

I
c Exemption. Subtract line 1 Ib from $40,000 (if you are Completing this lips for a member of a controlled

group of corporations. See instructions). If the result is zero or less. enter .0. . . . . . . . .

I
12 Subtract line 1 lc from line 10. If the result is zero or less. enter -0 . . . . . . . . . . . .

1
13 Multiply line 12 by~20% . . . . . . . . . . . . . . . .. . . . .

1
14 Alternative minimum tax foreign tax credit. (See instructions for limitations.) . . . . . . . . .

15 Tentative minimum~tax. Subtract line 14 from line 13 . . . . . . . . . . . . . . . .

16 Regular tax liability, before all credits except the foreign tax credit and possessions tax credit . . .

17 Alternative minimum tax. Subtract line 16 from line 15. If the result is zero or less, enter -0, Also
enter the result on Ihe line provided on the corporation's income tax return (e.g., if you are filing Form
1120 for 1992, ent4r this amount on line ga, Schedule J) . . . . . . . . . . . . . . .

18 Environmental W4 Subtract $2,000.000 from fine 6 (Computed without regard to the corporation's
environmental tax deduction) and Multiply the excess, if any, by 0.12% (.0012). Enter the result here
and on the fine provided on the corporation's income tax return le.g., if you are filing Form 1120 for
1992. enter this amount on line 9b, Schiloule J) If you are completing this line for a member of a
controlled group of!corporations. see instructions . . . . . . . . . . . . . . . . . .

0

Is
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J1092 Department of the Treasury
Internal Revenue Service

Instructions for Form- 4626
Alternative Minimum Tax-Corporations
Section references are to the Internal Revenue Code unless otherwise noted.

General Instructions
Paperwork Reduction Act
Notice
we ask for the Information On VUS form to
carry our the internal Revenue laws Of theLhuffild

States. You we recurred to give us the
information. we need I to ensure that you we
complying with mesa laws and to allow us to
figure and collect the right amount of tax.

The time headed to complete and file this
form will vary depending on individual
circumstances. The estimated average time
hil

18 rv., 53 rnin.
Lorianing about the law
or the form . . .

.
13 hr.. 55 min.

IS op. ng am sending
the form to the IRS . . . 14 hr., 50 min.
I you he," comments COnDMing the

accuracy of meW time estimates or
suggestions for making this form frOft
simple. we would be happy to hear tharn

you.

You can me to both the IRS and the Office
of Management and Bud" at the addresses
listed in the alstriuctions for Me tax return
with which this form is filed.

A Change To Note
We

he"
relocated fares 11 and 12 of tart

year's adjusted current earnings (ACE)
adjustment worksheet in the instructions to
lines 5b and 5c of the form. We added lines
So and Se to the form to help You OOmPAe
" corpormion's allowable ACE adjustment
(particularly "an a potential negative ACE
adjustment is limited under seam
56(gX2XB))-

VVho Must File
File Form 4626 if the corporation's taxable
Income or (loss) betche the net operating loss
(N0Q deduction when combined with b,
adjustments and tax preference items
(including the ACE adjustment) totals more
man the smaller of:

(a'
$40.000. or (b) its

allowable exemption a.m.

Short Period Return
If this is a Short period return. use the formula
in section 443(d) to datemnine the
corporshon's alternative minimum taxable
Income (AMTQ and alternative minimum tax
JAMIT).

Apportionment of Differently
Treated items in Case of
Certain Entities
H you she preparing Form,4626 lo, a
regulated investment company. a real estate
investment trust, or a common trust fund. see
Section, 59(d).

Credit for Prior Year Minimum
Tax
See Farm 8827. Credit for Prior Year

Minimum Tax-Corporations, for details
concerning the computation of me credit.

Specific Instructions
Line I.-Enter the corporal on'S taxable

11income or (loss) before the .01. deduction.

For example, of you file Form 1120, subtract

Jim 29b from Jim 28.

Imporitsint If the conporat1w is subtaict 10 the

morohnnentar, tax. you will generally need to
figure that tax on I'm is

before
completing

firm I itive to, hne 18)

Line 22. Deprifeartion of taingible prop"
placed in sence ~ 1986 Int,

aft"

Judy

31, loss, If you made the thinutional

election under section Ma)(1)(B) of the

Tax Reform Act of 199151-

caution: Do nor include depreciation
adium,mrs artrourabler to pas~iiwj, actilontles

or tax ~w farm actrinties, off film 28
hunfula ncludis mom ol knis 21 or 2k.

The idephication expense allowable for

regular tax purposes under section 167 with
respect to any tangible property placed in

servict, after 1986 must be recomputed for

AMT WMOSSS under the alternative

depreciation, system (AM) described in

section 168(g) as follows:

1. For any reat property described in

section 12%c) (generally nornwidential real

arid residential hantal). use the Straight line

method over 40 years with the ~

mid-month convention used for regular tax

purposes;

2. For any tangible property lother than the

real prop" described in I above) for which

depreciation for regular tax purposes is

dirtermined using the ~t lift method.

recompute the depreciation expense using

the straight fire method Over the property's

class fife with the Same convention used for

regular tax purposes:

& For all tangible property other than
prop" described in I or 2 above, use the
150% clel:hning balance method. switching to
the straight line method the first tax year it
gives a tager deduction. Over the proplatry's

2. Sea Rev. Proc. 87-57. 1987-2 C.B. 687,
for optioruill tables (14 through 18) that You
can use to figure depreciation for AMT
purposes. (These optiOnal tables also appear
in Pub. 534.);

3. Do not make an adjustment for.
ja) property for which me corporation made a
section 168(g)(7) election (10 use the ADS of
Section 168(g)) for regular tax purposes.
(b) prop" expensed under Section 179 for
regular tax purposes. or (c) property
described in sections 168(fil) through (4~1;

4. Youi must take into cOnsideration theand
trans,itional rules (described in section
WaXINC)) wild the normalizatm wie,;
(described in section 56(a)(1M).

Subtract the recomputed AMT expense
from the depreciation expense cLurned for
regular tax purposes and "ll that result on
Jim 2a. It the recomputed AMT expense is
.man . i.i- expense claimed
for regular tax purposes. enter the difference
as a negative amount.
Nate: Depreciation that is captaluflid to
inverfory under the uniform caplalaffillOn
fulas must be refigured Losing Im FJkw
described above.
Lahe 21%. Affifortizattlon of carlified pollution
cordirdl facillitles placed in service ~
lgail-The arrhortiMion deduction claimed
for regular tax purposes Is rot allowed for
AMT purposes.

For AMT purposes, use the ADS described
in section 168(g) (i.e., ittle the Straight Jim
method over the facility's class life). The
facility's class life us listed in Rev. Proc. 87-56
or in Pub. 534.
Nate: Section 1680 apfolm to 100% Of the
asset's amonaable basis. Do hot reduce VINS
cotporepon's AMT basis by the 20% sectOn
291 adjustment that applied for regular tax
Purposes.

Subtfal the recomputed All expense
from the expense claimed for regular tax
p,jrposas and enter the result on lue 2b. If
the recomputed AMT expense is More than
the expense claimed for regular tax purposes,
entifir the difference, AS 8 negative Mount
Um 2c. Annartizal of mining exploration
and developireffill cooft paid or Incutimad

class life. Use the starne, convention used for after IN&-4f, for regular W PUMOM. the

regular tax purposes. corporation elected the Optimal 10-yea,

In applying the above rules: vental under section 59(e) for all assets in

1. The class lite you use for AMT this category, SOO Out fim (no adjustment is
purposes necessary)

is hot necawarrily the Same as the recovery
period used for regular tax purposes. The The deduction claimed tor regular tax

class lives you use for AMT purposes we purposes undeff whom 611 and 617(a) is

hsteo in Rev. Prol 87-56.1987-2 C.B. 674, not allowed for AMT Purposes. instead.

or in Pub. SU, Depreciation. Use 12 years for capitalue thou costs and amortize them

any tangible personal property that does hot ratath, Over a 10-year period beginning with

have an assigned elm life, im tax View in which the corporation nuld,
them.

C. - ~ 31

271

Not : The lo-year amovintat- applies to

loot of the mining developmeril and

exploration cm paid or incurred during the
tax year Do nots

-'a '_ c_f'on

I

A.T bass of,

Im

30% section 291

adjustment 'hat applwd for regular la.,

purposes

Subtract the recomputed AMT expensefrom

file expense claimed lot regular tax

purposes
and

enter ine result on line 2c, Itthe recomputed
AMT expense is more ;Ln S.

the expense claimed lot egular tax pui

anter the ditle,ence as a negative amount.

See section 564a)12)18) it the corporation had

a loss from anv mine or other natural oepcs"

(olner man a.,i o.l. g3S. or geothermal well)

Lim 2d. Amortuation of circulation
expenditures paid or mcumed after IOW
(personal holding companies oh1Y)--4f, for

regular f&x P~r-isaS m,, corporation elected
the Optional 3-year -reol? under section

59(e) for

"' of these expenditures. mp fillsline (no cf,"Elmants necessary)

The deaucton cla:m~ for regular tax

purposes (under sectim -, 731 lot these

expenoitu- incurred ale, 1986 IS not
allowed for AMT purposes. For AMT
purposes. capitalize lr~ expenditures and

whonae them ratabiv ove, a 3-year penod
beginning with me tax year in which me

corporation made them.

Subtract the recomputed MAT expense
from the expense cwmea for regular tax
purposes ani enter me result On line 20. 11

me wompu!ea AMT expense is more man

the expense cm,mec for regular tax Purposes.
witer, me difference as a negative amount.
Sea section 56(b)(2)(B) if me corporation had
a loss from circu txin expenditures deducted
under Section

,

Um 20. Basis adjusinnents, in determining

gain or loss from Sale or exchange of
property.-[!, during the tax year. the
corporation disposed of property for which
you we making , r have previously made) any
of the adjustments described in lines 2a~o
through 2d above. recompute the property's

adjusted basis for AMT purposes. Then
recompute the gain or low ch the disposition.

The property's adjusted basis for AMT
purposes is its cost minus all applicable
depreciation or arrionuation deductions
allowed for AMT purposes during the current

tax year and previous tax years. Subtract this
recamputz basis from the Sales, Price

toame at the gain of low for AMT purposes.

Note: The wrpontiOn MY 81SO he" gains Of
losses from kill 21, 2k, and 21 that must be
taken into consideration

on
Jim 2e. For

"ample, if for regular tax purposes the
corporation reports a low from the dispowhoh
of an asset used in a passhvii, activity. include
the low in the computations for film 2k to
date-- whether any passive activity loss is
limited for AMT purposes. Thian. include Im

portion of the AMT passive activity loss

allowed that pertains, to the dispowbon Of the
asset on line 2e In determining the
corporation's AMT basis adjustment. 11

Mybe helpful to refigure Form 8810 and related

worksheetS and Schedule D (Form 1720),

Form 4684 fSectiOn B), or Form 4797 for AMT

Purposes

Entert the ditlehence between the gain or
low for regular tax purposes and me
recomputed gain or loss for AMT purposes.
Enter the difference as a negative amount it:

Page 2

* The gain recomputed for AMT purposes rs organizations only).-ThIS deduction IS hot

less than the gain computed for regular tax allowed for AMT purposes. H the corporation

purposes, OR took this deduction to, regular tax PurDOwS.

* The Iow recomputed for AMT purposes is add
it

back on line 2,

more than the low computed for regular tax Une 2j. Tax shelter farm activities

purposes. OR (personal sahrm~e corporations ontlil.-

. The corporation recomputed . loss for AMT Complete line 21 only it me corporation has a

purposes and computed a gain for regular lax gardor loss from . W Shwrw V.- activity

ixtroosels.
(as efined in section 5&aX2)) trial is not a
pw Iva activity, It the tax shette, farm activity

Une 21. Ujing-terin
contracts

entered into is a passive activity. you must Include theS '
after February 28, 19W.-For

AMT
gain or wss,n the computations for line 2k

purposes. use the percentage-ol-completion
mIO-

method rules described in section 460(b) to

determine the taxable income,from any oRecompute ail gains and losses reponed

-long-term contract- (defined n section r regular tax purposes from tax Shamir farm

460(f)) entered into after February 28, 19845. activities by
-

13KIng,mo account the

However. th.s rule does not apply to (1) any Corporation S AMT adjustments anti tax

'home construction contract" (as defined in preference items

section 460(e)(6)) entered into after June 20. important: To avocf 00 not

1988. for which the corporation meels the ricluce any AMT aclustrr.el! or za,, prerenahce

'Mail" home construction contract Item taken into account on fine 2, in me

requirements of Section 460(eHl)(B) or (2) my amounfs to be entered Ori any ornar hill, o!

home construction contract entered into in a this to-.

tax year beginning all& Septernoe 30, 1990. Determine me corporai,off's - shelter
regardless Of whether the corporation meets, farm activity gain or loss lp, AMT purposes

the 'Malt" home wnstructm contract using tn. sanne rules used 1. reg,.Iiar tax,
requirements of Section 460(e)(1)(8). purposes with me following mocill,callon: No

Note: In the case of a contract described in recomputed loss is allowed. except to me

Section 460(e)(1). determine, the percentage of extent me personal sen,sce corporation is

the Contract completed using the Simplified insolvent frate Section 58ic,fl., Do not use a

procedures for allocating costs Outlined in wornoulad loss in the current tax year to

sachor, 460(b)(4). offset gains from Off- tax still farm

Subtract the ancome, reported for regular act-Eles. Instead. Suspend any re,,omputeof

tax purposes from the income recomputed for ow and cwrya forward indefinitely umd:

AMT purposes and enter the difference or, (1) the Corporatm has a gain in a

Jim 21. it the recomputed AMT incorni less suosequiant tax year from, that wine tax

than the income relooneft for regular tax

smiter term actilIty.
OR (2) it Osposes of the

purposes, enter the difference as a negative activity.

Mount. Note; The amount of al w shelter farm

Lim 2g. Installment sales of certain activity loss that is not decluctible (and is

property-For either of the following kind, of therefore Camed forward) for AMT purposes is

dispositions in which the corporation used the likely to differ from im amount (if any) that is

installment method for regular tax purposes
'

suspended and carried forward for regular tax

refigure its Income, for AMT purposes vidni Purposes. Kel adequate words for both

regard to the installment method: AMT purposes and ragulw tax purpose,

1. Any disposition after March 1, 1986, of Enter on Ime 2, the difference between the

property used or produced in the gain or Iolits fecomputed for AMT purposes

cOrPOr8tiOn's harming business that it held and the gain or loss reponed for regular tax

primarily for Safe to customms. Purposes. Enter the difference as a negative

2. Any mridealer disposition of property
Mount 6 the corporation:

that Occurred after August 16. 19116, but 0 Reported a loss for AMT purposes and a

before the first day of the corpor8tm's tax gain for regular tax purposes, OR

year that began in 1987, it an Obligation that 0 Recomputed a loss for AIVIT purposes that

Ito
anose from the disposaton was an installment exceeds the loss reported for regular tax

ligation to which the proportionate Purposes. OR

disallowance rule applied. 0 Reported a gain for regular tax purposes

Enter on line 2g the difference between the trial exceeds the gain recomputed for AMT

income recomputed for AMT purposes and purposes
the income reponed for regular tax purposes. Lim 2k. Preserve activities (closely hold
If the Income reported for regular tax corporations and personal Service,
purposes is more than the income COrporations only).-Recornpute all passive

recomputed for AMT purposes. enter the activity gains and losses reported for ragulw
difference as, a negative amount. tax purposes by taking into account the

Line 21h. Merchant mannal capittal corponation's AMT adjustments. tax

consuruction funds-Arroxims deposited in Preference items. and AMT prior year

these funds (established under section 607 of unalknived losses.

the Merchant Mannet Act of 1936) after 1986 Important to avoid duplication. do not
am not deductible for AMIT purposes. Include any AMT adjustment or tax pmhww)ce

Eamings on these funds are not excludable Hem taken into account on line 2k 0 the
from gross income lot All purposes. 11 the amounts to be entered on my other, jim, of

corporation deducted these amounts or this to".
excluded them from Income for regular tax

Determine the corporation's passive act"
purposes. add them back on Ime 2h. Sea

section 56cX2) for mone, information. gain or low for AMT purposes using the

Lma Z. Section 633(b) dedluction (Blue
Same rules used for regular tax purposers. if

Cinters, Bko Shield. and Sumilar type
the corporation is insolvent, see section

5801)
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,-8827

N-

Minimum Tax Credit for 1992

0- Attach to the Corponlitim's tax rilitum.

I Alternative minimum tax for 1991. Enter the amount from line 16 of the 1991 Form 4626 . .

2 Carryforward of minimum tax credit from 1991. Enter the amount from line 9 of the 1991 Form

8827 . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Enter any 1991 unallowed credit for fuel Produced from a nonconventional source and any 1991

unallowea orphan drug credit (see instructions) . . . . . ... . . . . . . . . . .

4 Add lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . . . .
5 Enter the corporation's 1992 regular income tax liability minus allowable tax credits (see

instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Enter the amount from line 15 of the 1992 Form 4626 . . . . . . . . . . . . . .

7

a

Subtract line 6 from line 5. If zero or less, enter -0 . . . . . . . . . . . . . . .

Minimum tax credit. Enter the smaller of line 4 or line 7. Also enter this amount on the line

provided on the corporation's income tax return (e.g., if you are filing Form 1120 for 1992, enter

this amount on line 4f, Schedule J). If the Corporation had a post-1986 ownership change, see

the specific instructions for line 8 below . . ... . . . . . . . . . . . . . . .

Minimum Tax Credit Carryforward to 1993

9 Subtract line 8 from line 4 (see instructions) . . . . . . . . - . . . ;

General Instructions
(Section references am to Me Internal
Revenue Code.)

Paperwork Reduction Act Notice

We ask for the information on this form
to Carry out the Internal Revenue laws of
the United States. You are required to
give us the information. We need it to
ensure that you are complying with
these laws and to allow us to figure and
collect the right amount of tax.

The tirm needed to complete and file
this form will vary depending on
individual circumstances. The estimated
average time is I hour.

if you have comments concerning the
accuracy of this time estimate or
suggestions for making this form

more

simple. we would be happy to
hear

from
you. You can wnte to both the IRS and
the Office of Management and Budget
at the addresses listed in the
instructions of the tax return with which
this form is filed.

Purpose of Form
Form 8827 is used by corporations to
compute the minimum tax credit. if any,
for alternative minimum tax (AMT)

. U,&~. 1~/W-

Credit For Prior Year Minimum Tax-Corporations

incurred in prior tax years and to Une 5
compute any minimum tax credit
carryforward that may be used in future
years.

Who Should File

Form 8827 should be completed by
corporations that had:
• An AMT liability in 1991;
• A minimum tax credit carryforward
from 1991 to 1992: or
0 A 1991 unallowed nonconventional
source fuel credit or a 1991 unallowed
orphan drug credit (see Une 3 below).
Recordkeeping.-Uss Form 8827 each
year to see 0 the corporation has a
minimum tax credit and to keep a rec, rd
of any credit carryforward.

Specific Instructions
Line 3

Enter the unused portion of the 1991
credit for fuel produced from a
nonconventional source that was not
allowed solely because of the limit under
section 29(b).

Also include on this line the unused
portion of any 1991 orphan drug credit
not

allowed
solely because of the limit

under section 28(d)(2)(B).

Cat. No. 13DOBK

OMS No. I S45-1257

1092

i

1 3 ,

6 1

9

Enter the corporation's regular income
tax liability (as defined in section 26(b))
minus any credits allowed under
Sutichapter A. Part IV. subparts B. D. E.
and F of the internal Revenue Code
(e.g., if you are filing Form 1120 for
1992. subtract any credits on lines 48
through 4e. Schedule J. from the
amount on line 3, Schedule J).

Une 8

if the corporation had a post-1986
"ownership change" (as defined in
section 382(g)), section 383 may limit
the amount of prechange minimum tax
credits that can be applied against the
corporation's tax for any tax yew ending
after the ownership change. If this limit
applies, attach the computation of the
allowable minimum tax credit. enter that
amount on line 8, and write 'SOC. 383"
on the dotted line to the left of the line 8
entry space. In addition. see section 354
for the limit on the use of any
preacquisition excess credit of one
corporation to offset recognized built-in
gains of another corporation.

Une 9
Keep a record of this amount been, it
can be earned forward and used in
future years.

F~ 8827 o9w

CA)
0H
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